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1. IEJW OCBOEHUSI TUCITHITJIAHBI

HeJTB JUCHHUTTITUHBI «MuBecTHMH» COCTOUT B (}}OpMHpOBaHHH V creaaIcTra MnojJJHOTO H
rayOOKOTO TPEACTABIEHHS O CYIIHOCTH WHBECTHIMil, WHBECTHLIHOHHBIX OTHOUICHHSX, O
B3aMMOJIEMCTBUH YYACTHHKOB WHBECTHIIMOHHOIO rpolecca, 00 MHCTPYMEHTaX rOCYAapCTBEHHOIO
PETVIMPOBAHUS, a TaKke O crnocodax OueHKN 3)PEeKTHBHOCTH WHBECTHIMI WHBECTHIIMOHHBIX
TIPOEKTOB, & TAKIKE HHBECTHLIHOHHOTO aHAIIN34.

3anaun:

1. PaccmoTpeTs: CYLIHOCTb W TEOPETHYECKOE COJACPIKaHHE OCHOBHBIX JKOHOMHYECKHX
KATeropuit W TMOHATHII B cdepe WHBECTHPOBAHWSA, MWHBECTHLMOHHON [EATEIBHOCTH B YCIOBHSIX
PLIHOYHOH 9KOHOMHMKH: OCHOBHBIE (OPMBI M BB WHBECTHIMH, METOJRI (HHAHCHPOBAHHS
HHBCCTHHHﬁ, 0CO0EHHOCTH OT/IETBHBIX {1]0[3’_\-1' HHBCCTHPOBaHM . HHCTPYMCHTBI TOCYAAPCTBCHHOTO
pery;IHpOBaHMSI MHBECTHLIMOHHOMN JCATCIBHOCTH, CYIIECTBYIOUIME METOIMKHN M MTOKA3aTeIIH OLCHKH
3(QDeKTHBHOCTH WHBECTHIIHOHHBIX MPOSKTOB B DPA3JIMYHBIX YCIOBUSX: BIHUSHUE WHISIHN,
HEOTpe/IeIeHHOCTH M PHCKA NPH OLEHKE I(PEKTHBHOCTH HHBECTHITHOHHBIX TTPOCKTOB;

2. HayunTh CTYIEHTOB CAMOCTOSITE/IbHO PadOTaTh € JIUTEPATY PO, TBOPYECKH MBICITUTE, BECTH
JMCKYCCHIO TIO TTPOOTEMHBIM BOTTPOCAM. METKO U apryMEHTHPOBAHO OTCTAMBAThL CBOIO MO3HIHIO;

3. TIpuBHTH HaBBIKM HAayYHO-HMCCIEAOBATENLCKONH paboThl B Tpomecce  BBITOIHEHHS
aHAJIUTHYECKHUX 3a/1aHui

2. MECTO JUCIIHITIJINHBI B CTPYKTYPE OITIOII BO
Jucmmnmunaa «MEBECTHINUY OTHOCHTCS K DA30BOMH 4acTH.
HpepeKBHH‘ITBI JAHUCIHHITIITHHBIL: «CratveTrkay. « OUHAHCOBAT MATEMATHKAY, «Crarucrnyeckoe
MOZEINPOBAHNE H MTPOTHO3MPOBAHHEY, « IKOHOMHUCCKNI anamn3», « DUHAHCHIY.

3. IJIAHUPYEMBIE PE3YJIBTATBI OGYUEHUSI 11O JUCHUIIIMHE
[TnanupyemMblie pe3yibTaThl 00VUCHHS 1O JHCHHUILIHHE, COOTHECEHHbIE C Hw}mpxe[mmwn
esyapratramu ocsoeHust OI1011. | *,fy

Kon dopmupyemsix Vposenb ocsoennd  [lnanupyembie pesy: 1bTAThl 00yueHus 1o :m-ip_ ' ‘;ﬂ ‘
KOMIeTeHUN KOMMETEHLIMH XapaxkTepH3YIoLLHe ITanbl (hOPMHPOBAHUS ;J' _f'é’reﬁuuﬁ"
S (nokasaTe/in OCBOCHHS humleleriﬁhn) '
[K-43 YacTHunoe Jname: TeopeTHHECKHE OCHOBLI MHBEC FHLLHQ'HHOI ‘0 aHaM3a |
CnocobHocTh HHHOBALHOHHBIX TPOEKTOB, THIIOBbIE METOAMKH pacuera
NMPHHUMATH noxasarenei. XAPAKTEPH3IYIOLLIMX cocToAHme H
ONTHMAalbHbIE OeSTeIbHOCTE  XO3AHCTBYIOLIHX cyﬁ'hercT(}ﬁ; TUITOBbIE
yIpaBjieH4ecKue METOAMKH OLEeHKH J(MHEKTHBHOCTH MHBECTHPOBAHHS B
pPeLIeHHA C YUETOM Pa3JIHYHBIC NPOEKTLl H aKTHEBI.
KPUTEPHER COLMATBLHO- Vmems: paccunTbiBaTh [OKA3aTeNW. XapaKTepusyloLlve
IKOHMHYECKOH 3P heKTHBHOCTE HHBECTHPOBAHHH, OLEHHUBATD
3 heKTHBHOCTH, PUCKOB 1enecoo0pa3HOCTh MHBECTHPOBAHMA B pasjiMMHble BH/bI
M BO3MOMKHOCTEMN AKTHEOB.
HCTIO/IB30BAHUS Biaadems. TUNOBBIMW METOAMKAMH pacuera [okasarejiei,
MUMEIOLLMXCS PECYPCOB XapaKTepU3yIOLLUX COCTOAHHE H AEATENIbHOCTD
XO3AHCTBYIOWMX  CYOLEKTOB:  THMMOBBIMH  METOIMKAMHM
OUeHKH HPPEeKTHBHOCTH MHBECTHPOBAHMA B paziuutble
[MPOEKThI H AKTHBbI ]

[1CK-3 HacTuuHoe 3uanie.: OCHOBbI aHau3a uesecoofpasHocty
CnocobnocThb HHBECTHPOBAHHS HHHOBALMOHHBIX POEKTOB. || '
AHATM3UPOBATH PUCKH H Yuemb: oueHMBATL YPOBEHL pHUCKa M1p _:h,i:;_\;'ll.'tiécl‘n.-'let-mn!

OLEHUBAThL HX BEIHYUHY | HHBECTHPOBAHHA. Wi
B LIeJIAX 3KOHOMHUHYECKOT Bagoeme:  MeToZamMM  aHaIM3a  LEeJlecQoOpasHOCTH
6e30MacHOCTH MHBECTHPOBAHMSI. ;1 ‘




|
4. OBPBEM M CTPYKTYPA JIMCIUTIJIMHBI | |
OO1mas TPYA0eMKOCTh JUCUMIUINABI COCTABISIET 6 3a4eTHBIX eInHNIL, 21 f; YaCoB.
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Pasnen 1. TeoperHyeckne OCHOBBI | ' | Peii )
. | - eWTHHI-KOH
l opramlaaurlu 1 (PHHAHCHPOBAHHA 7 | 1-6 6 12 45 9’50 —
HHBECTHIIHIT _
5 Paznen 2. MuBecTHUHOHHBIE | 7 ' 712 | 6 e 45 | 9/50 PeilTuHr-
POEKTHL H METO/bI HX OLEHKH | ! | KOHTPOJIb 2
| Paznmen 3. OcoBeHHOCTH OTAEIBHBIX . 13- 6 | 12 ' 45 f 9/50 Peﬁ-nmr-ﬂ
| hOpM MHBECTHPOBAHNA 18 KOHTPOJIb 3
Beero 3a 7 cemectp: ' ; 18 | 36 135 | 27/50 Drs3amen (27)
Hanmane B ancunminbe KITVKP . - 7
Hroro no aucuuminxe 18 | 36 135 27/50 IrzameH (27)

CUi'lepH{'dHllc JEKIHOHHBLIX 3aHsSITHIT M0 AHCUNTLIHHE

Pasen 1. Teopernueckne 0CHOBLI OPraHu3amui n GuHAHCHPOBAHMS IIHBetTllllllH}ﬁlnl

Tema 1. UuBecTHuny i HHBECTHIHOHHAS AeSITC/ILHOCTE B PhIHOYHOI KO omnhe'lr Wk

DKOHOMHWYECKAs CVIIHOCTh, 3HAYEHHE W 1M HHBECTHPOBAHHS. l‘Bﬂ B AHBECTHI.
[ocynapcTBeHHOE pEryJHpPOBAHWE HHBECTHLMOHHOH JCATCIBLHOCTH, MHBeCTHIMORHEI  IpOTece.
YHacTHUKH HHBECTHIIHOHHOTO Tipotiecca. OOBEKTHI M cYOBEKTHI MHBECTHIIHOHHON :?_IESITICHBHG:CTH_ WX
npaea 1 00si3aHHOCTH. THITLI HHBECTOPOB. | IpHHIMITET MHBECTUPOBAHMSI. ! '

Tewma 2. Metoas! puHAHCHPOBAHSI HHBECTHIUIII

Cucrema  WCTOYHMKOB  (DpUHAHCHpOBaHWs  WMHBecTHUMH.  MeToasl  (HHAHCHPOBAHHUS
HHBECTHIMOHHEIX 1TPOEKTOB. BlofukeTHOE (hHHAHCHPOBaHWE, CAMO()MHAHCHPOBAHNE, aKIIMOHHPOBAHHUE,
Meroast gonrogoro (uuaHcuposanus.. BremmHie (unaHcoBbIe phIHKW. JIONTOCPOUYHOE KPEAMTOBAHHE,
HnoTteunoe kpeantoBanne. JInzuAar, BuIsl 1 npenvymtectsa. [IpoekTHoe dunancuposanue, BenuypHoe
duHaHcHpoBanme.

Tema 3. I'ocyraperBeHHoe Pery. nipoBaHie HHBECTHIHOHHOM AeSITE/IbHOCTH

Ilenn, 3amayd, cHeTeMa W HOpPMaTHRHO-TIpaBoBas 0Oasa rocyIapCTBEHHOIO pPeryJmpoBaHuUs
WHBECTHUIIMOHHOI AeATETEHOCTH. DOPMEI  METO/IbI FOCYIAPCTBEHHOIO PErYIHPOBAHUS HHBECTUIIMOHHOI
JIESTENTHOCTH,  OCYIIECTBIsIeMOH B opme  KanuTambHeIX  BiIoKeHWH, (OCHOBBI  peryJimpoBanHus
WHBECTHITMOHHON JIESTEILHOCTH OpraHaMi MEeCTHOTO camoyrnpasieHHs. ['ocy/lapcTBeHHbIE rapaHTHH
npaB cyOBEKTOB W 3ammra HHBECTHHMH. MeXaHusM rapaHTHpOBaHus HHBtlecTuunﬁ B PO,
MyHHUMTIQSIBHBIC TAPAHTHH TPAaB CYOBEKTOB WHBECTHIIMOHHOH JIESTEIBHOCTH, Olse"{crpennocm 3a
HapyluleHHe 3aKkoHojlaTesnbeTBa. [Ipekpatuenne ¥ npHOCTaHOBJIEHHE !IHBELTHL[HOHHOH .r‘IeHTC"[bHOL{H
IlpaBoBble OCHOBBI TPHBJICHEHHS HHOCTPAHHBIX  MHBeCTHIMI.  MeTosm -Im PETYITHPOBAHMS.
['ocynapcTBeHHast HHBECTULIHOHHAS TTOJIMTHKA.

Pazien 2. MHBeCTHIIHOHHBIE TPOEKTHI I METO/IbI X OLEHKH

Tema 4. MHBeCTHIHOHHBIC TPOCKTHI: COJCP/RAHME, 00UIe NPHHUHNLL MOATOTOBKH H



OUEHKH

[ToHsITHE MHBECTHIIMOHHOIO MPOEKTA, colepkaHme, knaccupukarms, (asbl paBBHTHSI Cpok
JKH3HH MHBECTHIMOHHOTO npoekta. Cojlepikanue MpeanpoeKTHBIX HecsenoBatnil, MaopMarius Kak
OCHOBA WHBECTHIHOHHOTO MPOCKTUPOBAHHS. Y CITOBIS COM3MEPEHHS 3aTPaT W Pe3yIbTaToOB MO POCKTY.
[IpHHUAIIBT OTIEHKW HMHBECTHIIMOHHBIX TPOEeKTOB. KpuTepuu M METOIbI ONCHKH WHBECTHLUMOHHBIX
npoektoB. DOOEKTHBHOCTH HHBECTHIIMOHHBIX 1TPOCKTOB. JIeHEKHBIE TTOTOKH W MCKOHTHPOBAHHUE KaK
OCHOBBI pacHeTOB nokasare/ich 3pPexTHBHOCTH. '

Tewma 5. Ouenka Yy PeKTHBHOCTH HHBECTHIHOHHBIX IIPOCKTORB M0 CHCTEME MERTYHAPOAHBIX
nokasare/eit '

[Tokasaresm YMCTOr0 AMCKOHTHPOBAHHOTO JIOXO/A W BHYTPEHHEH HOPMBI JIOXOIHOCTH, 0011aCTh
UX TIPUMEHEHHMS W MeToIHka pacvera. IlokazaTenm JOXOAHOCTH WHBECTHILIMIT M CPOKA OKYTTAeMOCTH
rpoexra. COCTOATENBHOCTL MPOCKTOB. DKOHOMHYCCKOE 000CHOBaHWE OTOOpa JYHIIEr0 BapHaHTa
MHBECTHIIMOHHBIX BIOXkKeHNIL. Biopxernas 3(Q(QEKTHBHOCTL W COLMATBHBIC PE3YJILTATB PCAH3ALNH
WHBECTHIIMOHHBIX 1TPOEKTOB.

Tema 6. OneHka HHBECTHLHOHHBIX NIPOEKTOB B YCJI0BHAX HEONPEACTIEHHOCTH

[Torstie w BuABl HeonpeneneHHocTH. [IoaXoabl K aHaliu3y WHBECTHIHOHHBIX MPOCKTOB B
YCIIOBHMSIX PHCKA: OIMpENeNicHUE BETMUHHBI TMONPABKH HA PHCK. METO/L JIOCTOBEPHBIX HKBHBAICHTOB,
ONIHOHHEIE MeTobl. OCOBEHHOCTH TIPHHSTHS PELICHHS 10 MHBECTHIIMOHHOMY TPOEKTY B YCIIOBMSIX
HEOIpe/Ie/ICHHOCTH, KpUTHYECKHE TOUKHM 1 aHATH3 YYBCTBUTEIBHOC TH.

Pasiaea 3. OcobeHHocTH OTA/ILHBIX (JOPM HHBECTHPOBAHNS

Tema 7. HupecTpoBanue B HeHHBIE OYMATH, KATMNTAILHBIC BJIOKEHNS I HHOCTPAHHbIE

MuBectrpoBanne B ueHHble Oymarn: PeIHOK HEHHBIX Oymar W €ro, yYacTHHKHW Kak 4acTh
(uHAHCOBOTO phIHKA, PUHAHCOBBIE MHCTHUTYTHL Bkl Mpod)ecCHOHATBHON NEATEIBHOCTH HA PBIHKE.
VHBECTHIIMOHHBIE KavecTRa HeHHBIX Oymar. JIOX0MHOCTE ¥ pHCK B OLeHKE Y DEKTHBHOCTH HHBECTHIIHI
B eHHble Oymaru. MaTerpaibHbie METOIBI OLCHKH HHBECTHIIMOHHBIX KAYECTB LEHHBIX Oymar. Mopmbl
PEHTHHIOBOH OLIEHKH.

Wrsectrinn B GopMe KanuTalbHBIX BIOKEHUH: 00bEKTE W CYOBEKTEI, MpaBa, 0093aHHOCTH H
OTBETCTBEHHOCTh.  MCTOMHMKH  (DMHAHCHPOBAHWS  KanuTalbHbIX  BAokeHnil.  CoBcrBeHHble.
MPUBIICUEHHBIC M 3ACMHBIC CPEACTBA. Y CIIOBHS TIPEIOCTABICHIS OI0UKCTHBIN 2CCHTHOBANMI

Wnoctpanneie nupectnumn (karnnran) B Pocenn: Collepxanne, 1eb M 3a/144n HHOG’TP‘]HHH\
WHBECTHIMH. POSTh HHOCTPAHHOIO WHBECTHPOBAHMS B IKOHOMMKE. Buiibl nH()CTdeHBm MHBECTHIUI B
Pocenn. Pexnm QyHKIMOHMPOBAHNS WHOCTPAHHOIO KanuTasna B Poccnn.

Tema 8. @opmupoBanme H ynpapJaeHHe HHBECTHIHOHHBIM nupnpe 1em |0

[TousiTe  wHBecTHIMOHHOTO rmopTdens. Tunel  noprdens, NpUAIATL 1 YrafBl ero
Gopmuposanus. Tunsl naBecTHUMOHHBIX nopTdeneil. Jloxon u puck mo noprdemo. Crparerns
yrpanenus noptdenem. TpainuuoHHbIT MOAX0M K (OPMHPOBAHHIO noprdens. CoBpeMeRHas TeopHs
noprdenst. Jinsepcudukanus u ONTHMU3ALNS HHBECTHIIMOHHOTO TtopTdens. Mojemi Gopmrposanms
noprdesns uusectHimnii. Cospemennas teopus noptdens (Monens Mapkosuua). D(QeKTHBHBIH ¥
ontumanbHbIl moptdens. Capital Asset Pricing Model (CAPM). Crpar TCrMp YTpaB/IcHHs nopTdeeM.
MeToms! yrnipaBnesust noprdeneM, MOHUTOPUHT TIOPTQEIs,

CO,-'.'[L‘[]?K&HI[C NPARKTHYCCKHX FAHSITHIT 0 ANCIILTIHE

Pasnen 1. Teopernueckie 0CHOBBLI OpraHusatuim 1 GpuuancHpoBayus HHBECTHIIIT

Tema 1. MusecTnum n HHBECTHINIONHAS IESITCILHOCTH B PIHOYROI YKOHOMHKE

Vnpaxrerue 1. Mayunte marepnansr QenepaibHoil ciryKObI roc_',.g{apcmeimon CRATHCTHKH
Poccrn (Poccerar): Poccuiicknil cTaTHCTHHECKHWI €KETOMHUK — pas/iesl «[/lmaec. THLIMH Y. OLl_)HLIHd.TIbe]ldg 3
caiit Poccrara. Menonbsyst MHQOpMAIIHIO, COLEPIKAIILYIOCH B COOTBETCTBYIOIIMX pasjieiax, 3&TIO:1HPITb
anammrnyeckue Tadm. 1.1, u tadm. 1.2




CTpyKTypa HHBECTHIMIT B He()HAHCOBBIE akTHBbI B Poccuiicko Oeepariin
3a2015-2017 rr., B MJpaL. pyo. Tabmmua 1.1

B TOM Hiiciie MHBECTHLILIH '
[onst MHBECTHLIMH B HE(DMHAHCOBbIE aKTHBBI, BCETO 3 B Henpou3BOACTBEHHBIE
B 0CHOBHOM KanuTan
| HE(IHAHCOBbIE AKTHBbI
2015 | '\
2016
2017

CTpyKTypa HHBeCTHLMIT B He()HAHCOBBIE akTHBEI B Poccuiickol erepaunmn
3a 2015-2017 rr., B IpoLeHTax Tabnwa 1.2

B ToM HHC/Ie HHBECTHLLIN |
! = |
[oasl MuBecTrumm B He(DHHAHCOBBIC AKTHBbI, BCEr0 o B Henpom3BOACTBEHHbIE
B 0CHOBHOI KanuTal
He()HHAHCOBbIE AKTHBBI
2015
2016
2017

COCTABUTL 1MChMEHHOE 3AKTIOHEHHE 110  pesyJipTaraM aHam3a o JAWHAMAKC W CTPYKTYPE
WHBECTUIIMOHHOM JiesitenbHocTH B Poceuniickoit Desrepanny,

Ynpaxnenne 2. CoCTaBUTh U OMUCATH CTPYKTYPY WHBECTHILHOHHOTO Tpotiecca.

Vnpakuenne 3. Harmcars Gopmysty kpyroodopoTa HHBECTHIHMOHHOTO KanHTala B PBIHOUYHOT
HKOHOMHMKE M pacipposars ee. |

Vipaskrenne 4. CocTaBuTh CXeMy KJIaccH(DHKaImn BIJIOB MHBECTHITHH, ’

Tema 2. MeTobl GUHAHCHPOBAHNS HHBCCTHILIT |

Pemenue 3anad:

I[Ipumep. TTpeanpusiTHIO I CTPOUTEITBCTBA HOBOTO 11EXA «TTOJL KO TpebyIOTCS NHBECTH-
umu B pasmepe 350 mun. py0. [pennpustie HMeeT BO3ZMOKHOCTD MPUBIEYR CIICIYIOIINHE HCTOYHUKN
Ut (PMHAHCHPOBAHMS WHBECTHIHI:

- cobersennnie cpenctaa — 170 MaH. pyo.:

- 10JTOCPOUHBIE KpeuThl Ganka — 110 100 miH. pyo.:

- HAJIOTOBBIH HHBECTHIMOHHBIA KpeanT — 80 MITH. pyod.

[lena kanmTana «coBCTBEHHBIC cpe/icTBay coctapiser 10%. 101rocpoyHOro KpeanTa baHka —
15%. Craska pedunancuposans [1b PO - 8,25%. OnpenennTe cTpyKTYpY HCTOUHHKOB (prHaHCHPO-
BaHMS 00BEKTA M CPC/IHEB3BCUIEHHYIO TICHY KanmuTala.

Peurenne, MERIL A 4|

1) Onpenenum CTPYKTYPY HCTOUHHKOB (pHHAHCHPOBAHMS o0beKTa:

- coBerBennbie cpenctaa: 170/350%100=48,57%: oS

- ponrocpounbie kpeauthl Ganka: 100/350%100=28.57%: '

- HAOTOBBIT HHBeCTHIMOHHBI kpeanT: 80/350*100=22.85%.

2) OnpesesuM CPeIHEB3BEIIEHHYIO TeHY KaruTana, HCoIb3yemMoro JUms (puHAHCHPOBAHUS
o0bexTa:

I1cp=0.4857%10+0.2857*15+0.2285%8.25=11,02%. -

Orser. CpeiHEB3BEIIEHHAS 1ICHA KAMUTAIA, HCIOIb3YEMOro JUIs GuHaHCcHpoBaHUS 00BEKTA,
OTIPEJIENIACTCS KaK CyMMa TPOU3BE/ICHHH 0N KaKI0r0 HCTOMHHUKA (prHAHCHPOBAHHUS HA CTOUMOCTh
YTOro HCTOUHMKA (JMHAHCHPOBAHHS H COCTABMSET JUIS JAHHOTO 00beKTa | 1,02%.

Tema 3. TocyAapeTBEeHHOE PErY.IHPOBAHIE HHBECTHIHOHHOI 1ESITETLHOCTH

Pemenne 3a1a4. OnpeieuTh HHBECTHIHOHHYIO MOJTHTHKY TIPEANpPUsTHs Ha OCHOBE pacteTa
OMM MACCHBHBIX W aKTHBHBIX WHBECTHLIMH, €CITH MPOM3BOACTBEHHOE MpPEANPHITHE HCIIOIBL30BATIO0
CBOW MHBECTHLHOHHBIE PECYPCHI CIEAYIOLIM 06pasoM (Thic. pyo.):

— BHEJIpEeHHe HOBOH TexHomornu 250

— MOATOTOBKA HOBOTO MEpCOoHaa B3amMeH yBoausmmnxes 130

— MOMJIOLEHHE KOHKYpUpyotmx (upm 350

— [IPOCTOE BOCITPOM3BOJICTBO OCHOBHBIX (horos 160 : i

"‘:l



— OpraHu3alus BBIYCKa TOBAPOB, MONb3YIOMKXCs cripocom 230

Pemenne. Onpesie/inM MHBECTHIIMOHHYIO TOAMTHKY NpeAnpusTus. Beero npeanpustuem
OBLTO MCTIOB30BAHO HHBECTHMOHHBIX PECYPCOB!

250+130+350+160+230=1120 TbIC. PYO.

3 HUX Ha aKTWBHBIC HHBCCTHIIMH OBIJIO HCITOJIB30BAHO: _

250+350+230= 830 Thic. py6. ; ‘

JIo7Ist aKTHBHBIX WHBECTHIIMIT COCTABIISACT:

830/ 1120 * 100= 74.1%.

Ha naccuBHBIC HHBECTHIMN GBLTO HCMTOIB30BAHO!

130+160=290 TeIC. pYO.

Jlomst macCHBHBIX HHBECTHIMIH COCTABIACT:

290/1120 * 100 = 25,9%.

Bemoa. [TpeanpusTtie BesleT akTHBHYIO HHBECTHIMOHHYIO MOTUTHKY, T.K. HAHOOBIINHA yIeIb-
HBIH BeC WHBECTHIIMOHHBIX pecypcoB ObL1 HANpaB/IeH HA AKTHBHBIC HHBECTULIMM,

Tema 4. MuBecTnumoHubie MPOEKTHI: cojlep/Raniie, 00mHe NPHUHIMIBLI TOATOTOBKH W
OLIEHKH

Vnpaxnenne 1, Paspabotars Gn3Hec-niaH WHBECTHIIMOHHOTO TPOEKTa Ha KOHKPETHBIX
poBEIX Marepuatax mo seioopy. OdbeM OM3HEC-TIaHa MHBECTHIMOHHOTO 1poekTa 20-25 crpaHHiL.
[IpumepHas cTpyKTYpa U co/icpkanne Ou3Hec-TIIaHa HHBECTHITHOHHOTO ITPOEKTa:

. TuTynbHBIH JHCT

2. BojHast wacts wiH pesiome npoekta. O6beM 3-4 CTpaHHLIbL.

3. AHanu3 noJtovkeHust jien B otpacim. Oobem 3-4 cTpaHuLbl.

4, TlponssoncTeeHHbIH 11ad, O6bseM A0 S cTpaHuIL

5. ITnan mapketuara. OGbeM /10 5 CTpaHMuIL.

6. Opranu3atoHHbIi ruran, O0senm 2-3 CTpaHUIIBL

7. @unancoBbIil mnad. O6beM 710 S CTpaHHUIL

Vipaxsenne 2. COCTABUTH M ONHUCATH CXEMY CTaInil HHBECTHIIMOHHOTO MK,

Tewma 5. Ouenka Y3 PeKTHBHOCTH HHBCCTHIHOHHBIX IIPOEKTOB 10 CHCTEME ME/KITYHAPOIHBIX
noxkasareJiei

Petnienue 3anay:

1. IlepBoHauarmbHas cymma BKIIaaa (MHBeCTHUNI) cocTtasasier 30 MitH. py0., MPOLEHTHAs CTABKa,
BBITLTAYHBACMAs KEKBAPTATLHO, — 4%. OnpeneuTs CTOMMOCTE HHBECTULIMHA Yepes rojl.

Pernenne. Onpeenm GyIymIyio CTOMMOCTL HHBECTHIHIT 110 (hopMyITe IPOCTEIX MPOLEHTOR, T.K.
KPATKOCPOMHBIC HHBECTHIINH M BBITIATHI POW3BOIATCS B KOHIE KaKI0TO KBaprana: | I

P=30(1+0.04*4)=30%*1,16=34.8 msn. py0. i

Oreet, CTOMMOCTL MHBECTHILIMIT Hepe3 roj OyaeT pasHa 34,8 miH. py0. T it

2. UuBecTop paccMartpuBaeT BONpoc o 1enecoodpasnocTi Bioxkenus 150 wmuH. pvﬁ B ITPOEKT.
KOTOpBIT wepes JBa rojia MoxeT npurecTd 200 Man. py6.. a roloBoi 10X01 0T HHBECTHIIMI COCTABIIALT
10%.

Petrenne. OrnpesesnTsd OYAVILYIO CTOUMOCTS MPH BioxKeHnH 150 MitH. py0. B IPOEKT NPH CTaBKe
10%. P=150(1+0,1)*=181.1 mun. py6.

OnpeeuTh HaYaTbHY10 cTonmocTs uts noayuenus 200 yuH. pyo. mpu craBke 10%.

K=200/ (1+0,1)*=165.29 M1H.py6.

OnpenenuTh NPOLUEHTHYIO ¢TaBky s nomyderns 200 M. py6. npu namiuun 150 mumH. pyo.

E=(200/150)'%-1=0.1547 unmn15.47%.

Orser. Jlmst nosyuennst o nipoexty 200 MiH. pyd. HHBECTOPY HEOOX0AMMO BIOKATE 165.29 M.
py6. ipu craBke 10% v ripu Biokenun 150miH. pyO. cTaBka nporenTa 10/1KHa ObITh He MeHee 15.47%
qutst nostydenust 200 mutH, pyo.

Tema 6. OueHka HHBECTHITHOHHLIX IIPOEKTOB B YCJIOBHAX HEOTIPEAETCHHOCTH

Bamava 1. Bemmumaa tpeGyemerx wHBecTHii o npoekty pasHa 18000py6,: npeironaraembie
JIOXO/BE: B MepBbIil ro7 — 1500 py6.. B nocnenyromme 5 et — no 3600 py6. eskeroano. Ouennure
LeNeCo00Pa3HOCTh MPHHSITHS MPOEKTA, €C/TH CTOMMOCTH KanuTasa pasHa 10 %. '



3anava 2. [IpexnpusiTie naHUpyeT HOBBIC KATHTATBHBIE BIOKEHHS B TedeHue 2-x et 120000
py0. B mepsom rozy 1 70000 py6. — Bo BTopoM. IHBECTHLIHOHHBIH TPOEKT pacCYMTaH Ha § JIET ¢ MOTHBIM
OCBOCHHEM BHOBb BBEIICHHBIX MOILHOCTEH JIMIUb HA MATOM TOJY. KOI/a MIIaHHPYEMbI TOI0BOH YMCThII
neHexHbli jloxon coctaBuT 62000 pyd. Hapacrarue 4dCTOro rojioBOro JIEHeKHOTO J0X0J1a B MepBhIe
qersipe roja 1o niany coctasut 30, 50, 70.90 % cooTBETCTBEHHO 110 ro/laM OT MEPBOTO J10 YeTBEPTOro

Tema 7. UuBecTupoBanne B meHHbIe fyMarn, KAl TaIbHbIE BJIOKEHNS H HHOCTPAHHBIE

3anada 1. Ilycte GesomacHbIl ypoBeHb npuOBITEHOCTH coctasiser 30%, Benuumna Gera-
koa(duumenta 1.2, oGiepbIHOYHBIH cpe/THUIl YPOBeHb MPHOBUIEHOCTH HEHHBIX Oymar pasen 40%.

Pemenwe. Munnmvanerbiit TpeGyemslii YpoBeHb NPHOBLIBHOCTH J@HHBIX AKIHIL | COCTABHT
K=30+1,2(40-30)=42%.

OtBeT. B 9TH akuui MOKHO BKJIAABIBATEH CPE/ICTBA B TOM CIIVUAE, €C/IH OHM obecredar THCTYIO
npudBLTE He MeHee 42%, }

3agaua 2. OnpesennTsh TEXHOIOIMYECKYIO CTPYKTYPY KAlHTAIBHBIX BIOKEHWH W M3MEHEHHE
BHIOBOH CTPYKTYPbl OCHOBHBIX [POW3BOACTBEHHBIX (JOHIOB B KOHIE OTHETHOTO MMEpHONA. €ClIM Ha
Ha4aJI0 OTHETHOTO MEPHO/Ia CTOMMOCTE OCHOBHBIX (DOHAOB NpeanpusThs coctasmia 600 MiH. pyd., B T.4.
HEMPOU3BOJACTBEHHOrO HasHaueHuss — 150 wmuan. py6. Jlons akTHBHOH 4YacTH B  OCHOBHBIX
MPOH3BOJCTBEHHBIX (pOHIAX cocTariseT 59%.

B Teuenmne oruerHoro neproja GblI0 OCYIIECTBIEHO CTPOUTEILCTBO HOBOTO 11EXA CO CMETHOI
CTOMMOCTBIO 160 mMaH. py0.. B T.M. CTPOMTENBHO-MOHTAaXKHBIE paboThl — 50 MiuH. py6.. MAMWHE! W
obopynoBaHue. UX MOHTAXK 1 Hanaka — 80 M. py6.: npoune 3aTparsl — 20 MIH. pyo.

Tewa 8. Mopmuposanne n ynpas/aedne HHBECTHIHONHBIM nopTdheiem

Petnenwe 3amaw:

[Tpumep. Hoprdens nuBECTOPA COCTONT M3 0OBIKHOBEHHBIX aKIMH KoMTaHuil A,b, B!l(f.smp =M
OXKHJIAEMYIO Hepes TOJI JIOXOAHOCTE MOPTQErst, eC/IH UMEIOTCS CIeyIomMe JaHnsle; (| i | e

Kommnanmn KommuecTBo akimii B PeiHovHast tera akimn, | Oxuaemas yepes ros
noprderne, mr pvo N | CTOMMOCTh aKIHii, pyo
A 150 ' 300 ' 320 .
b 300 150 180
B 1400 200 o

Peitierine. 1) onpee/imm COBOKYTHY10 HAYATBHYIO CTOMMOCTE HHBECTHIIHOHHOTO OpT(eis:

Rp=150*300+300*150+400*200=170000 py6.:

2) onpesiesTiM 100 KaAI0ro BUJIa LIeHHOM Oymaru B cocraBse l]OpT(lJLTIH Ha HAYallbHBIH MOMEHT:

JHA=150%*300/170000=0,2647:

JIb=300*150/170000=0,2647;

JIB=400%200/170000=0,4706: o

3) ONpEneTHM OKHIAEMYIO TOXOHOCTh KAk 10l HenHoil Gymaru: VAR

RA=(320-300)/300*100=6.67%: , di

RBE=(180-150)/150*100=20%: TR (s

RB= (250-200)/200*100=25%: i i i1

4) ompeeTiM OKHIAEMYIO IOXOAHOCTD MOPTQEs: '

Rox=0,2647%6,67%+0,2647*20%+0,4706*25%=18.8%. ;

Otser. Oxnaemas 4epes rojl IOXOIHOCTD MOPTQEIsS ONpe/IeIISeTcs KaK cymMma npomaem,ﬁmﬂ
J0H KaXKJI0T0 BHIA LHEHHOH Oymarnm B coctaBe noprdens Ha JOXOIHOCTh HTOM LEHHOH Gymaru u
coctarnsieT 18.8%. .

5. OBPA3OBATEJILHBIE TEXHOJOTI'MH
B npemomasanmu  aucuunivebl  «VHBecTHMHMMY»  HCMONB3YIOTCS  pasHOOOpasHbIe
o0pa3oBaTelbHBIC TEXHOIOTMH KaK TPaAMLHOHHBIC, TAK W C TIPAMEHEHHWEM AKTHBHBIX M
WHTEPAKTHBHEIX METO/I0B 00yHeHHS.
AKTHBHBIC W HHTEPAKTHBHBIC METO,Thl OOYUEHNS:
- UntepaktueHas nexius — tema 1, 2, 3, 4, 5, 6.7.8.



- PaGoTa B MaibIX rpynmax — tema 1-8.
- JlenoBas urpa — 4.
- Pemenue 3anau— tema 1-8.

6. OIEHOYHBIE CPEJICTBA JIJISI TEKYIIETO KOHTPOJISI YCITEBAEMOCTH,
MPOMEKYTOUHON ATTECTAIIAA ITO UTOI'AM OCBOEHMUSI
JUCTIUTIINHBI 1 YYEFHO-METOAHYECKOE OBECIIEYEHUE
CAMOCTOSITEJIbHON PABOTBI CTYJIEHTOB
Texyunii KOHTPOJIL YCNEBAEMOCTH
Peiitunr-koutpoab Nel
1. Tlporecc cBeaeHHS BMecCTe TeX. KTO MpeUlaraet JCHbIH (MMCIOMIMX BPEMEHHO cBODO/IHBIE

CPEJICTRA), ¢ TEMH. KTO MPE/IBSBISET CIPOC (MCHBITHIBAIONIMMH HOTPEOHOCTH B HUX) - ITO:

a) (MHAHCOBBIE HHCTHTYTHI,

6) MHBECTHIIMOHHBIH TpoLECce

B) (PMHAHCOBBIE PHIHKH.
2. '1aBHBIMH y4aCTHHKAMW WHBECTHITHOHHOI'O MPOLecca ABIAIOTCH:

a) rocy1apcTBo;

0) KOMIIaHNN;

B) YACTHBIEC JINLIA;

) BCE BBILLIENEPEHUCIICHHOE.
3. TTporiecc MOMEIICHHS JIeHET B T¢ HIIM HHBIE (PHHAHCOBBIC MHCTPYMEHTRI ¢ PACYCTOM Ha YBE/THHCHHE
WX CTOMMOCTH W TIOJIYUEHHE MOJOKUTEILHOR BEITHIWHBI 10X0/1a — 9TO:

a) TpoTece HHBECTHPOBAHUS,

0) MHBECTHIIMOHHAS JIESITETBHOCTh: | !

B) BCE BBILIETICPEUNCIIEHHOE. i
4. 3akoH4eHHBIT 00BEKT HHBECTHIIHOHHOI IS TCTBHOCTH, PeaTH3alns O/HOM (GOpMBI HHBECTHLINI —
3TO:

a) MHBECTHIIMOHHBIH MOpTQhes:

0) WHBECTHIIMOHHBII MTPOCKT;

B) HET MPaBMIILHOI'O OTBETA.
5. IHBECTHIIMORHBIH TOTEHIIHAT TIPEJCTABNIAET CODOI:

a) HOpMAaTHBHBIC YCIOBHS, co3faomme (QOH Ui HOPMAIBHOTO  OCYIIECTBICHHS
MHBECTHLMOHHON AeATEIBHOCTH,

6) KOIMYECTBEHHYIO XApPAKTCPUCTHKY. YUHTBHIBAIOIIYIO OCHOBHBIC MAaKpOIKOHOMHYCCKHE
YCJIOBUSI PA3BUTHS CTPAHBI, PETHOHA WIIH OTPACITH;

B) LeJICHATIPABICHHO c(HOPMHPOBAHHYIO COBOKYITHOCTh 00BEKTOB PEAlbHOT0 W (MHAHCOBOTO
MHBECTHPOBAHWS, T1PEIHA3HAYCHHBIX /UTSi OCYIIECTBICHHST HHBECTHITMOHHON JICATEILHOCTH,

I') MAKPOIKOHOMHHECKOE U3YHEHHC HHBECTHIHOHHOTO PhIHKA.

6. 3aKOHOIATENLHBIC YCIOBUS HHBECTHPOBAHHS MPEACTABILIOT COOOH:

a) pasMep JEHEKHBIX CPE/CTB, BHLICISCMBIX Ha TIPOBE/ICHUE WHBECTHIIMOHHOH MOTHTHKH.

6) HOpPMATHBHBIE YCIOBHS, CO3AIONINE 3aKOHOAATEbHBI (OH. Ha KOTOpPOM OCY LIICCTBJ'ISIB rest
HHBECTHLIMOHHAA JCATEIIbHOCTE; i

B) TMOPSAIOK UCTIOTB30BAHNS OTACILHBIX (PAKTOPOB IPOH3BO JCTBA. ABISIOIHAXCS LOCTdBHbIMH

YACTAMH MHBECTHIIMOHHOIO MOTEHIIHATA PerHoHa;

I) HAJIOTOBBIE JILTOTHI W TOCY1apCTBEHHBIC FAPaHTHH HHBECTHIIHOHHBIX PHCKOB.

7. OCHOBHOI T1paBoBOil POPMOIi LTS peaTn3aluy HHBECTHIIHORHOM JICATENBHOCTH SBIISIIOTCS!

a) JIOTOBOPBI: '

0) cornaleHus,

B) KOHTPAKThI;

') BCE BbILIE MMEPEIYHCIICHHOE,

6. 3a1a4aMy HHBECTHIMORHOIT TTOTHTHKN SBISIOTCS (MCKIIOMHTh HEBEPHBIH OTBET):

a) BBIOOP M MOJIEPIKKA B PA3BHTHH OTAC/IBHBIX OTPAC/IeH YIKOHOMHMKH.

i [ ] l
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6) onpeie/iene CPOKOB peaTn3aliii NHBECTHLIMOHHOM JESTENBHOCTH;

B) peaiMzalus mporpammMbl kousepcun BITK:

r) MOUIEPKKA B PA3BHTHH MAJIOr0 M CpejiHero dusHeca,

J1) peanu3aiius porpaMMel XKHJIMIIHOTO CTPOUTEILCTBA B CTPAHC.

7. Hayuro-TexHUuecKas MOJMMTHKA FOCYIapCeTBa BKIIIOYAET B ceOs:

a) BRIOOP MPUOPHTETHBIX HAIIPABICHHIT B PA3BUTHH HAYKH U TCXHUKH,

6) B3aMMOCBSI3b HAYKHM W TEXHHKH C TTPOW3BOCTBOM!

B) JIOCTHKEHUE 1e/el MpearnpuHuMaTeIbCKOi A TeTBHOCTH,

r)yanb.

8. TIpHOPHTETHBLIMH HANPABICHHAMH B Pa3sBHTHH HAYKH M TCXHMKH B HACTOSLICE BPEMS
SBIISIIOTCSI:

a) KOMIIJIEKCHas aBTOMAaTH3aln e IIPOH3BOJICTBAL d

6) IMHCCHS TOCYIaPCTBEHHBIX LICHHBIX Oywmar, ;

B) MCITOTB30BAHNE KAMHTATBHBIX BIOKEHHH MO OTPACIIM HAPOIHOTO XO3SHCTBA.

9. Cosanne GIAroNpPUSITHBIX YCIOBHI LIS PAa3BUTHSI HHBECTHIMOHHOM JesTenbHocTH B PO
BKJIIOMaeT B ceOs:

a) BLIOOP MPHOPHTETHBIX HAMPABICHHUI B UCTIONB30BAHIHM KAITHTATBHBIX BIIOKEHWH!

6) COBEPIICHCTBOBAHWE CHCTEMBI HANMOTOOOJIOKEHNS;

B) COBEPIICHCTBOBAHNE aMOPTH3AIIMOHHOMN MTOJIHTHKH

I') BCE BBIIIENEPEHHCIICHHOE.

10. MuBeCcTHIMOHHBIH J0rOBOP — 3TO!

a) JIOTOBOP Y4acTHsi MHBECTOPA B (JHHAHCHPOBAHMH CTPOMTENILCTBA OOBEKTA;

6) COKHBIH 110 IOPHIMYECKOIT MPHPOIe KOMITEKCHBI JI0TOBOP, KOTOPBIH pactipeieiseT poin
WHBECTOPA, 3aKa3uMKa W M0JIB30BATEIS, ONPE/IeeT B3AHMOOTHOICHHS CYOBEKTOB HHBECTHIMOHHOT
NeSTeNILHOCTH, YCTAHABIMBACT TpEedeibl H KOMIETeHUMH, HUKCHPYeT 00s3aTesbeTBAa CTOPOH [10
HCITOJTHEHUIO MHBECTUIIMOHHOMN MPOTrpamMMbl;

B) JIOTOBOP JI0JIEBOT0 CTPOUTETBCTBA:

I') BCE BBIIIENEPEUNHCIIEHHOE.

Peitrunr-kourpoas Ne2

1. 3aKOHUEHHBIH 0OHEKT HHBECTHIMOHHOM JIeSTIbHOCTH, Peasiu3alis 0Hoi Gopmbl
WHBECTHIHH — ITO:

a) MHBECTHIIMOHHBIH 1opTQen:

0) HHBECTHLIMOHHBIH MTPOCKT.

2. BribepuTe npaBuiibHOE OTIPE/IC. IEHHE HHBECTHIIMOHHOTO POEKTa:

a) CHCTEeMa TEXHUKO-TEXHOTOTHUECKIX, OPTraHH3allMOHHBIX, PACHETHOPHHAHCOBBIX 1
NPaBOBLIX MATEPUAIIOB;

6) MPOEKTHO-TEXHHYECKAsl JOKYMCHTAIHS 110 00beMY MPEANPHHAMATE/ILCKOH JICATEIbHOCTH,

B) MJIaH BIOKEHHS KAUTala B 00BEKTHI NPEANPHHAMATEILCKOH JeSITE/IbHOCTH € HENbIO
MoMydeHust TpHOBLTH.

3. OcHOBHas HEITb pdEdeOTKH HHBECTUIIMOHHOTO MPOCKTA 3aK/[1OYACTCs

a) B MMOIYHUCHHH l'lpI{DBU]H IMpH BITOKCEHHH KArmuTana B 00heKT I'[pLIUIpHH HMBTC]TB(.}\Gh4
NS TENbHOCTH, () T

6) 060CHOBAHWHN TEXHUYECKOH BO3MOIKHOCTH M IKOHOMHHECKOH 1e1eco00PazHOCTH CO3aHMs
00BeKTa TIPEATTPUHIMATENLCKOH JCATCIbHOCTH; " :

B) BEIOOpE ONTHMAIBHOTO BapuaHTa BIOKCHUS KaruTana.

4, Peann3anns HHBECTHIIMOHHOTO MTPOCKTA BKITIOYACT ¢ fiejtyiotme (passl:

a) NpeIBAPHTEIBHOE TEXHHKO-IKOHOMHYECKOE 000CHOBAHNE ITPOCKTA. WHBECTHIIHOHHYIO H
SKCILTYaTallHOHHYIO;

6) MpoBe/ICHHE HAYHMHBIX HCCIICI0BAHNH. WHBECTHUHOHHYIO W IKCTITyaTallHOHHYI0:

B) MPEAHHBECTUIIHOHHYIO, HHBECTUIIMOHHYIO H JKCIL/TYaTallHOHHY1O.

5. IlepBbiit HTan OLUEHKH HHBECTHIIHOHHOTO IMPOCKTA 3aK/IH0IacTCs B!

a) onexke 2h(PeKTHBHOCTH MPOEKTA B 11E]TOM



6) ouenke HPPEKTHBHOCTH MPOEKTA AT KakI0ro H3 yHaCTHUKOB,

B) oneHKe YDYEKTHBHOCTH MPOEKTA C YHETOM CXEMbl (PHHAHCHPOBARKS,

r) oneHKe (PMHAHCOBOM Peann3yeMoCcTH HHBECTHIIHOHHOTO TTPOEKTA.

6. [lokazarenn obmecTreHHOH YQPEKTHBHOCTH YUHTBIBAIOT!

a) 5(eKTUBHOCTD TIPOEKTA JUIs KAKAOTO W3 YIaCTHHKOB-aKIIHOHCPOB;

6) 3gPeKTHBHOCTH MPOEKTA C TOUKH 3PEHNS OTICIbHOH ICHEPUPYIONICH MTPOCKT
OpraHu3aui;

B) QHHAHCOBYIO () (EKTHBHOCTB ¢ YMETOM peai3alliyl MPOEKTA HA MPEATPUATHH PErHOHA
MW OTPACIIN;

r) 3aTpaThl ¥ Pe3yTbTaThl, CBSI3AHHBIE ¢ Pean3allneii MPoeKTa, BRIXOAAIINE 3a PAMKH MTPAMBIX
(DPMHAHCOBBIX MHTEPECOB YHACTHHKOB HHBECTHUMOHHOTO MPOEKTA. HO OTPAKAIOLIAE HHTEPECHI BCETO
HAPOJHOTO XO3sHCTRA.

7. Tokazarenu OrojukeTHOH 2((PEKTHBHOCTH OTPaxkaioT!

a) QMHAHCOBYIO H()(EKTHBHOCTH IMPOEKTA ¢ TOUKH 3PEHHS OTPACITH C YHICTOM BITHAHHA
peanu3auy MpoeKTa Ha (PYHKIMOHUPOBAHIE OTPACTH B LEJIOM;

6) BIMSHHE PE3yITHTATOR OCYIIECTBICHHS TPOCKTA Ha JIOXOIBI H PACXO/IbI OIOUKETOR BCEX
ypOBHeii;

B) QMHAHCOBHIC TTOC/ICICTRAS PEAIN3AIINY TTPOCKTA /IS €r0 HEMOCPEACTBEHHBIX YHACTHUKOB,

) COMIOCTABIICHIE ICHEKHBIX TIPHTOKOB i OTTOKOB Oe3 yueTa eXeMbl (PWHAHCHPOBAHN.

8. [Tokaszarenn KoMMepHecKoil 23 eKTHBHOCTH YIHTBIBAIOT:

a) JIeHe)KHbIC TIOTOKH OT OTEPAlHOHHOM, HHBECTHIMOHHOM, (JUHAHCOBOH ACATETBHOCTH,
peanu3ylouie MpoeKT Opranu3ariu;

6) MOCeNCTBIS PEaW3aIny IPoeKTa 1is (peIepaibHOTO, PErHOHATLHOIO HITH MECTHOTO
Oro0/uKeTa;

B) TOCIEGIACTBUS PEATH3AINH TIPOCKTA JUIsl OT/IE/bHOI, FCHEPHPYIOICH MPOCKT Oprann3aiii
6e3 yuera cxeMbl (PMHAHCHPOBAHMS:

I') 3aTpaThl M Pe3y IbTAThL CBSA3AHHbBIE C PEAIH3AIMCH TPOCKTA. BHIXOISIINC 3a paMK

(DMHAHCOBBIX HHTEPECOB NPEANPHS THH-AKITHOHEPOB. R .Y
9. YUuCeThIi IUCKOHTHPOBAHHBIN 10X0 — 3TO MOKa3aTeb! I !
a) HHTErpaitbHoi 3¢ peKTHBHOCTH: T
6) MHTErpaIbHOIl JTOXOHOCTH: ! '

B) HHTErpaIBHOTO (P dexra.

10. PenTabensHOCTE MHBECTHIIHI — 9TO MMOKA3aTelb!

a) 3 PeKTHBHOCTH HHBCCTHLIMIHL

0) COBOKYMHOTO pe3ynbTara: '

B) HHTETpaibHOTO dpdexTa.

PeiiTunr-kouTposn Ned

1. PasHnma MeskIy HOMHHATBHOM CTOMMOCTBIO OOIMTaAllHH, BBITLIIAYMBACMOH TIPH NOTAIICHAH,
H LEHOH MOKYITKH Ha3bIBaeTCs:

a) KYToH;

0) JIMCKOHT:

B) JIMBH/ICH/L o

2. JINKBUIHOCTD IIEHHON OymMaru — 9To: i LA

a) oTpesIelieHne MaKCHMATBHO BO3MOKHOTO Kypea UeHHOMH Oymar:

6) 06s13aTeABCTBO KYITUThH WM MPOAATh KAKOH-THOO0 aKTHB K yCTAHOBJICHHOMY cpouy B
OyayiIeM Mo OroBOPeHHOMH LeHe:

B) BO3MOJKHOCTE MAKCHMAIILHO OBICTPO U €3 moTephb pCl‘leOBa'lb JHAYUTETLHOE KOTHYECTRO
LEHHBIX OyMar v MoJIy4uThb 3a HUX JACHBIH. I

3. B 3aBHCHMOCTH TCKYIIEH HOPMBI 10X0/IA OT YPOBHS PHCKA OTPEICTTHTL TPUOPHTETHOCTH
BJIOKEHUH CPENCTB JUTS HHBECTOPA, CTPEMSTIETOCS MHHUMH3HPOBATH PHCK!

4) FOCYIapCTBEHHbIE HeHHBIE GyMari, 00IHrallni KOMIAHHH. TPHBUJIETHPOBAHHBIC aKIHH,
0OBIKHOBEHHBIE AKIINH:
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6) roCyAapCTBEHHBIC IEHHEIE GyMAaru, PHBHIIETHPOBAHHbIE AKLIAH. 00/ Taln i KOMTARHiA,
0OBIKHOBECHHBIC AKIIMH; ¢

B) FOCYIAPCTBEHHbBIE IEHHBIE OyMard, 00Tty KOMIaH!i, 0OBIKHOBEHHBIE aKIIHH,

MPUBUIETHPOBAHHBIC AKIIMH.

4, BriGparh Hanbosiee BHITOHEIH BapHaHT pasmetenns 60 Thic. py0. CPOKOM Ha 5 JIeT:

a) JCTIO3HTHBIH CHET C EXKETOHBIM HAUHCIICHHEM 17% 110 CIIOXKHOMN CTaBKE;

6) 3aeM 1o 25% ro10BBIX 1O MIPOCTOH CTaBKe: !

B) JI€MO3UTHEIN cueT mo 16% ro/loBIX ¢ eXEKBAPTAILHBIM HAUHCIICHHEM CIIOKHBIX
MPOLIEHTOB.

5. PHCKH TMKBHIHOCTH M0 ONEpalnsam Ha (POHAOBOM PBIHKE — 9TO PHCKH!

a) baHkpoTCTBRA:

6) U3MEHEHHUsI CTOMMOCTH [IEHHBIX Oymar;

B) VITYIIEHHOHN BBITO/IBI.

6. YTo BBICTYTACT B KauecTBe J0X0/1a MpH onpe/ieienn 2 pexTHBHOCTH (PHHARCOBBIX
MHBECTHLINI?

a) 110JTy9aeMbIil TOX0J1 B BUJIC IWBHICHIOB HIIN NPOLCHTHBIX MIIaTeReH!

6) momyHaeMblil J0X01 B BHIE JHBH/CH/IOB HIIH MIPOLEHTHBIX IaTEXKEeH W BO3BPAT CPE/ICTB,
MHBECTHPOBAHHBIX HA NIPHOGPETEHNE GHHAHCOBBIX HHCTPYMEHTOB!

B) pasHUIlAa MEXJTY pPealbHOH CTOMMOCTBIO OT/IC/IBHBIX (hMHAHCOBBIX HHCTPYMEHTOB H
CYMMOIi Cpe/ICTB, HHBECTHPOBAHHBIX Ha UX NpHOOpETEHNE. '

7. B ocHOBe cOBpeMeHHOM MOpTHeIbHOM TEOPHH JIEKHT KOHUETLIHS «I(Q(QEKTHBHOIO
rnoptdessi», KOTOpas 3aKI0HaeTcs B 00eCeYCHHN: | ¢

a) HaUMEHBIIIETO PUCKa;

0) HAWBBICIIETO JOXO/A MPH 3aJaHHOM YPOBHE pHCKa:

B) HAMMEHBILIETO PHCKA NP 33 aHHOM YPOBHE JIOXOMHOCTH!

r) 6 U B.

8. Briioyenne B ropTdesb pasiMuHbIX (PHHAHCOBBIX HHCTPYMEHTOB € HC/IBIO TTOBBITICHNS
JIOXOJIHOCTH WM YMEHBILICHHUS pHCKA — 9TO:

"11 I\”—iaIIHclH lHBLpLH(l)HKdLII‘IS{.

) ueneHanpasieHHas ANBEpCHpUKALINS;

B) AUBEpPCHQUKALINS, Ve

9. BeI6op (MHAHCOBBIX HHCTPYMEHTOR, BKJIIOHYAEMBIX B 1OPT(EIb. BHE CBSI3H C Al
MOCTABJICHHOM MHBECTHIIMOHHOM LETBIO — 3TO: ] (At

a) cyvattaas AnBepCHprUKaLHs: H ) | gl

6) ueneHarnpasiIeHHas MBepcH(pruKanns; '

B) AMBEpPCH(UKALINS,

10. Bei6op (pMHAHCOBBIX HHCTPYMEHTOB, BKIHOYAEMbIX B rﬂopT(J)enb JUTS [IOCTHIKEHHS
MOCTaB/IeHHON WHBECTHITHOHHOM LIeTH, pagn KOTOPO# tl){)p\mpvum nopreib, — 70!

a) ciyvaiiHas inBepcH(UKans:

) uesieHapaBIeHHas AMBEpCHpUKALHS;

B) MBepCH(pUKaLms.

L |

i

[TpomeRyTOMHAS ATTECTAINS
Bonpock! 115 OATOTOBKH K IK3AMeEHY

|. DKOHOMHYECKAas CYHIHOCTh HHBEeCTHLMH. Kiaccnprkaiinsi MHBECTHIIHA.

2. UuBecTHpOBaHME: CYUIHOCTD, [IC/IH H HATIPABIICHUS.

3. Ilousitue #  copepikaHne WHBECTHIHOHHOH ;zeﬂTe.rn:.Hocm. CyOBekTbl ¥  OOBEKTHI
WHBECTHIIMOHHON ACATEIbHOCTH,

4. OtevecTBEHHBIE W 3apy0CIKHLIE UCTOYHWKH nmbopwalmm 0 COBpCMGHHBIX TEHIAECHIIHAX
pa3BUTHS UHBECTHITMOHHOM JEATETEHOCTH U €€ NIPABOBOTO per \."IPIpOBdHHH B PO

5. CxeMmbl TIOArOTOBKH aHATHTHUECKUX W (DMHAHCOBBLIX 0030pOB W OTYETOB B 00IaCTH
UHBECTHIMOHHON AESTEIbHOCTH



1

i
Tt
ti it

6. Cucrema rocy/apcTBEHHOrO PperyjinpoBaHus HHB}'ecmuwomloi’i- JEeATEIIbHOCTH W €¢
HOpMATHBHO-TpaBoBas 6a3a. PopMBI M METO/BI TOCYTAPCTBEHHOTO PETyTHPOBAHHS HHBECTHIHOHHOU
ACATETBHOCTH, OCYLIECTBIAEMOI B JOpME KANNTAIIbHBIX BIOKCHHII.

7. OTBETCTBEHHOCTH 3a HapylIeHHe 3AKOHOATEILCTBA, B 06J1aCTH HHBecmuHOHHOﬁ
JeATeNEHOCTH b

8. ocynapcTBeHHas HHBECTHIIMONHAS NomuTHKa PO ||

9. TMonsiTHE M Tanbl HHBECTHIMOHHOTO TpoekTHpoBanms. Onpenenenne u Knaccuuranms
WHBECTHIIMOHHBIX TTPOEKTOB. Pa3bl KHU3HEHHOIO HHKIA HHBECTHIIMOHHOTO MPOSKTA

10. buznec-nan HHBECTHIIHOHHOTO TIPOCKTA, €r0 COJIepKaHNue U POIlb

11.ITonstre 3G PexTHBHOCTH HHBECTHIIHOHHOTO MpoekTa. Buasl adexTnsrocTH

12. OueHka (QHUHAHCOBOH cocTosTeNpHOCTH npoekTa. Crarnveckue W IMHAMHYCCKHE
noxazarenu 3QHEKTHBHOCTH HHBECTHIINI

13. PHCKH WHBECTHIMOHHBIX MPOEKTOB. YueT (akTOpPOB HEONPEJICIICHHOCTH U PUCKA TpH
OIIEHKE WHBECTULIMOHHBIX ITPOCKTOB

14. MeTo/1bl OTICHKH HHBECTHIIMOHHBIX PHCKOB

15. MeTo/iMKa NOMPAaBKH HA PUCK CTABKH MCKOHTHPOBAHMS. yueT nH(pasunn

16. TloHsTHe, cocTaB W CTPYKTYpa MCTOYHMUKOB (DMHAHCHPOBAHWS WHBECTHLIHOHHOM
JICSITETBHOCTH

17. XapaxTtepucTika cOOCTBEHHBIX, 3a€MHBIX H IPHBICHEHHRIX HCTOUHHKOB QUHAHCHPOBAHUSI
WHBECTHIMH KOMNaHHH

18. MeToab! GrHAHCHPOBAHUS MHBECTHLIHOHHBIX MPOEK roB

19. ®dunancosbie nHBecTHIN:CYIIHOCTb, BHIbLKIACCHPHKALIHS

20. OCHOBHBIE H MTPOU3BOACTBEHHBIE (JHHAHCOBBIC HHCTPYMEHTBI

21. Bue! pucKOB, CBS3aHHBIX ¢ HHBECTHLIMSIMH B LIEHHBIC Dymaru

22. CymHOCTh, UemW W 3azayn noprdenbHblXx wHBeorHumid. [Ipununns Gopmuposanis
MHBECTHLMOHHOTO nopTdes. rarns! GopMHpoBaHus NOPTHETT MHBECTHIIMH

23. Tumel  wWHBeCTHIHOHHBIX noptdeneil. XapaktepucTuka  noprdeneid. Paxropel,
YUUTHIBAEMBIE PO (HOPMHUPOBAHUH HHBECTHIIMOHHOTO TOPTdEns

24. Hdoxon w puck no noptdento. Jlneepcudukamms v ONTAMH3ANNS HHBECTHIIHOHHOTO
noprgernsi. Moaenn Gopmuposanns noprdens HHBECTHIINH

25. MeToibl popMupoBanus noprdess HHBECTHLIHH

CamocTosiTesbast padoTa CTy/IeHTOB | | '3"f' '.

CamocrositenibHas paboTa CTYJAEHTOB MpPeAyCMaTpyBag] H3yYeHHEe W KOHCI‘IEKWP@]?&HHC
Hay4HOMH W y4eGHOH OCHOBHOIT 1 JOMOTHUTENLHOI IHTECPATY Pl B COOTBETCTBHH € KPYTOM, BOTIPOCOB,
TUTAHHPYEMBIX NpOrpamMmoli K ocBoernto. OBmmpHBIl Matepian Julsi caMOCTOSTEBHOH PadoTh!
COZIEPKAT TAKXKE IEPHOIMUECKIE H3LaHNs W CeTeBhIC pecypehl (TlepeteHb MPUBEICH B CITEYIOTIEM
paszzaenec pabouei nporpammebr). B xo/1e caMocTosTEIBHOM pmon PEKOMEHIYyETCS TIPOaHATM3HPOBaTh
KOHCIEKT JIEKIWI M WMCTOYHWKH 110 TEMe, BbINMCATh B TeTpalb 0a30BbIe KaTETOPHH,
3aKOHCIIEKTUPOBATh HEOOXOIMMYIO JTHTEPATYPY. .

B rmporecce wW3yueHHs aucuMrnHbl «MHBECTHIMHY [CTYIACHT O04YHONH (QOpMBI 00yUCHHS
BBITIONTHSET pepepaTHBHEIH 0030p HA OJIHY U3 NMPEIUIOKEHHBIX TEM.

Lpuniepusie memul pegepamos

1. Kputepnn OleHKH WHBECTHIIMOHHBIX MPOEKTOB U HX npmn—.HeHHe

2. OneHKa HHBECTHIIMOHHBIX TIPOCKTOB

3. AHalM3 WHBECTHIIMOHHBIX TTPOCKTOB |

4. IHBECTHIIMOHHAS JICSITETBHOCTL M HHBECTHIIMOHHAS 110MTHKA B Poccun

5. Mo6unn3aims HHBECTHIIMOHHBIX CPEJICTR MYTEM IMHCCHH UEHHBIX Oymar

6. AHamu3 3Q(PeKTUBHOCTH KAl TA/IBHBIX BIOKEHNH {4

7. Anamm3 2 PEeKTUBHOCTH MHBECTHIIMOHHBIX [TPOCKTOB B/ YCITOBHSX nm}ms;mm " pmixa

8. GopMupoBaHHEe MHBECTHITMOHHOTO TTOPTQEst 1 ONPEALsICHIE ero goﬁpﬂﬁpﬂw“ i

9 B

1

. JIOXOIIHBIH MOIXOM NMPH OUEHKE WHBECTUIHH B HEIBHKHMOCTD :
0. MHBECTHIIHMH B HEIABMKIMOCTE M HX OIEHKA | 1 | R



1 1. MeToans! OLIEHKH HHBECTHIIHH B HEJIBUIKHUMOCTH
12. ®MHAHCHPOBAHNE M KPEAHTOBAHNE MHBECTHIIHOHHBIX TTPOCKTOB

| 3. KanuTajibHbIe BIOKEHNAS H KAITHTATBHOE

CTPOUTEIBLLTBO

14. KOHI[CUTY&]’IBHBIE MOJAX0JbI KOMIIJICKCHOTO aHa/Th3a HHBECTUIIHOHHOH ILQETCHBHOCTH

15. MeToaonorusa KOMIUIEKCHOIO aHATH34 HHBECTHLIMOHHON NeATE/TLHOCTH il

|I.

16. OpF&HFBﬁHHH IKOHOMHHYCCKOTO dHA/IH3a Ha CTaAHAX ﬂpe,‘lBﬂpHTeHBHOH 3KC]'[CpTH3b] H

KOHTPOJIS
17
18.
19.
20,
21.

25.
26.
27
28.
29.
30,
Ilensio 3amanud

[NpUMEHCHHIO,

SABITSACTCH
TIONMYYEHHBIX TPH HU3VUCHWH JIHCLHILIHHBI,

33 XOJIOM Peannu3ainy J10JIr0CPOYHBIX HHBECTHIIHH
Musectuposanye 3KOHOMUYECKOT0 pocTa
[ToBbIeHe HHBECTHIIMOHHON AKTHBHOCTH MPEANPUHAMATENIBCTBA
DOpMUPOBAHNE HHBECTHIIHOHHOTO MOPTQeis
[TyTn coBepUICHCTBOBAHMS OLCHKN Y PEKTUBHOCTH HHBECTHLIHOHHBIX TTPOCKTOB
SKOHOMMHECKAasi CHCTEeMA, YCITOBHS €€ PABHOBECHS M PA3BHTHSI

. UHoCcTpanHble HHBECTHIIMH
. 3apyOeskHbIil ONBIT YIIPABICHUS HEIABHKHMOCTBIO
. Poccuiicknii onsIT ynipaBieHust HeJIBUKMUMOCTBIO
OcHOBBI MHHOBAIIMOHHOH JESITeTBHOCTH
Uccnenosanne n (pHHAHCHPOBAHNE MHHOBALMOHHOI J1es TeIbHOCTH
@akTop pUcKa B HHHOBAIMOHHON JIEATENILHOCTH
Yuer QAN MpH olleHKe YQGEKTHBHOCTH HHBECTHIIMOHHOTO MPOEKTa
[TpakTryeckne peKoMEeHIaMN 0 KPHTEPHH OLCHKN 1ToKasatesel () PeKTHBHOCTH
HcTounuku cpe/lcTB Npeanpus TS U METO/bI €70 (bHHdHLHpOBaHHSI
CUCTEMATH3ALNS |

3de€’ﬂ‘1€HHEﬁ TGOpeTH'ICCI\HX 3HAHWIA,
d TakKie BprEiOOTI\Ei HaBBIKOB TTO WX TPAKTHYCCKOMY

DOHI  OUECHOYHEBIX CpeacTs Al MPOBCHCHHA aTTCCTAIIMH  YPOBHA CL]JOPMHPOBE[HHOCTH
KOMITETEHIIH 06}”—!EHOLI.I.H.\'CH Mo JIUCHHTLTHHE O(I’JOPR-L'TSICTCSI OTHOCIBHBIM JOKYMCHTOM.

7. YHEBHO-METO/JIUYECKOE H I’IH(DOPMAI.IHOHHOE OBECINEYEHHE
JUCHHUITIMHBI

7.1. Kanroobecrneuennocrn

HanmMeHoBaHHe TUTEPaTYPbl: aBTOP,
Ha3BaHWe, BUI H3OaHWs.
H3OaTenkLCTBO

["oa w3zanus

KHUIOOBECITEHEHHOCTb

Konuuectso
'3I{'!L‘f\l[l:iﬂptm
N3aHIi B
oudnuoTeke
Bal'V s
COOTBETCTBUH C
&roc BoO

Hanuuue B 31eKTPOHHOI GnbsnoTeke
Baly

~

=
3

OcHoBHa

s AuTepatypa*

Iapn V.d. MHBecTHLMH © YUeOHHK !
mep. ¢ aurn. [/ Y.@. Uapn, I'J1
Anekcanzep, [.B. Bafinu, — M.
UH®PA-M, 2019. — XII,
ISBN 978-5-16-002595-7

1028 . |

2019

http://znanium.com/catalog/product/1 ()
23723

Jlykacesnu WA, HMusectuunn
yueOHnk / U.A. Jlykacesuy., — M. :
Byszoscknit yuyebunk | MHOPA-M,
2018. — 413 c. ISBN 978-5-9558-
01292

2018

http://znanium.com/catalog/product/95
P Zp
8774

Cepos  B.M. MHBECTHLIOHHDL I
ananus @ yuebuuk / B.M. Cepos. E.A.
boromonosa, H.A. Mouceenko ; noa
obui. pen. B.M. Ceposa. M. :

2019

http://znanium! cc)mfcatalog ‘product/10

U"Ziﬂ dl!




UHDOPA-M, 2019, — 248 c. ISBN

978-5-16-013104-7 .
JlonoaHNTeIbHAS AHTEpATYpa

lapioe  A.Jl.  HMHBeCTHUHOHHOE

R o |

M. : HHOPA-M, 2018. — 2534 c. T

ISBN 978-5-16-005709-5

MenbHHTY K M.B. [1paBoBoe

peryJiupoBaHue HHOCTPaHHBIX |

HHBECTULIMIT B sKOoHOMHEKE Poccum: ' i

oneit Kuras @ moHorpadus / M.B. | 2019 http://znanium.com/catalog/product/97

Menbrnuyk, M.B. Jlemuenko. @, - | 2347

PyukuHa [1 ap.]. — M. : MFHOPA-M,

2019. — 138 c. ISBN 978-5-16-

014264-7

HNoarononoga A.Q©.  DuHaHcoBas

MareMaTMka B HHBECTHLHOHHOM |

npoexTHpoBaHuu: yuebroe nocodie / 2014 http://znanium.com/catalog.php?booki

A.®. Noarononosa, T.A. I'ynait, JLb. - nfo=3514978

JIuTBUH, - Cragponons:

Cepepucwkona, 2014. -

["onos PiE MHBeCTHLHOHHOE

npoexruposanue: Yueduux / [onos

P.C.. banauu K.B., Ilepenepses UK., 5018 http://znanium.com/catalog/product/4 |

- 4-e¢ w3n. - Mockea :Jlawkos u K, - 5324

2018. - 368 c.: ISBN 978-3-394-

02372-9

7.2. IMepuoantueckne H3AAHHS

Kypnan «[psisble HHBECTHLIMHY

Kypuan «MHHOBaLMKH U MHBECTHUNNY

KypHan «DuHaHCbl, AeHbIH, HHBECTHLIMHY
Kypnan «Mupectnumu 8 Poccumn»

KypHan « IKOHOMHKA, YNpaBieHHe U HHBECTHLIMHY

ol N —

N

7.3. Unrtepuer-pecypcesl

- MeskayHapoaHas cueTema CoAencTBrs MHBeCTHLMAM - http://wWww.ipanet.net/

- KoncynbraTneHas ciyxkoa no HHOCTPaHHbIM MHBECTHLIHAM - http://www.fias.net

- Moct DnexrporHoil Toprosiiu: TeHaepbl 1 HHBECTHLIMK - WWW.bimost.com

- depepanbHoe rocyaapeTeenHoe yupekaenue "Hayuno-texuunueckas 6ub ‘HoTexa MuHmquc rBa
MPOMBILLJIEHHOCTH U HHepreTHkH Poccuiickoil Menepaunu” - http:/www, mbwente’nﬂtﬁntbhhde& shtm
- Kypuan Uusectuunu n Munoeaunn - http:/transfer.eltech.ru/Innov_W/innov. html '

8. MATEPHAJIBHO-TEXHHYECKOE OBECIHEYEHUE AUCIHHIIJIMHBI
Jlas peaiu3aiiy JaHHOM JAMCHHILINHBI HMCIOTCS CIICUMABHBIC TOMCIICHUS U1 POBCACHHUA
3aHATHIl JIEKIIMOHHOTO THIIA, 3aHATHH TMPaKTHHYECKOT0 THMA, TPYIIOBBIX W HWHIAHBHIYATbHBIX
KOHCYJIBTALMIA, TEKYIIEro KOHTPOIS M IMPOMEKYTOUYHOH aTTeCTallMu, a TaKkKe TOMEUIeHus s
CaMOCTOSTeTbHON padoTh.
[Ipaktiueckue paboThl NpoBoasTes B ayautopun 104-6.
ITepeueHb HCTIOMB3YEMOTO JIHIIEH3HOHHOTO MTPOTPaMMHOTO 00eCTeUeHHS:
- Onepaumonnas cuctema cemeiicraa Microsoft Windows.
- Tlaker oducueix nporpamm Microsoft Office.
- Adobe Reader.
- KoHcynpranr+.
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[IporpavMma paceMOTpeHa 1 0100peHa Ha 3acelaHni Kadeapbl « IKOHOMUKA HHHOBAIMI 1 QHHAHCHD

[Tporokon Nel ot 26.08.2019 rona
3aseyionii kadeapoit 1.9.1.. npodeccop O.A. ﬂonnqedm./

7
(PUO. noanuck)

PaGouas TporpamMMa paccMOTpeHa W 000peHa Ha 3acenaHuu yqeOHO-METOIMYECKOH KOMHCCHH
cienmanbHocTH 38.05.01 «Dxonomuueckas 6€30MacHOCThY
[Ipotoxon Nel ot 26.08.2019 rona

Ipencenarens KoMuceHu 1.3.H., podeccop O.A. Jlonnuen

(OGUO., noanuck



JJUCT NIEPEYTBEPXIEHUSA
PABOYEN ITPOI'PAMMBI JUCHIILJIUHBI
Paboyas nporpamma oo6peHa Ha y4eOHBIH ro.

ITpoTokon 3acenanus kapenpsi No 4/ ot 0L.09 010 roza.

3asenyrommii Kad)enpO%

Paboyas nporpamma ono0peHa Ha 2.0,2/ /4022 YIEOHBIH TOI.

IIporokon 3acenanus kabenpet N 7~ ot 3024 2227 r1OxA.

3apeayromui kadenpoi % 41 %

Pa6Gouas nporpamMma ono6peHa Ha y4eOHBIH rof.
[Tpotoxon 3acenanus kapenpbr Ne oT roja.
3apenyromui kadenpoi

Pabouas nporpamma ogo6pena Ha y4eOHBIH TO/I.
ITporokon 3acenanus kabeapsr Ne oT roja.

3aBemyromuit kadeapoit
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