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1. OEJX OCBOEHUSA AUCIHHUIIJINHBI

LensmMu ocBocHHUS IUCHUILUIMHEL «DUHAHCOBBEIM MEHCKMEHT B TAMOXXCHHOM JICNIC» SIBJISCTCS
($hopMHUpPOBaHKE Y CTYJACHTOB TCOPETUUYECKUX W MPAKTUUECKUX HABBIKOB M YMEHHH B 00JACTH yNpaBlICHUS
¢unancamu npennpuatuil yaactaukos BO/I.

3agayamMu Kypca sIBJISIOTCS:

* hoopMUPOBaHKE Y CTYJCHTOB MPEACTABICHUH U 3HAHUI O COBPEMEHHBIX (PMHAHCOBBIX IMOKA3aTeNsX
OIIEHKH JESATEIbHOCTH KOMITAaHUHN y4acTHUKOB BO/I;

* (opmmpoBaHME y CTYJCHTOB AHATUTHYCCKUX 3HAHUM W HABBIKOB 10 aHaIW3y (DPUHAHCOBOTO
COCTOSIHUSI KOMNaHuu ydacTHuka BOJI, He Tonbko ¢ mo3unuu kiaccudyeckoro noaxona ADPX/I, Ho u ¢
MO3UIIMK PHIHOYHOM OLICHKU KOMITaHUH;

* (opmupoBaHuEe CIIOCOOHOCTH AaHAIM3UPOBATh (UHAHCOBBIE M PBIHOYHBIC TIOKA3aTeNd
NEeSTeIbHOCTH NpeAnpusaTHs ydacTHuka BO/JL;

* hopMHPOBaHHUE HABBIKOB aHAJIM3a U IPOTHO3UPOBAHUS MOTEHITMATIA KOMIIAHUH C TTO3UIIMH PHIHKA, a
TaKX€ PUCKOBOU COCTABJISAIOLLIECH.

2. MECTO JAUCIHHIIJIMHBI B CTPYKTYPE OIIOII BO

Juciuniamna «®OUHAHCOBBIM MEHEIKMEHT B TaMOXCHHOM JI€JI€» OTHOCHTCS K JIHUCIHUIIMHAM
BapHaTUBHOM YaCTH.

[IpepekBU3UTH  AUCHUIUIMHBI:  «[ OCy/IapCTBEHHOE  PEryJupOBaHUE BHEIIHEIKOHOMUYECKON
JIEATEIIbHOCTHY, «BHEIIHE KOHOMUYECKasl NESITEIbHOCTh NpeAnpusaTus» U «MoaennupoBaHue COIUATIBHO-
SKOHOMMYCCKUX CHCTEM).

3. INJIAHUPYEMBIE PE3YJIBTATbBI OBYYEHUS 110 JUCHUIITIMHE

[Inanupyemble pe3yibTaTbl OOy4YEHUST MO JUCLIMIUIMHE, COOTHECEHHBbIE C IUTAaHUPYEMBIMU

esyspraramu ocsoenust OIIOIT

Kon ¢popmupyembix YpoBeHb OCBOCHUS [Tnanupyemble pe3yabTaThl O0yUYSHHS 110 TUCITUTLINHE
KOMITETEHLIMI KOMIIETEHLINU XapaKTepU3yOIIne 3TaIbl ((OPMUPOBAHUS KOMITETESHIHIA
(Tmoxasareu 0OCBOSHHUSI KOMITETCHITHHN)
1 2 3
[IK -2 Yactuunoe 3HATh.
YMEHHEM OCYIIECTBISTh - OCHOBHEIE (DHTHAHCOBBIE M PHIHOYHBIE MTOKA3aTENN
TaMO>KEHHBI KOHTPOIIb JeSITeIbHOCTH TpeAnpusaTis yaactauka BO/l; 6a3oBbie
Y WHBIE BHILI MOJIXO/IbI K YIIPABICHHUIO (PUHAHCAMM IIPEIITPUSITUS, OLIEHKU
TOCYJapCTBEHHOTO WHBECTHUIIMI U (PUHAHCOBOTO YIPABJICHHS; CXEMbI
KOHTPOJIS MTPH OCYIIECTBJICHHS TOI03PUTEIBHBIX (DMHAHCOBBIX OTEpaIiid U
COBEPIIICHUH (PMHAHCOBBIX PUCKOB.
TaMOXKEHHBIX OIepaluin YMeTh:
Y IpUMEHEHUH - OJIYIIEBISTH OIEHKY JEATEIFHOCTH MPEANPHUATHS YIaCTHUKA
TaMO>KEHHBIX TIPOIIETYP BDJ1 ¢ mo3uIuu KIIaCCHYECKUX MOAX0I0B K OLICHKE

(hMHAHCOBBIX TIOTOKOB; ONPEACISTH (PMHAHCOBBIE OTKJIOHEHHUS B
JESTEILHOCTH TPEIPUSATHS; ONIPEENATh JeHeKHbIE TIOTOKH
MIPEeATPUSITHS HA OCHOBE CTaBKU JIUCKOHTHPOBAHWS,
paccUUTHIBATh OTJENIbHBIE aHAIUTUYECKHE MTOKa3aTelH,;
aHAJTM3UPOBATh T0XOJbI yaacTHUKA BO/I.

Bnaners:

- HaBBIKaMH pacyeTa OTAENbHBIX (PMHAHCOBBIX M PHIHOYHBIX
nokasaresnei (cTaBka quckoHTHpoBaHwMs, 3HaueHus WACC,
3HAYEHHS] OTJENbHBIX MYJBTHIUIMKATOPOB U T.1.)

I1K-36 Yactuunoe 3HaTh:
Bitanenue metonamu - cranAapTHbIe nponeaypsl oneHnkn ADX]] yuactauka BO/L;
aHann3a (PMHAHCOBO- nokazarenu olleHku O X/[; ppIHOUHBIE TTOKA3aTEIN OIIEHKHU
XO3SIICTBEHHOM JesITeNbHOCTH yuacTHUKa BOJl; 0CHOBBI (PyHAaMEHTANBHOTO U
JIeSTeIbHOCTH TEXHUYECKOTO aHAIN30B, OCHOBHBIE TEOPHUH YTIPABICHHUS
ygacTHUKOB BO/] (vHaHCAMH.
YMerp:

- OCYIIECTBIATH aHAIM3 JEATENBHOCTH MPEAIPUATHUS C MO3ZUINH
(hyHIaMEHTATFHOTO U TEXHUYECKOTO aHaJIN3a; OLIEHUBATh
(bmHAaHCOBBIE MOTOKH MPEANPHUATHS C yUETOM (pakTopa pHCcKa;
pPacCUUTHIBaTh BPEMEHHYIO CTOMMOCTB JICHET; aHAIU3UPOBATh
U3JEPAKKH; PACCUUTHIBATh MYJIbTUIUIMKATOPBL M OLICHUBATh




Kon dhopmupyembix YpoBeHb OCBOEHUS [Inarupyemsble pe3ynpTaTsl OOyUEHHS 110 TUCITUTLTNHE
KOMIIETeHIIN ] KOMIIETEHIIUN XapaKTepHU3yIoIIne 3Tarbl (JOPMHUPOBAHUS KOMITETEHIHIHA
(TmoKa3aTenu OCBOCHUS KOMIICTCHITUH )
1 2 3

00s13aTeIHCTBA KOMIIAHUH; OIICHUBATH Y(DPEKTUBHOCTH
WHBECTUITMOHHBIX TIPOCKTOB U PACCUUTHIBATH KITFOUCBHIE

ToKa3aTelIH.
Braners:

- HaBBIKAMH pacueTa IoKa3arejeil peHTa0eIbHOCTH, TOITOBOM
Harpy3Ku, TUBUACHIHOMN T0XOTHOCTH, BEPOSITHOCTH

0aHKpPOTCTBA, PUCKOB.

4. OBBEM U CTPYKTYPA JUCIIUIIJINHbI

pr,I[OCMKOCTB JHUCHUIITIMHBI COCTABJIACT

5 3a4YCTHBIX CAMHMUII,

180 4acoB

Buner yueOHnoii
paboThI, BKITFOYAS
CaMOCTOSTEBHY IO
paboTy CTyEHTOB
o | M TPYNOEMKOCTH (B O6bem yueHo Dopmsl
= yacax) TEKyLIEero
al 3 pacotsi, KOHTPOJIS
Ne | HammeHOBaHHWE TeM W/WIJIH pa3ieioB/TeM E 5 E = ¢ HPUMEHCHHEM yCIIEBAEMOCTH,
g o g & HHTEPaKTUBHBIX
n/m JUCIUTUTHHBI 5 = 2| o dopma
@) 5 s | @ METO0B N
= = S ] 0 MIPOMEKYTOYHOU
P = o | & (B yacax / %)
T S| S| 2| B aTTecTalun
5 g | = O (no cemecmpam)
= S
= &
> <
= =
o, Q
= 8
=
1 Tema 1. Beaenue B (pHHAHCOBBIMA
A ¢ 9 | Nl 2| 4 10 3/50
aHaJIU3 U MEHEJPKMEHT
2 Tema 2. JIMCKOHTHPOBaHUE TCHEKHBIX <
nomKogﬂ p A o | 12| 4 10 3/50
3 Peii -
Tema 3. Puck 1 10XOIHOCTH 9 ﬁ 2 4 10 3/50 eHTHH}ff HTpOJIE
4 T 4, K K
stiam?py Typa Kariurana 9 | R| 21 4 10 3/50
5 |Tema 5. DakTOpBHI, BIUSIONIME HA 9 S|, 4 10 3/50
CTPYKTYpyY KamuTaia o
6 Tema 6. [Tokaszarenu OLICHKH 9 o ) 4 10 3/50 PeATHHT-KOHTPOIIb
(hMHAHCOBOTO MOJIOKEHUSI KOMITAHUU ] Ne2
7 Tema 7. OueHKa peIHOYHOM 9 T—F 5 4 10 3/50
CTOMMOCTH KOMITAHUU 9
8 Tema 8. OLeHKa CTOUMOCTH ©
—
KOMIIAHUH METOdaMUu 9 B 2 4 10 3/50
JIMCKOHTHPOBAHMS ICHSKHBIX TOTOKOB i
9  |Tema 9. CTpaTeruueckue CIeaKku u 9 k= ) | 4 10 3/50 PeifTHHT-KOHTPOJTH
(uHAaHCOBbIE IOTOKH S Ne3
Bcero 3a 9 cemecTp: - - 18 | 36 90 27 /50 Dk3amen (36)
Hanuuue B qucturmuae KIT/KP
HTroro mo iucuumninHe - |- 18 | 36 90 27 /50 Ix3ameH (36)

Coaepxanue JIEKIMOHHBIX 3aHATHH 10 JUCHUILIMHE

Tewma 1. Beenenue B prHaHCOBBIN aHATTU3 U MEHEKMEHT
@®uHaHCHl B PIHOYHON SKOHOMUKE. TpeyroibHUK puHaHCOB (pupMbl. OlleHKa KOMITAHUN yYaCTHUKOB

BOJ] B pbiHOuHBIX ycnoBuax. Crneuuduka aHanuza (UPMbI Ha OCHOBE NPUHIMIIOB KOPIOPATUBHBIX
(uHAHCOB M MpUHIMIAX Oyxraiarepckoro ydera. [IpuHuun anbrepHaTUBHBIX H3aepkek. Kanuran ¢pupmsl.
Yuctelit 0060poTHBI Kanutan ¢upmbl. Poct crommoctu kak 1enb (upmbl. [loHATHE W BUABI MTOTOKOB
JEHEXHBIX cpecTB. [10TOKM CBOOOIHBIX IEHEKHBIX CPE/ICTB.



Tema 2. JINCKOHTUPOBAHUE JIEHEKHBIX TOTOKOB

WNuBectunst kak JEHEXHBIM MOTOK. OTiWyre MHBECTUIUMN MU crnekyisuuid. CTOMMOCTb JEHEr ¢
ydyetoM (akTopa BpemeHu (time value of money). JIUCKOHTHpOBaHWE W TIPUBEIACHHAS CTOUMOCTb.
IIpuHIMIIBI AMCKOHTUPOBAHUS U IIPUBEACHHON CTOMMOCTH. Iloka3aTesb 4MCTOM NPUBEIECHHOW CTOMMOCTH
(NPV). NPV kak Mmepa oleHKd WHBecTHIUH. DyHaaMeHTaabHas CTOMMOCTh (Gupmbl. [ToHsATHE M pacueT
CTaBKH JIMCKOHTHUPOBAHMSL.

Tema 3. Puck 1 10XOOHOCTE

[Monsitve akmumii w obOnmuranuii. Bunger aknumii. Bugsl oOmuranmii. Puck u  HeompeneneHHOCTb.
Martemaruyeckoe oxxkumanue. Okugaemasl TOXOIHOCTb. PUCK M JOXOAHOCTH HAa (PUHAHCOBOM pBIHKE.
[Tonsitne Ge3puckoBoil craBku. Mojens 1eHooOpa3oBanusi ¢uHaHcoBbix akTHBOB (Capital Asset Pricing
Model, CAPM). Koaddurment B. UccnenoBanus Hacuma Taneba «uepHbie jebean». JuBepcupukarius
pucka. KoBapuauus u koppensnus 10X0AHOCTH. be3prckoBas cTaBka U ppIHOUHAS IPEMUS 34 PUCK.

Tema 4. CtpyKkTypa Kanurajia KOMIaHUU

Crpykrypa kxamutana u 3¢@dekTsl (QuHAHCOBOrO pblyara. Mojenb Ui COBEPIICHHOTO pBhIHKA
kanuTtana. CTouMoCTh KamuTana. 3arparbl Ha kanutan ¢upmbl. [IpuHIUNBI aHaM3a 3aTpaT Ha KamuTaml
¢upmel. OrieHKa 3aTpaT Ha COBOKYMHBIN KanuTai pupmsl. [ToctpoeHne ananuTrueckoro dananca.

Tema 5. dakTopsl, BIUSIONIME HA CTPYKTYPY Kanurana

CroumocTts (GupMBI U HaJOr Ha NpHOBLUTE. DP(dEKT HaJOroB Ha AOXOAbI MHBECTOPOB. CTPyKTypa
KaluTajia U CTOMMOCTb (UPMBI MpPU BBEIACHUU H3AEPKEK (DUHAHCOBOM HEYyCTOMYMBOCTH. 3aTpaThl Ha
coOcTBeHHBIN KamuTan (upmbel. KommpomuccHash KOHICHIUS CTPYKTYphl Kamurtana (UpPMBL. AHAIHN3
MMyIIecTBa U KanuTaia. OnTUMU3aLMs CTPYKTYPbl KalluTana.

Tema 6. [TokazaTenu oneHkH (PUHAHCOBOTO IMTOJIOXKCHHUS KOMITAHUH

Ananu3 (puHaHCOBON YCTOWYMBOCTH. AHAIM3 JTUKBUIHOCTH OajlaHca. AHAIN3 MIATEKECTIOCOOHOCTH.
AHaim3 1eN0BOM aKTUBHOCTH PYKOBOJACTBA mpeAnpustus. OO0mas XxapakTepucTuKa OaHKpOTCTBA. AHAIN3
PEHTA0EIBHOCTH.

Tewma 7. Ouenka ppIHOYHONW CTOMMOCTH KOMITAaHUU

PriHOYHAst CTOMMOCTH KOMIIAaHUHM. ATEHTCKHE MPOOJIeMbl: 3aMeHa aKTUBOB WM TEPEHOC pHUCKA.
AreHTCKHE W3IEPKKU 3aMEHbl akTUBOB. [IpoOnema ponroBoro HaBeca. Jloar Kak MEXaHU3M COXpaHEHUS
CTUMYJIOB. AcUMMeTpus HHQOpPMAMU M CTPYKTypa Kamurtana. Teopuu mopsiika BbIOOpa HCTOYHUKOB
(uHaHCUPOBAaHUA U OTCIIEKUBAHUS phIHKA. BiusHUe BBIIUIATH JUBUACHI0B HA CTOUMOCTH (DUPMBI.

Tema 8. OneHka cTOMMOCTHA KOMITAHUUA METOAAMH JUCKOHTUPOBAHUS IEHEAKHBIX TTIOTOKOB

Mopenb OLIEHKM CTOMMOCTM KOMIITAHMM Ha OCHOBE MOTOKa J0X0A0B. DaKTOPbl CTOMMOCTH (DPUPMBI.
[ToTOKM NEHEeXHBIX CpencTB (HUPMBI B paMKax TIOpPHU30HTA MPOrHo3upoBaHus. OIEHKa 3aBepIIaroIIero
(O0CcTaTOYHOr0) MOTOKA JAECHEXKHBIX CpeAcTB GupMbl. CTOMMOCTh (PUPMBI U KauecTBO MeHeIkMeHTa. CoBeT
IUpeKTopoB. Bo3HarpaxiaeHue MeHekepoB. KoHueHTpaims coOCTBEHHOCTH. TexHMUYecKuil aHaiu3
CTOMMOCTH IIEHHbIX OyMar. MeTo/ibl TEXHUYECKOI0 aHaIu3a aKIu.

Tema 9. Ctparernueckue cienku U pUHAHCOBBIE TOTOKU

Crparernueckue CHIENKH: CIOUSHMS, TIOTJIOIIEHUS, BBIKYIBl KOMIIAHUN, PpECTPYKTYpH3alMsl.
[TpuoOperenne kouTpons. KoprnopatuBubiii KoHTponb. [Ipuniunel aHamuza >(QQPEKTUBHOCTH CAETOK
nproOpeTeHust KOHTpous. MOTUBBI TpHOOpeTeHHsI KOHTpOoIIs Haf pupmamu. OueHKH 3PPEKTOB CUHEPTHH.

Coaep:xanue NpakTHYeCKUX 3aHATHH 1O U CUUILINHE

Tewma 1. Beenenue B prHAHCOBBIN aHAIU3 U MEHEKMEHT

[TpakTrueckas padora NeOl. Pacuer cOBOKyMHOro KanuTaia GUpMBI

[Tpaktudeckas padota Ne02. Pacuet neHEXHBIX IIOTOKOB

Tema 2. JIUCKOHTHPOBaHUE IEHEKHBIX TOTOKOB

[MpakTudeckas padora Ne03. Pacuer cB0OOOIHOTO JICHEKHOTO ITOTOKA

IIpaktuueckas padota NeO4. BpeMeHHas CTOMMOCTD J€HET

Tema 3. Puck 1 10XOTHOCTD

[TpakTrueckas padora Ne05. CtaBka TUCKOHTUPOBAHUS M PUCKA

[Tpaktudeckas padota Ne06. Pacuer WACC

Tema 4. CtpykTypa Kanuraga KOMIaHUN

[TpakTideckas padora NeQ7. AHanMMU3 10X0I0B KOMITAHUU

[MpakTideckas padora Ne08. AHanm3 n3iep:kek KOMIIaHHH

Tema 5. @akTopsl, BIAAIOLIME HA CTPYKTYPY KaluTaia

[IpaxTrueckas padora Ne09. Ananu3 nokazarenei peHTabeITbHOCTH



[Tpaktrueckas padora NelO. MyabTHIUTMKATOPHI OIEHKA KOMITAaHUHA

Tema 6. [TokazaTenu oleHKN (PMHAHCOBOT'O MOJIOKEHUS KOMIIAHUN
[Tpaktruueckas padora Nell. Onenka A0AT0BOM Harpy3Ku KOMITAHUH
[TpakTraeckas padora Nel2. OneHka puCKOB KOMITAHUN

Tema 7. OueHka ppIHOYHON CTOMMOCTH KOMITAaHUH

[TpakTiuaeckas padora Nel3. [Toka3aTeny OlleHKM UHBECTUIIMOHHBIX TPOEKTOB
[Tpaktruueckas padora Nel4. OneHka AUBUACHIHON TOXOTHOCTH

Tema 8. OneHka CTOMMOCTA KOMITAHUUA METOAAMH JIMCKOHTUPOBAHUS JICHEKHBIX TOTOKOB
[Ipaktruueckas padora Nel5. OmeHka CTOMMOCTH KOMITaHUH

Tema 9. Ctparernueckue cienku U (UHAHCOBBIC TTOTOKU

[Tpaktuueckas padora Nel6. OrieHKa BepOSITHOCTH OaHKPOTCTBAa KOMITAHUU

5. OBPA3OBATEJIBHBIE TEXHOJIOTUA
B npenogaBanuu quctumiinHbl «DUHAHCOBBI MEHEDKMEHT B TAMOXXCHHOM JIEJI€» HCIOIB3YIOTCS
pasHooOpa3Hble 00pa3oBaTeIbHbIE TEXHOJIOTHH KaK TPaIUIMOHHBIC, TaK U C MPUMEHEHUEM aKTHBHBIX U
WHTEPAKTHBHBIX METOJOB OOYUCHHUS.
AKTUBHBIC U HHTEPAKTUBHBIC METOJIbI OOyUCHUS:
—  Unmepaxmuenas nexyus (mema Nel-9);
— Ipynnosas ouckyccuss (mema Ne 1-9);
—  Ananuz cumyayuii (mema Nel-9);

6. OHEHOYHBIE CPEJACTBA AJIs1 TEKYHIIEI'O KOHTPOJISI YCIIEBAEMOCTH,
IMPOMEXYTOYHOM ATTECTAIIMHA IO UTOTAM OCBOEHU A JUCIHATLIAHLI U
YYEBHO-METOJINYECKOE OBECHEYUEHUE CAMOCTOSITEJABHOM PABOTHI
CTYAEHTOB

Tekymmi KOHTPOJIb
3ananue K peiiTHHr-KOHTPOJII0 Nel
1. IIpaBuibHbli pacuer FCF BeImaIuT crienyromum oopazom:

a) Ywucras npubsuis + Hanor Ha mpuObuis + [IPOLICHTHI 110 3aeMHOMY KaIuTaly.

b) OmepanuonHas mocieHamoropas npuObUIL + AmopTusanuss — HWHBECTHIIMH B OCHOBHOH H
00OpOTHBIN KamuTAll.

C) Beipyuka — Amoprtusamusi — IlocTosiHHBIE W TEepeMEHHbIC H3AepKkuM — Hanor Ha mpuObuis +
N3menenuss B 000opoTHOM KanuTaie — Canb/l0 MO MHBECTHUIIMOHHON JEATENbHOCTH M3 OTuYeTa O
JBUKEHUH JIEHEKHBIX CPEJICTB.

2. Kakyro cTpyKTypy Kanuranaa KOMIIAaHUU MOKHO Ha3BaTh ONTUMAJIbHOM ?

a) OTHOIIEHHE 3aMEHOTO KaluTalla K COOCTBEHHOMY COOTBETCTBYET CPEAHEMY 3HAUCHHUIO TI0 OTPACIH

b) OrtHorleHre COOCTBEHHOTO KamuTalia K 3aeMHOMY PaBHO HYJIFO

C) OTHOIIEHHE 3aeMHOTO KamuTaja K COOCTBEHHOMY O0ECHeuMBaeT MHUHHMAIbHOE 3HAUCHHE
CPEIHEB3BEIICHHBIX 3aTpaT Ha KallnuTal KOMIIAHUU

3. CootHomenne Mexy Tpems nokazarensiMmu ROA, ROE, ROC TakoBo, uro:

a) ROA Bcerma menbine ROE.

b) ROE Bceraa 6onbire ROC.

c) ROE npeBbimaer 10X0JHOCTh OM3HECA TIPU HEHYJIEBOM (PHHAHCOBOM phIYare

4. lHBeCTULIMOHHBIN aHaU3 6a3upyeTcsl Ha MPOTHO3€E /TS KCIUTYaTaIl[MOHHOM CTauu MPOeKTa:

a) omepanruoHHON MPHOBLIH.

b) umcTo# MpUOHLIH.

C) ONepalnruOHHOTO JIEHEKHOTO MOTOKA.

5. K coOcTBEHHBIM UCTOUYHHKAM (PUHAHCHPOBAaHUS (COOCTBEHHOMY KallUTaly) OTHOCHUTCS:

a) MpHOBUIb KOMIIAHUU M B3HOCHI CYIIECTBYIOIIMX M HOBBIX HHBECTOPOB.

b) 000pOTHBII KanKUTal U HEMaTepHATIbHBIC AKTHBHI.

C) oOnHMranuOHHBIC 3aHMBI.

d) Bekces.

3agaHue K peiTHHI-KOHTPOJII0 Ne2
1. «30510TOE IPABUIIO POCTA» YTBEPHKIIAET, UTO (BHIOEPUTE BCE MPABMIIbHBIE OTBETHI):
a) BHEOOOPOTHBIC aKTHBBI JJOJDKHBI pacTH ObICTpee, 4eM 00OPOTHBIC aKTHBHI.



b) akTHBBI TOKHBI pacTh ObICTpee 00A3aTEIILCTB.
C) HepacmpelelieHHas IPUOBLIb JOJDKHA PAcTh ObICTpee, YeM KPaTKOCPOUHBIE 0053aTeNIbCTBA.
d) BBIpyYKa J0/KHA PACTH OBICTPEE aKTHBOB.
) umcras mpuObLIb J0JDKHA PAacTH OBICTPEE ONEPAIIHOHHOMN TPUOBLIH.
2. AHaIMTUKM OIEHWIM YPOBEHb CHCTEMaTHYECKOrO pHUCKAa JEHEKHBIX IOTOKOB Tmpoekra (Oera
kod¢purnment paseH 0,8). Onpenenure TpeOyeMyro TOXOAHOCTH Mo mpoekry mo moaenu CAPM, ecnu
cpelHee 3HAYeHHE PBHIHOYHOM JOXOJHOCTH 3a Mpouuiblie rofsl paBHO 20%, a 6e3pucKoBas JOXOJHOCThH
MOJKET OBITh MPUHSATA Ha YpoBHE 7%.
a) 20%.
b) 17,4%.
c) 16%.
d) 7%.
3. Axuuu 1 o0JIUraluyu KOMIIAHUNA KaKod U3 OTpaciieid MeHee OCTaJbHBIX UyBCTBUTENIBHBI K H3MEHEHUSM B
MaKpOIKOHOMHYECKUX yCIOBUAX?
a) DUHAHCOBBINA CEKTOP.
b) CrpourenbcTBo.
c) Ilaccaxupckue aBHANICPEBO3KH.
d) Ilumiesast MPOMBIILICHHOCTb.
4. Beipyuka komranuu ydactHuka BOJI, B mpomiom roxy cocraBuna 90 miH. pyO., M 0)KuAaeTcs pocT B
tekymiem roay Ha 15%. KoadduimenT nHBeCTUIIMH B JOJITOCPOYHBIE aKTHUBHI (Ha MPUPOCTHONW OCHOBE)
cocraBiseT 30%. B kakoMm pa3zmepe T0JKHBI OBITh OCYIIECTBIICHBI MHBECTUIIUU B JOJTOCPOYHbBIC AKTHUBBI?
a) 4,05
b) 27
c) 29,03
d) 31,05
5. Kak W3MEHHTCS CTOMMOCTh KOMIIAHHH, €CIH OHAa PEHIMT pPEeaTn30BaTh MPOEKT, KOTOPBIA MpPHUHECET
JIOTIOJTHUTEJIBHBIA JIEHEXKHBII MOTOK B pa3Mepe 7 MIH. py0. €XKEroJHo B TEUYEHHUE YEThIpeX JIeT MpH
WHBECTHIUAX B pazmepe 18 muiH. py0? Tpebyemas 1oxoaHocTh coctapiser 12%.
Beripacrer Ha 3,3 MiH. pyo.
Beipacret Ha 10 MuH. pyo0.
Bripacter Ha 18 mutH. pyO.
3agaHue K peliTHHI-KOHTPOII0 Ne3
1. Meron cpoka OKynaeMoCTH IpeAroiaraeT CpaBHEHHE PAaCYETHOTO CPOKA OKYaeMOCTH IIPOEKTa C:
a) NPV mpoexkra.
b) 4-ms rogamu.
C) HOpPMATHUBHBIM, KOTOPBIA MOKET OBITh 000CHOBaH Kak (1/CTOMMOCTB JICHET ISt UHBECTOPA).
d) ¢axTrveckuM, KOTOPBIt MOXKET ObITh 000CcHOBaH Kak (1/nH(sIHS).
2. Bennunnaa EV o koMianuu pacCUuThHIBACTCS:
a) MO CyMMe JIMKBUIAIIMOHHOM CTOMMOCTH aKTUBOB KOMITAHHH.
b) kak cymma 3a paccMaTpUBacMblii TMEpPHOJ IUBHICHIOB M TIPOYMX BBIIUIAT akKIMOHEpaM |
KpEIUTOpaM.
C) Kak CyMMa PHIHOYHOW KalMTAIU3AIMU U YUCTOTO JIOJIra.
3. IIpoeKkT cuuTaeTcs OKynaeMbIM, €CIIH:
d) Ha KaXJOM TOIy peanu3anud (Ha SKCIUTyaTal[HOHHOHW (a3e) MPOSKT AEMOHCTPHPYET ICHEKHBIC
MIOTOKH, MTPEBBIIIAIOINE HHBECTULIMOHHBIE 3aTPAThI.
b) neHeXHbIE MOTOKU MPOSKTa CYMMAapPHO MPEBBIIIAI0T HHBECTHIIUMOHHBIC 3aTPAThI.
C) cyMMapHas BBIpyYKa IO T0JIaM ITPOEKTa BBIIIE BEIMYMHBI HHBECTUIIMOHHBIX 3aTpar.
4. ITox puHAHCOBBIMY OTPAHWYCHHUSMHU HA TIPUHSATHE MTPOSKTOB MOIPa3yMeBaCTCS:
a) OTCYTCTBHE HAJIOTOBOTO IIUTA.
b) MabIii pa3Mep KOMITAHUK ¥ HEBO3MOYKHOCTh BHINTH Ha OOJIMTAllHOHHBINA PHIHOK.
C) y30cTh OAHKOBCKOW CHCTEMBI M MHCTUTYTOB Pa3BUTHS, YTO HE MO3BOJSET dPPEKTUBHBIM MTPOCKTaM
npuBJeYb (PUHAHCUPOBAHHUE.
d) cTOMMOCTH JIeHer ¢ Yy4eTOM PHCKa, KOTr/ia JOXOMHOCTh IO MPOEKTY OKA3bIBACTCS HIKE CTOMMOCTH
MOTEHIHAJIbHBIX UCTOYHUKOB (PMHAHCUPOBAHMUSL.



5. Vkaxure BepHOe 3HaueHHEe PV (IMCKOHTHMPOBAHHOW CTOMMOCTH) JCHEKHBIX BBITOJl MPOEKTA, E€CIIH
HU3BCCTHLI CIICAYIOMINUC JAHHBIC: BJIOKCHUC B HCABWIKUMOCTL IMPUHCCET GI[HHOBpeMCHHBIﬁ A0XO0 4YCpe3 10
net B pasmepe 10 muH. pyOneit. [lpumute 3a cTaBKy AMCKOHTHPOBAHHS €XKETOIHBIM TeMIT MHQIISIIIUN B

pazmepe 6%.

a) 5583,95

b) 9433,96

c) 10600

d) 17908,48

IIpoMekyTOUHASI ATTECTAMS N0 UTOTAM OCBOEHUSI TUCIHILIHHBI (IK3aMeH)
Cnucok BONPOCOB K IK3aMeHY
1. Tpeyronbauk ¢prHaHCOB (hrpMbl U cnienuduka (UHAHCOBBIX MIOTOKOB y4acTHUKOB BO/I.
2. Crienuduka ananusa (upMbI Ha OCHOBE IPUHITUIIOB KOPIIOPATUBHBIX (PMHAHCOB U MPUHITUIIAX
OyXraJITepCKOro yJera.

3. [TpuHIMT aTbTEPHATUBHBIX U3JIEPIKEK.
4, Kanuran ¢pupmer.
S. UYucTeiid 000pOTHBIN KanuTai GUpMBI.
6. Poct ctonmocTu Kak 11eiab (GUupMBI.
7. [ToHsiTHE U BUABI TOTOKOB JIEHEKHBIX CPENICTB.
8. [ToToku cBOOOAHBIX AEHEXHBIX CPEICTB U CIIOCOOBI €r0 pacyera.
9. CrouMoCTb JIeHeT ¢ yueToM (akTopa BpemenH (time value of money).
10.  IlonsATHe M pacyeT CTaBKHU JUCKOHTHPOBAHUS.
11.  Maremaruyeckoe OXXHJIaHUE ITPH OIIEHKE (PMHAHCOBBIX TOTOKOB.
12. [TonsiTne 6E3pUCKOBOI CTAaBKH.
13. Mogens nenoobpa3zoBanus puHaHCOBBIX akTHBOB (Capital Asset Pricing Model, CAPM).
14, Koaddumuent B.
15. KoBapuranus u Koppesiius J0XO0IHOCTH.
16. CrpykTypa kanutana u 3pQextsl GUHaHCOBOTO phlyara.
17. 3arparsl HA KanmuTal GUPMBI U CTOUMOCTH KarmuTana GUPMBL.
18. Orenka 3aTpat Ha COBOKYITHBINM KanmuTan GUpMBI.
19. Mogens WACC.
20.  CroumocTb (pUpMbI U HAJIOT Ha MPUOBLIB.
21.  Dddexr HaOTOB HA JOXOIBI HHBECTOPOB.
22.  CrpykTypa Kanuraiaa U CTOUMOCTb (DUPMBI NIPH BBEICHUU U3/IepKEeK (PUHAHCOBOM HEYCTOWYMBOCTH.
23.  3arparbl Ha COOCTBEHHBIN KanmuTal (pUpMBI.
24.  KomnpomuccHast KOHIENIUsS CTPYKTYpPbI Kanurtana GUpMBI.
25.  Anamu3 GUHAHCOBOW yCTOWYHBOCTH.
26.  AHanu3 JMKBUIHOCTH.
27.  AHamum3 1IaTexecrnocoOHOCTH.
28.  AnHanu3 J€7I0BOI aKTHUBHOCTU PyKOBOJCTBA MPEATPHATHS.
29. OO6mras xapakTepucTuka 0aHKPOTCTBA.
30.  Ananu3 peHTabeIbHOCTH.
31.  IloHATHE MyJNBTUIUIMKATOPOB U MX MPUMEHEHNE B (PMHAHCOBOM aHAIIN3E.
32.  Tpu noaxona K OLEHKE CTOUMOCTH (PUPMBI.
33.  Arentckue nmpo0OiieMbl IpH YIpaBlieHHH GUHAHCAMH y9acTHHKOB BD/I.
34.  IIpobnema 10ArOBOTrO HaBeca.
35.  Acummerpus nHGOpPMAIUU U CTPYKTypa KaruTaia.
36.  BnusHMe BBIIIATHI JUBUIECHAOB HA CTOUMOCTH (PUPMBI.
37.  TloToku IEHEKHBIX CPENCTB PUPMBI B paMKaX TOPH3OHTA MPOTHO3UPOBAHHUSL.
38.  Ormenka 3aBepIaroniero (0CTaTOYHOT0) MOTOKA JIEHEKHBIX CPENICTB (PUPMBI.
39.  CrommocTh (pUPMBI H Ka9€CTBO MEHEKMEHTA.
40.  Ornmume QyHIaMEHTAIBHOTO U TEXHUYECKOTO aHAINU30B.
41.  IIpuobpereHue KOHTPOJIS.
42. MoTtuBbl proOpeTeHHst KOHTPOJISA Hall GUpPMaMH.
43.  DddexTs CHHEpPTruM OT MPHUOOPETEHUST KOHTPOJISL.
44, [TokazaTens uncroit mpuBeaeHHOU ctouMocTu (NPV)



45.
46.
47.

RRO©oo NGO ~WNE

29.
30.
31.
32.
33.
34.
35.

0.
1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22,
23.
24,
25.
26.
27.
28.

dyHIaMEeHTAIbHAS CTOUMOCTD (DHUPMBL.
[TokazaTenb CpOK OKYIaeMOCTH.
ITokazarens IRR.
ITokazaTens JOXOAHOCTh MHBECTUIIUM.
TeMbl JISI CAMOCTOSITEILHOTO U3Y4YeHMSI
@uHAHCHI B PHIHOYHOM SKOHOMHKE U B crienin(rka (GUHAHCOBBIX omepanuii yuacTHUKoB BO/I.
OrieHKa KOMITAaHUH y4acTHUKOB B/ B ppIHOYHBIX YCIOBHUSIX.
HMuBecTulus Kak ICHEKHBIN ITOTOK.
OT1inryre UHBECTUIIMHI U CIICKYJISIIIUMA.
[IpuHUUITBI AUCKOHTUPOBAHUS U TIPUBEIEHHONW CTOMMOCTH.
[NousaTHE aKIUA 1 OO aIIUIA.
Buasr aknui.
Buner o0nuranuii.
Puck u HEeonpeneneHHoCTh.
Puck u 1oxo1HOCTh HAa (PUHAHCOBOM PBIHKE.
DddexTrr «aepHOTO TEOETI».
TexHudecknuil aHaIu3.
I'paduk simoHckHe cBeyn.
OCcUMIUISITOPBI.
Cpennen3BelieHHbIe rpaduKa CTOMMOCTH.
MynbTUIUIMKATOPBI U UX BUJIBI.
MeTtoanl TEXHUYECKOTO aHaIH3a.
AHanu3 ¢hopMupoBaHus (PUHAHCOBBIX PE3yIbTATOB M PACHPEICIICHUS TPUOBLIH.
OreHka peHTa0eIbHOCTH (PMHAHCOBO-XO03SHCTBEHHOU JEATSIIbHOCTH OpTraHU3aIiH.
Brnusinue un}uanuu Ha GUHAHCOBBIE PE3YJIbTATHI.
MHorogakTopHbIe MOICIN aHAIN3a (PUHAHCOBBIX PE3yIHTATOB.
AHanmn3 GUHAHCOBOTO COCTOSIHHS KOMMEPYECKOW OpraHu3allii: METOAMKa U nH(opMaImoHHas Oasa.
AHanmu3 GopMUPOBaHUS COOCTBEHHBIX UCTOYHUKOB CPEICTB OpraHU3aIIHH.
AHnanu3 GopMHPOBaHHUS U UCIIOIB30BaHUS COOCTBEHHOTO KalMTalla B OPraHU3aIusiX.
AHanu3 GUHAHCOBOM YCTOMYMBOCTH, KPEIUTO- U TUIATEKECITOCOOHOCTH OpraHU3aIliH.
AHanu3 TUKBUAHOCTH U TJIATEKECTIOCOOHOCTH OpPraHU3alINu.
AHann3 o00pOTHOIO KanuTana OpraHu3aluu.
AHann3 000payMBaeMOCTH aKTHBOB M KamlWTala MPEANPUATHS C HCIOIBb30BAHHEM KOMITBIOTEPHBIX
Mporpamm.
Crnenuduxa npumeHeHUs] PUHAHCOBOTO aHAIN3a HA POCCUICKUX MPEATPUITHSIX.
AHanu3 GUHAHCOBON YCTOMYMBOCTH MPEINPHUSATHS C UCIIOJIB30BAHUEM KOMIIBIOTEPHBIX IMTPOTPAMM.
AHanu3 Tpou3BOJCTBEHHBIX U (PMHAHCOBBIX NHBECTHUIIUH.
AHann3 HHHOBAIMOHHON AEATEIbHOCTH KOMIIAHHM.
AHanM3 UHBECTULIMOHHOM J1€ATEIbHOCTH OpraHU3alliH.
Ananuz 3Q¢GEeKTHBHOCTH TOJTOCPOYHBIX WHBECTUIIMI B OpraHU3aIIUH.
[Tonsitue cuenapus. TexHonorust pa3paboTku (PMHAHCOBBIX CLIEHAPHEB.

@DOHJT OLIEHOYHBIX CPEACTB JAJIsi MPOBEJEHUSI aTTECTAllUU YPOBHA CHPOPMHPOBAHHOCTU KOMIIETEHIIHM

o6yqa101u1/1xca IO JUCHHUITIINHE O(pOpMHHCTCH OTACJIbHBIM JOKYMCHTOM.



7. YYEBHO-METOANYECKOE U THOOPMAIIMOHHOE OBECIIEYEHHUE

JUCLMUIIIAHBI
7.1. Knuroodecrne4eHHOCTh
HaumenoBanue nuteparypsl: aBTOp, Ha3BaHUE, Ton KHUT'OOBECIIEUHEHHOCTbD
BUJ] U3JaHUSI, U3/IATEIbCTBO W3JIaHU

KonnuecTBo sx3eMisipoB

Hanuuue B 35neKTpoHHON

A n3nannii B Ononmnorexke Bil'Y B onbmoreke Bial'y
cootBercTBHH ¢ PI'OC BO
1 2 3 4

OcHoBHas auTeparypa*

Boratsipes, C. }O. KopropaTusabie hruHAHCH:
CTOMMOCTHas OTleHKa : yaeOHoe mocobue / C. TO.
BorateipeB. — Mocksa : PUOP : UTHOPA-M,
2021. — 164 c. — (Bricuiee obpa3oBaHue). -
ISBN 978-5-369-01749-4. - Tekcer :
anekTpoHHsIi. - URL:
https://znanium.com/catalog/product/1210076
(mata ob6pamenus: 31.08.2020). — Pexxum
JTOCTYTIA: TIO TIOATIHCKE.

2020

https://znanium.com/catalog/pr
oduct/1210076

UYepnenos, C. A. ®UHAHCHI, JEHEXKHOE
oOparmerne u kpeauT : yaeoHoe mocodue / C. A.
UYepnenoB. — Mocksa : Maructp, 2020. — 528
c. - ISBN 978-5-9776-0036-1. - Texcr :
anekTpoHHbIi. - URL:
https://znanium.com/catalog/product/1068846
(mata ob6pamenus: 31.08.2020). — Pexxum
JIOCTYIA: TI0 MOJUTHCKE.

2020

https://znanium.com/catalog/pr
0duct/1068846

Hemuroi, A. C. ®uHaHCHI : YU4eOHUK IS
OakanaspoB / A. C. Hemmuroit. — 12-e u3n.,
crep. — Mocksa : M3narenbcko-Toprosas
koproparus «/Jamkos u K°», 2020. — 352 c. -
ISBN 978-5-394-03465-7. - Tekcr :
anekTpoHHsIi. - URL:
https://znanium.com/catalog/product/1093021
(mata obparuenus: 31.08.2020). — Pexxum
JTOCTYTIA: TIO TIOAIIHCKE.

https://znanium.com/catalog/pr
oduct/1093021

JlonosHUTENBHAS IUTEPATYpa

3ara ik YKOHOMUYECKOT0 pocTa. JIBmKyiue
CHITBI ¥ KPU3UCHI — CPABHUTEbHBIN aHAN3 /
Bbansueposuy Jlemek, JKonbiia AHmKeH,
lenura Sxy6 [u ap.] ; moa peaakiueit JI.
BansuepoBuya, A. Xons1s! ; nepesox 0. B.
YaiiHuKoB. — 2-€ u3x. — Mocksa, Yeasa0MHCK :
Cormym, 2020. — 511 ¢. — ISBN 978-5-91603-
594-0. — TeKcT : 2eKTPOHHbIH // DIIEKTPOHHO-
oubamoreunas cucrema IPR BOOKS : [caiit]. —
URL.: http://www.iprbookshop.ru/96403.html
(mata obpamenus: 31.08.2020). — Pexum
JIOCTYTIA: JIIsl aBTOPU3UP. TIOJIb30BaTeNeH

2020

http://www.iprbookshop.ru/964
03.html

Acmornosa, M. JI. ®uHaHCH 11 HePHUHAHCHCTOB
: yaebHoe mocodue / M.JI. AcmonoBa. — 2-¢
u3a. — Mocksa : PUOP : UHOPA-M, 2020. —
154 c¢. — (Ilpe3numenTcKas mporpamma
MOJICOTOBKHU yIpaBiieHYeckux Kaapos). — DOI:
https://doi.org/10.12737/14649. - ISBN 978-5-
369-01514-8. - Tekct : anexkrponHsiid. - URL:
https://znanium.com/catalog/product/1078770
(mata obpamenus: 31.08.2020). — Pexim
JIOCTYIIA: 1O MOJIHUCKE.

2020

https://znanium.com/catalog/pr
0duct/1078770

Kapnoga, E. H. ®unancel opranuzanuii
(mpeanpusTuii) : yaebnoe nocodue / E.H.
Kapnosa, E.A. Uymayenko. — Mocksa :
NH®PA-M, 2020. — 285 ¢. — (Bsicmiee
oOpasoBanue: bakanaspuat). — DOI

2020

https://znanium.com/catalog/pr
0duct/1003768




10.12737/1003768. - ISBN 978-5-16-014792-5. -
Texcr : anexTponHsIit. - URL:
https://znanium.com/catalog/product/1003768
(mata obparuenus: 31.08.2020). — Pexxum
JIOCTYyTIA: IO MOJIHUCKE.

KoprioparusHbie pUHAHCH : y4eOHUK / IO OOTIL. 2020 https://znanium.com/catalog/pr
pen. A.M. I'y6epratopoBa. — MockBa : 0duct/1013023

NH®PA-M, 2020. — 399 c. — (Bsicmiee
obpazosanue: bakanaspuat). — DOI
10.12737/1013023. - ISBN 978-5-16-014961-5. -
Texcer : anexTponHsIi. - URL:
https://znanium.com/catalog/product/1013023
(mata obparuenus: 31.08.2020). — Pexxum
JIOCTYIA: TI0 ITOJUIHCKE.

Exumosa, K. B. ®uHAHCH OpraHu3aliuii 2020 https://znanium.com/catalog/pr
(mpennpustuii) : yue6uuk / K.B. Ekumosa, T.B. oduct/1072215

Iy6una. — Mocksa : UHOPA-M, 2020. — 375
c. — (Bricmee o6pazoBanwue: bakanaBpuar). -
ISBN 978-5-16-005759-0. - Teker :
anekTpoHHsIi. - URL:
https://znanium.com/catalog/product/1072215
(mata obparuenus: 31.08.2020). — Pexxum
JIOCTYIA: TI0 MOJIITHCKE.

agrOdpE

PwnE

7.2. llepuoauyeckue u3IaHus

Kypuan Tamoxxennoe aeno. URL: http://lawinfo.ru/catalog/magazines/tamozhennoe-delo/
XKypuan Harvard Business Review Russia. URL: http://hbr-russia.ru

Kypuan Tamoxxennoe npaso. URL: http://lawinfo.ru/catalog/magazines/transportnoe-pravo/
Kypnan "Tamoxus". URL: https://customs.gov.ru/press/zhurnal-tamozhnya

Kypuan "TamoxxeHHoe perynupoBanue. TamoxeHHbIH KoHTpoub'. URL:
https://panor.ru/magazines/tamozhennoe-regulirovanie-tamozhennyy-kontrol.html

7.3. UHTEpHET-pecypcehl

®denepanbHas cityx6a rocynapctBeHHo cratuctuk. URL: http://gks.ru
Munuctepcrsa u BenoMctBa [IpaButensctea PO. URL: http://government.ru/ministries/
ArentcTBO cTpaternueckux naunuatus. URL: http://asi.ru/

DdenepanbHas TamokeHHas ciayx6a. URL: https://customs.gov.ru/

8. MATEPUAJIBHO-TEXHUYECKOE OBECIHIEYEHHUE JUCHUITJIMHBI
Jnsa peanusauuy AAaHHOW AMCLUIUIMHBL MMEIOTCA CIELUAIbHBIC IMOMELICHUSA I IPOBEICHUS

3aHATUHA JIEKUMOHHOTO THMA, 3aHSATUA TPAaKTUYECKOro M JabOpaTOpHOrO THUMA, TPYNIOBBIX H
VHJIUBHUIYaIbHBIX KOHCYJIbTAlMH, TEKYIIETO KOHTPOJsS M IPOMEXKYTOYHOM arTeCTallud, a TaKxkKe
MOMEILEHUS JJIsl CAMOCTOSITENIbHOM pabOTHI.

[lepeueHb TUIEH3HOHHOTO MPOTPAMMHOTO 00ECTICUEHHS:
OnepanuonHas cuctema Windows

Microsoft Office

KoHcynbTaHT 1utoc.




PaGouyro mporpammy cocTaBuiI: K.3.H. goueHT kapeapsl PIIuTJ[ Tpynun I".A.

Penensent (mpeacTaBuTeb paboTonaTess)

Wcnonuurensreni qupektop OO0 « CTK-I'pynm» Kuszes [1.B.

(mecto pabortsl, pomkHOCTE, PO, noanuce)

[IporpaMma paccMOTpeHa H ojn00peHa Ha 3aceianud Kadeapsl «DHHAHCOBOE IPaBO H TaMOXKEHHAs

nestenbHOCTEY [IpoTokosr Ne / ot 9 D& 2670 roaa

Hpencena’renb KOMHCCHUHU 3aBeHYIOHIHfI Ka(benpoﬁ «Duna"CcoOBOE IIpaBO ¥ TaMOXKEHHas ACATCIIbHOCTLY,

K.10.H., [Toromuua V.B.

(rmoanuck)

Pabouas mporpaMma paccMOTpeHa M OfoOpeHa Ha 3acelaHud y4eOHO-METOAMYEeCKOH KOMUCCHH

crermmanbHoctd 38.05.02 «TamoskeHHOE €10, TPOTOKOT No ﬁ,Z or 37/. 0% 2078 roaa

IIpencenatenh KOMUCCHH 3aBemylonui kadenpod «DHHAHCOBOE MPaBO W TAMOKCHHAs NEATEIbHOCTHY,
K.10.H., [Toromuna 1.B.
/

7

(moanuce)



JIUCT NEPEYTBEPK/EHUS
PABOYEI TPOT'PAMMGBI JIMCIUILINHBI

Pa6oyas nporpamma o00pena Ha /Z@Z / ”M yueOHBIN ro/1 Ha 3aceJaHUuu yueOHO-
METOAMYECKON KoMUCcHH crienranbHocTh 38.05.02 « TamoxeHHOE Aenoy,

npotokon Ne 7 or __ 3/ >f 204 Fona %
ITpencenarens koMuccuu ‘ X 7 — W.B.Iloroguna

PaGouas mporpamma onoGpena Ha y4eOHBIH roJl Ha 3ace/laHiy y4eOHO-
METOJAUYECKON KOMHUCCHU crieruaabHOCTH 38.05.02 «TamoxxeHHOE 1e10,

IPOTOKOJT No oT 20 roma

[Ipencenarens komuccuu N.B. Iloroauna

PaGouas nporpamma o106peHa Ha yueOHBIN roJI Ha 3aceJaHuHu yueOHO-
METOAUYECKON KOMHCCHH crierualbHOCTH 38.05.02 « TaMoXeHHOE [enoy,

1poToK01 No oT 20 roja

IIpencenarens komuccuu N.B. IToroguna

Pabouas nporpamma on06pena Ha y4eOHBII TO/I Ha 3acelaHiK y4eOHO-
MeToau4YecKoi Komuccuu cnernuaabHocTH 38.05.02 « TamoxxeHHOE emoy,

poTOKOoJT No oT 20 roja

IIpencenarens koMuccuu . "W.B. Iloroguna

Pa6ouas nporpamma omo6pena Ha y4eOHBIH To/1 Ha 3ace/laHiK y4eOHO-
METOAUYECKON KoMHuccuH cnieruanbHoCcTH 38.05.02 « TamoskeHHOE 11E10%,

1poToko No oT 20 roma

IIpencenarens koMuccuu N.B. Iloroauna




