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3a04Has (popMa 00ydeHHs

3 cemecTp

1. EJI1 OCBOEHMUs JUCHHUIIJTIMHBI

Ileap ocBOEHHSI TUCHMILIMHBI — IMOJTYYCHHE TEOPETUYCCKUX 3HAHUN O METOJIOJIOTHH U
I/IHCTPYMGHTapI/II/I JJIA pa3pa60TKH n BHCIIpCHI/ISI CUCTCMBI ynpaBJIeHI/Iﬂ OHepaHI/IOHHBIMI/I
pI/ICKaMI/I KaK 9aCTu O6HICI>1 CUCTCMBbI ynpaBJICHI/Iﬂ pI/ICKaMI/I KOMITaHUH, a TaKXKE HpaKTI/I‘-IeCKI/IX
HABBIKOB 110 OCHOBHBIM HpI/IeMaM pa6OTI)I.

3agauu:

- q)OpMI/IpOBaHI/Ie y CTYIICHTOB CUCTCMHOT'O DdKOHOMHUYCCKOT'O MBIIIIJICHUA OJII IIOHUMAaHUS
3aKOHOB " HpOHeCCOB yr[paBJICHI/Iﬂ OHepaHI/IOHHLIMI/I pI/ICKaMI/I B OpFaHI/IBaHI/IﬂX B YCJIOBI/UIX
HEOMPEACICHHOCTH, KOTJa HEOOXOJMMO BBIOMpATh HANpaBlCHUE JEHCTBUH W3 HECKOJIBKUX
BO3MOXHBIX BapI/IaHTOB, I/ICHOJ'II)?:y;I 3JICMCHTBI ynpaBHeHI/Iﬂ OHepaHI/IOHHBIMI/I pI/ICKaMI/I JJIA
KOHTPOJISI BHYTPEHHUX OWM3HEC MPOIIECCOB U CUCTEM.

- OBnaficHNE COBPEMEHHOMN METOI0JIOTHUEH YIIPABIICHHUS OTICPAITMOHHBIMHU PUCKAMHU.

- IlpuobOperenve 3HaHMII W HABBIKOB, HEOOXOAMMBIX JJIi OLEHKH pHUCKA

IIPEANPUHAMATENIBCTBA.

2. MECTO JUCHUIIJIMHBI B CTPYKTYPE OITIOII

JucuuiuinHa «YTpaBieHHe ONEpallMOHHBIMH PUCKAaMH» OTHOCHTCA K BapUaTHBHOMN
4acTH y4eOHOro IJlaHa, JUCLHUIUIMHA 110 BBIOODY.
ITpepexBu3uThl AucuuIuInHBL «Opranuzanus OuszHeca B cdepe HHPOPMALMOHHBIX

TCXHOHOFHﬁ)), ((COBpeMCHHLIC HpO6HCMLI 3KOHOMHUYECKOH HAayKHn», «YI'IpaBJ'ICHI/IC KauC€CTBOM.


http://uu.vlsu.ru/files/Razrabotka_UMKD/Annotaciya_k_rabochej_programme_discipliny_I.docx

3. INTAHUPYEMBIE PE3YJIbTATBI OBYYEHMUS 11O JUCIUIIJIMHE
[Tnanupyemblie pe3ynbTaThl 00yUYeHUS MO JAUCHUILIMHE, COOTHECEHHBIE C IUIAHUPYEMBIMH

pesyabratamu ocBoenust OITOIT

Kon ¢popmupyemprx YpoBeHb [Tmarnpyemsbie pe3yabTaThl O0YUIESHHS TT0 JUCIIUIIIINHE
KOMIIETeHITU N OCBOEHUS XapaKTepHU3YIOIIUe 3TAbl (POPMUPOBAHUS KOMITCTEHITHIA
KOMIIETeHIINN (mokasartenr OCBOCHHST KOMITETCHITUH)
1 2 3

I[IK-7 - cmocob6HOCTh | YacTWuHBIA | 3HATH: OCHOBHBIC BHIBI W DJIEMEHTHI DJICKTPOHHBIX
VOPABIATH AJICKTPOHHBIM MPEANPUIATUN.
MIpEeNMPHUITHEM u
MoApa3AeICHUIMU YMeTh: cTaBuTh LedM W (QopMynHpoBaTh 3ajaud,
SNIEKTPOHHOTO  Ou3Heca CBS3aHHBIC C peaiu3anuedl (QYHKIHWA SICKTPOHHOTO
HECETEeBBIX KOMITAaHHH. MPENNpHUATHAS W TMOApa3feNieHN 3JIeKTPOHHOTO On3Heca

HECETEBBIX KOMITAHHUIA.

Bianers: HAaBBIKAMHU peanu3anuu OCHOBHBIX
yhpaBlieHYeCKUX (QYHKIHNA B 3JIEKTPOHHOM MPEANPHUSITHN
U TOApa3CICHUsIX HJICKTPOHHOIO OW3HEca HECETEBBIX

KOMIIaHUU.
I[IK-16 - cnocoOHocTh | YacTwuHbA | 3HATH: OCHOBHBIE TIOHSTHS, TEPMHHBI, CTaHIAPTHI
YIPaBIATh ynpaBieHust ’HOOPMAITMOHHBIMHA CUCTEMAaMU.
MHHOBAIIMOHHOM u
NpeANpUHUMATEIBCKON YMeTs: cTaBUTh TEeNd W (GOPMYIUPOBATh 3aA4uH,
JeSITENBHOCTRI0 B cdepe CBA3aHHbIE C OCYUIECTBJICHHEM HWHHOBAI[MOHHON U
HUKT MPEITPUHUMATEIILCKOH IEATEIILHOCTH B cepe.
Brnanets: HaBBIKaMU peanuzanuu OCHOBHBIX
YIIPABICHUYECKUX byHKIHIA npu OpraHu3alNU
WHHOBAIlMOHHOM 51 MpEeAIPUHUMATENBCKON

nestenpbHOCThIO B chepe UKT.

4. COAEP KAHUE JUCHHAIIJIMHBbI

Tema 1. KoHuenrtyaJjibHble OCHOBBI YIIPABJIEHUS] PUCKAMU

Puck w HeompeneneHHocTb. Buasl  HeompeneneHHOCTH.  BepoATHOCTHBIE U
HEBEPOSITHOCTHbIE pHUCKH. OOBEKTHBHAasE M CYOBEKTHUBHas HeompeneneHHOCTb. OObEKTHl U
daktopel pucka. Kimaccudukanuss u TUIONOTHS PUCKOB. TpagullMOHHBIN W COBPEMEHHBIN
MONXOAbl K  YIpaBICHHIO  pUCKaMH  HePUHAHCOBBIX  mpeanpusatuil.  Konuemnmus
WHTETPUPOBAHHOTO YIIpaBieHUs puckamu enterprisewideriskmanagement. Ilenu ympaBneHus
puckamMu. Meroasl ymnpaBieHUsT puUcKaMu. Mojaenu OpraHu3alnuu  YIpPaBJICHUS PUCKAMHU

MPEANPUATHI.

Tema 2. MaTremaTu4eckuii anmnapar ynpaBJjeHUsl pUCKaMHU
Teopus  BEpOATHOCTH, TEOpHs  CIIyYalHBIX  IIPOLECCOB, YHUCIECHHBIE  METO/BI

ONTUMM3AIMH, HEUEeTKasi MaTeMaTrKa, TuddepeHIaibHble ypaBHEHHsI KaK OCHOBBI YIIPaBICHUS




puckamu. CTaTHUCTHYECKHME METOJbl OIEHKU PHUCKOB. [IpUHIMI «CpeaHee—TuCIepCus».
MareMaTnyeckuii aHaiau3 BOJIATWIBHOCTH M YYBCTBUTEIBHOCTH. PacdeT pUCKOB Ha OCHOBE
0’KHMJIaeMOM TMOJIE3HOCTU. MOJIeib UHIUBUAYATBHOTO PUCKA B KPATKOCPOUYHOM U JOJITOCPOUHOM
nepuonax. Mojienu KOJUIEKTUBHOIO pHUCKA B KPAaTKOCPOYHOM M JOJIOCPOYHOM IEPUOMAAX.
Mopgenu paeHexHbIX MOTOKOB. CleHapHBIM aHanu3. AHaIN3 YYyBCTBUTEIBHOCTH M CTpecc-
tectunr. Mertogonorust ValueatRisk (VaR). VaR s ogHoro aktuBa winM ¢HUHAHCOBOTO
nokazarens. Cuctema RiskMetrics. [Tapamerpuueckuii pacuer VaR. Ompenenenue nmapamerpa
crimaxuBanus B cucreMme RiskMetrics. Henmapamerpuueckue metonbl pacdera VaR: meton
UCTOPUYECKOTO  MojaenupoBanusi, Meton  Monte-Kapno. IloprdensHbiii  moaxony B
He(uHaHCOBBIX Koprnopauusx. [Ipumenenne VaR 1isi HECKOJIBKUX MOKa3atesneil, akTUBOB WUIIU
npoektoB. Pacuer VaR B HEKOTOpBIX CHEUM-AIBHBIX CIIy4asx: METOJ JAejbTa-raMMa-Bera.
Momudukanuu mnokazarens VaR: ConditionalVaR . Ilpumenumocts mokazatens VaR.
bakrectupoBanne VaR  wmogeneit.  Crpecc-tecTupoBaHue ¢ Ucnosib3oBaHueM  VaR.
Hcnonp3oBanne VaR B MHTErpUpOBaHHOM pUCK-MEHEKMEHTE. OlleHKa 3KCTPEMAJIbHBIX pHC-
KOB U Teopus s3kcTpeManbHbix 3HaueHuil (EVT). Tlokazatenu s dekTuBHOCTH € y4eTOM pHcKa

(EVA, RAROC), ux pacder u uCIOJIb30BaHUE.

Tema 3. Metoabl naeHTH(PUKALMHT, H3MEPEHUS U KAPTOrpadgupoBaHns pUCKOB

BrisiBneHue, akTyanu3anus, CUCTEMAaTU3alls W aHajIu3 PUCKOB. MeToabl OINpPOCHBIX
JUCTOB, IOTOKOBBIX JHarpamMM, WHCIEKIMH, aHaJIU3 OTYETHOCTH M  JIOKYMEHTAllUH,
OpPraHU3allMOHHOW M (YHKLUMOHAJIBHOM CTPYKTYPBl MpPEIIpPUATHS, CHUCTEMa «BOJOHTEPOBY.
WnenTudukanysi MCTOYHUKOB DPHUCKOB, OIICHKA W BBIABICHHE NPUOPUTETOB PHUCK-(AKTOPOB
npeanpustus. CoctaB M MOCIEIOBATENbHOCTh PA0OT MO MASHTU(DUKALMU U PaHKUPOBAHUIO
pUCKOB. MeTo/Ibl AMAarHOCTUKHU PUCKOB. McTouHnku cbopa mHpopManuu g UAECHTU(UKALUN
puckoB. ['paduyeckoe mnpeincTaBieHMM PUCKOB mpennpustus. KaprorpapupoBaHue puCKOB.
[Toctpoenue kapThl puckoB U puckorpadus. TabnuuHoe npeacTapieHne HHPOPMAIIUU B Pa3HbIX

CTaHOapTax IO pUCK-MCHCIKMCHTY.

Tema 4. UnuTerpupoBanHbie HHGPOPMALMOHHBIE CHCTEMbI PUCK-MEHEI)KMEHTA

Pazmmunsblie BUJbI PBIHOYHBIX PHCKOB. MGTOHLI YIIpaBJICHHUA PBIHOYHBIMHU PHCKAMM:
JTUBepcUUKALMS, pe3epBUPOBaHKE, CTpPaXxOBaHHUe, XekupoBaHue. CTOMMOCTb X€IKUPOBaHUS,
sIBHasA W HCABHAas. HporpaMMa XCIPKUPOBAHUA BAJIFOTHBIX PUCKOB. XGJI)KI/II)OBaHI/Ie C IIOMOIIBIO
¢dopBapaoB, (BIOYEPCOB, CBOMOB U OINIMOHOB. XEKUPOBAHUE BAIIOTHBIX PHUCKOB: CO
CHI)KEHHMEM 3aTpaT, C HYJIEBBIMHU 3aTpaTaMy, C cOXpaHeHHeM Mpuobuid. Mcnonp3oBaHue
JIEpUBAaTUBOB I IIOJYy4YEHHUs aHajora 3aiiMa B HMHOCTPAaHHOM BamtoTe. PUCKM INPOIEHTHBIX
CTaBOK. praBHeHI/Ie pUCKaMU MPOUCHTHBIX CTABOK C MCITOJIB30BaAHNEM PA3JIMYHBIX q)HHaHCOBI)IX
UHCTPYMEHTOB: (pbrouepcoB, corjameHuii o Oymaymied npoueHTHoi ctaBke (FRA), cBomos,

06J'II/Il"aHI/IOHHI:JX OIMOWUOHOB, OIIIMOHOB Ha IPOLCHTHYKO CTAaBKYy, CBOIIIIWOHOB, CO3JaHUC



CUHTCTUUYCCKHUX HHCTPYMCHTOB. praBJ’IeHI/Ie APyruMru BHUJAMH PBIHOYHBIX PUCKOB: PUCKH

M3MEHEHUS LIEHbI aKIIMKY, TOBApHbIE PUCKH. OIIHOBpeMCHHOC X€/DKUPOBAaHNE HECKOJIBKUX BHAOB

puckoB. ®unancosas nmkeHepus. OMaCHOCTH XePKUPOBAHUS PHCKOB.

Tema 5. OcHoBBI ynpaB/IeHHs OllePANAOHHBIMH PHCKAMH

Iousite u kiaccubukanus onepauuoHHslx puckoB. [lokaszatemu sddexTuBHOCTH
ONEPAIlMOHHON  JEATEJIbHOCTH: OIEpalMOHHas TMpHObLUIb. YHCTBIA HEHEeXKHBIM [MOTOK OT
orepannonHHo# jaesresibHocTH. [Tokazarenn EaR (carnings-at-risk) m CFaR (cash-flow-at-risk),
yhpapieHue dmu. VICTOYHHUKH OHEPALMOHHOrO pUCKA. AHAIW3 U CHOCOOBI ONpPEIEICHHS
OTIEPAIIMOHHOr0 pUcKa. MeTObl OLIEHKH U YIpaBIeHHs ONEePalMOHHBIM PHCKOM: ayAUTOPCKHE
TIPOBEPKH, JAHHBIE O MPOILILIX YOBITKAX. HHAMKATOPHI JAESTEIbHOCTH, aHAIW3 BOJAHTUILHOCTH

JOXOJ0B, IPUYIHUHHO-CJICACTBEHHBIE MO/ICJIU. paclIpeacIiCeHUue BepOﬂTHOCTCﬁ y6bITKOB.

Tema 6. Crcrema ynpasJieHHsI OlIepPAlIMOHHBIMH PHCKAMH B €¢ HHCTPYMEHTBI

['maBHBIC MHCTPYMEHTHI YIIPABIICHUS OTICPAIIMOHHBIM PUCKOM. OCHOBHBIE HHCTPYMEHTDI
yTpaBlIeHHUsT ONEPAIIMOHHBIMH DPUCKAaMH: cOOp JAHHBIX O MOTEPSX. KIIOYEBBIE HHAUKATOPHI i
pHCKa. CAMOOLECHKA PUCKOB M KOHTPOJBHBIX TMpOLEAyp. MeTO/ibl BBISBICHHS ONEpalliOHHBIX
puckos. Camoonenka pucka u KouTpois (Risk Control Self Assessment). Kirouersre

unakatopel  puckoB  (KWP).  OpranuzallMOHHBIE OPUHUMIBI  CACTEMbI  YIIPaBJICHUS

P

orepalMOHHBIMKU puckavu. OTdeTHOCTBIO Pacnipejernenne MOJHOMOYHIA, W B3aHMMOJICHCTBHE C
JAPYTHMH  TOJIPA3JIEICHASIME B TIPOLIECCE  YMPABICHHs OINEPALMOHHBIMMA pHcKaMu. Poib
NOApa3AeNeHrid. OCYMECTBISIOMMUX OAHKOBCKHE ONEepalMh. B Tpolecce  YIpaBIIEHUs
onepauMoHHbIMEH puckamu. OOyuenme. KoppecnonneHTsl. OcoOeHHOCTH TPOEKTHOTO H

OIepalHoHHOro pexuMa (yHKIIMOHUPOBAHUSI CUCTEMbI YIIPABJICHUS
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