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1. IEJHX OCBOEHHS JUCHUILINHBI

Uens muctmminasl «IHBECTHLHH» COCTOMT B (POPMUPOBAHMM y CHENHANHCTA MOJHOIO H
rIyGOKOro MpEICTABICHHs O CYIIHOCTH WHBECTHUMH, WHBECTHUMOHHEIX OTHOUICHUAX, O
B3AMMOIEICTBMM YYACTHUKOB MHBECTHLMOHHOTO Tpolecca, 00 MHCTPyMEHTaX roCyAapCTBEHHOro
peryTMpoBaHMs, a Takke O crocobax oueHKM 3(pQeKTHBHOCTH WHBECTHLIMIT HWHBECTHLIMOHHBIX
MPOEKTOB, a TAK)KE HHBECTHIIHOHHOTO aHAJIN3a.

3angaun:

1. PaccMOTpeThb: CYUIHOCTh M TEOPETHYECKOE COJEPIKAHHE OCHOBHBIX IKOHOMUYECKHX
KaTeropuit M MOHATHHA B cQepe WHBECTHPOBAHMS, WHBECTHLMOHHOH NEATEIBHOCTH B yCIOBUAX
DBIHOYHOM OKOHOMHKH; OCHOBHBIC (DOPMBI ¥ BHABI HHBECTHIMH, METOZbI (puHaHCHPOBaHUS
HHBECTUIINM, 0COOEHHOCTU OT/ENbHBIX (OPM HHBECTHPOBAHWUS; MHCTPYMEHTHI IOCYIapCTBEHHOTO
perynupoBaHis WHBECTHLIMOHHON AEATENbHOCTH; CYLIECTBYIOUIME METOMMKH M ITOKa3aTeNIl ONCHKU
3((eKTHBHOCTH WHBECTHIHMOHHBIX TIPOEKTOB B pAsIMYHBIX YCJIOBHSX; BIHAHHE uHIAIMY,
HEONPeIEIEHHOCTH | PHCKa NPH OLEHKE 9 (PEKTUBHOCTH HHBECTUIMOHHBIX POCKTOB;

2. Hay4nTs CTyEHTOB CaMOCTOATENIBHO paboTaTh C IUTEPaTypoOif, TBOPUECKH MBICIIUTE, BECTH
JHMCKYCCHIO 110 MPOOIEMHBIM BOIPOCAM, UYETKO ¥ apryMEHTHPOBAHO OTCTAHBATh CBOIO MO3ULIHIO;

3. TIpuBMTh HABBIKA HAYYHO-MCCIENOBATENBCKOH pabOTEI B IPONECCE  BBINONHEHHS
AHATMTHYECKHUX 3a7aHui

2. MECTO JUCHMITJIMHBI B CTPYKTYPE OITIOII BO
Jucnunnuna « IHBeCTUIIMIY OTHOCHTCS K 0a30BO# YacTH.
IpepexBusuThl AncUUUIMHBL «CTaTtucTHKa», « DHHAHCOBAsS MAaTEMaTHKay, «CTaTHCTHYECKOE
MO/IEJIMPOBAHKE ¥ MIPOrHO3HPOBAHUEY, « IKOHOMHUYECKHH aHATH3Y, «PHHAHCBI».

3. IJIAHUPYEMBIE PE3VJIbTATBI OBYUEHUS IO JUCHUIIINHE
[Tnauupyemble pe3ysibTaThl 00YyUEHHs MO IUCIHILIMHE, COOTHECEHHBIE C IUIAHHPYCMBIMH
esyabrartamu ocsoerust OITOIT.

Koz dopmupyembix Ypoeenb ocsoenusy  [lnaHupyemble pe3ynbTaTbl O0Y4EHHs MO AUCLUIINHE
KOMIMeTeHLNH KOMTMETEHLHH XapakTepH3ytoLpe 3Tanbl GOPMUPOBAHUS KOMIETEHLHH
(nokasaTenu OCBOCHHS KOMMETEHLMH)
[1K-43 Yactuunoe 3ians: TEOPETHIECKME OCHOBBI HHBECTHLIMOHHOIO aHaIN3a
CnocobGHocTb WHHOBALIMOHHBIX TIPOEKTOB; THMIIOBbIE METOIWKHM pacyera
NPUHKUMATh nokasaresieH, XapaKTepU3yIOLIHX COCTOSIHHE H
ONTUMAabHBIE AeATENLHOCTh  XO3SHCTBYIOIIMX — CYOBEKTOB;  THIOBbIE
yTipaB/ieHYeCKHE METOAMKMU OLEeHKH 3((EeKTUBHOCTH HWHBECTHPOBaHHSA B
peLUeHHs C YUETOM paznuuHbIe MPOEKTHI U AKTHBEIL.
KpUTEpHEB COLMAbLHO- Vamems: paccuuThiBaTh TMOKA3aTeNH, XapaKTepH3yloline
9KOHMHYECKO#H 3¢ peKTHBHOCTB MHBECTHPOBAHHS, OLIEHHMBATh
apexTHBHOCTH, PUCKOB 1iejecoobpa3HOCTh MHBECTUPOBAHUS B PasinyHbie BHIbI
1 BO3MOXKHOCTEH aKTHBOB.
MCTNIONB30BAHMS Biradems: THTIOBBIMM METOAMKAMH pacyeTa Mokasaresei,
MMEIOLLMXCS pecypcoB XapaKTepU3YyIOLLMX COCTOSIHHE " AEATEbHOCTD
XO3SMCTBYIOLMX CYOBLEKTOB; THMMOBBIMH  METOIMKAMH
oueHKkH 3GhPEeKTUBHOCTH HHBECTHPOBaHUA B PasjiMuHbIe
NPOEKTbl U AKTHBBI
ICK-3 YacTuuHoe Inams: OCHOBBI aHanusa uenecooOpa3sHOCTH
CnocobHocTb MHBECTUPOBAHKA MHHOBALIMOHHBIX MTPOEKTOB.
aHAJIM3MPOBAThL PHUCKH H Vmems. OUeHHWBATh YPOBEHb PHCKA MpPH OCYLIECTBJIEHHU
OUEHHBATbL MX BEJIHHHUHY WHBECTHPOBAHHA.
B LIEJIAX 3KOHOMHYECKOH Brademy: MeTOaaMH aHaiausa uesiecoobpa3HoCTH
Be30macHOCTH MHBECTHPOBAHMS.




4. OBBEM U CTPYKTYPA JUCHHUILJINHBI
OGas TPYA0EMKOCTb JAUCLMIITMHEI COCTABISET 6 3a4ETHBIX €IMHUL, 216 yacos.

Buabl yuebGHOH
paboTsl, BKIIOYas
CaMOCTOATENLHYIO
paboTy CTYyIEHTOB @opmbl
o U TPYAOEMKOCTD (B O6bem TEKYLLErO
= yacax) yuebHoit KOHTpOA
al 8 paboTsl, yCrieBaeMoCTH,
Ne HanumeHosaHue TeM W/ MK Q § E- = c thopma
n/n pa3iesioB/TeM ANCLMILUIHHBI P = = é NpHMEHEHHEM | MPOMENKYTOHHO
Ol 8 <| &g MHTEPAKTHBHBI i
2| 5| E|le| @ X METOJI0B aTTecTalnu
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Paznen 1. TeopeTH4eCKHE OCHOBBI .
1 | opranusaunu U GpUHAHCHPOBAHUA 8 20 2 2 58 2/50 pos 1
MHBECTULIMI
2 eCTULLH PeiiTunr-
) Pazpen 2. UuB LHOHHBIE 8 21 7 4 58 3/50
MPOEKThbl M METOIbI HX OLEHKH KOHTpONB 2
: THENbH Peiitunr-
3 Pa3znen 3. OcobeHHOCTH 0TI BIX | o 2 2 7 59 2/50
(hopM MHBECTHPOBAHHS KOHTPOJIb 3
Bcero 3a 8 cemectp: 6 | 8 175 7/50 Ak3ameH (27)
Hanuuue B aucunniaude KIT/KP # =
Hroro no aucunnnune 6 8 175 7/50 Ik3amen (27)

CD,[!C[}?KEIH]'IC JEeKUHOHHBIX 3aHsSITHI M0 AHCUHILINHE

Pasnen 1. Teopernueckie 0CHOBBI OPraHH3aMy U GHHAHCHPOBAHMS HHBECTHUMIT

Tema 1. UHBeCcTHLNH H HHBECTHLIHOHHAS AESITEJILHOCTD B PbIHOYHOH IKOHOMHIKE

DKOHOMMYECKAas CYIIHOCTb, 3HAa4YeHWe W ILeJNH WHBECTUPOBaHUA. BuIbl HHBECTHLM.
[oCyNapcTBEHHOE PErYJIHPOBAHHE WHBECTUIIMOHHOM JeATENbHOCTH. VIHBECTHLMOHHBIH IpoLEcC.
VYYacTHUKH MHBECTHUIIMOHHOrO mnpouecca. O6BEeKThl U CyOBEKThl MHBECTHIIMOHHOW IEATENIBHOCTH, MX
rpasa 1 00s13aHHOCTH. THITbl HHBECTOPOB. [IpHHIIMITEI HHBECTHPOBAHHUSL.

Tema 2. Meroan! (pHHAHCHPOBAHHS HHBECTHIMNIT

CucreMa  WCTOYHMKOB  (DMHAHCHUpPOBAaHWS  WHBeCTHIMIL.  Meromel  (uHAHCHPOBaHUS
MHBECTHLIMOHHBIX MPOEKTOB. Bro/pkeTHOE (HHAHCHPOBaHHE, CaMO(pUHAHCHPOBAHHE, aKIIMOHHPOBAHNE.
Metons!l nonroBoro (uHancupoBanus. Breunne (QHHAaHCOBBIE PHIHKU. JI0JIrOCpOYHOE KPEIUTOBAHHE.
Unoreunoe kpemutosanue. JIu3uar, Buas! 1 npeumytectsa. [Ipoextroe dunancupoBanye. Bendyproe
(hpHAHCHPOBAHHE.

Tema 3. locynapersennoe peryHpoBaHue HHBECTHIHOHHOI 1eATeNLHOCTH

[lenu, 3amaud, CHCTEMa M HOPMATHBHO-TIpaBOBas ©0aza TroCyJapCTBEHHOTO PEryJIMpOBaHUSA
MHBECTHLIHOHHOI JeATeNbHOCTH. POPMBI 1 METOJIBI FOCY1aPCTBEHHOIO PEryIMPOBAHHS HHBECTUIIMOHHOM
JIeSITe/IBHOCTH,  OCYLLUECTBIsAeMO B (hopMe KanuTanbHBIX BAOKEHHH. OCHOBBI pEryJMpOBaHUs
MHBECTULIMOHHOMN JIeSITETbHOCTH OpraHaMH MECTHOTO CamoyIpaBiieHHs. ['oCylapCTBEHHBIEC TapaHTHH
npaB CyOBEKTOB © 3alMTa WHBECTHLMIL. MexaHusM rapaHTHpOBaHMs HWHBeCTHIMH B PO.
MyHuUMnanbHble rapaHTHE NpaB cyObeKTOB WHBECTHIMOHHON fesTenbHoCTH. OTBETCTBEHHOCTH 3a
HapyLICHHE 3aKOHOIATCI/ILCTBA. nperaU.ICHHC H TIPpHOCTAHOBJICHHE HHBCCTHLIHOHHOE[ JCATCIIBHOCTH.
[IpaBoBble OCHOBBI MPHBJIEYEHHS WHOCTPAHHBIX MHBECTHLMH. METo[bl HMX  pPeryJMpoBaHus.
[ocynapcTBeHHast MHBECTULIMOHHAS TTOJIMTHKA.

Paznen 2. MuBecTHINOHHBIE MPOEKTHI H METObI HX OL[EHKH

Tema 4. HBecTHUHOHHBIE TNPOEKTLI: coAepKaHHe, ofWiMe NMPUHLUMNBLI MOATOTOBKH M



OLICHKH

[lonsTHe WHBECTHLMOHHOIO MPOEKTa, CoAepiKaHHe, Kiaccu(ukauus, hassl pasputus. Cpok
JKH3HH MHBECTHLMOHHOro npoexrta. CozepaHHe MPeNpPOeKTHBIX Hccnenosanuil. VHdopmanus kax
OCHOBa MHBECTHLIMOHHOTO NPOEKTHPOBAHHS. Y CIIOBHSI COU3BMEPEHHS 3aTpaT U Pe3yJIbTAaTOB I10 MPOEKTY.
[IpUHIMIIEI OLEHKH HHBECTHLIMOHHBIX NPOEKTOB. KpuTepuu M METOOBI OLUEHKM HHBECTHLIMOHHBIX
MpoeKToB. DP(YEKTHBHOCTL HHBECTHLMOHHBIX NPOEKTOB. JIeHE)KHBIC TIOTOKH U JMCKOHTHPOBAHHE Kak
OCHOBBI pacy€eTOoB IoKas3areneit 3 (eKTUBHOCTH.

Tema 5. Ouenka 3¢ geKTHBHOCTH HHBECTHIHOHHBIX POEKTOB 110 CHCTEME MEKIYHAPOAHBIX
nokasareJei

ITokasareny 4MCTOro AMCKOHTHPOBAHHOTO IOXOJA U BHYTPEHHEN HOPMBI JOXOAHOCTH, 061acTh
MX NpUMEHEHNsT ¥ MeToluKka pacuyera. [Tokasarenmn MOXOMHOCTH WHBECTHIMH M CpPOKAa OKYIIAEMOCTH
rpoekta. COCTOATENBLHOCTh IIPOEKTOB. DKOHOMHYECKOe OOOCHOBaHHE OTGOpa JIyullero BapHaHTa
MHBECTHIIMOHHBIX BIOXeHHH. BromkeTHas 5(QeKTHBHOCTE M COLMAIBHBIC DPe3yJbTAaThl PEATH3ALMH
MHBECTHLIMOHHBIX IIPOEKTOB.

Tema 6. Ouenka HHBECTHIHOHHBIX IPOEKTOB B YCJIOBHSIX HEOIPe1eJIeHHOCTH

[lonstne u Buzpl neompenenenHoctd. IToaXoabl K aHANN3y WHBECTHIMOHHBIX TPOEKTOB B
YCJIOBHAX PHCKa: ONpeJe/ICHHe BEIMYMHBI MONPaBKH Ha PHCK, METOX IOCTOBEPHBIX JKBHBAJIEHTOB,
OIMIUMOHHBIE MeTO/bl. OCOBEHHOCTH TIPUHSTHS PELICHHS [0 WHBECTHLHOHHOMY IIPOEKTY B YCIIOBHSX
Heonpe/ie/ieHHOCTH. KpuTHueckne TOYKH B aHalIN3 YyBCTBUTEILHOCTH.

Pazpen 3. OcoGennocTn 0TAGABHBIX (POPM HHBECTHPOBAHHS

Tema 7. MHBCCTH[)OBE!III-IE B ICHHLIEC 6YM3FH, KanuTaJbHbIE BJIOKEHHUA H HHOCTpAaHHBIEC

WuBectuposanne B LeHHble Gymard: PBIHOK LEHHBIX OyMar M €ro y4YacTHHKH KAk 4acTh
(punancoBoro pemka. OUHAHCOBBIE MHCTHTYTHL Bubl MpoecCHOHANBLHON NeATeNbHOCTH Ha PhIHKE.
MHBecTHLMOHNbIE KaYeCTBA IEHHBIX Oymar. JIOXOIHOCTb B PUCK B OLEHKE 3()(eKTHBHOCTH HHBECTHIIHIA
B neHHbIe Oymaru. MHTerpantbHble METO/IBI OLIGHKH HHBECTHIMOHHBIX Ka4eCTB HeHHBIX Gymar. DopMbl
PEUTHHIOBOH OLIEHKH.

Wusectninu B Gopme KanuTaIbHEIX BIOKEHHH: 00BEKTE M CyOBEKTHI, PaBa, 06I3aHHOCTH 1
OTBETCTBEHHOCTb.  McTounuku  (uHAHCHpOBaHMS  KanUTAIBHBIX  BIOXKeHHH. CoOBGCTBEHHBIE,
NPHUBJIEYEHHBIC U 3a€MHEIE CPEJICTBA. Y CIIOBHUS MPENOCTABIEH S OIOKETHBIX ACCUTHOBAHMUII,

Muoctpanueie unsectunuu (kanutan) B Poccun: Conepikanue, Helb U 3a1aun HHOCTPaHHBIX
WHBECTHIMIT. POJIL MHOCTPAHHOrO MHBECTHPOBAHMS B SKOHOMHUKE. BHIBI MHOCTPAHHBIX HHBECTHLMI B
Poccun. Pesxum QyHKIMOHMPOBaHNS HHOCTPaHHOTO KaruTana B Poccui.

Tema 8. ®opmuposanie i ynpasJjienne HHBECTHIHOHHBIM NopTdeem

Ilonste wuBecTHuMonnoro moprdens. Tumsl moprders, NPUHHLHNLI W JTAalBl  €ro
(opmuposanus. Tumbl MHBECTHUMOHHBIX moptdeneit. JIOXOX M pPHCK IO noprdemo. Crparerus
ynpaejenus noptenem. TpaauuonHEIi noaxox k GopMHpoBaHHIO MOPTdheErs. CoBpemenHas Teopust
noprdens. Jlupepcnpuranus U ONTHMH3ALMSI HHBECTHIMOHHOrO mopTdens. Mogenn GopmupoBanus
noprdenst nusectnimi. CospemenHas Teopus noprdens (Monens Mapkosuua). O bdexTuBHBI U
ontumaneHeri noprdens. Capital Asset Pricing Model (CAPM). Crparernu ynpasnenus moprdenem.
Meroap! ynipasnenust noprdeseM, MOHUTOPHHT MOPTHEN.

Conepmalme NpaKTHYeCKHX 3aHSATHI 10 AHCIHIIIHHE

Paspen 1. TeopeTnueckie 0cHOBBI Oprann3auny 1 GUHANCHPOBAHMS HHBeECTH I

Tema 1. MuBecTnunm n HHBECTHINOHHAS ACSITELHOCTD B PHIHOYHOI IKOHOMHKE

Ynpaxuenune 1. Usyunts marepuansl denepansHoif cirykOb TOCYJIapCTBEHHOH CTaTUCTHKH
Poccun (Poccrar): Poccuiickuil cTaTHCTHYECKHH €KETOIHUK — pasnen «MuBectuunuy, obuLUansHbpIi
caiit Poccrara. Menonb3ys undopmaumio, comeprxamyrocs B COOTBETCTBYIOLIMX pa3jienax, 3aloJHHTb
aHayitTH4eckue tadsn. 1.1. u tabdn. 1.2.



Crpykrypa unBectuLuii B HepuHaHcoBble akTuBbI B Poccuiickoit @eneparun
3a2015-2017 rr., B Mapp. pyo. Tabmana 1.1

B ToM umcne MHBeCTHLIMH
Toabt Hupectunu B He)MHAHCOBbIE AKTHBBI, BCErO - B Henpou3BoACTBEHHbIE
B ocHoBHO# KanuTan
He()MHAHCOBbIE AKTHBBI
2015
2016
2017

CrpykTypa nHBeCTHLIMI B He(rHaHCOBbIE akTUBbI B Poccuiickont Oeneparyn
3a 2015-2017 rr., B mponeHTax Tabmuna 1.2

B TOM yMcne UHBECTHLIMH
[oabt HMusecTunm B HeMHAHCOBLIE aKTHBLI, BCETO .o B HenpousBoJCTBEHHbIE
B ocHoBHOIT kanuTan
He()MHAHCOBbIE AKTHBbI
2015
2016
2017

CocraBuTh NHCHMEHHOE 3aKIIOYEHHE 110 pe3ynbTartaM aHamM3a O JHHAMHKE U CTPYKType
WHBECTHLMOHHOM nesTenbHocTH B Poccuiickoit Mepepaiuy.

Ynpaxnenue 2. CoCTaBUTb U OIHCATh CTPYKTYPY HHBECTHI[MOHHOTO MTPOLIECCA.

VYnpaxuenue 3. Hamicats (opmyty kpyroobopora HHBECTHIHOHHOTO KallUTala B PHIHOYHOIL
5KOHOMHKE M pacti(poBaTh ee.

Ynpaxnenune 4. CocTaBUTb cXeMy KIacCH()UKALHK BUIOB HHBECTHIMH.

Tema 2. Metoab! puHaAHCHPOBAHUS HHBECTHIHIT

Pernenue 3anau:

[Ipumep. [Ipexnpustiio 11st cTpoUTENBCTBA HOBOTO 1L[EXa I10J] KIOY» TpeOyIOTCS UHBECTH-
uun B pazmepe 350 man. py0. [lpennpustie uMeeT BO3MOXKHOCTD MPUBJIEYH C/IEAYIOMHE HCTOUHUKH
Anst (QPMHAHCHPOBAHUS MHBECTHIIHA:

- coberBennble cpeactsa — 170 mMiH. pyo.;

- IONIrocpouHble KpeauTs! 6anka — g0 100 M. py6.;

- HAJIOTOBBIN MHBECTHIIMOHHBIN KpeanT — 80 MutH. pyo6.

Llena kanuTana «co6cTBeHHBIE cpenicTBay coctassieT 10%, 10Irocpoynoro kpeanra 6anka —
15%. Craska pedunancuposanus LIb P® — 8,25%. Onpenennte cTpyKTypy HCTOYHHKOB (PHHAHCUPO-
BaHUA 00BEKTA M CPEIHEB3BELICHHYIO IIEHY KallkTala.

Pemenue.

1) OnpeenuM CTPyKTypy HCTOYHUKOB (PMHAHCHPOBAHHUS 00BEKTa:

- coberBenHsble cpenctpa: 170/350%100=48,57%;

- loarocpounsle KpeauTsl 6anka: 100/350*%100=28,57%:;

- HAJIOrOBBIN MHBECTULUMOHHBIH KpenuT: 80/350%100=22,85%.

2) OnpenennM cpenHeB3BENIEHHYIO LieHy KalmuTasia, MCIIONb3YeMOro Ais (pHHAHCHPOBAHHS
obbekra:

Lcp=0,4857*10+0,2857*15+0,2285%8,25=11,02%.

Oreer. Cpennes3selenHas [eHa KamuTana, HCIoIb3yeMOoro sl (MHAHCHPOBAHHUS 00BEKTa,
OINPEAENACTCS KaK CyMMa ITPOU3BEICHUN N0 KOXKIOr0 HCTOUHHKA (QUHAHCHPOBAHMS HA CTOMMOCTE
9TOr0 UCTOYHMKA (PHHAHCHPOBAHMS U COCTABJISLET JUIs JaHHOro oObekTa 11,02%.

Tema 3. 'ocynaperBeHHoe peryinpoBaHue HHBeCTHLIHOHHOI JesITeIbHOCTH

Pewenne 3anau. Onpenenurs MHBECTHLHOHHYIO MOJMTHKY NPEANPHATHSA HA OCHOBE pacyera
J0JIM NACCHBHBIX W AKTHBHBIX MHBECTULMH, €CIIM IIPOM3BOJCTBEHHOE MpPEANPHATHE HCIIONB30BAO
CBOM HHBECTHLIHOHHBIC PECYPCHI CIIEAYIOMMUM 00pa3oM (TeIC. pyo.):

— BHEAPEHHNE HOBOM TexHonoruu 250

— IOArOTOBKa HOBOTO ME€pCOHaa B3aMeH yBonuBiuuxcs 130

— [OTJIOLIEHHE KOHKYPUPYIOmuX Gupm 350

— IIPOCTOE BOCIPOU3BOACTBO OCHOBHBIX (poHI0B 160



— OpraHu3alus BITYCKa TOBApOB, MOJIB3YIOLIUXCs CIIPOCOM 230

Pemenue. OnpenenuM HHBECTHIMOHHYIO TOJMTHKY TMPEANPHATHA. Bcero npeanpusaTHEM
OBLIO UCTIOJIL30BAHO MHBECTHIIMOHHBIX PECYPCOB:

250+130+350+160+230=1120 ThIC. PYO.

3 HUX HA aKTHBHBIC HHBECTHIIMH OBUIO HCIOIB30BAHO!

250+350+230= 830 ThIC. PYO.

Jlo7s aKTHBHBIX HHBECTHLMH COCTABIISET:

830/ 1120 * 100=74,1%.

Ha maccHBHBIE WHBECTULMH OBLIO HCMOE30BAHO:

130+160=290 TbIC. pYO.

J1oJ1st TACCHBHBIX HHBECTHLIMH COCTABIISCT:

290/1120 * 100 = 25,9%.

Beisos. IIpeanpusTie BeieT aKTHBHYIO HHBECTHIIHOHHYIO MOJIMTHKY, T.K. HauOONBIIMH yIE/b-
HBIH BEC HHBECTHIIMOHHBIX PECYpPCOB OBl HAIPaBJICH HA aKTHBHBIE HHBECTHLIHH.

Tema 4. UnBecTHuHOHHbIE MPOEKTHI: colepikaHue, 00ummMe MPHHUMNBI MOJArOTOBKH H
OLIEHKH

Vnpaxuenne 1. PaspaGorar OusHec-IuiaH MHBECTMIMOHHOrO IIPOEKTA HA KOHKPETHBIX
mupoBeIX MaTepuanax 1o Bpibopy. OObeM Ou3Hec-IIaHa HHBECTULHOHHOIO NPOEKTa 20-25 crpaHuil.
[TpumepHas CTPYKTYpa U cofiepykanne Ou3Hec-11aHa MHBECTULIMOHHOrO MPOEKTa:

1. TuTynbHBIN JIHCT

2. Beoarast yacTh uiH pesiome npoexta. O6bem 3-4 CTpaHHLIBL

3. Ananu3s nonoxenus aen B orpaciu. O6beM 3-4 cTpaHHIIBL

4., [TponssoacTBerHbli mad. O6beM 10 5 CTpaHHIL.

5. ITnan mapkeruara. O6beM 0 5 CTpaHHLL.

6. OpranusaunonHslii rwiad. OobeM 2-3 CTpaHULbL

7. ®unancosbii miad. O0beM 10 5 CTpaHHIL.

Vnpaxuenue 2. COCTaBUTE M OMUCATH CXEMY CTA[NH HHBECTHIIMOHHOIO IUKIIA.

Tema 5. Ouenka 5gpPpeKTHBHOCTH HHBECTHIHOHHLIX POEKTOB 110 CHCTEME MEKIYHAPOAHBIX
nokasareJeit

Peienue 3anay:

1. [lepBonauamsHas cymMma BKiaja (MHBeCTHIMH) cocTapnseT 30 MIH. pyO., MPOLEHTHA CTaBKa,
BBIIUTaUMBAEMAas €XKEKBapTaIbHO, — 4%. OnpesenTh CTOMMOCTS HHBECTHLIMHI YepPe3 o,

Pemenne. Onpenenum GyIymryro CTOUMOCTb HHBECTHIIMI 1O GOPMYyIIe MPOCTBIX MPOLEHTOB, T.K.
KPaTKOCPOYHBIE HHBECTHLIMK 1 BBILIATHI IPOU3BOJIATCS B KOHLIE KA)KIOr0 KBapTaa:

P=30(1+0,04*4)=30*1,16=34,8 mun. py6.

Otser. CTOMMOCT HHBECTHIMIA uepe3 rox Oyzer paBHa 34,8 MiH. py0.

2. VIHBECTOp paccMaTpHBaeT BOIPOC O LenecoodpasHocTH BioxeHus 150 MyH. pyO. B mpoexT,
KOTOpBIi uepe3 1Ba roga Moxet mpuaectd 200 M. py6., a ro1oBoi 10X0/ OT HHBECTHLIMH COCTABILAET
10%.

Pemrenne. Onpeenuts Gy IylyI0 CTOMMOCTb Iy BiokeHHH 150 MIIH. py6. B IPOEKT IIPU CTaBKe
10%. P=150(1+0,1)>=181,1 mu. py0.

OnpenesHTh HAYATEHYIO CTOUMOCTE Jutst osryuennst 200 M. py6. npu craske 10%.

K=200/ (1+0,1)>=165,29 MinH.py6.

OnpenenyTs NPOLEHTHYIO cTaBKy Jutst morydenns 200 miH. py6. npu Haymauuu 150 MitH. pyo.

E=(200/150)"2-1=0,1547 nnu15,47%.

Ortser. [1nst nonyuenus 1o npoekry 200 MiH. py6. uHBeCTOpY HEOOXOIMMO BIAOKHTE 165,29 MITH.
py6. npu crapke 10% nm nipu BiioxkeHnd 150mMitH. py6. craBka mporenTa JoinkHa ObITh He Menee 15,47%
qutst nosiydenus 200 MiH. py6b.

Tema 6. Ouenka HHBECTHUHOHHBIX IPOEKTOB B YCJIOBUAX HEONIPEAEJTEHHOCTH

3anava 1. Benmunna tpeOyeMpIX MHBECTHLMH 110 npoekTy pasHa 18000py0.; npeanonaraembie
JOXOJBl: B nepsbii roa — 1500 py6., B mociemyroume 5 ner — no 3600 py6. exerogno. Ouenure
11e1eco00Pa3HOCTh MIPUHSITHS IPOEKTa, €CIIH CTOMMOCTB KanuTasia pasHa 10 %.



3anaua 2. [Ipeanpustue nnaHupyeT HOBBIE KalTUTAIbHBIE BIOKEHHsS B TeyeHHe 2-X jeT: 120000
py0. B iepsoM rogy u 70000 py6. — Bo BTOpoM. IHBECTHIIMOHHBII IIPOEKT PACCUMTAH HA 8 JIET C MOJIHBIM
OCBOEHHEM BHOBbH BBEJIEHHBIX MOLIHOCTEH JMIIb Ha MATOM IOy, KOTAa ITAaHUPYEMBIA rOI0BOM YHCTHIH
neHexHsl noxon cocrasut 62000 pyd. Hapacranue uMcToro romoBoro NEHEXKHOrO J0XO0JA B IEpPBLIE
geThbIpe roja 1o miany cocrasut 30, 50, 70,90 % cooTBeTCTBEHHO 110 roJiaM OT IEPBOro JI0 YETBEPTOro

Tema 7. UuBecTupoBanue B LeHHbIe OyMaru, KanNTaAbHbIE BJIOKEHNUS H HHOCTPAHHbIE

3apaua 1. Tlycts OesomacHbli ypoBeHb NpuOBLILHOCTH cocraBnser 30%, BenuuwHa Oera-
Koo puunenta 1,2, o61eprIHOUHBIH CpeIHUN YPOBEHb NPHOBUIEHOCTH LIEHHBIX OyMar paBen 40%.

Pemenne. MunumanbHelii TpeOyeMmblii ypoBeHb NpPUOBIILHOCTH AAHHBIX AaKIMil COCTABUT
K=30+1,2(40-30)=42%.

Otset. B 3TH akuun MOXKHO BKJIAJbIBATh CPEACTBA B TOM CIIydae, €C/IM OHH 0OECIeyaT YUCTYIO
npuObLIb He MeHee 42%.

3anava 2. OnpelenuTh TEXHOTOTHYECKYIO CTPYKTYPY KAMMTATLHBIX BIOXKEHHH M H3MEHEHHE
BUJIOBOH CTPYKTYPbI OCHOBHBIX IpPOM3BOJICTBEHHBIX (JOHIOB B KOHLE OTYETHOrO MEPHOAA, €CIH Ha
HAa4ajo OTYETHOTO MEPHO/ia CTONMOCTE OCHOBHBIX (POH/I0B HpeAnpusaTHs cocTasuaa 600 MiH. py6., B T.4.
HEMPOHU3BOJACTBEHHOr0 HasHaueHuss — 150 wmuH. py6. [lonst akTHUBHOM 4YacTM B OCHOBHBIX
MPOM3BOJICTBEHHBIX (hoHAaX cocTaBisieT 59%.

B Teuenne orueTHoro mepuona GBUIO OCYLIECTBIEHO CTPOMTENHCTBO HOBOTO LIEXa €O CMETHOM
cronmoctpio 160 MiH. py6., B T.4. CTPOHTENbHO-MOHTaXHbIE paGoThl — 50 MiH. py6.; MalIHHBl U
obopynosanue, uX MOHTaX 1 Hanajaka — 80 MiH. py6.; mpoune 3aTpaTsr — 20 MIIH. pyo.

Tema 8. ®opmuposanne n ynpas/jenie HHBECTHIHOHHBIM MopTdesiem

Peenne 3anauy:

[Tpumep. Ioprdens nusectopa cocTont U3 00BIKHOBEHHBIX aKiuit kommnanuii A,B, B. Onpenemits
OKHIAEMYIO Yepe3 oM IOXOAHOCTE NOPTHEs, €CH UMEIOTCS CIIEYIONINE NaHHbIe:

Kommanuu KonuuecTso axumii B Pemounas nena akimy, | Oxumaemas yepes roj
noprderne, T py6 CTOMMOCTb aKLHH, pyo

A 150 300 320

b 300 150 180

B 400 200 250

Pewenue. 1) ompeiemm COBOKYIHYIO HAYaIbHYIO CTOMMOCTE HHBECTHITHOHHOIO noprgers:
Rp=150*300+300*150+400*200=170000 py6.;
2) onpesienuM J0IO KaX/I0ro BUa eHHoi GyMaru B cocTase noptgerns Ha HaYaabHbI MOMEHT:

HA=150*300/170000=0,2647;

Jb=300*150/170000=0,2647;

JAB=400%*200/170000=0,4706;

3) onpenennm 0XKHMIaEMYIO JOXOIHOCT KaKIOH LEHHOMH Gymaru:

RA=(320-300)/300*100=6,67%;

RB= (180-150)/150*100=20%;

RB= (250-200)/200*100=25%;

4) olpe/euM 0KNIaeMyIO JOXOAHOCTb MOPTdhers:

Rox=0,2647*6,67%+0,2647*20%+0,4706*25%=18,8%.

Otser. Osxnmaemas yepes roz A0XOMHOCTb noptdens onpeaensiercs Kak cyMMa MpOU3BeIeHHUit
AOJM K&OKAOTO BHJA LEHHOH Oymard B cocTaBe mopTdens Ha JOXOZHOCTb 3TOi LEHHON Gymard
cocrasysieT 18,8%.

5. OBPA3OBATEJILHBIE TEXHOJIOTUHA
B npenonasanum  gucnmmmumbel  «MHBeCTHINHY UCIIOJIB3YIOTCA  pa3sHooOpa3Hble
06p830BaTEIJ'IbHBIC TCXHOJIOTHH Kak TpaIuIIHOHHBIE, TaK H C [IPUMEHEHUEM AKTHBHBIX H
MHTEPAKTUBHBIX METOJOB 00yueHus.
AKTHBHbBIE K HHTEPAKTUBHbIE METO I OGY'JGHHH!
- MnrepaktuBHas nexuus — tema 1, 2, 3, 4, 5, 6,7,8.



- Pabora B ManeIx rpynnax —tema 1-8.
- Henosas urpa — 4.
- Pemenue 3agau—tema 1-§.

6. OLHEHOYHBIE CPEACTBA JJISI TEKYIIEI'O KOHTPOJISI YCIIEBAEMOCTH,
MMPOMEKYTOUYHOM ATTECTAIIMHU I10 U'TOI'AM OCBOEHHSI
JUCHHUITJIIMHBI 1 YYHEBHO-METOAHYECKOE OBECIIEYEHHUE
CAMOCTOSITEJBHOI PABOTHI CTYJEHTOB
Texymmnii KOHTPOJb YCMeBaeMOCTH
PeiiTtunr-kontpoan Nel
1. Ilpomecc cpeneHus BMecTe TeX, KTO IpeaiaraeT AeHbrd (MMEIOLUIMX BPEMEHHO CBOOOMHBIE

CpezICcTBa), C TEMH, KTO NPeIbSBIISET CIIPOC (MCIBITHIBAIOIIMMHU NOTPEOHOCTE B HHUX) - 3TO:

a) puHAHCOBBIE MHCTHTYTEI;

6) MHBECTHILIMOHHBII Mpoliece

B) (hHHAHCOBBIE PHIHKH.
2. 'naBHBIMH y4acTHUKaMM HHBECTULMOHHOIO IpOLEcca SBISIOTCS:

a) rocy1apcTBo;

0) KOMITaHUH;

B) YACTHBIE JIUIIA;

I') BCE BbILIETIEPEUHCIEHHOE.
3. IIponecc momemenus JeHer B T€ WM HHbIE (PUHAHCOBBIE HHCTPYMEHTHI C PACYETOM Ha yBEJIHUYEHHE
MX CTOMMOCTH U IMOJIy4YE€HHE [10JIOKUTENBHON BEeJIMUMHBI JOX0J1a — JTO:

a) MpoIecC MHBECTUPOBAHUS;

0) HHBECTHIIMOHHAS €A TEIbHOCTD;

B) BCE BbILIENEPEYHCIIEHHOE.
4. 3aKOHYEHHBIH O0BEKT HHBECTHLIHOHHOMN AEATEeBHOCTH, peaiu3aiius OOHON (GOpMbl HHBECTHIHH —
3TO:

a) HHBECTHIIHOHHBIH NopTdeb;

0) HHBECTHILIHOHHBIN TIPOEKT;

B) HET IPaBUJILHOTO OTBETA.
5. IHBeCTULIHOHHBI NMOTEeHUMA NpeacTaBseT coboi:

a) HOpMATHBHBIE YCJIOBHs, co3faiome GOH IS HOPMAIBHOTO — OCYILECTBICHHS
WHBECTHIMOHHOMN JESTeIbHOCTH;

0) KONMYECTBEHHYIO XapaKkTEPHCTHKY, YYHTBIBAIOLIYD OCHOBHBIE MaKpOIKOHOMHYECKHE
YCJIOBHS Pa3BUTHS CTPAHBI, PETHOHA WJIX OTPACIIH;

B) LIEJICHATIPABICHHO C(HOPMUPOBAHHYIO COBOKYIIHOCTh 0OBEKTOB PEAlbHOrO U (JMHAHCOBOIO
UHBECTUPOBAHHS, IIPEAHA3HAYEHHBIX JJIS OCYIIECTBICHUS HHBECTULIHOHHOM JeITEbHOCTH;

I') MaKpOIKOHOMHYECKOE H3YUEHHE HHBECTUIIHOHHOTO PHIHKA,

6. 3axoHOaTeNbHbIE YCIIOBUS HHBECTHPOBAHHSI IPEICTABIIAIOT OO0

a) pasmep JICHEKHBIX CPEICTB, BBIACIAEMBIX HA IPOBEAEHHE WHBECTHLIHOHHOI MONUTHKH;

0) HOpMaTUBHLIE YCIIOBH S, CO3/1AIOIIHE 3aKOHOAATENBHBIN (POH, HA KOTOPOM OCYIIECTBIISIETCS
WHBECTHLIMOHHAS ICATEIbHOCTD;

B) [OPANOK MCIOJIBE30BAHUS OTJCTBHBIX (haKTOPOB MPOU3BOICTBA, SBISIOIUXCS COCTABHBIMU
4acTSIMU MHBECTHIIMOHHOTIO NOTEHIMANIA PErHOHa;

T) HAJIOTOBBIE JIFOTHI M TOCY/IAPCTBEHHBIE FAPAHTHH UHBECTUIIHOHHBIX PHCKOB.

7. OcHOBHOI npaBoBOii (hOPMOI 115 peann3alii HHBECTUIIMOHHON NeATeTbHOCTH SBJISIIOTCS:

a) 10roBOPbI;

0) cornaienus;

B) KOHTPAKTEI;

I') BCE BBILLIE NIEPEUNCICHHOE,

6. 3azauyamMy MHBECTHLIMOHHOM MONIMTHKH SBJSIOTCS (UCKIIOUHTH HEBEPHBII OTBET):

a) BeIOOP ¥ MOJUIEPIKKA B PA3BUTHH OTAENBHBIX OTpACIIelf S9KOHOMMUKH;



6) ornpeesieH|e CPOKOB peaTH3alui HHBECTHLIMOHHOHN NEATEIBHOCTH;

B) peanu3anus nporpaMmel konsepcuu BIIK;

r) MOJUIEP)KKA B PA3BUTHH MAJIOro U cpejiHero Ou3Heca;

) peanu3alus MporpaMmbl JKUIIMIIHOTO CTPOUTENBCTBA B CTPAHE.

7. HayuHo-TeXHHYeCKas MOMUTHKA TOCYIapCTBa BKIIOYAET B CeOs:

a) BpIOOp MPHOPUTETHBIX HANPABJICHUI B Pa3BUTHH HAYKH U TEXHUKH;

6) B3aUMOCBsI3b HAYKH U TEXHUKH C IPOHU3BOJICTBOM;

B) JIOCTHIKEHHUE IIeJeil pelPUHIMATENLCKON NeSTeIbHOCTH;

ryaub.

8. IlpropuTETHHIMHA HANpaBlIe€HUsAMH B Pa3BUTHH HAYKH M TEXHHKH B HACTOSIIECE BpEMH
SBJIAIOTCS:

a) KOMITJIEKCHAs aBTOMATHU3aLusl IIPOU3BOJICTBA;

6) 3MHCCHsI TOCYIapCTBEHHBIX LIEHHBIX OyMmar;

B) MCIIOJIb30BaHUE KAITUTAIBHBIX BJIOKEHHI 110 OTPACIISIM HAPOJHOr0 X03SHCTBa.

9. Co3nanue GnaronpUATHBIX YCIOBHIl Ul Pa3BUTHSA WHBECTHULMOHHON AeaTenbHOCTH B PO
BKJIIOYAeT B cels:

a) BEIOOP IIPUOPHTETHBIX HAMPABJIECHHI B HCIIOIb30BAHUM KaIIMTATIBHBIX BJIOXKEHHIA;

6) coBepILIEHCTBOBAHNE CHCTEMBI HATIOrO0OMOKEHNS;

B) COBEPILIEHCTBOBAHNE aMOPTU3aLMOHHON MOJTUTHKH;

I') BCE BBILIENEPEUUCTIEHHOE.

10. IHBECTHLIMOHHBIH JOrOBOP — 3TO:

a) JIOroBOp y4acTHsi HHBECTOpA B (PMHAHCHPOBAHHH CTPOUTENLCTBA OOBEKTA;

6) CIOKHBIN MO FOPUIMYECKOH TPUPOIE KOMITIEKCHBIH JOrOBOP, KOTOPBIN PaCIpeesseT pojid
MHBECTOPA, 3aKa3uMKa ¥ MOJIb30BaTelis, ONpeeNseT B3aHMOOTHOIIEHHUS CyObEKTOB HHBECTHLIHOHHOMH
JeSTEeNIbHOCTH, YCTAHABIMBAET MpeJesibl M KOMIETEHLMH, (UKCHPYET 00sA3aTeNbCcTBA CTOPOH IO
UCIIOJIHEHHIO HHBECTHIIMOHHOH NPOrpaMMmBl;

B) IOFOBOP JIOJIEBOrO CTPOMTENILCTBA;

I') BCE BBILIEIIEPEYUCTIEHHOE.

Peiitunr-konrpoJn Ne2

1. 3akoHuYeHHBII 00BEKT HHBECTHLIMOHHOM NESTENIBHOCTH, peaTi3aus OHOH (OopMbl
HHBECTHLHH — 3TO:

a) MHBECTULIHOHHBIN 1OpThens;

0) MHBECTHLIHOHHBIN IIPOEKT.

2. BribepuTe npaBuibHOE ONpe/ieIeHne HHBECTHIIHOHHOTO NPOEKTa:

a) cCUCTeMa TeXHUKO-TEXHOJIOrHYEeCKHX, OPraHu3alMOHHbIX, pACYETHOYUHAHCOBLIX U
TIPaBOBBIX MaTEepHAJIOB;

0) mpoeKTHO-TeXHHYECKas JOKYMEHTALMS 110 00BbeMY NPEANPUHUMATEILCKON e TeIbHOCTH;

B) IUIaH BJIOYKEHHUS KanuTaaa B 00bEKThl NPEANPUHUMATENBCKON JESTEILHOCTH C LIENbIO
MOJIyYEeHHUS TPHOBIITH.

3. OcnoBHas 11eb pa3pabOTKH HHBECTULIMOHHOTO MPOEKTA 3aK/II0OYaCTCS:

a) B IOJIy4EHHH NPpHOBLIH IIPH BIOKEHUHU KauTana B 00BEKT NpeAlpUHUMATEIbCKON
NesTeIbHOCTH;

6) 06ocHOBaHUHM TEXHHYECKOH BO3MOKHOCTH U SKOHOMHYECKOT 11eJ1eco00pasHOCTH CO3JaHHs
oOBeKTa MpeAnpUHUMATENBCKOH NesTebHOCTH;

B) BBIOOpE ONTHMaILHOIO BapHaHTa BIOKEHHSI KaluTaa.

4. Peann3anmst MHBECTHLIMOHHOTO MPOEKTA BKIIIOYALT caeayioume ¢assr:

a) NpeBapUTE/IbHOE TEXHHKO-9KOHOMHUYECKOe 000CHOBaHUE NIPOEKTa, HHBECTHLIMOHHYIO H
JKCINTYyaTallHOHHYIO,

0) npoBeneHNe HayUHBIX MCCIENOBAHU, HHBECTHLIHOHHYIO B 9KCIUTyaTallHOHHYIO;

B) IPEAMHBECTHIIMOHHYIO, HHBECTULIMOHHYIO ¥ OKCILTyaTallHOHHYTO.

5. [lepBblif 3Tan OLEHKH HHBECTHI[MOHHOTO NPOEKTa 3aKIIF0YAeTCs B:

a) ouenke 3(P(HEKTHBHOCTH IIPOEKTA B LETOM;



6) onenke 3 PpeKTHBHOCTH MPOEKTa JUIS KaXKO0r0o U3 y4acTHHKOB;

B) onenke 3 (EeKTUBHOCTH MPOCKTA C YHETOM CXEMBI (puHaHCUPOBAHHUS,

r) oueHke (PUHAHCOBOM peaTu3yeMOCTH HHBECTHLMOHHOTO MPOCKTA.

6. [ToxazaTenu obmecTBeHHOM 3 PEKTUBHOCTH YUUTHIBAIOT:

a) 5)peKTHBHOCTB IPOEKTa JUIS KaXKIO0ro U3 y4acTHHKOB-aKIMOHEPOB;

6) 3¢ peKTUBHOCTD MPOEKTA C TOYKHU 3PEHUS OTHENBHON TeHEPUPYIOLIEH ITPOEKT
OpraHu3alllu;

B) hunancoByI0 3(Q(YEKTHBHOCTH C YUETOM pealli3allii NPOeKTa Ha MPEANPHATHH PErHOHa
MJIY OTpaciy;

r) 3aTpaThl U Pe3yJIbTATHI, CBSA3AHHbIE C Peanu3alliell IPOEKTa, BRIXOIALIHNE 34 PAMKH IIPAMBIX
(MHAHCOBBIX HHTEPECOB YYaCTHHKOB HHBECTHIMOHHOTO MPOEKTA, HO OTPAXKAKOLIME UHTEPECHI BCCTO
HApOJIHOTO X034HCTBA.

7. Tlokazarenu GromKeTHOM 3 HEKTHBHOCTH OTPAXKAIOT:

a) puHaHCcOBYIO 3 (HEKTUBHOCTH MPOEKTA C TOUKM 3PEHUS OTPACIH C yUCTOM BIMAHNA
peain3aluy NpoeKTa Ha QYHKIUHOHHPOBAHHE OTPACIIH B LIEIOM;

) BAMSHIE Pe3yNIbTATOB OCYIIECTBICHUS NPOEKTA HA IOXOJBI ¥ PACXOJIBI O10/1KETOB BCEX
YPOBHEH;

B) ()MHAHCOBBIE MOCTEACTBHS PEANTM3ALMH [IPOSKTA [/ €r0 HEMOCPECTBEHHBIX yIaCTHHKOB;

I) COTIOCTAB/ICHUE JIEHEXKHBIX IPHTOKOB H OTTOKOB 6€3 ydeTa cXeMbl GHHAHCHPOBAHHSL.

8. [NToxaszaTenu KoMMepueckoit 9p(GeKTHBHOCTH YUMTBIBAIOT:

a) JICHeXKHBIC TOTOKH OT OIePAlHOHHOMN, HHBECTHIIMOHHOM, (PHHAHCOBOH NEATEIBHOCTH,
peanu3yromeil MpoeKT OpraHu3aruu;

6) nocneACTBHS peann3anny NpoekTa 1 GenepalbHoro, PErHoHaIbHOrO UM MECTHOTO
OromKeTa;

B) TIOCNEACTBHS Peanu3alii POEKTa JUlsl OT/ENbHO, FTeHePUPYIOLIeH MPOEKT OpraHu3aluu
6e3 yuyeTa cXeMbl (PMHAHCHPOBAHHUS,

r) 3aTpaThl U pe3yIbTaThl, CBA3aHHBIE C PEAM3ALMEH TPOEeKTa, BBIXOAAIIHNE 38 PAMKH
(pMHAHCOBBIX MHTEPECOB NPENPHSTHH-aKIIHOHEPOB.

9. UHCTBIH JUCKOHTHPOBAHHBINA JOXO — 3TO MOKAa3aTellb:

a) HHTerpaibHOM 3 HEeKTUBHOCTH,

0) HHTEerpanbHOIl JTOXOIHOCTH,

B) uHTErpansHoro adgdexra.

10. PenTabensHOCTE UHBECTULIMI — 9TO II0KA3aTelIb:

a) 2 PeKTHBHOCTH UHBECTHLIMI;

0) COBOKYIHOI'O pe3yJbTara,

B) MHTerpansHoro a(dexra.

PeiiTunr-konTpoans Ne3

1. Pazuuiia Mex 1y HOMUHAILHOM CTOMMOCTBIO 0OJIMraliMy, BEINIAYMBAEMOMH IIPH MOTAICHUH,
U LEHOH IMOKYNKH Ha3bIBAETCS:

a) KyTIOH;

0) OUCKOHT;

B) JIMBHJICH/I.

2. JIMKBUJIHOCTE LleHHOit Oymary — 3To:

a) onpejie/ieHne MaKCHMaIbHO BO3MOMKHOTO Kypca LeHHOoi Oymaru;

6) 0043aTeNILCTBO KYIIUTE HIIM TIPOJATh KaKOH-JIH00 aKTHB K YCTAHOBJIEHHOMY CPOKY B
OyIylemM 1o OroBOPEHHOH 1IEHE;

B) BO3MOYKHOCTH MaKCHMAaJIbHO OBICTpO U 0€3 moTeps peann3oBaTh 3HAYUTEIBHOE KOJIHYECTBO
LEHHBIX OyMar ¥ MOJIyYUTh 38 HUX JEHBIH.

3. B 3aBucHMOCTH TeKyLIeil HOPMBI I0X0Za OT YPOBHs PHCKA ONPEAETUTb IPUOPHTETHOCTD
BJIOJKEHUH CPEJCTB [UIsl HHBECTOPA, CTPEMALLEr0CS MUHUMU3UPOBATE PUCK:

a) rocy/1apCTBEHHBIC LeHHbIe Oymaru, obnurauny KoMnaHui, NpUBHIETHPOBAHHEIE aKIIUH,
0OBLIKHOBEHHBIC AKIHH,



6) rocynapcTBeHHbIE LIeHHBIE OyMaru, NpUBUIETUPOBAHHbBIE AKIIMH, OOIUralluy KOMIIAHHII,
0OBbIKHOBEHHBIE aKIUHU;

B) FOCYAapCTBEHHBIE LIeHHbIe OyMaru, o0aurauuu KoMIanui, OObIKHOBEHHbIE aKIUH,
IPUBUIIETMPOBAHHbIE AKI[HH.

4. Bribpath HauboJiee BEITOAHBIH BapuaHT pasMewieHust 60 TeiC. py0. CPOKOM Ha 5 JIeT:

a) IIETIO3UTHBII CYeT ¢ eXKeroAHbIM HauncaeHneM 17% mo cnoxHoil cTaBke;

6) 3aem nox 25% ro1oBBIX 110 IPOCTOH CTaBKeE;

B) A€MO3UTHBIH cueT nox 16% rofloBeIX € eXKeKBapTaIbHBIM HAUUCIEHHEM CIIOJKHBIX
IPOLIEHTOB.

5. PHCKM MTHKBHIHOCTH IO OnepaunuaM Ha GOHI0BOM PLIHKE — 3TO PHUCKH:

a) GaHKpOTCTRA;

0) u3MEeHEeHUsI CTOUMOCTH LIEHHBIX Oymar;

B) YNYILEHHO# BBIFOJBI.

6. UTo BEICTYNAET B KaUeCTBE J0X0/a NpH onpeaencHu 3GpPeKTHBHOCTH GUHAHCOBBIX
MHBECTHLMH?

a) 1oJIydaeMblil 10X0J B BU/E JUBU/IEH/I0OB WK TPOLIEHTHBIX IJIATEKENH;

6) nony4aemslii 10X0/] B BU/E JUBUACH/IOB WK MPOLEHTHBIX IIaTeXeil i BO3BPAT CPECTB,
MHBECTUPOBAHHLIX Ha npuobpeTeHne GUHAHCOBBIX HHCTPYMEHTOB;

B) Pa3HHIlA MEKIY pealbHOM CTOMMOCTBIO OTAENBHBIX (PUHAHCOBBIX HHCTPYMEHTOB U
CYMMOI1 Cpe/ICTB, MHBECTHPOBAHHEIX Ha HX NPHOOpeTeHHE.

7. B ocHOBe coBpeMeHHOI1 MOpTQEenbHON TEOPHH JIEKUT KOHLEeNus «3()(HeKTUBHOTO
nopTgensy, KoTopas 3aKIovaeTcs B 00ecrieyeHuu:

a) HAUMEHBLIETO PHCKa;

6) HaMBBICILIETO 10X0/1a IIPYU 3aJaHHOM YPOBHE PHCKA;

B) HAaMMEHBLIEro PUCKa MPH 3aJJAHHOM YPOBHE JIOXOJHOCTH;

r) 6 u B.

8. Bxitouenue B nopTdelts pa3iudHbIX (UHAHCOBBIX HHCTPYMEHTOB C LUENBIO MOBBIIICHHS
JOXOIHOCTH WJIH YMEHBIICHHUSI PUCKA — ITO!

a) ciyuvaiinas auBepcHUKaLKS;

6) uenenanpasiennas AHBepCHPpUKALIN;

B) AMBEPCHDUKALMSL.

9. Beibop (pHAHCOBBIX MHCTPYMEHTOB, BKITFOYaeMBIX B MOPT(hEb, BHE CBA3H C
NOCTABJIEHHOH HHBECTHIIMOHHON LIEJBIO — 3TO:

a) ciyyvaiinas nuBepcupUKaLUSL;

0) nenenarnpasneHHas IMBEPCUPUKALIUS;

B) AuBepCHHKAIIHSL.

10. BeiGop (puHaHCOBBIX HHCTPYMEHTOB, BKIIIOYAEMBIX B IOPT(ED, I TOCTHKEHHS
MOCTaBJICHHOH HHBECTHLMOHHOM 11€/H, paay KOTOpoii hopMupyeTcs nopTdeis, — IT0:

a) cnyvaitHas uBepcHpUKaIys;

0) uenenanpasieHHas TUBepCUBUKALINS;

B) AMBEPCU(DUKALIHS.

IIpomexxyTounas arrecramms
Bonpoce! 27151 N0ArOTOBKH K 3K3aMeHy

1. Dxonomuueckas cymHocTs HHBecTULHIT. Kitaccudukanus uuBecTHIMmIL.

2. luBecTHpOBaHKE: CYIIHOCTD, LIEIN U HANIPABJICHHS.

3. llonstHe u conepxanue WHBECTHLMOHHONH pesaTeNnsHOCTH. CyGBEKTBI U OGBEKTHI
HHBECTHLHOHHON AEATEILHOCTH.

4. OteuecTBenHble M 3apy0e)KHble MCTOYHMKH HH(OPMALHH O COBPEMEHHBIX TEHICHLMIX
PasBATHA HHBECTHLIMOHHOH ICSTEBHOCTH U €€ IIPABOBOI0O PeryiupoBanus B PO

5. CXeMBI MOATOTOBKM AHATMTHYECKHX M (DUHAHCOBBIX 0030POB M OTYETOB B OGNACTH
MHBECTULIMOHHOM J1esITeIEHOCTH



6. Cucrema rocynapcTBeHHOro PCTyHPOBaHUs WMHBECTHUHOHHON [EATEIBHOCTH M ee
HOpMATHBHO-paBoBas 6a3a. DOPMEI M METO/bI FOCY IAPCTBEHHOTO PerynupoBaHus MHBECTHIHOHHOMN
ACATEJIHOCTH, OCYILIECTBIIAEMOM B ()OpME KANMTAIBLHBIX BIIOJKEHHIL.

7. OTBETCTBEHHOCTh 3a HapylIEHHE 3aKOHONATE/ILCTBA B 00J1aCTH MHBECTHLHOHHOMH
JeATENbHOCTU

8. 'ocynapcTBeHHAst HHBECTHIIHOHHAS MOTUTHKA PO

9. llonsTre M 3TaNbl UHBECTHIIHOHHOIO npoexTHpoBaHus. Onpezenenne U KiaccHbuKamms
MHBECTHLHMOHHBIX NMPOEKTOB. Pa3sbl IKM3HEHHOIO MUK/IA HHBECTHLUOHHOTO NpoeKTa

10. Busnec-nian HHBECTHLMOHHOrO IPOEKTa, €ro CoZiepKaHue U PoJib

11.ITonstre 3 heKTUBHOCTH HHBECTHIIMOHHOTO npoekra. Bune! addextusrocTn

12. Ouenka (uHAHCOBOH COCTOATENLHOCTH npoekra. CraTHyeckue ¥ JUHAMHYECKHE
nokasaresu 3()(heKTHBHOCTH HHBECTHIHI

13. Puckn uHBeCTHUHOHHBIX HpoexToB. Yuer (haxTopoB HeompenenenHocTH M pucKa Inpu
OLIEHKE HHBECTHLIMOHHBIX IIPOEKTOB

14. MeTo/1bl OLleHKH HHBECTHIIHOHHBIX PHCKOB

15. MeTonuka nonpaBku Ha prcK CTaBKU AUCKOHTHPOBAHUS, YYeT UH(IISHY

16. Tloustue, cocraB u CTPYKTYpa HCTOYHUKOB (DMHAHCHPOBAHMA WHBECTHLIMOHHOI
JeATENbHOCTH

17. XapakrepucTika cOBCTBEHHBIX, 3aeMHBIX 1 [TPUBJIEYCHHBIX HCTOYHUKOB (DHHAHCHPOBAHMUS
UHBECTULMH KOMITAHKA

18. MeTosb! huHAHCHPOBAHMS HHBECTUIIMOHHDIX [IPOEKTOB

19. ®unanconsie MHBECTHIHMH: CyIIHOCTD, BUIBLKIaccHpuKanus

20. OcHOBHEBIE ¥ IPOU3BOICTBEHHDIE (uHancoBbIe HHCTPYMEHTEI

21. Buzibl pHCKOB, CBSI3aHHBIX C HHBECTHIHIMHE B LIeHHBIE Oymaru

22. CywHoCTb, HetM M 3afayM TOPTeNbHbIX uHBeCTHIMH. [Ipunuuner dopmupopanus
HHBECTHLHOHHOTO nopTdens. Sransl popMHPOBaHUs OPT(Esst HHBECTHLHIH

23. Tumbl HMHBECTULHOHHBIX noprdene#t. XapakrepucTika noprdeneit. daxropsl,
YHIHTBIBAEMBIC PO ()OPMUPOBAHMH HHBECTHIHOHHOIO noptderst

24. Jloxox M pHCK 1O noproemo. Jusepcudukaius ¥ onTUMH3ALHS HHBECTHIIHOHHOTO
noprdens. Mozenn Gpopmuposarus noprdens HHBeCTHIHIT

25. Metozer hopmupoBanms mopTdens uHBeCTHIHIL

CamocrosiTersnas paGora crygenton

CamocTosTensnas pabora crynenton MPENyCMATPHBACT H3YYCHHE M KOHCIEKTHPOBAHHE
Hay4yHOH U y4eGHOIt OCHOBHOM U AOMOMHUTENBHOI JIATEPATYPLI B COOTBETCTBUH C KPYTOM BOIPOCOB,
TUIAHUPYEMBIX TIPOTPaMMON K OcBoeHHI0. OGMMpHBbIii MaTepuai Uil CaMOCTOATENBHON paboThl
CONEPKAT TAKIKE TICPHONMYECKHE M3/IaHHS H CETEBBIE PECypChl (mepevens mpUBeseH B CleayOLEM
paszene paboueii mporpammer). B Xoze caMmocTosTe bHOM paboTel peKOMeH TyeTCst [IpOaHaTH3UPOBAThH
KOHCIEKT JICKUMH W MCTOUYHHKH 10 TeMe, BLIMHCATH B TeTpanb 0a3oBBle KaTeropuw,
3aKOHCIIEKTHPOBATh HEOOXOMMYIO JIHTEPATYpY.

B nponecce m3yuenns mucuurmmms «VHBeCTHLHHY CTYHEHT 3a04HOl bopmer 06yuenns
BBILIONIHACT peepaTuBHBI 0630p Ha OHY U3 NPEJUIOKEHHBIX TEM.

Ipumepnvie memor pehpepamos
- Kpurepuu onenkn nrBecTHIHOHNBIX [IPOEKTOB U MX IPUMEHEHUE
- Onenka HHBECTHIHOHHBIX TTPOEKTOB
- AHAJIH3 MHBECTHLHOHHDIX TPOCKTOB
- iHBecTHIHOHHAs IeATeNEHOCTS M MHBECTHIMONHAS nomiruka B Poccuu
. MoGunusanuuns nHBeCTHLHOHHBIX CPEICTB MyTeM SMUCCHH LICHHBIX Oymar
- AHaNM3 3 (PeKTHBHOCTH KArTUTANBLHBIX BIOKEHMUI]
- AHau3 3 (PeKTHBHOCTH HHBECTHIHOHHDIX [TPOCKTOB B yCIOBHSIX MHDIIALHM H pHCKa
- PopmMHpOBaHHE HHBECTHIIHOHHOTO MOpTdens u onpenenenne ero JOXOIHOCTH
- Jloxonnerit noxxon npu ouenke WHBECTHIHM B HEIBHIKUMOCTE
0. MuBecTHLMM B HEABHXHMOCTD U HX OLIEHKa

(AR U, T - 6 T () Jye—y
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11. MeToab! OLleHKH MHBECTHLIMHA B HEABHKMMOCTD

12. ®unaHcupoBaHKe U KPEAUTOBAHHE HHBECTULMOHHBIX IPOEKTOB

13. KanutaneHble BIOXKEHHUA U KaUTAIEHOE CTPOUTETHCTBO

14. KonuenTyanabHble TTOX0/IbI KOMIIJIEKCHOTO aHA/IN3a HHBECTHLIMOHHOM JEsATEIbHOCTH

15. Metomoorus KOMIIIEKCHOTO aHAJIN3a MHBECTULIHOHHOM €S TEIEHOCTH

16. Opranusarus 5KOHOMHYECKOT0 aHATH3a Ha CTAUSX IPeIBAPUTENLHON SKCIIEPTH3BI U
KOHTPOJIS 38 XO0M pean3aly J0NT0CPOYHBIX HHBECTUIIHH

17. luBecTHpOBaHHE 3KOHOMHUYECKOr0 pocTa

18. IoBolIeHne MHBECTHIIMOHHON aKTHBHOCTH TIPEANPUHHMATENLCTBA

19. GopMUpOBaHHE HHBECTHLIMOHHOTO TOPTQhEs

20. ITyTH coBeplLeHCTBOBAHMUS OLEHKH 3()(HEKTHBHOCTH MHBECTULIHOHHBIX IIPOCKTOB

21. DxoHOMMYECKas CHCTEMa, YCTIOBHS €€ PABHOBECHS M Pa3BUTHA

22. lnoctpaHHble HHBECTHLIMA

23. 3apyOerxHblit ONBIT YIIPABICHHs HEABHIKHMOCTBIO

24, PoccuiCKHil OMBIT ypaBieHUs HEABMIKUMOCTBIO

25. OcHOBBI HHHOBALMOHHON JeATEILHOCTH

26. Uccnenopanue v (pMHAHCUPOBAHHE WHHOBALIMOHHOM NEATEIBHOCTH

27. @axkTop pUcKa B HHHOBALMOHHOM J1eATEIBHOCTH

28. YueT uH}IALEH IpH oleHKe 3()(PeKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTa

29. TpaxkTnyeckue peKOMEHIallMK ¥ KPHTEPHH OLEHKHU MoKasaresiei 3pQpeKTHBHOCTH

30. MCTOUHHMKH CPEJCTB MPEAPUATHS H METOABI €r0 (PMHAHCUPOBAHUS

Ilenbio 3amanus sIBJISIETCS CHCTEMATH3allMs W 3aKpeIlIeHHE TEOPETHHECKHX 3HAHUH,
MOJIYYEHHBIX TIPH HM3YYE€HHH DUCUMIUIMHBL, & Tak)Ke BbIpaOOTKA HABBIKOB IO MX IMPAaKTHYECKOMY

TIPUMEHCHHIO.

DOHA OLEHOYHBIX CpeacTs MAJid IpOoBEAEHHA aTTeCTallMd YPOBHA CCbOpMHpOBﬁHHOCTH
KOMITETeHLH 06}’1IﬁIOIHHXCﬂ 10 THCLIMIIIIMHE O(l)OpMJIXE:TCH OTACJIbHBIM HOKYMCHTOM.

7. YHEBHO-METOJANMYECKOE 1 HHOPOPMAIIMOHHOE OBECIIEYHEHHUE

JUCHUIJIMHBI
7.1. KunroofecneueHHocTb
HaumenoBanue nutepartypbl: agrop, | ['oa n3manua KHUI'OOBECTIEYEHHOCTb
Ha3BaHHe, BUJ U3J1aHKs, =
KonuuecTtro Hanuyue B anexktpoHHoit bubnuorexe
W30aTeNbCTBO
3K3EMILTAPOB Bal'Y
W31aHuil B
oubnuoreke
Bal'V s
COOTBETCTBUH C
®I'OoC BO
I 2 3 4
OcHoBHas nureparypa*
Wapn V.®. Uusectnuuu : yuebHUK :
:?gxcingg‘ IEBY.CBD;;ﬁnL}Eap_m I\l;['[[ 2019 http://znanium.com/catalog/product/10
HH®PA-M, 2019. — XII, 1028 c. a8
ISBN 978-5-16-002595-7
Jykacesuy HW.A.  HMusectnuum
yeOHuk / M5l Jlykacesuy., — M. : .
)I;y:\‘OBCKHI-"I ylleﬁl-i{lh‘ : HHG)P;SM, 2018 http://znanium.com/catalog/product/95
2018. — 413 c. ISBN 978-5-9558- S
0129-2
Cepor B.M.  HHBecTHUMOHHBI
ananus : yuebunk / B.M. Cepos, E.A. 2019 http://znanium.com/catalog/product/10

Boromonoea, H.A. MouceeHko ; non
obw. pex. B.M. CepoBa. — M. :

02750




WUH®DPA-M, 2019. — 248 c. ISBN
978-5-16-013104-7

HononuurensHas nutepatypa

I'apwos  A.JI.  MuBectuumnoHuoe
MpoeKkTHpoBaHue : yued. mocobue /
ATl Tapuos, O.B. KpachoOaesa. —
M. : UHOPA-M, 2018. — 254 c.
ISBN 978-5-16-005709-5

2018

https://znanium.com/catalog/product/9
72675

MenbHuuyk M.B. ITpasogoe
peryinpoBaHue MHOCTPaHHBIX
UHBECTHUHIT B 3IKOHOMHKe Poccuu:
onbiT Kuras : monorpadgus / M.B.
Mensuuuyk, M.B. Jemuenko, ..
Pyuxuna [ ap.]. — M. : UHDPA-M,
2019. — 138 c. ISBN 978-5-16-
014264-7

2019

http://znanium.com/catalog/product/97
2347

Honrononoea A.®.  dunancosas
MareMaTHka B WHBECTHLHOHHOM
NpoeKTHpoBaHKuM: yuedHoe nocobue /
A.®. lonrononoea, T.A. 'ynai, J.5.
JIurBuH, - Crappononb:
Cepeuciukona, 2014. -

2014

http://znanium.com/catalog.php?booki
nfo=514978

["onos P.C. HusecTuunonnoe
npoektHposanue: Yyebnuk / onos
P.C., Banaun K.B., INepenepsies U.1.,
- 4-e u3n. - Mockea :[lawkos n K,
2018. - 368 c.: ISBN 978-5-394-
02372-9

2018

http://znanium.com/catalog/product/4 |
5324

7.2. Ilepuoanveckne u3anus

1. 2Kypuan «IIpsambie uHBECTHLMIY

2. Kyprait « IHHOBALMM W UHBECTULIHMY

3. ypnan «DUHAHCHI, AEHBIH, HHBECTHLIMHY
4. Kypran «Musectuunn s Poccuny

5. HypHan «DKOHOMUKA, yNpaBieHUe U HHBECTULIMHY

7.3. UnTepuer-pecypent

- MexaynaponHas cuctemMa coeicTBUA MHBECTHLIMAM - http://www.ipanet.net/

- Koncynbratnshas cinyx6a no MHOCTPaHHBIM MHBECTHLIMAM - http://www.fias.net

- Moct Onexrponntoii Toprosiu: TeHaepsl 1 MHBECTHLIMK - Www.bimost.com

- _®enepasnbHoe rocynaperentoe yupesigienme "HayuHo-Texnuueckas 6u6nnoTexa MununcrepcTea
TMPOMBILUNCHHOCTH U 3HepreTukn Poceniickoit enepaunn” - http://www.mbicenter.ru/ntb/index.shtm
- Kypuan Unsectuunu u UnHosaumm - http://transfer.eltech.ru/Innov_W/innov.html

8. MATEPUAJIbHO-TEXHUYECKOE OBECIIEYEHUE AUCIUITJINHBI
Jist peanusauuu naHHON TUCHMIUIMHLI HMEIOTCS CTICHAbHbIE [OMELIEHHUS Ul IIPOBENEHHS

3aHATHH JICKUHOHHOIO THIA, 3aHSTHH [IPAKTHYECKOT0 THIIA,

IPYNIOBBIX M WHAMBHUAYaIBLHBIX

KOHCYHbTaLlHﬁ, TEKYIIEro KOHTpOJsS U l'[pOMC}KYTO'-IHOﬁ ATTECTALlMH, a TakXKe I1OMELIEHUS A

CaMoCTOSATEILHOH paboThL.

Ilpaktuyieckue paboter mpoBoasTes B aymuropun 104-6.

HGPCLIGI‘IB HCITOIB3YEMOT 0 JIMIIEH3HOHHOTI0 NporpaMMHOTO obecnieuenus:

- Onepanuonnas cucrema cemeiictsa Microsoft Windows.

- laker oducubix nporpamm Microsoft Office.

- Adobe Reader.
- Koucynsrant+.




Pabouyio nporpammy cocraBui accucTeHT Kadenpst SNud bapunosa A.Jl. &}‘“&Q
(DUO, noamnuce) ( "

Peuenzeut

(npencrasutens paGotomatens) 7o, frpiose iz, (200 L7/D " otneveeoni oA
(MGCV’I‘G/ paﬁoThi: nomxHocts, GO, HOﬂHHCb);B

[Iporpamma paccmotpena u ogo0pena Ha 3aceianuu Kadeapsl « JIKOHOMIKA HHHOBALMH H (bUHAHCHI»
[Iporoxon Nel ot 26.08.2019 rona
3asenyrowmuit kadenpoit 1.9.H., npodeccop O.A. Jlonudes ﬁ

(®PUO, noanucs)

Pabouasi nporpamma paccmoTpeHa W ono6peHa Ha 3aceiaHHU y4eOHO-MeTOANYECKO KOMUCCHH
crieunanbHocTi 38.05.01 «DxoHOMHYECKas GE30MACHOCTE»

[IpoToxon Nel ot 26.08.2019 rosa
IIpencenarens komucenn 1.9.4., npogeccop O.A. JJonnyesn W
(PUO, no,unM K




JIMCT IEPEYTBEPKJIEHMSI
PABOYEN IMPOIrPAMMBI JUCHUILJIMHBL (MOAYJIS)

Pa6ouas nporpamma oo0peHa Ha, L".,,;;,.I/ dogo y4eOHBIi roj

/ e e e
I[Tporokod 3acenanus kapeapsl N ’/ or UxX. LY 4/ rona

3asenyromuii kKadeapoii ﬁz : fﬁf

Pabouas nporpamma o100peHa Ha 2 2[R0 22 yueOHbIi roj
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