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1. IEJIM OCBOEHUS IUCHUATLINHE]

TIPHHATHA HHBECTHI[HOHHBIX peNIeHHi;
4. yMmers  pemars 3aa9 M NPOBOMMTD  MHBECTHMIHOHHEL] aHATH3  C  [OMOMIBIO

Jucuunmmna «O6ocHoBanue LienecoodpasHocT npoekTomy OTHOCHTCS K YacT, bopmupyemoii
YHaCTHHKaMH 00pa3oBaTeILHEIX OTHOLUEHHIA,

3. INTAHUPYEMBIE PE3YJIbTATBI OBYYEHH S IO TMCUHILIMHE
[Inanupyembie  pesynsrars: o0yueHuss mo JAUCLUIUIHHE, COOTHECCHHBIE ¢ TUTAHAPYEMBIMHK
pe3ynbTatamu ocBoerus OITOIT (komnerennmaMu 1 HHIHKAaTOpaMH OCTHKEHUS KOMITeTEHIHiIA)

[ DopMHpyeMbie [Inanupyemsie Pe3ybTaTel 00yyeHus no AHCLIHIUTHHE, B Hanmenopanue
KOMITETEHLIHH COOTBETCTBHH C HHAHKATOPOM JAOCTHXEHHUS KOMIIETEHIIHK OLICHOYHOIO cpencTBa
(xoz, coneprxanne Uumukarop nocrikenns PesynbraThi o0yueHus no
KOMIETEHLIHH) KOMIIETeHIIHH AHCLHUITHHE
(k00, codepaucanue unouxamopa
VK-1. YK-1.1.  3Haer TIPHHIMMBL | 3HAeT: MeTomb! c6opa u | TecToBbie BOIIPOCKI
Cnoco6en cbopa, orGopa wu 00001meHus o0paboTku HHpOpMamMu B IIpakruko-
OCYIIECTBIIATD HHpOpMaIHH, METOJIMKH | COOTBETCTBHH ¢ MPHUHUHIAMH | OpHEHTHPOBaHHOE
KPHTHYECKHH aHaNu3 | cHcTeMHoro fonxona  mns | cuctemuoro ananuza 3ajaHue
npobNeMHEBIX PCWICHHA  npodeccHoHALHBIX | Ymeer: NPUMEHATE  MeTOmBI
CHTyallHii Ha OCHOBe | 3anay cOopa H 06paboTku
CHCTEMHOro MHpOpMauuK s mposeenus
noJxo/a, HHBECTHIHOHHOTO aHanu3a;
BBIpabaTkIBaThL Bnaneer: MeTOIaMH
CTpaTeruio meiicTeuii CLEHAPHOTO MOJENHPOBAHUA B
HHBECTHLIHOHHOM aHaTH3e
YK-1.2. Vmeer aHanH3upoBaTs | 3Haer: MeToabl | TecToBble BOMpOCkH
17 CHCTEMAaTH3MPOBATh | CHCTEMATH3ALUMH W anamusa, | I[Ipaktuko-
Pa3HOpOHEIE AaHHble, | pa3paboTku npodnemHoro OPHEHTHPOBaHHOE
OLIEHHBATHL ddpdexTuBHOCTS | Moy 3a1aHue
NpOLEAyp aHanu3a mpobnem u Ymeer: npumensts METOBI
NIPHHATHA peleHmH B | aHamu3a  wHQopmammu g
npogeccuoHansHoi NPHHATHA pelleHuii B cepe
DeATeNIbHOCTH HHBECTHPOBAHHS;
Baaneer: naBsikamu pacueros
CLEHApHOrO MONENHpPOBaHKs B
HHBECTHLIHOHHOM aHa/TH3e
YK-1.3. Bnageer MeTononorueii | 3Haer: meromm PaspaboTku | TecToBbre BOIIPOCEHI
CHCTEMHOTO M KpPHTHYecKoro npobnemHoro nons, BeIGopa | IMpakTuko-
aHaiM3a MpoGaeMHBIX | kpHTepues s PAaXHPOBAHKA | OpHEHTHpOBaHHOE
CHTYyalIuii; METOIMKaMH | u onipeneneHus uenei | 3ananme
L TOCTaHOBKH LeJTH, ompeeneHus HHBECTHLHOHHOM MOJHTHKY _J




crnocoboB  ee AOCTHXEHHA, | YMeeT: npuMenaTh METO/bI Ha
pa3paboTku CTPaTeruii | mpakTuke;
neHcTBuii Baaneer: wasnikamu pacueros

C NpUMeHeHueM [T

IK-1. [IK-1.1  3uaer  npunummm 3Haer: TecroBbie Bonpock
Crnocoben HHHLIHHPOBaHUS H | - METOABI aHANH3a IMpakTtuko-
PYKOBOIHTE TUIAHHPOBAHUS NPOeKTa, | cymecTBylomeii 6u3nec- OpHEHTHPOBaHHOE
(popMupoBanem HCMONB3Ys ruGpHAHBIE i rHOKHe MOJeJH, NpoLEecCcoB U 3aJlaHue

NIPOEKTHOMH KyNbTyph TEXHOJIOTHH, crnoco6sl | npouemyp OpraHM3almy;
B Oprahusauvu M B | mwianuposanus H | MeTozkl c6opa 1 06paboTky
KOHKDETHBIX pacmpenenenna pabor npoekra, HH(pOPMALIHK ¢ NpUMeHeHMeM

HpoeKTax B TOM  umcne  npoekra coBpemeHHbIX T1C, MeTom

roCyapcTBEHHO- rOCYapCTBEHHO-YaCTHOrO paspabotku nawGopna

YacTHOro NapTHEPCTBa NokasaTenel neficteyromeii
napTHepcTBa [IK-1.2  Vmeer OLUCHHUBATL | CHCTEMBI YTPABICHHSA, METOIEI

TEKYIHH YpoBeHb NpoekTHOH KOMaHIHOH paboTkl H BeIGopa

KYILTYpel 1 dopmuposats KPHTEPUEB 11 KOHTpOIS

CTpaTeruyeckuit IU1aH €€ | - BHIbI H KNacCH(pHKALMK

Pa3BHTHS, OCYWIECTBIIATh | MPOEKTHOM KYJbTYDbl, METOABI

KOHTpOJIb KaqecTsa | popmupoBanus

PE3yNBTaTOB, NposykTa mpoekTa CTpaTeruyeckoro miana

M TpoueccoB  ynpapnenus PasBUTHs

POEKTOM Ymeer:

[IK-1.3  Bnageer HaBBIKAMHM | -  nNpuUMeHATE METOABl Ha

KOOpJJHHALHH ACATENLHOCTH | NpakTuke iy MPHHATHSA

YHYAaCTHHKOB NpOEKTa, a Takie peleHmit B chepe

KOHTPOII ¥ MOHHTODHHra paGoT HHBECTHPOBAHMS;

H 3ana4 mo mnpoekty, B Tom -paspabaThiBaTh

HCIIC POEKTa rocynapcTBeHHO- HHBECTHLIHOHHEIE u

HacTHOro napTHepcTBa (unancoBrie  momHTHEY ULt
NOCTHKEHHS  CTpaTerHveckux
Leneit;
- paspabarteiBaTs
CTpaTernyeckue mporpammer u
TNPOCKTEI, HWHHLUHHPOBATHL 1
IVTaHHPOBATE NpoeKT
Bnapgeer:
B HaBBIKAMH pacueTos
CLCHAPHOTO MOJENHPOBAHUS B
HHBECTHLIHOHHOM aHanH3e u
TMOIrOTOBKE Npe3eHTALHOHHBIX
MaTepuaos, COCTaBIIeHHsA
periaMeHToB 6u3Hec-
npoueccon u MaTpHu
OTBETCTBEHHOCTH o
paspabotke, peanmzaumn u
OLICHKe apdexTHBHOCTH
NPOEKTOB
- HaBBIKAMH  KOOpAHHALMK
YYacTHHKOB npoekTa H
KOHTpons KauecTBa
CAUTH3ALHH IPOEKTOB.

IK 3 ITK-3.1 3HaeT  npHHUMML 3Haer: Meronp ynpaBneHus | Tectosbie BONpPOCKHI
Criocoben YNpaBneHHs mnoprdensmu TIPOCKTHOH AesTeNbHOCTEIO, B, ITpaktuko-
PYKOBOIUTH NpOrpaMMaMH npoekTos T.4. agile-TexHonornu; Metoxy OPHEHTHPOBaHHOE
nporpaMmMamu MK-3.2 Vmeer pa3spabatsiBaTh YOPaBIEHHA mnoprdenamMu yu 3a/aHue
TpaHchopmanuu OpraHH3alHOHHO- nporpamMmamMmu MPOEKTOB,
NpOLIECCHOH YNPaBNEHYECKHE peweHus u METO/IbI Beibopa
APXHTEKTYPEI OLCHHBATE WX MOCIENCTBHS B YNPaBICHYECKHX pelleHHii B
OpraHusaiuy Xoze TpaHcdopmauim | npouecce PEHHXHHHPHHTA

NpoLeccHoi APXHTEKTYPEI CyluecTByloweH npoueccHoi
L OpraHu3aiuy, BBICTPAHBAET | apxure bI, METOBI




CHCTEMY KOMMYHMKaUMil s
OCYIIECTRBICHHSA nporpamm
TpaHC(pOpMaLMu  mpoueccHoi
APXHTEKTYPhI OpraHU3aLHu

IIK-3.3 Bnameer wasbikamu
CO3JaHHA, MOANEPNAHHA §
Pa3BHTHA CHCTEMbI yNpaBJIeHHUs
NPOEKTHOH [EATE/ILHOCTBIO B
OpraHHM3alliK, B TOM YHCJE
HCTONb3yA rHOKHE U THOPHIHBIE

KOMaHAHO#H paboTel 1 BEIGOpa
IPEKTHBHBIX KOMMYHHKAIIHI
B Tpouecce H3MeHeHHMa H
Pa3BHTHSA OpraHM3aL|m

Ymeer: NPHMEHSATE
BBIIIENIEPEYHCIICHHBIE METO/IbI
Ha TpaKkTHKe 18 NPUHATHS
peleHuii B cepe
HHBECTHPOBAHHA,

Bnaneer: naBrikamu aHanusa,

METOJIOIOTHH YUPABICHHS | CLEHAPHOTO MOLENHPOBAHHS B

MPOEKTaMu HHBECTHLHOHHOM aHaTW3e u

NOATOTOBKE TPE3eHTaLHOHHbIX

MarepHaos, ynpaeneHus

NpoueccaMH H3MEHEHHH
IIK 4 IIK-4.1.  3naer wmeronm u 3Haer: TectoBsie Bonpock
Crnocoben MoOJenH ynpasneHus | - METO.IBI npuHATHa | [Ipaktuko-
obecnevynBaTh MPOEKTaMH, TPHHIIHIIBI, | SKOHOMHYECKH 0GOCHOBAHHBIX OPHEHTHPOBaHHOE
00LieopraHM3aHOHH NOIXOJIBI, MOA€H | pewennii B chepe npoekTHOro | 3amanue
YI0 MOArOTOBKY obwmeopranusanuonHoi MEHE/UKMEHTAa Ha  OCHOBe

TIPOEKTA, B TOM YHCIIE
TpoexTa
TOCYIAPCTBEHHO-
4acTHOro
NapTHePCTBa

TIOATOTOBKH MpOEKTa, B TOM
1HCJIE IPOEKTA roCYAapCTBEHHO-
YaCTHOTO NAPTHEPCTBA

HHBECTHIIHOHHOI'O aHAIN3a
Ymeer:

- NPUMEHATE  METO/bI
HHBECTULIHOHHOTO aHanu3a
A1A BHIOOpA HWHBECTHLIHOHHO-
NPHBJIEKATEbHBIX TIPOEKTOB;
Bnageer:

©  METolaMH  CLeHapHOro
MOJIETHPOBAHUA B
HHBECTHUMOHHOM aHaJIH3e

MK-4.2. Vmeer tdopmuposars
KOMaH1y NpoekTa W ynpaBNsTh
€10 Ha BCEX 3Tanax >XH3HEeHHOro
LUMKIa TpPOEKTa, B TOM YHCIe
TpoeKTa rOCYIapcTBEHHO-
1acTHOTO MapTHEpPCTBa, a Takxke
YIpaBIATh HHTEpecaMH,
BIIHSIHHEM, OKHIAHHAMH
3aMHTEPECOBAHHBIX CTOpOH,
obecrieunBas B3aHMOJIEHCTBHSA ¢
HHMH Ha LIEJIEBOM yPOBHE

3Haer:

- 3HayeHHe, GOpPMBI H MeTO/BI
KOHTpOJIs B npouecce
PEaH3al1H MPOEKTOB

Ymeer:

- paspabatsiBaTh H
OCYIIECTBIIAT  KOHTPOJBHBIE
MEPOTNIDHATHA HAa pasHYHBIX
CTaausax HHBECTHLIMOHHOI'O
npoiecca;

-  OUCHHBaTh  pHCKH H
COLMAILHO-)KOHOMHYeCKHe
NOCIIEACTBHSA
HHBECTHLHOHHBIX pelleHHI
Bnapeer:

- HaBBIKAMH KOHTpOJIA
YTpaBleH4YecKHx pelueHui
TMPH PEaH3aLHU IPOEKTOB;

- MeToaMHu BbIpaboTKH
ONTHMANLHBIX 3KOHOMMYECKHX
PeWeHHH npu  paspaGotke

HHBECTHOHHBIX IMPOEKTOB

TectoBsie Bonpocs
[pakTuko-
OPHEHTHPOBAaHHOE
3afaHue

[IK-4.3.  Bnaneer wmeronamu
PaspaboTku  KoHuemuum g
nacnopra (w/unn ycTaBa
MpoeKTa), TUIAaHHPOBaHUS

ACATENILHOCTH MO NpeAMEeTHBIM
obnactaM mpoexra, pa3zpaboTku

Hepapxu4eckoii CTPYKTYpBI

YmMmeer:

-  KDHTHYECKH  OLEHHBATh
BapHaHTEI PeleHunH,
pa3pabateiBars H

000CHOBEIBATE ONTHMAJIbHbIE
HHBECTHLIHOHHbIE PElIEeHHs
Baageer:

pabor npoekra, B Tom wumcre | - METOaMH  peanusaruu
npoekTa TOCYNAaPCTBEHHO- | OCHOBHBIX  yNpaBleHYecKux
YacTHOrO NapTHepcTBa byHKURIT B npoLecce

TecTosele Bonpocs
IpakTtuko-
OPHEHTHPOBaHHOE
3ajaHue




HHBECTULIMOHHOTO BbIGOpa;

- HaBBIKAMH JIOKYMEHTAIILHOTO
opopmneHus  pemenmii
YOPABJIEHHH WHBECTHIHOHHOMN
AEATENBHOCTEIO OpraHu3alHu

T METoJaMH  paspaGortkm
KOHUEeNUHHK U nacnopra (w/uau
ycrasa TIPOEKTA),
IUIAHHPOBaHUA  JIeSTeNBHOCTH
N0 NpeaMEeTHBIM  o6nacTam
TIpoeKTa, paspaboTtku

Hepapxu4eckoii CTPYKTYpBI
pabor mpoekta, B ToMm qHCIIe

npoekTa rocyaapcTBeHHO-
4acCTHOTO MapTHepcTBa

IIK 5
Cnocoben
obecneunsars
¢$HHaHCOBO —
3KOHOMHYECKYIO
NOArOTOBKY MpoekTa,
B TOM YHCJIC NpoeKTa
roCynapcTBEeHHO-
YacTHOTO
NapTHePCTBa

IK-5.1. 3Haer NMPUHLMIEL |
METOIBl  OLEHKH COUMANbHO-
IKOHOMHYECKOIH H
KomMMepueckoii spdextrsrocTH,
a4 TaKkKe MNOIXOHBl, MOmenH
¢uHancOBO — IKOHOMHYECKOIH
TIOATOTOBKM NpoekTa, B ToMm
‘IMCIIe IPOeKTa rocyaapcTBeHHo-
acTHOTO MapTHepcTBa

3Haer:

% CHCTEMBI

3¢ pexTHBHOCTH

HHBECTHLHOHHBIX MPOEKTOR

- MPHHLUNBI U METO/IBI OLIEHKH

COLHANLHO-3KOHOMUYECKOH n

KOMMepueckoii

ddPekTHBHOCTH, a  Takke

NOIX0Mbl, Monenn ¢uuaHcoBO

— JKOHOMHYECKOH IMOAroTOBKH

TIPOCKTa, B TOM YHCJIe NpoekTa

TOCYIapCTBEHHO-4aCTHOrO

NapTHepcTBa

- BHIABL CTpaterwii pasBuTHs

OpraHuzauuu

YMmeer:

- OUCHHMBATL KOMMepYecKyio,

OromKeTHYI0 9KOJNIOTHYECKYI0 H

CounanbHy0  adpekTHBHOCTE

TIPOEKTOB

-pazpabarsiBaTte

HHBECTHLHOHHEIE H

$unaHcOBBIe nOMHTHKH Juts

AOCTH}KEHHA  CTpaTermyeckux

uenei

-pa3pabaresiBaTh

CTpaTernyeckue nporpamMmar u

TIPOEKTEI

Baageer:

- HaBBIKAMH pacyera

Nokasarenei  sddexTusHOCTH
0EKTOR

OUECHKH

IK-5.2. Vmeer
HAEHTHULUMPOBaTD, OLEHHBATH
PHCKH H BO3MOXKHOCTH,
IUIAHHPOBATh MepbI

Pearnposanus, KoHTponHposats
HCTIONHEHHE COOTBETCTBYOMMX
MEPONPHATHH ¢ npHMeneHHeM
UH(ppPOBEIX TEXHONIOTHH, B TOM
‘IHCJIe IPOEKTa rocy aapcTBeHHO-

4acTHOro napTHepcTBa,
pazpabatriBarh ¢uHanHCOBBIE
Mozenu

3Haer:

- HeoOXomHMele HCTOYHHKH
HHOOpMaumu g NpoBeeHNs
HHBECTHLIHOHHOIO aHanu3a
Ymeer:

- HCIONIB30BaTh HeOGXOMHUMEIe
HCTOYHHKH uHpOpMamuu g
060CHOBaHHH
HHBECTHIIHOHHOH
TIPUBJIEKATENIbHOCTH MPOEKTOB,
- CTPYKTYpHpOBaTh BCE
M3EPKKH M MOAroTORHUTE
QHAIHTHYECKOE 3aKITIoueH e
Bnaneer:

- METORONOTHEH W MeTonamu

TecTossie Bonpock
Ipakruko-
OPHEHTHPOBaHHOe
3aaHue

Tecroseie Bonpock
MpakThko-
OpPHEHTHPOBaHHOE
3a/laHHe




HHBECTHIIHOHHOIO aHaTU3a
IMK-5.3. Bnaneer MeToauKaMH | 3uaer: TecroBsie BOTIPOCHI
bunancoBo-3K0HOMHYECKOI - HOpMaTHBHO-NpasoByo | [pakTuko-
MOATOTOBKH npoekKTa H | NOKYMEHTaLHIO, OPHEHTHPOBaHHOE
METOJaMK ¢uHaHCcOBOTO PEryIHpyomyio 3aJjaHHe
3aKPHITHA NPOEKTA, B TOM YMCjie HHBECTHLIHOHHYIO
NpoeKTa TOCYTapCTBEHHO- | NeATENBHOCTH OpraH{3aluy;
HaCTHOTO MapTHEPCTBA - KOV 8 peanmsamun
MPOEKTOB 10 OTpaciasM
Ymeer:
- HCIONB30BATH  METOMbI
aHaIH3a BHELIHEH H
BHYTpEHHEH cpenbl Jibi g
BoisiBNieHHA KDV peanuzauuu
TIPOEKTOB
4. OFbEM U CTPYKTYPA AUCIHUITIUHBI
Tpynoemxocts muctmmmans cocramser 2 3aYeTHBIX €TUHHALEL 72 4gaca
TemaTuuecknii nian
¢bopma obyyenns ounas
r Konraxrhas pa6ora Dopmer
ofyualomuxcs TEKYIIEro
C MeJarorHYecKum KOHTpOJIA
paboTHHKOM ycneBaeMocTH,
o = thopma
Ne HaumeHosanue Tem u/umu 2 ] z S 8 | &8 (1o cemecmpan)
wn PAa3NeNIoB/TeM qUCLMIIHHED § E 5 § a :E: § g E P
4 % =}
= § [ 73
g g | &F
g g | S
= = ©

1 HHuBecTHUMOHHBIH npouecc. OcHOBHEIE | 2 01.0 |2 2 4
NOHATHA. MCTOUHHKH MHBeCTHLHI 321
-Pacuer cpennerseemennoii CTOMMOCTH
kanurana (CCK).

2 Obwas ouenka noxomHocTH 2 34 |2 2 4 Peiitunr-konrpons
HHBECTHLHH 3a NepHO/ BNameH s ¢ Nel
YueToM $aKkTopoB pHcka u
HeonpeneneHnoctu, Oskuaaemas HOpMa
NpubbLIH, Moaens CAPM

3 Iokasarenn s¢dpexturnocTn u 2 56 | 4 4 8
HHBECTHLIMOHHOM NIPHBIEKATENbHOCTH
HHBECTHLIMOHHEIX ITPOEKTOR; NPV,

IRR, ID, PD

E Buner sddexrurocn 2 7-8 |4 4 8 2 Peitrunr-konrpons
HHBECTHLIMOHHBIX MPOEKTOR: Ne2
KoMMepueckas, GromkeTHas,
9KOHOMHYECKas

5 Hcnonezoranue Monenu "oppona B 2 9-10 | 2 2 4 2
HHBECTHLHOHHOM aHAH3€e JUTA OLIeHKH
PBIHOUHOMH CTOMMOCTH npeanpusTHA




6 Okonorudeckas 3¢pPeKTHBHOCTS - |2 2 4 2
HHBECTHIHOHHBIX NMPOEKTOB. 12

T Coumansheie pesynbTaThl 13- |2 2 e 1 PelTunr-kontpons
PeaTH3alHH HHBECTHLIMOHHBIX 14 Ne3
IIPOEKTOB

Beeroza 2 cemecrp: 18 |18 36 9

Hanuune B tucumnnuse KIT/KP 30

Hroro no aucuunaune 36 36 36 Ox3amen (27)

TemaTuyeckuii mian

dbopma obyqenns ounas-3aounas

Konrakrhas pa6ora DopMbI
obyuarommxcs TEKYLIEero
C NEJarorHYeCKUM KOHTpoJIg
& paboTHHKOM |5 YCIEBaeMOCTH,
C.le)- § = :g E tj)opma .
= g ;E. 5 & S & | TPOMEXYTOUHOIH
Ne HaumenoBanue tem w/unu 8 ] = © g . % 8 aTTecTamuu
n/n Pa3fenoB/TeM TUCIMIUIHHEL é = s & e g ig 5 2 | (no cemecmpan)
o ) = =}
5| E| 5| E|55|z2
=| & & 5|25 S
WV
C| &| &%
g § ]S
= = ©

1 HHBecTHIHOHHEI npouecc. 01.0 | 4 1
OcHoBHble moHsTHA. UcTouHIKH 3.21
HHBECTHLMIT .Pacyer 7
CPENHEB3BELIEHHON CTOUMOCTH
kanuTana (CCK).

2 O6was onuexka 1oxoaHOCTH 34 |2 1 7 PeHTHHT-KOHTpOIL
HHBECTHLIMH 3a NepHo/] BlaicHHs ¢ Nel
y4eToM (akTopoB pHcka u
HeompeneneHHocTH. Oxunaemas
HOpMa npubsutn, Mogens CAPM

3 HNokasarenn s3dpdpexTrBHOCTH N 56 |2 2 8
HHBECTHLIHOHHOMH
NPHBJIEKATENLHOCTH
MHBECTHLHOHHBIX NPoeKTOB: NPV,

IRR, ID, PD

4 Bunel spdexruBrOCTH 7-8 |2 1 8 Peiitunr-konTpons
HHBECTHLIHOHHBIX NPOEKTOB: Ne2
KOMMepyeckas, OlokeTHas,

IKOHOMHYECKas

5 Hcnone3osanue Monenn l'oprona B 9- 2 2 8
MWHBECTHLHOHHOM aHaJIN3e 15 10
OLICHKH PBIHOYHOH CTOMMOCTH
NpENpHATHA

6 OKonoruyeckas 3(heKTHBHOCTS 11- |2 2 8
HHBECTHLIHOHHBIX NPOEKTOR, 12

7 CoumanbHsie pesybrarsr 13- | 4 1 7 Peliriur-koutpons |
PeAIM3aLMH HHBECTHLIHOHHBIX 14 Ne3
NPOEKTOB

Bcero 3a __3__cemectp: 18 10 53

Hanuume B qucimnnne KIT/KP 30

Hroro no gucuuniune 18 10 53 Ok3amen KP




Copepxanue JeKIHOHHBIX 3aHATHIE M0 AHCIHILIHHE
Tema 1. WaBecTHumMoHHbBI npouecc. OcHoBHBIe mnoHsTHA. MceTouHHKH HHBECTHIHIH.
CpenneBssemennas croumocts Kanurana (CCK, WACCQ).
Ilpenmer, 06BeKTHI HUCCIICNIOBAHHS, LENM M 3a1adM Kypea. YIpaBieHyeckue 3a1a4d B obsactn
MHBECTHIHOHHOH ~ JIeATENBHOCTH M mpaKTHyeckas 3HaYHMOCTh HHBECTUIIMOHHOTO aHAH3A.
OKOHOMHYECKOe COACPXAHHC  HMHBECTHLHH, HHBECTHIHOHHOI ACATENBHOCTH.  [loHsTHE
HHBCCTHIHOHHOTO TIpOeKTa. PEIHOK HHBecTHImMIL, OGBeKTEl 1 CYOBEKTBI HHBECTHIIHOHHOTO AHAIH3A,
[Ipuemsl, MeTomsr u uHbopManuonHas Gaza HHBECTHIIHOHHOTO aHanu3a. MexayHapommbie
POCCHHCKHE CTaHIApTHl HMHBECTHIHOHHOIO aHaJM3a H OLEHKH WHBECTHUHMOHHBIX IPOEKTOB.
XapaKTepHCTHKA HCTOYHHKOB ¢unanCHpOBaHHS: CODCTBEHHBIE, IIPHBIIEUEHHEIE, 3aeMHbIe CpencTBa,
OIPEACICHUE HX CTOUMOCTH. DaKTOpEI, BO3JICHCTBYIOIIME HA BETMYHHY CpeIHEB3BEIIEeHHOH
CTOMMOCTH KanuTana. CTOMMOCTh Kamurana kak «bapbepHas craBkay. OnTumusanus CTPYKTYpHI
KanmuTtaja (MCTOYHHKOB (unancuposanus). Jlmaunr — Karmiranocbeperaiomas  dopma
HHBECTHPOBAHHS.
Tema 2. O6mas ouenka AOXOIHOCTH HHBECTHIMIi 32 IePHOX BJIAJXeHHSH ¢ yderom ¢axtopos
PHCKa H HeonpeneaennocT. Oxuaaemas HOpMa npubbLIH, Mogeas CAPM
Merone! ouenku prcka u HCOMPEACICHHOCTH 1m0 MeToxon0oruu UNIDO: IIpoepka ycroitumsocty
npoexTa, Koppexruposka napamerpos TIPOEKTA H SKOHOMHYECKHX HOPMAaTHBOB, ®opMann3oBaHHOE
OIHCAaHHE  HEONPENENECHHOCTH -MEeTOJ AUCKOHTHPOBAHHOIO  JEHEXKHOI0 [OTOKA (DCEF-
discountedcashflow) AUBHIICHIHAA NIOXOAHOCTB; Tpelyemas JOXOMHOCTh; OXHMJAaeMas CTaBKa
noxonnoctd NPV(oxwumaemsrit noxop ¢ YHCTOM BEPOATHOCTEH CLieHapHeB).
Tema 3. TIlokaszarenn 3ppekTuBHOCTH H HHBECTHIHOHHOH NPHBJIEKATEILHOCTH HHBECTHIHOHHBIX
npoekros: NPV, IRR, ID, PD
Merommueckue moxxomasr mo TIPOBC/ICHHIO POMBIIIIEHHBIX TEXHHKO-3KOHOMHYECKHX HCCIIeI0BaHuMii
npoekros UNIDO. HHctpymenTapuii muBecTHIMORHOTO aHaM3a: NIPOLEHT U NPONEHTHAs CTaBKa,
AMCKOHTHPOBAHHE, y4eT MHQIALHM NpPH OmpeeleHHH PCABHOrO MpoueHTa. JKchpecc-aHamus
HHBECTHIHOHHOTO IIPOEKTA: HalpaBJICHH, Tiokasarei, TexHomorus. [Tokasatem, IIPHMEHSEMEIE B
AHAJIA3€ KOMMEPYECKOH COCTOSTEILHOCTH WU SKOHOMHYECKOH 3(()EeKTHBHOCTH HHBECTHIHOHHOTO
IPOCKTa: 4YHCTas JUCKOHTHPOBAHHAS CTOMMOCTb, BHYTPEHHSsI HOpMa NOXOJTHOCTH, TIEpHOX
OKYIIaeMOCTH. AHAIM3 BJIHSHHA BHYTPCHHHX H BHEWIHHX (DaKTOpoB Ha BBIOOpD  cTaBKH
JHCKOHTHPOBAHHUS.
Tema 4. Buanr r¢dpextupnocru HHBECTHIHOHHBIX IPOEKTOB: KoMMep4eckasi, 0romxKernas,
IKOHOMHYECKAas
Kommepueckas sddexrusrocts. Ocobennoctn  onpenenenus OIo/KeTHON npuBNexaTensHOCTH
NIPOEKTOB. BromxeTHbrii AIOXOA, CPOK OKYIaeMOCTH GIO/KETHBIX BioxeHud. Jlons yuactus B
npoekte. IIporpammsl rocynapcreennoii HOJVIEPHKKH CTapTanoB u npoexkros MCB.
Tema 5. Ucnoan3zoBanme mogenn T'opona B unBecTHIHONHOM AHAJIH3€ /LIS OeHKH PHIHOYHOH
CTOHMOCTH NPeANPHATHS
[logroroBka mcxomuex  nmammex AU pacyeTa  OCHOBHBIX  CTOHMOCTHEBIX HoKa3aresiei
HHBECTHIMOHHOIO MPOEKTA. PacyeT YHCTOro AHCKOHTHPOBAHHOI'O JIOXOZa C Y4ETOM OCTATOYHOH
CTOHMOCTH [JI€HEXHBIX II0TOKOB 3a TIpEACIaMA  TUIAHHPYEMOro mepHona. Pacuér PEIHOYHOMH

IUIaHUPYEMOTO IIepHOIa.
Tema 6. Jxonornueckas 3P PEKTHBHOCTH HHBECTHIHOHHEIX NPOEKTOB.

Konnenuus yeroitumnsoro Pa3BHTHS B HHBECTHIHOHHOM aHAIH3e W IIPOCKTHPOBaHHH. Yvyer
9KOJIOTHYECKHX (haKTOpoB, ux Knaccuukamus. Orenka SKOJIOTHYECKHX TOCIE/ICTBHH peaH3amuy
HHBECTHIIHOHHOTO npoekta. [Ipo6iema AUCKOHTHPOBaHHA JUIS 0GOCHOBAHHS 3KO0JIOTHYECKUX
MPOEKTOB.

Tema 7. Counanbusie PE3YJILTATEI Pea/IH3ANMHH HHBECTHITHOHHbBIX NMPOEKTOB
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Iokasarens wuuTerpansmoro HAPOTHO — XO34HCTBEHHOTO JKOHOMHYECKOro apdexra. Mupo —
XO3SHCTBEHHAs 3¢ (heKTHBHOCTE IPOCKTA.  DKCHEPTH3a npoekTa 1o BHIIaM  3arps3HeHus.
CoumansHsle pesynsrars: Peali3aii HHBECTHIHOHHBIX IIPOEKTOB

Conepxanne npakruuecknx 3aHATHH N0 JHCLHHILIHHe
Tema 1. HuBecrunmonusii npouecc. OcHOBHbIE NOHATHSL Hcrounnkn wmuBecTHumii,
CpennessBemennas croumocrs Kanutana (CCK, WACCQ).
[Ipuemsr, wmetoner u HHpOpManMoHHas  Gasa HHBECTHLIHOHHOTO  aHaJIH3a. DakTopkl,

«bapbepHas cTaBkay. Onrumuzamnus CTPYKTYpBI KalHTaNa (MCTOYHHUKOB dunancupoBanus). JTuzunr
— KanuTanocbeperarommas gpopma HHBECTHPOBAHHS.

Tema 2. O6masn onenxa AOXOAHOCTH MHBECTHIHIi 3a TIEPHOA BJIAXEHHSA ¢ yderom ¢bakTopon
PHUCKa H HeonpenesenHocTr. Oxumaemasn HOpMa npubGLLIH, Mogens CAPM

IIposepka ycroitunpocTn npoekTa, Koppektuposka TApaMETPOB MPOEKTA H 3KOHOMHYECKHX
HOpPMaTnBOB, QOpMalH30BaHHOE OIHCAHME HEONMPEICNCHHOCTH  -MeTo AUCKOHTHPOBAHHOrO

npoextos: NPV, IRR, ID, PD

Yucras muckonTHpOBaHHAS CTOMMOCTB, BHYTPEHHSS HOpMa AOXOIHOCTH, NEPHOX OKYMaeMOCTH
HHBECTHIIMH. AHQIN3 BIMSHHS BHYTPEHHHX M BHEIIHHX (aKTOpoB Ha BBIOOD  CTaBkH
AUCKOHTHPOBAHHS.

Tema 4. Buan: IpdexTUBHOCTH HHBECTHUHOHHBIX MPOEKTOB: KOMMep4eckas, Glomkernas,
3KOHOMHYECKAast

Tema 6. Ikomornueckas 3¢ dexTuBHOCTS HHBECTHIHOHHBIX IIPOEKTOB.

Yuer oskonormueckmx ¢akTopos, mux K1accupukauus. Ouenka 9KOJIOTHYECKHX I10CeNCTBHI
PCATH3AIlHH  HHBECTHIIHOHHOTO npoekra. IIpo6nema AHCKOHTHPOBAHHA i1  0GOCHOBAHHS
9KOJIOTHYECKHX [IPOEKTOB.

Tema 7. Connanbunre PE3YJILTAThI peaju3anuu HHBECTHIHOHHBIX NPOEKTOB.

Toxasatens wunTerpamsmoro HAPOZHO — XO3MHCTBEHHOTO SKOHOMHYECKOIo sbpexra. Mupo —
XO3SHCTBEHHAs  3eKTHBHOCTS IIPOeKTa. IKCMepTH3a mpoekta 1o BHJIaM  3arpsi3HeHwus.
Counansusie pesynsrars: PEAJTM3ALIHA HHBECTHIHOHHEBIX IPOEKTOR

5- OUEHOYHBIE CPEJCTBA JIJIsl TEKYIIETO KOHTPOJISI YCIIEBAEMOCTH,
MIPOMEKYTOYHOI ATTECTALIIM 10 HTOTAM OCBOEHUSI TUCIUTLIAHE]
1 YYEBHO-METONYECKOE OBECIIEYEHHUE CAMOCTOSITEJILHOM PABOTE]
CTYJAEHTOB

5.1. Texymmuii KOHTPOJIb yCIIeBaeMoOCTH
Tunosrie 3anaun qig TIOATOTOBKH K NPAKTHYECKHM 3aHATHSIM
o ancnuniune «O6ocHoBaHue 1eJ1ec000pPa3HOCTH IPOEKTORY
3agaua Ne 1
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Onpenenuts MHBECTHIIMOHHYIO [IpHBJICKATENILHOCTL  [IPOEKTA, €CTM W3BECTHA MOTPEGHOCTL B
MHBECTHLHAX Ha MPOEKT 3 MJH. py0., NPUBIEKAOTCA 3aeMHBIE CPeACTBa, CTOMMOCTD 3a€MHBIX CpeacTB 28%.
Hauano ornaum npoekra (umeTniii ZI0XOM) B KOHLIE BTOPOrO rOfla ¢ MOMEHTa Hayana HHBECTHPOBaHHS B
pasmepe 500 Teic. py6., kaxmbiit NOCJIEAYIOIUA rog B TeueHue 5 jer CPEIHHH YHMCTBIH TONOBOH HOXOJ
cocrapnsier 600 Thic. py6. Temn npupocTa AEHENKHOrO MOTOKA 3a npefienamMt IIaHHpyeMoro nepuosa 3% B
roj.

3agaua Ne2

Onpenenuts BHYTpeHHIOK HOPMY 0XOIHOCTH TPOCKTA, CCIIH HHBECTHLIHHM COCTABJIAIOT 5 MIH. py6.,
YMCTBIH €XEroAHbIH M0X0 2 MIIH. Py0. B Teuenue 4 ner. MpuusTs win He NPHHATE [POEKT, €CJIK  CTOMMOCTH
3aeMHBIX cpeacTB 22% .

3anaua Ne 3
Komnanus nonyuuna npu6suis B otuerrom roay 100 Teic. neH. ex. Komnanus Moxer nu6o MPOJIOIKHTE
paboty B ToM xe pexume Ges PACUIMpPEHHs BOCTIPOM3BO/CTBA, T.€. MONy4YaTh TAKYIO 3Ke NpHOBLIb, THGO
PCHHBECTHPOBATL 4YacTh NpPHOLITH B paclIMpeHHe Npou3BoaCcTBa. Ha ocHOBawMH naHHBIX TaGnupL,
CACAYET ONpEeNeNuTh KAKOW BAPHAHT NMBMACHAHOM MOJHTHKH TNpEANOYTHTENIbHEE € TOYKH 3peHHs

PBIHOYHOH CTOMMOCTH KOMITAHHH (kanuTanuzaumuy).

Hons peHHBECTHPOBAaHHOH Temn npupocTa npu6binm, % Tpebyemas akuuonepamu HOpMa 0X01HOCTH, %
NpUOLLTH
0 0 10
10 6 14
20 9 15
30 11 18
3anaua Ned

J1s koHkpeTHOro mpoekrta ONPENCTHTE CPOKH H OOBEMBI JIONONHHTENBHOrO (buHaHCHpORaHHS,
ObecrieYHBarOLIHE PEATH3ALMIO 3TOro BapHaHTa NyiaHa Npy MHHUMATBbHBIX TIOTEPAX AEHEKHDIX CpeacTs
T.. JIONOJHHTENBHBIX 3aTpaTax 3a 9TH 3aeMHbBIC cpeacTBa. OCTAaTOK ACHEXKHBIX CPENCTB Ha Hayajio
nepuroaa 100 Teic. py6.

BIO,L'DKET ABHKECHHSA JCHEKHBIX cpeacTrs

ITokazarens Ne I 2 3 4 5 6 7
1.TlpuTok nenexHbIx 140 50 200 140 190 110 205
CpescTB

2.0TTOK NEHEXKHBIX CPeaCTB 160 120 180 300 100 5 70

3.Canbo neHex)HOro NoToka
3a MepHoj

4.0CTaToK ACHEKHBIX
CPEeICTB Ha HAYaJlo NepHoaa

5.0cTaToK meHe)HBIX
CPEICTB Ha KOHEL| epHoa

6.HeoGxomumele 3aeMHble
cpencTra

7.Iloramenue 3aemHbIx
CPEJICTB
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8.deHexHblit noTok Ha
Ha4ano nepuoza ¢ yuetom
norammeHus

9.JleHexHbIi MOTOK Ha
KOHEL NepHoza ¢ yyeTom
norameHus

Cpenneronoroii ocrarox ACHEIHBIX CPEICTB Ha pacyeTHOM cuete 4000 y-e. Onpenenuts ropopeie
AITEPHATHBHEIC W3NIEPXKKH TOJUIepPKHBAHNS YKa3aHHOTO yPOBHS OCTAaTKa Ha pacyeTHoM cuyeTe, eciu mno
CHeTaM 10 BOCTpeGORaHMS IOpHAHYECKHM JMuam GaHK Bbimaynsaer 3% T'ONIOBBIX, HO MOXHO Pa3sMecTHTP B
aToM GaHke menosur nox 11% TONIOBBIX € €XEKBAPTAILHBIM HAYHCIIEHHEM MPOLEHTOB.

3agaua Neg

KaKoBa CyMMa 3a/I0/DKEeHHOCTH B KOHIe CPOKa IOCTaBOK, €CIH MPOLIEHTHAS cTaBka Ha4yHcageTcs:
l.exekBapTansHo TIPH ro10Bo# ctaBke 10%

2.1mo nonyroausm pasmepom 12%, BeiGpats NIPEANOYTHTENbHBIH BapHaHT

(v

CACAYIOUIMMH XapaKTepUCTHKAMM: HOMHHaJIbHAA CTOUMOCTL 600 PY6, cpok moramenns 2 roja, KynoHHbIH
Aoxon 1 pa3s B keaprtan, B pasmepe 12% ot HamuHana no NoraleHHus ponra ocranocs 10 MECALEB, NPHHATE
W/l OTBEPTHYTH CHENKY, €C/IH CTaBKa Mo ANbTEPHATHBHEIM Ge3PHCKOBBIM BOMKEHMSM cocraenszer 11%

TrOJIOBbIX.

aKuuam A Gyner 12%, no akumsm B 22%; B cnyuae nogpema IKOHOMHKH 110 akuuam A 40%, no akuusm §

22%. BepoaTHocTs ONTHMHCTHYECKOTO MPOrHo3a 80%.
P

ron - 6 mMiH. py6., 2 rog - 11 MIH. py6. Cpeanuii exeronusiii AOXON NajaeT Ha 3 MIH. B Teyenwue 3 ner.
Beposthocts ONTHMHCTHYECKOro cLeHapus 60%. TpeGyemsiii yposens AOXOIHOCTH HHBecTOpoM 20%.

3agaga Ne 10

Hons cobersennoro kanurana g obweii cymme HeToYHMKOR (HHaHCHpPOBaHKS Gu3Heca cocrasnser 10
%, ypoBeHb TpeGyeMoro aoxoaHocTu MHBECTOPOM 25%, OCTabHBIE HCTOYHMKH (uHaHCHpoBaHHs 3aéMLIMKa
TIPENCTABIIEHbl  1OATOCPOUHBIMH 3aiiMamy B pasmepe 2 mun. py6. mon NIPOLCHTHYIO cTaBky 15% g
KPaTKOCPOYHBIM 0bs3aTeNbcTRaMu B pasmepe 3 mun. Py6. nop TPOLEHTHYIO cTaBky 25% roossix. Haor Ha

npHOsIL 20%. Onpenenuts CPENHEB3BELICHHYI0 CTOMMOCTE KamuTana,
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3anaua Ne 11
Onpenenurs OromkeTHyI0 3¢ dexTuBHOCTD TIPOCKTa, €ClIH H3BECTHO, yTO MpeanpusTie paboraer no

YNpOWEHHO# cucteme VCH - 15% or HHcTOoro noxona. INpoekr TpeGyeT HHBeCTHIMIT B pasmepe | maH. py6. u

Ilpumepsi TecToBBIX 3aJaHHH MO AMCHHMIHHe «O6ocnoBanue uesecoobpasHocTn
NPOEKTOBY, HCMOIBL3y eMBIX TPH TeKymem KoHTpo.1e

PeliTunr-konrpons Noi
1. MuBectuimu B akrung ACHEKHOTO PhIHKA HA3BIBAIOTCH:

a) peabHBIME;
0) HeMaTepHabHEIMY;
B) GuHaHCOBBIMY;
I') MaTepHaTbHBIMH.

2. [Tokynka 000pyI0BaHus B MH3HHT OTHOCHTCH K;
a) METOZIaM NpsMoro HHBECTHPOBAHHS;
6) Metonam koceenoro HHBECTHPOBAHHS,

3agaya Nel

HaYHCJICHHEM IIPOIEHTOBR,
3amaua N2

v

BBIOpATh NIpemoYTHTe b HEH BapuaHT?

3agaua Ne3

Hmerotes Bpemenno CBOOO/IHEIE NeHexHEe cpenctea 1 000 000 py6. Bank nIpeJaraer npa
BapHaHTa 1orosopa:

1.lenosurhsbiit mo TIPOCTBIM pOLIEHTaM, Kaible TI0JIrona B Teyenue 4 ner co crapkoii 12%.

2.Hauncnsercs no CIIOKHBIM IIponeHTaM (C KaluTanusanueit) raxke KaXIple nmonrona B 4-x
JIET 110 craBke 10%.

Bri6pats TIPCANOYTHTELHEIH BapHaHT?

PeiiTnHr-RonTponb Ne2

TPOEKTaM — 3710:
a) IIpoeKTHOe $unancHposanue;
0) nebunurtHoE thHchnpOBaHHe;
B) aKITHOHEpPHOE $unancuposanwue,
2 JTsmxenue cpeners 3a TICPHON peaH3aliy HHBECTHIHOHEOT O IIPOEKTa 3T0;

a) ICHEKHBIi obopor;

0) nenexusie TIOTOKH;
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B) IeHeXHOE obparmenue;
I') HHBECTHIHOHHEIE H3/EPKKH.

3axaga Nel

KYIIOHHBIH Jloxox 1 pa3 B KBaptai, B pasmMepe 10% oT HamuHana, 10 moramenus Joira ocraiocs 11
MecsiueB. [IpuHare wmm OTBEPrHYTh 3Ty CHENKY, €CIM CTABKA IO AJIETEPHATHBHEIM G€3pHCKOBEIM
BIIOXXEHHAM cocTarisier 12% ronossix.

3anaua N2

Ouenuts puck HHBECTHPOBAaHHA B aKkuMH A u B, ecim wspectma BEJIMYHHA IIPOrHO3a
AOXOZHOCTH B 3aBHCHMOCTH OT COCTOSHHS 3KOHOMHKH. [lo aKUHAM A HM3BECTHO Cleyiouiee: B
CIy4acT cniaja J0XoJa 110 aKIiusM A Oyner 15%, o akuusm B 20%; B ciydae moxbema 3KOHOMHKH
110 akuusM A 35%, o akumsm B 26%. BepositHocTs cnana skonomuku 60%.

3agaua Ne3

IIpoekT Tpebyromuit HHBECTHLMH 250 MuL. py6. npeanonaraer IIOJIy4E€HHE ro0BOTO 0X0/1a
B pasmepe 50 mul. py6. Ha HpoTmKEHHH 5 jer B ONTHMMHCTHYECKOM BapHaHTe H MOJydeHHe
roloBoro moxoma B 25 MuL Py6. B cmyyae [IECCHMHCTHYECKOrO  cleHapus. OmneHuTe
1eNnecoo0pa3HoCTh Takoi HHBECTHLIHH, €CITH TpefyeMast cTaBKa JOXOJHOCTH Ha BCEM INPOTIKEHUH
peam3anny npoekra cocraBuser 25%. PaccumTars YHCTBIH IUCKOHTHPOBAHHBIN [0XON C y4eTom
PHCKa, paccunrate IIR npoekra, cpok OKY[TaeMOCTH IIPOEKTa B NECCHMHCTHYECKOM CLICHapHH,
BEPOATHOCTE NECCUMHCTHYECKHH BapHaHT -0,6, ONTHMHCTHYECKHH BapuanT -0,4.

Peiirunr-konrpoan Ne3

1. Ornowrenne cymmer Bcex AUCKOHTHPOBAHHBIX JCHEKHBIX HHBECTHIHOHHDIX JOXOI0B K CyMMe
BCEX NTHCKOHTHPOBAHHBIX HHBECTHIIHOHHEIX pacxonos:
a) Koadoduuuent sddpexrunrocrn HHBECTHIIHIA;

6) YucTslii npuBeaeHubIi ¢ dexr;
B) Monupunuposannas BHYTPCHHS HOPMa JIOXOJIHOCTH;
r) Unpexc pentabensHoctn HHBECTHIHH,

2. Pasmep muBuzenna OIpeJieseTcs:
a) CTOUMOCTBIO OCHOBHBIX dboHI0B;
0) pasmepoM npuGELH;
B) PasMepoM 060pPOTHBIX CPE/CTB;
r) permenuem aKIIHOHEPOB;
A1) pa3sMeEPOM HaNOro06I0KEHH s,

3anaua Nel

Paccmotpum  Bo3moxkHEIE YPOBHH [I0X0[1a, 3aBHCSIIHME OT 3KOHOMHKH CTpaHBl (cmaj,
HOpMAIILHOE COCTOSIHHE, ITOIBEM) KOTOPOE BO3MOYXKHO B C/ICAYIOLIEM IOy NPH HHBECTHPOBAHHH B
akuuu A u B, ecmi m3BectHO, uTO MO aKIHAM A JIOXOJHOCTB B Clydae Crajzia S5KOHOMHKH 5%, B
Cltydae HOPMAIBLHOrO cocTostHus 20%, U B Ciydae noabema 40%; no akiusm B B Ciydae criana 2%,
B Clly4a€¢ HOPMAJIBHOTO COCTOSHHS 10%, u B Ciy4yae moamsema 20%. Onpenenure OXKH/IaeEMYIO
AOXOHOCTE Ha CNIEAYIOIMHI IO 1O aKI|aM A u B,

3agagaNe 2
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3agaga Ne 3

Mlons coberBennoro kamurana s obmel cymme HeTouHHKORB (unancuposanns 6usneca
cocrapnier 20 %, ypoBens TpebyeMoro J0XomHOCTH HHBECTOPOM 35%, OCTaNBHBIE HCTOUHMKH
¢uHaHCHpOBaHUS TIPEACTABICHE! JOTOCPOYHBIME  3aliMamMu B pasmepe 3 wmun. py6. mnop
NPOLEHTHYIO CTaBKY 25% u KpaTKOCPOYHBIM 00s3aTenscTBaMu B pasmepe 3 mmn. Py6. mog
TIPOLCHTHYIO cTaBKy 27% romossix. Hamor ma npuOsUL  20%. Onpenenuts CPEIHEB3BEIIECHHYIO
CTOMMOCTh HCTOYHHKOB (PHHAHCHPOBAHHS KaluTaa.

5.2. Ilpomesxyrounas ATTECTAUHA 110 HTOTAM OCBOCHHS JUCIHILIMHE]
Bonpocer aast noaroroku x IK3aMeHy 1o nucuunanne «O6ocHoBaHMe
Ue/1eC000pPa3HOCTH MPOEKTORY
1. IlonsTue uuBecTHUMI, 3a5aun HHBECTHIIHOHHOIO MEHEDKMEHTA,
2. DJIeMEHTBI HayYHO-TeXHHYECKOTO I TIPOH3BOJICTBEHHOTO LMKIA CO3aHMs IPOJYKIHH.
Cy6BekT u 06bexT HHBECTHIHA,
3. Cy6mekT u 06BexT HHBECTHUMH. MacmTabel HHBECTHIIHOHHOT'O IIPOEKTA.
4. DOpMEL, COCTAB B HCTOYHHKY HHBECTHIMH. AITOPHUTM pacueTa CPeIHEB3BELIEHHO
CTOMMOCTH KanuTana (CCK).

5. MHBeCTHUHMOHHBIH poeKT 1 HHBECTHIIHOHHBIH UKL,

6. Cosnanue u peanuzarnus TpoeKTa. POPMHPOBAHIE HHBECTHITHOHHOrO 3aMbICIIa.
IIpeanpoextroe ucenenosanue HHBCCTHIMOHHOTO MPEIIOKEHHS,

7. TexHHKO-5KOHOMHYECKOE 000CHOBaHHE NpoeKTa,

8. Hndopmanmonnsii LUK, HHBECTHIMOHHOE MPEIUIOKEHHE | MHBECTHIHOHHAS IIPOrpaMma.
Bryrpennne daxropei, ONPEACIAOMHE HHBECTHUHOHHYIO IPUBJIEKATELHOCTS.

-—.—m.\o

0. Brenmuue (axtopsr, OIPEACIIAIONIHE HHBECTHIHOHHYIO [IPHBJIEKATENILHOCTD.
1. GunancoBki ananus. e AUATHOCTHKH QHHAHCOBOTO COCTOSHMUS NPEIIPUATHS B
HHBECTHIIHOHHOM aHaJIH3e.

12. Obmas oenka AOXOMHOCTH 3a IIEPHO] BIaJeHHs HHBECTHIIHH,

13. Cpenneapudmeruueckuii i CPEAHEreOMeTpHYECKH Il ToXoy1,

14. Pacuert oxmpuaemoro A0X071a (IPHHATHE HHBECTHIMOHHELX PCUICHHUH B yCIIOBHSX pHCKa).

15. Oxumaemas nopma NPHOLLTH (IpHHSATHE HHBCCTHIMOHHEIX PELICHHH B YCII0BHSX pHCKa).

16. Cpe,uHeKBanpaTqucxoe OTKJIOHEHHE H KO3 dHuIHenT H3MEHYMBOCTH IOKa3aTereii JoxXona.

17. Monens CAPM B HHBECTHIIHOHHOM aHaJIH3e,

18. Ilokasarenu sdextusrOCTH HHBECTHIHOHHBIX IIPOEKTOB, I[Tapamerper, XapaKkTepH3yIomHe
MHBCCTHLHMOHHYIO IIPHBJICKATEIBHOCTD TIPOCKTa M HCXOJIHBIE JAHHBIE [ pacyera 3tux
IoKasareeii.

19. IMToxazarenu sbdextuBHOCTH HHBECTHIIMOHHBIX IPOEKTOB. YncThiii MHCKOHTHPOBAHHEIH
JOXO0JI, HHAEKC TOXOAHOCTH.

20. Iokasatemn adpdexrupHOCTH HHBECTHIHOHHBIX IIPOEKTOB, BHyTpennss nopma noxomocts.

21. Ioxazarenu sdpextuBHOCTH HHBECTHIMOHHBIX POEKTOB. J{HCKOHTHE CPOK OKymaeMocTH.

22. T'opH30HT pacuéra, 3arpartsl B HHBECTHPOBAHHOM NIPOEKTHPOBAHHH,

23. Bustsl ieH, npuMeHsieMee B HHBECTHLIHOHHOM aHau3e,

24. Bunsl apdextrprOCTH HHBECTHLHOHHBIX IIPOEKTOB. Kommepueckas s dextuBHOCTS,

25. Bunel addexrusnocTy HHBCCTHIIMOHHBIX IPOEKTOB. BromkeTHas 3¢ dexTHBHOCTE.

26. Bunsl s¢pdpextusrocTn HHBECTHIIHOHHEIX IIPOEKTOB, OKOHOMHuYECKas 3¢ deKxTHBHOCTS,

27. Bunsl adpdextusrocTH HHBECTHIIHOHHBIX [IPOEKTOB, Mupoxossiicteennas s dexTuBHOCTS.

28. Dxomoruyeckas s pexTuBHOCTE HHBECTHIIHOHHBIX POEKTOB. YIIpaBisemure 1

29. Dxonoruyeckas s¢dexTuBHOCTE HHBCCTHIHOHHBIX NPOEKTOB. THIIL] MIPOEKTOB. MacinTa6

30. Oxomoruyeckas apdexTHBHOCTE HHBCCTHIHOHHBIX IIPOEKTOR, Knaccuduxanus
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31. Oxonoruueckas spdhexTUBHOCTS HHBECTUITHOHHBIX ITPOEKTOB. BHIBI 3K0M0rHUecKmx
npobiem. ITokasatesn sKo10rHYecKoi spdexTHBHOCTH.

32. ConmanbHbie pe3y ThTaThl HHBECTHIHOHHEIX npoexToB. [lousTHe, BKIan npoekra B
YIYHIICHHE COLUATBHOMH CpebL.

33. CoumanbHele pe3ymsTaTh HHBCCTHIHOHHBIX IPOEKTOB.

34. KnacrepHas u perHOYHas Monesy (pHHAHCHPOBAHHA MHBECTHIHOHHOIO IIPOEKTA.

35. Meso-kopnoparueHuas u KOPIOpPaTHBHO-TOCY IapCTBEHHAS MOJIETH (unanCcHpoBaHus
HHBECTHIIHOHHOTO IPOEKTA.

36. Yuer ¢paxropos pucka. Crpykrypa 060cHOBaHMS HHBECTHIIHOHHOTO IIPOEKTA 110
Metononorun UNIDO.

37. Y4er pakropos pucka. Crioco6 oneHku YH€Ta puCKa: IPOBEPKA YCTONYHBOCTH MPOEKTA.

38. Yuer pakropos pucka. Crioco6 onenku YHCTa PUCKa: METO/I KOPPEKTHPOBKH NAPAMETPOB.

39. Yuer ¢paxropos pucka. Crioco6 OLCHKH yyeTa pucKa: (OpMalTH30BAHHOE ONMHUCAHHE
HEOIIPeNeICHHOCTH.

40. ITonroToBKa HCXOMHBIX JAaHHBIX 111 pacyeTa OCHOBHBIX MOKa3aTesiel HHBECTHIHOHHOIO
nmpoexta. IIpsamolt MeTox pacuéra neHexHOro moToxa.

41. TloAroToBKa HCXOMHBIX JAHHEIX IS pacteTa OCHOBHBIX MOKa3aTeNlel HHBECTHIHOHHOIO
npoexta. KocBennklif MeTon pacuéra nerexuoro IIOTOKA.

42. IloAroToBKa HCXOMHBIX JAHHBIX IS pacteTa OCHOBHBIX IOKa3aTelel HHBECTHIIMOHHOrO
npoekra. IlousTre «uHBecTHPOBaHHE) B $hHuHAHCOBOMH MozEH busHeca, crioco6sr pacuera
OCTaTOYHOH CTOMMOCTH JCHEKHBIX CPEJICTB,

43. Mogens I'oprona: pacyer uncroro AUCKOHTHPOBAHHOTO JI0X0/A ¢ YYETOM OCTATOUHO]
CTOMMOCTH I€HEXHBIX II0TOKOB 3a Mpe/e/iaMu IJIAaHHPYEMOT0 TIEpHO/1a.

44. Pacuer cronmoctu npoexta meromom KallHTaNH3alM4 IPHOBLTH.

45. Ocobennoctn HHBECTHPOBAHHUSA B YEJIOBEYECKHIT KAIUTAL.

46. Yupasnenue noprensnpmu HHBECTHIHAMH.

47.  Ananus noxomHocTH pasmuumbx Hanpae/eHuH NOPTHENLHOrO MHBECTHPOBAHKS B COBpEMEeHHBIX
YCIIOBHSAX.

5.3. CamocrosiTensuas pabora obyuaromerocs.

3axanne no Teme 1
Oxapaxrepusyiite COBPEMECHHBIH DHIHOK HWHBECTHIMIL. llepeuncnure o6bexTH 1 CYOBEKTEI
HHBECTHIHOHHOT'O aHAJIH3A.

3ananue no reme 2
[lepeuncnure MEXAYHAPOIHEIE H POCCHHCKHE CTaHIapThI HHBECTHIIHOHHOTO aHAK3a H OLEHKH
HHBECTHIIHOHHBIX [IPOEKTOB.

3ananue mo reme 3
IlpuBemre npumep pacuera POeKTa mo Meronam: Ilposepka ycroluHBOCTH npoeKTa,
Koppextnposka napamerpos TIPOCKTA H S5KOHOMHYECKHX HOPMAaTHBOB

3ananue no reme 4

npoextoB MCB».
3ananue no teme 5
Packpoiite cormansunie PE3YJIbTAThl peali3alliH HHBECTHIHOHHBIX NIPOEKTOB
3anauue no reme 6
ITokasarens HHTCTPAILHOTO HAPOJHO — XO3SHCTBEHHOrO SKOHOMHYECKOro 3 (exra. Mupo —
X031HCTBEHHAs 3 (hEeKTHBHOCTE IIPOEKTa.
3ananue no reme 7
Konnenuus yeroitauporo Pa3BUTHS B HHBECTHIIHOHHOM aHAH3e H IPOEKTHPOBAHUH
3ananne mo reme 8




IloarorosbTte npesenTammio o Teme «DOHIOBEIH

HHOCKCBD)

QOHI  OIEHOYHBIX

CpopMHpOBaHHOCTH KOMIETEHITHIT 00yy4

JIOKYMEHTOM.

MaTepHalioB
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(®OM) s

IIPOBEJICHHS
AIOIHMXCA 110 JIUCHHIUIMHE OQOPMISETCS OT/IENbHEIM

PBIHOK. QOHOBBIE LeHHEIE GyMark. Bupxsl,

aTTeCTallMH  YPOBHA

6. YHYEBHO-METOJHYECKOE H HHO®OPMAIIMOHHOE OBECIIEYEHHE

AUCIHUIIIMHBI
6.1. Knuroo6ecneuennocrs
HaumenoBanue murepatyper: lon w3nanus HUT'OOBECIIEYEHHOCT
aBTOp, Ha3BaHHe, BUJ H3NaHMUS, b
H3[aTeJIbCTBO
Konnuectso sxsemnnapos Hannuue B anextponnoii 6ubnuorexe W
H3/iaHuii B 6ubnuorexe Bal'y
Bal'V B cootsetcTBHH C
OIroc BO
1 2 3 4
OcHosHas nuTeparypa*

1.UHBECTHUHOHHBIH aHaH3: 2021 Pexum JOCTYya:
Yuebuuk / B.M. Cepos. - - https://znanium.com/catalog/wide-

M.: HUL] HHOPA-M, 2021. search?issue_type=&submitted=1&direct
- 176 c.: 60x88 1/16. - ion=1&title=

(Bricuiee o6pazopanmue:

baxanaspwuar).

2. MHBeCTHUMOHHBIMH 2020 Pesxkum nocryna:

aHamus. / T.C. Kanmsikopa - ht_tgs://znanium.com/catalog[document?i
M.: HUL] HH®PA-M, 2020, d=355541

- 320 c.: 60x90 1/16. -

(Beicuiee o6pasoBanme:

Bakanaepuar). (mepemnuer)

ISBN 978-5-16-004656-3,

500 k3. Pexkum aocTyna:

http://znanium.com/bookread

2.php?book=390541

3. Korerosa JI.A. 2014 Pexum gocryna:
Meronmueckue ykasanus k http://znanium.com/catalog.php?bookinf
4BTOMATH3HPOBAHHBIM 0=437639
nabopaTopHeIM paboTam,

2013 - 56 c. (Bal'V 90 3K3.)

Hononuurensuas JIuTeparypa

1.Bnay, C. JI. 2020 Pesxum noctyna:
HHBecTHUMOHHEII aHanu3 https://znanium.com/read?id=358228
[SnexTponHsiii pecypc] :

Yuebuuk 11 6akanaspos /

C. JI. Bnay. - 3- w3nanne —

M.: Hanarenscko-Toprosas

Koprniopauus «Jlamkos u K°»,

2020. — 256 c. - ISBN 978-

5-394-03469-5 - Pexxum

JocTyna:

https://znanium.com/read?id=

358228

2. HHBeCTHUHOHHBII 2020 Pexum nocryna:

aHanus: Yued. nocobue /
T.C. Konmeikosa.- 2-¢ H3.,
nepepab. 1 non. — Mocksa:
HH®PA-M, 2020. - 208 c. —
(Boicuiee o6pazopanue:

https://znanium.com/read?id=3 55541
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Bakanaspuar). —
www.dx.doi.org/10.12737/49
84.

ISBN 978-5-16-009798-5
(print)

ISBN 978-5-16-101230-7
(online)

7.2. UnTepHer-pecypen
i 1 www.iprbookshop.ru/ (OnexTporHO-6HGHOTeYHAS cHcTeMa IPRbooks — HayuHo-
obpasoBarebHBIH PECYPC U pemeHns 3an1a4 o6ydyenns B Poccuu u 3a pybexom)
2. www.cfin.ru (Kopriopatuphsrii MCHC/DKMEHT — Teopus u mpaxtuka ¢buHancoBoro aHau3a,
HHBECTHIIMH, MEHEDKMEHT, (uHaHCBl, KypHANE B KHHTH, OH3HEC-INMAHEI peabHBIX

3. www.iteam.ru (ITopran iTeam — Texmomoruu KOpIIOpaTHBHOIO ynpaBieHus)

4. www.iprbookshop.ru/ (DnexTponHo-6u6HOTEYHAS CHCTeMa IPRbooks — nayymo-
obpa3oBarensHbIii PeCypc s pemenus 3ama4 o6yyenus 8 Poccuu u 3a pybexxom)

S. www.cfin.ru (Koproparusuerii MenemxMent — Teopus u npaxtuka ¢unancororo aHauza,
MHBECTHIHH, MEHE/DKMEHT, (DHMHAHCHI, KYPHAI M KHHTH, OW3HEC-IUIaHL] PEaTBHBIX
TIPEIPUATHH, IPOrPAMMEI HHBECTHIIHOHHOTO aHai3a ¥ YNIPaBIEHUS IIPOEKTaMH, MapKeTHHT U

6. ®opym obcyxnenns COBPEMEHHBIX 3KOHOMHYECKHX npollieM Ha caliTe W3naTeBCKol
rpynnel «Jleno u Ceppucy http://www.dis.ru/cgi-bin/forum/forum.cgi

7. ®opyM  obcysxkaenus COBPEMEHHBIX 3KOHOMHYECKHX npobieM 1o «Koprioparusueim
¢bunanCcam» http://www.forum.cfin.ru

8. ®opym caiita «IIpaBoBoii koHCyIETAHTY http://forum.pravcons.ru/

T MATEPHAJILHO-TEXHI/I‘{ECKOE OBECIIEYEHUE AUCHHUATILIIMHBI

B kauecrse MaTEPHAIIbHO-TEXHHYECKOTO  06ecreuenus AHCUHHIIIMHEL  yKa3bIBaeTcs
HeoOXxoaumoe  yis 00y4YeHHs JHIEH3HOHHOE IIporpaMMHOe  obecrniedenuii, obopynosanwue,
ACMOHCTPALIHOHHBIE IPHOOPLL, MyJIbTHME THIHEIE Cpencrsa, y4eOHble GpuILMEL TPECHAXKEPBI, KapThl,
TUIAKaTel, HAMTSHBIC IOCOGHS; TPeGOBaHMS K ayIUTOPHAM — KOMIIBIOTEPHEIE KIIaCChI, CrienHansHO
00opyi0BaHHEIE AYHTOPHH H 1ab0PaTOPHH U T.J
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p

Penensent ) /. — . / /}/ g

(mpencraBurens paﬁoTonaTenﬂ)M b /&Ze’iie%/; “/*Q,?JW LH. 9 71 (%7 7Nl i 5
(Mecfo paborsi, HODKHOCTS, DHO, TO/ITTHCB) VTTRL /

IIporpamma pacemotpena 1 onoGpena Ha sacenanmu kadeaper My MP pd

IIpotokon Ne 18 ot 30.06.2021 roaa :

3aBenyrompuii kadenpoit MHuUMP 151, [Ton3yrnosa H.H.

(MO, nommucs) 4 o
Pa6ouvasi nporpamma paccMoTpena u oo6pena 4 )
Ha 3ace/laniH y4eOHO-MeToMHYeCKOi KOMHCCHH HarnpasieHHs )7 / ﬂ V V4 ,Z

IIpotokon Ne /1y or 04.0% .9%)Arona /7‘ / / w4
Ilpencenarens komucenn 7 ;7//%4'7{/‘ o /A J 77'///

(¢anuocrn, noamuces)

Y
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JIMCT IIEPEYTBEP}I{,I[EHI/IH
PABOYEN I[TPOI'PAMMBI JAUCHOUILINHBI
PaBouas nporpamma onobpena na 20 /20 Y4e6HbIii roga

IIporokon 3acenanus Kadenper No oT rojga

3aBenyrormuii Kadenpoii
PaGovas nporpamma onoOpena Ha 20 /20 Y4eOHBIi romga

IIporoxon 3acenanus Kadeapsr No oT roma

3aBenyronmii Kadenpoii

PaGouas IporpamMma oo6pena na 2() /20 Y4Y€OHEIH romga

IIpotokon 3acenanns kadenpsr No oT roaa

3aBe1ytoumii Kadeapoii

JIUCT PETHCTPALINHA U3MEHEHUWIA
B pabouyio NpOrpaMMy THCUMMIMHEL
«O6ocHoBanue Lie1ecoobpasHocTH npoekToy
00pazoBarenbHo TIPOTpaMMBbI HanpaBieHUs NOArOTORKY 38.04.02 «MenemxmenT, HamnpaB/IeHHOCTb:

«YnpaBneHue npoekTammy - MarucTpatypa

Homep BHeceHs! uamenenns s 4acTH/pa3ziensi HUcnonuurens OcHoBanue
H3MEHEHHs paboueit nporpamme OHO (HoMep u nata NIPOTOKO1a
3aceaHus Kadeape!

1

2

3aBenyromii Kadenpoii /
e
Iodnuce DHO




