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1. HEJIA OCBOEHUSA JUCIUILIAHBI

Lemsamu 0cBOCHMS MHCHMIUIHHEL «MeToIBI YUPaBJICHUs] KOPIIOPATHBHEIMHA (DHHAHCAME »
ABILIETCS 00yYEeHHEe MATHCTPAHTOR OCHOBHBIMH IpHEMaMU ¥ METOIaMH YIIpaBIIeHHs PHHAHCAMH
KOPIOPaTHBHEIX CTPYKTYP.

Pabouas mporpamma mnoctpoena Ha BCEMHPHO M3BECTHBIX MCCTEJOBaHHSX bpeitmu
Puyapna n Maitepc Crioapra, KOTOpBIE yie Oosee 20 JeT HCIONB3YIOTCS B BEAYIMX Kypcax
MBA no Bcemy mmpy. PaGouas NporpaMMa COIEPXKHUT MOJHYI0 KOHIENTYalbHyl0 6a3y
(uHanco, BKMOYas Takue (yHIAMEHTATBHbIC TOHATHSA, KaK JCHEXHBIH MOTOK, IpUBEICHHAS
CTOMMOCTB, 3aTpaThl Ha IPHBIIEYCHHUE KaKTaNa, puck. Kpome Toro, 31ech II0JIpOOHO H3JI0MKEHEI
IPUHIUIBI A MEXaHH3M (YHKIHOHHPOBAHMS (MHAHCOBBIX PHIHKOB, a TaKIKe IPEACTABIIEHBI
Pa3HOTO po/la HHBECTHLIMOHHEIE M (PHHAHCOBBIE HHCTPYMEHTHI, B TOM YHCJIe IIPOU3BO/IHELE.

Llenpro mpenoaaBanys IUCHHILIHHEL SBISCTCS IpUOOPETEHHE MATHCTPAHTAMH 3HAHUH H
HABBIKOB IO YIIPAB/ICHUIO KOPIOPATHBHBIMY (DHHAHCAME B COBPEMEHHBIX PHIHOTHBIX YCIIOBHAX
MEKyHaPOJHBIX PHIHKOB H KOHKYPEHIIUH.

2. MECTO JUCHUIIJIMHBI B CTPYKTYPE OIIOII BO

Mucimmira  «MeTOIBI  ynpaBleHHs — KOPIODATHBHBIME (unancamuy  sBIgETCH
JUCIHMILTHHON 6a30Boit yacT y4eGHOro miaHa s CTYZACHTOB-MarHCTPaHTOB, 00eCIIeYHBAIOIIHIA
00s3aTeNbHbIN MAHEMYM 3HaHHH JUTS TIPO(ECCHOHATHEHOM IESTCILHOCTH B OONACTH YIIpaBJICHHS
KOPIIOPATHBHEIMH (PHHAHCAMH.

Hacrosmias paGodass mporpamma OCHOBEIBaeTCS Ha TpeOOBaHMAX, OMPEIENEHHBIX
DeZlepaibHEIM  FOCYIAPCTBEHHBIM  0OPa30BATEBHEM CTaHAAPTOM BBICIIETO 00pa3oBaHMs, U
HPEATIONAracT MOCIEAYIOMEe PASBUTHE ¥ CHCTEMATH3AIHIO 3HAHUH, IOTYYEHHBIX B XOJ(€ H3YYeHHS
CICAYIOWKX THCIMIUIAH: PEHHKMHUPHHI OM3HEC-TPOIIECCOB, COBPEMEHHBIH CTpaTermyecKuit
aHajI3, 3KOHOMUYECKOE IPOTHO3HPOBAHKE.

3. KOMIIETEHIIHH OBYYAIOIIEI'OCSI, ®OPMHPYEMBIE B PE3YJIBTATE
OCBOEHMUS TUCIHIIIMHBI (MOIY.JI5])

B pesyibrare OCBOCHHS [MCHMIUTHHEI 0Gy9YaroLuiics TOKeH YCBOHThH  CJIEIYIONTHE
Komnereriuy cornacHo OI'OC mo nanpaenenno monrorosku 38.04.02 MenemikMenT (ypoBeHs
Maructparypsl) ot 30.03.2015 N 322:

® CHOCOOHOCTBIO — pa3paarThlBaTh  KOPIIOPATHBHYIO CTPaTeTHIO,  MPOrPaMMBI
OPraHM3allHOHHOrO PAa3sBUTHS M HM3MEHEHNH 1 obecnieunBarh ux peamasarmo (1TK-2);
CTIOCOOHOCTBIO HCIIONTB30BATh COBPEMEHHBIE METO/B! YIIPABJICHHS KOPIIOpaTHBHBIMH
(uHaHCaMK IS pelIeHns CTPATErHYECKHX 33124 (TIK-3);

® CHOCOGHOCTBIO HCITIOIIBE30RATH COBpPEMEHHEIE METOIbI YIIpaBICHHA KOpnmopaTHUBHBIMHA
(uHaHCcaMu JU1s pemenus cTpaTernyecKux 3amaq (IIK-6).

1. 3naTh:

& OCHOBHBIC ITO/IXO/IBI K OLIEHKE CTOMMOCTH KOMIIAHHH ISl PENIeHHs CTPaTEerHIECKAX
3anay (I1K-3,6);

® OCHOBHEIC ~ KODIIODAaTHBHbIC ~(MHAHCOBBIE PHCKH M METONBI  yNpaB/IeHHs
COOTBETCTBYIOIUMH PHCKaMK B CTPATEIHYECKOM H ONEpaTHBHOM yrpasienun (ITK-2,3,6);

© OCHOBHBIC TIOZXOZbI K IUIAHUPOBAHHIO KAITMTANLHBIX BIIOKEHHH IS peIIeHHS
crparermyeckux 3azna4 (I1K-2,3,6);

o (opmer addexTrBHOCTH pHIEKA H COOTBETCTBYIOIIHE AHOMAIUU TIPH YIIPABICHHH
KopropaTuBHbIME (uHaHcamu (I1K-3, 6);

e TpeOOBaHHs K CIPYKType KalHTaia KOpIOpallii B IIPOLECCE  YIIpaBICHUS
KOPHOPaTHBHEIMA (DHHAHCAMH [ULSL PENIEHHS CTPATEIHYECKHX 33144 (I1K-2,3,6);

. TIOMXOBl K HCHOJB30BAaHHIO  ONLMOHOB KaK HHCTPYMEHTAa  YIPABICHHS

KOPIOPATUBHBIMH (PMHAHCAMH JJIsl PEIIEHNS CTPATEIHUECKHX 3a1ad (IIK-2,3,6);
. HHCTPYMCHTBI JOJITOBOI0 (pvHAHCHpOBaHuUs Koproparuii (TTK-3,6);



. HHCTPYMEHTEI KPaTKOCPOYHOTO (unancuposanus VTSt obecrnieueHns
CTpaTerm4eckoro paseutus kopnopanuu (11K-3.6);

o OCHOBHBIC (aKTOPBL, CIOCOOCTBYIOIME CIMSHHIO W TIOMVIOMICHHIO KOMIAHHE B
KOHTEKCTE (PMHAHCOBOTO YIIPABIEHHS M PELICHHS CTpareryyeckux 3anad (I1K-2,3,6);

2. YmeTb:

@ PAcCINTLIBATE  OCHOBHBIE TIOKA3aTel HMHBECTHIMOHHOTO —AaHANM3a  (CTABKH
KanuTaM3aluy U JUuCKoHTHpoBarus, NPV, PP, IRR u npoune) (I1K-3,6);

. OLCHHBATE KOPIIOPATHBHEIC (MHAHCOBBIE PHCKHA TIPH paspaboTKe KOPIIOPaTUBHOM
CTpaTeruu  BBIOHPaTh 5 (heKTHBHBIE METO/IBI YIIpABIICHHS (unancoBeMu prckamu (ITK-2,3,6):

. PACCUUTRIBATE YyBCTBUTEILHOCTh, TOUKY Ge3yOBITOYHOCTH M CIEHAPHH B IIPOLECCE
YUPABJICHHs KOPIIOPATHBHEIME (PMHAHCAMM JUTS. PENIEHHS CTPATEIYECKIX 3a1a4 (T1IK-2.3,6);

. BHIOHPATH TOIXOJSIIHE CTPATErHH YIIPABICHHS KOPIIOPaTHBHBIMA (DUHAHCAMH B
3aBHCHMOCTH OT KOHBIOHKTYDBI PhIHKA M CTOSIIMX CTPATETHYECKHX 32124 (IIK-3,6);

. BEIOHPATD IO/(XO/IAILYIO IMBH/ICHIHYO noyuTuky (I1K-3,6);

° TIPOBO/TUTE PA3/IM4HbIE PUHAHCOBBIC PACYETHI, CRA3AHHbIE C ONMIHOHAMH (IIK-3,6);

® BBIOMPATh (DHHAHCOBBIE MHCTPYMEHTEI [O0JTOBOLO (uHaHCHpOBaHKS KoprOpalHH
ALt perenns crparerndeckux 3amad (11K-3,6);

. ONPCACIATE M aHAM3MPOBATH  KPATKOCPOUHBIE  (PHHAHCOBEIE TMOTPEOHOCTH
kopnoparuu (I1K-3,6);

o OLECHHBATL M OIHCHIBATE (DHHAHCOBYIO APXHUTEKTYpPy KOPIOPALMH IS pelIeHus
crparermyeckux 3aa4 (11K-2,3,6);

3. Braners:

. HABBIKAMH TIPABMIIBHONW HMHTEPIPETALMH PEe3yJIbTATOB MHBECTHI[HOHHOIO AHAIH3A
ATI pelIeHus cTpaterudeckux 3anad (I1K-2,3,6);

. HaBBIKAMH pacyéTa (QHHAHCOBBIX PHCKOB I10 HOPT(ENIO aKkiuit | CTPYKTYPE aKTHBOB
kopropanuu (I11K-3,6);

. HaBbIKAMH 2aHA/M3a M MHTCPIPETAMH JaHHBIX I10 [POTHO3aM KAMMTAIBLHBIX
BIIOXKCHHUH B TPOLIECCE YIIPABICHAA KOPIOPATHBHBIME (DMHAHCAMH Ul PEIeHHs CTpaTeTHUECKHX
3anad (11K-2,3,6);

. HaBbIKAMH aHa/IM3a 1 UHTEPNIPETAllMH MHYOPMAIMH O COCTOSIHEM PHIHKA H BEIOOpa
COOTBETCTBYFOIMX (PMHAHCOBBIX HHCTPYMenTOB (ITK-3,6);

® METO/IAMH. aHAIIH3a WBH/CHIHON MOJMTHKH W CTPYKTYpHI KallMTala B IPOLECce
YUPaBJICHHS KOPHOPaTHBHBIME (PHHAHCAMH JUIS PENIEHHS CTPATETHYECKUX 3a1a4 (TIK-2,3,6);

e MHCTPYMCHTaMH aHA/M3a ONIHOHOB B IIPOLECCE YNPABIECHHS KOPIOPATHBHBIMH
(uHaHCAMY TS peleHus CTpaTernyeckux 3amau (TIK-2.3.6);

. MHCTPYMCHTAMH  OLEHKH JIM3WHTOBBIX ONEpAllMii B IIPOIECCe yIIpaBieHHs
KOPIIOPaTHBHLIMU (pMHAHCAMH JUISL PELIEHUS CTPATErHYECKAX 327124 (I1K-2,3,6);

o UOIXOMaMM K aH&IM3y H  HHICPHPETAlHH  Pe3yJBTATOB  KPATKOCPOYHOIO
(unancosoro mrannposanus (I1K-3,6);

. HaBbIKAMH OLEHKH BBITOJl M HM3IEPKEK CIHSHHH, MOINIOMmeHwmH, 060co6aeHui 1
IPOYMX CTpaTernveckux 3a1ay (I[1K-2,3,6).



4. CTPYKTYPA M COAEP)KAHUE JUCIUILIAHBI (MOJLY.JIST)
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COJEPKAHHE JTUCIUITIINHBI

TlepedeHn TeM JIEKIMOHHBIX 3aHATHIA
Tema 1. OneHka cTOHMOCTH KOPIOPAIHIA
[lonsarne kxopmopauus. Poms (uHancOBoro Menemxepa. OtmeneHue COOCTBEHHOCTH OT

yopasieHHs. TeopHs IPHBEIEHHOM CTOMMOCTH M CIOXHEBIE NponeHThl. OIlleHKa J0JIrOCPOYHBIX




aKTHBOB. beccpoumast penra u anHynreT. HoMHHAIBHEIC W peaTbHBIC IPOLEHTHBIE cTaBKH, ONeHKA
obyurammii o GopMynam IpuBeNeHHOI cTouMOCTH. CTOMMOCTD OGBIKHOBEHHBIX aKiuif, OLeHKa
CTaBKH KamuTanusanud. [omxofsr K oOueHKe cToMMocTH Gu3Heca. MeTombl MMCKOHTHPOBAHHS
ACHEXKHOTO NOTOKA. HCTas npuBefeHHas cromMocTs. Cpok okymaeMocTH. Bryrpemmss HOpMa
JOXOHOCTL. bttt

Tema 2. KopriopaTusHasie pHHAHCOBBIE PHCKH

Puck w  anprepHatuRHBle u3nepkkH. OIlEHKA pPHCKA HHBECTHIMOHHOIO noprderns
(mmcrepcysi, CpeHeKBApaTHIHOE OTKIOHEHHE, OIEHKA H3MEHYMBOCTH). JliBepcHdHKAIs PHCKa.
®opmupopanne moprdens akuuii. ONEHKa PHUCKOB 3alMOB U KpeuToB. Monens OIeHKH
AOTTOCPOYHBIX aKTHBOB. Mozenb apOUTpaKHOTO HeHooOpasosanus. [ITaHMpOBaHNe KAMTATHHEX
RIIOXEHHH M PUCK. 3aTpaTbl HA KAaIMTal [l KOMIAHWH W IS TIpoeKTa. MsMepeHue 3aTpar Ha
coOcTeenHpl KamuTan. CIpyKTypa Kamutana Kopropaumi. CraBku JUCKOHTHPOBAHMS YIS
MEXIYHAPOIHBIX IPOEKTOB. PHCK N TUCKOHTHPOBAHHEINA IEHE)KHBIH ITOTOK.

Tema 3. Il1anupoBanue KANUTAILHBLIX BJIOKEHHIA

AHaII3 YyBCTBUTEIBHOCTH NPOEKTA. AHAIM3 CIEHAPHEB. AHATN3 TOYKH Ge3yOBITOYHOCTH.
Hvmranmornas monems Morre-Kapiio. ITorstue ompion. ONIMOH Ha pacIuipeHue i IIpeKpalieHHe
npoekra. IIporHosMpoBaHHE 9KOHOMHYECKOHM pEHTBL VYIIPaBICHHS UHCTOH IIPHBE/CHHOM
cromMocTeio. JlocTonHcTBa M Hemoctarkn EVA. PasHoCTh Gyxraarepekux, YIIPaBICHYECKIX H
HHBECTHIIMOHHEIX [TOKa3aTesei. ' e 15 S

"""'Tema 4. ®uaancupoBaHue Kopropanuii i 3G peKTHBHOCTE pLIHKa

omnstre s¢dexrupaocTs pemKa. Tpu GopMsr 3GPeKTHBHOCTH PHIHKA. AHOMATHAH PBIHKA.
[lects  ypoxoB 3¢QexTuBHOCTH phHKa. MoIENH  KOPIOPATHBHOTO — (hpMHAHCHPOBAHILSL
O6bikHOBeHHBIE akmyuu. Koproparusrsii monr. MOUHAHCOBBE PHIEKH H MHCTHTYTHL Bemnuyprsrit
Karurast. 1IepBHYHBIL BBITYCK HEHHBIX Gymar. OMHUCCHs LEeHHBIX Gymar. [Tpofiaa MeHHBIX Gymar
MyOTHYHBIMA KOMITAHUSAMH.

Tema S. lupuaenaHas HOJUTHKA H CTPYKTYPA KAATAJIA

JuBuseHIB! B 1X pasHOBUAHOCTE, Mozens JIMHTHEpa. BEikyii aiuii, oneHka HX CTOMMOCTH
u ‘pacder’ membl. JIMBHICHNBI, HMHBECTMIMOHHAS ' MOMMTHKA' M MOTHBANMA MEHEKEPOB.
Hanoroobnoxenue MMBUICHIOB W' IpHparnenus Kanutana: “[losumus Momumssan u Mumnepa.
3aKOH COXpaHeHHs! CTOMMOCTH. PuHAHCOBENA phryar W' ToxomHocTs., M3mepkkn  (pHHAHCOBBIX
npobnem. Msnepixku GankporcTsa. ITocineHanoroBsie CpeiHEB3BENIEHARIE 3aTPaThl HA KaIlUTAlL
OMHCCHOHHBIE U3IEPIKKH. :

Tema 6. Onupons! 1 (BIOYEpPCHI

IlonsTre ommuoH M MX pasHOBHAHOCTH. OMIMOHEI "KOUT" M IIO3HIMOHHBIE JarpaMMel.
Omumoner "myt". TMponaxa’"komnos", "myToB" u akuuif. OmmpoH "myt" Ha nedonT ¥ pasHAIA
MEKTY HANGKHBIMA ¥ PUCKOBBIMI o6 mrammsve. PHCK i CTOMMOGTS ONIHOHOB, ITpocTos Momens
OLCHKH CTOMMOCTH OILHOHOB. BHHOMHMANBHEIH METON OIEeHKH '¢TOMMOCTH OMmmoHoB, ®opmyia
Bmoxa-Illomsua. PeanbHble OIMIHOHBL BappauTsl ¥ KOHBepTHpyeMble IeHHbe Oymard. IloHsTHE
(DBIOYEPCHI ¥ MX PA3HOBHUIHOCTH. ' i

Tema 7. losirooe (puHancupoBanmue

PeanbHble ¥ HOMHHAIBHBIE MPOLEHTHEIE CTaBKH. JIOXOZHOCTH K mHoraumeHuio. Teopus
oxunaHui. Teopys npeanodTe s TMKBIAHOCTH. [I0NPaBKy HA PUCK HEBBIIOIHEHHS 00S3aTeNIbCTR.
MHOro4HCIeHHbIe PAa3HOBHAHOCTH ponra. HampoHaneHble ' i Y 'MexXIyHapoIHble O0ONMramyy.
OGnUranroHHE KoHTpakT. [{eHnrIe GymMaru Ha OCHOBe aKTHROB. IIoHATHe TH3HHT. PasHOBHIHOCTH
u (opmel ysuHra. Onenka GHHAHCOBOTO M3MHTA. [TpHEMBI yIIPABIECHHS PHCKOM. BamroTHbI 1
noyaTHYecKuit puck. @opBapasbie KonTpakter, M T 08

Tema 8. Kparkocpounoe puAAHCOBOE IVIAHUPOBAHNE H (PHHAHCOBBIH MEHEKMEHT

®unancoBble OTYETHl Kopropauuif. OleHKa (HHAHCOBOTO MOJIOKEHHS KOPIOPAIHH,
Mopnenu gpunancororo miuanuposanys. Braemnee ¢unancuposarue. OGoporasie akTupbl. Texymue
akruBbl. Cash-flow. BapuanTh!l H HCTOYHHKH KPaTKOCPOYHOro (uHaHcHpoBaHus. COOp M BHILIATA
JIEHEXHBIX Cpe/CcTB. (PMHAHCOBEIE pPE3EPBEI M 3aMachl. YIpasieHHe CBOOOJHBIM JEHEXKHBIM

NOTOKOM. YTipaBenre kpeauroM. KpenuTaent anamus. UHCTpyMeHTEl KOMMEPIECKOTo Kpe/IuTa.

Iedi.

i
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Tema 9. Ciusiusi, KOpNIOPATHBHOE YIpaBJIeHHE, KOHTPOIbL U (HHAHCOBAs
APXHTEKTYPA KOPHOPALMI

VenoBus cimusHuA. OHEHKA BBITOJ M H3IEPXKEK CIMSHAS. MeXaHH3MBI CIOMAHHSA H
nornomenni. Takruueckue acnektsl ciusHus. Obocobnenue. Pectpykrypusamus. [Ipusaruszarusi.
Ilponaxxa axrtuBoB. Otuyxnenue. Kournomeparel. Ilonstne «(uHancoBas —apXHTEKTypa
KOpHOpamue» © ee BaApl. (DUHAHCOBaI ApPXUTEKTypa TPAWIOHHBIX  AMEPHKAHCKHX
KOHIJIOMEPATOB. : : 5 ol
~ Ilepeuyens TeM NPAKTHIECKHX 3aHﬂTlﬂl

[Tepeuens npaKTquCKHx paboT MmO AWCUMIUIMHE, IeNH, 3alayd H HX COIEpIKaHHE
npeAcraBjieHBl B «MeroaMdeckHe pEeKOMEHJAlMM Ui CTYACHTOB IO  BEIOJHCHHIO
IpaKTHYECKUX paboT 1Mo JucHumuivHe «MeTons! yrpaBieHus KOPIOPaTHBHEIME (pUHAHCAMEY, a
001K epedeHb HaNpaBIeHWH IPaKTHYeCKUX padoT IPeACTaBIeH HUXKE:

ITpaktaueckas padora Nel. OreHKa CTORMOCTH KOPITOpAITHI.

IIpaxtuueckas pabora Ne2. KopnopatueHbie ()HHAHCOBBIE PHUCKH.

IIpakTuueckas padora Ne3. IlnanupoBaHue KanuTAIBHBIX BIOKESHHIA.

ITpaxtuyeckas pabora Ned. duHaHCHpOBaHHE KOPIOPAIHH 1 3¢ (HEeKTHBHOCTE PBIHKA.

[NpaxTuyeckas pabora Ne5. JluenieHHas MOJUTHKA H CTPYKTypa KalluTaja.

[MpaxTryeckas padora Ne6. OnuuoHs! ¥ QLIOYEPCHL.

INpaxTrueckas padora Ne7. JlonroBoe puHAHCHPOBAHHE.,

IIpaxTuueckas padota Ne8. KpaTtkocpounoe qJHHaHCOBoe IUIaHUPOBaHNE B (UHAHCOBEIH
MEHEJ[KMEHT.

[Ipaktuueckas pabora Ne9. CmsHus, " =1<0pnopaTHBHoe yIpaBJIeHHE, KOHTPOJIb H
(hMHAHCOBAS apXUTEKTYpa KOPIOPALHIA.

[To cornmacoBaHHiO C MpernojaBaTelieM CTYIEHT-MArHCTPAHT MOMKET CYIIECTBEHHO
M3MEHHTh TEMATHKY H CTPYKTYPY HOATOTOBKH TIO 'JAaHHOW MUCIUIUIMHE, IPH 00s3aTeIBHOM
ycnoBuH (OPMUPOBAHKS COOTBETCTBYIOIIMX 'KOMIIETEHITHH, OMMCAHHEIX B paszmene 3 pabouei
nporpaMMmbl  gucHumUMHEL [Ipp sToM dopMmupyeTcs HHIMBHAYATBHLIH IUIAH pabOTHl H
COBETYIOLTHE MoKazaTenu 3G (HEeKTHBHOCTH €r0 BEITOIHEHHS.

5. OBPA30OBATEJIBHBIE TEXHOJOTHE /o - o
OCBOeHHe  MCIMIUIAHEI  «MeTomsl  yIpaBieHus KOPIIOPaTHBHEIME  (PHHAHCAMID)
IIPEIIIONIAraeT MCIOB30BAHME CIICAYIOIIIX HHTEPAKTHBHEX (OpM TIPOBCACHNS 3aHSITHIA:
- pa300p KOHKPETHBIX cuTyauuit (temsr 1, 2, 3, 4,'5, 6,7, 8, 9);'
- pasHOYpOBHEBOE 00yUYeHHe (B paMKaX MPaKTHUECKUX pa60T)
- MeToq Keiicos (Temer 1,2, 3,4,5,6,7,8,9);
- IETIOBBIE U POJIEBEIE UTPHI (Tema2 3,9).

ViensHBI Bec 3aHSTHH, NPOBOAMMBIX B HHTEPAKTHBHOM (bopMe B COOTBETCTBHH C
TpeboBaHuT (Denepanmoro TOCYIapCTBEHHOTO 0OPa30BATENHHOIO CTAHAAPTA COCTARIIAET HE MEHEE
40% aymuTOpHEIX 3amsaTuit, N

M
6. OIIEHOYHBIE CPEJIACTBA JIsI TEKYIIEI'O''KOHTPOJISI YCIIEBAE-

MOCTH, IIPOMEXXYTOYHOM ATTECTAIIMH IO UTOIAM OCBOEHHS

JUCITATIJINHBI " YYEBHO-METOJUYECKOE OBECIIEYEHME

CAMOCTOSTEJBHOM PABOTHI CTYJIEHTOB

IIpomexxyTouHas aTTECTalMs IO MTOraM OCBOEHMS JUMCIMIUIMHBI «MeTombl yIpapieHHs
KOPIOPaTHBHEIMU (bHHchaMH» HarnpaejeHa Ha' ?Zéfcj)erIJIeHHe OCHOBHBIX 3JIEMEHTOB H3y4aeMoro
Kypea. B'Xoze eé pearmsanuy o' ipeiBapuTeIbHO BBI,E[aHHBIM CTYEHTaM-MaruCTpaHTaM 381aHAsIM
TIPeIyCMOTPEHBI CIEYIOIIHE (popMBI KOHTpOIS: ' b Ll

1. BrimonHeHHE U 3alUTA npaKTquCKHx 3alaHuH, a Taroice KOHTPOJILHOM paboTEL.
2. Ox3aMeH.
IMPOMEXYTOYHAS ATTECTAI_[HH
Cnucok BONIPOCOB K IK3aMeHy:
1. Teopws npuBeICHHOM CTOMMOCTH KaK METO/I YIPABJIEHHS KOPIIOPATHBHBIMU (hHHAHCAMHL.
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o RO
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Ilomxozp! K OLICHKE CTOMMOCTH OH3HECA M KOPIIOPATHBHEBIC CTPATETHH.

Pacuer nokasareneii NPV, PP, IRR B KopHopaTHBHOIM CTpaTeruy.

Ouenka pucka HHBECTHIMOHHOTO TIOPT(EN KOPIOPALHH. |

OrieHka pHCKOB 3aiMOB ¥ KPEIUTOB KOpIIopay|.

Mogenu oIeHKH JOITOCPOIHBIX aKTHBOB H apOHTPaXHOIr0 NEeHO00pa3oBaHHsl B yIPABICHHH
KOPIIOPAaTUBHEIME (PUHAHCAMH.

[InamupoBaHre KaNWTAIBHBEIX BIOXKEHMI M PHCKH B YIPABICHHH KOPIOPATHBHBIMH
(uHAHCAMH.

AHam3 (PUHAHCOBOM YyBCTBUTEILHOCTH npoeKTa H KOpIOpalud IIpA pealn3alyn

- KOPHOPATHBHOM CTPATErHH.

11

13.
14.
15.
16.
17,
18.
19.
20.
21. YyerHas oJIUTHKA KopnopauHH

22,

Wmutanuonnas Mozens Monre-Kapio.

. anaBneHHe YHUCTOM - HpHBeILeHHOH CTOMMOCTBIO l'IpPI ynpaBHeHHH KOpIopaTHBHBIMHA

buHaHCAMHE.

. Hoctounctra u Hepoctatku EVA B KopriopaTUBHOM yTipaBieHHH (pUHAHCAMH.
12,

PazHocTh OyXranTepcKux, yIpaBlIeHUeCKUX W MHBECTHITHOHHEIX [TOKa3aTesel I peleH s
CTpaTernyecKux 3a1ad.
Tpu hopMBI B(I)CIJGK'I'HBHOCTH PhIHKA B KOPIOPATHBHOM YIIPaB/ICHUH (rHaHCAMH.
ITlecTs YPOKOB scbq)eKTHBHocm PHIHKA B xopnobaTHBHOM YIpaBJIeHHH (PHHAHCAMH.
AHOMAJHH PHIHKA B KOPHOPATHBHOM YIIPABICHHH (hHHAHCAMIL.
Moyenu KOpnopaTHBHOIO GpUHAHCApOBaHES. "
OOBIKHOBEHHBIE M TIPUBUAJIETMPOBAHHbIE aKIUU.
(DHHAHCOBBIE PHIHKA H HHCTHTYTHI B KOPIIOPATHBHOM YIIPABJICHUH (DHHAHCAMH.
BeHuypHEIii KanKTal B KOPIOPATHBHOM YIPABIEHHH (PHHAHCAMH.
IlepBrHEi BEIIYCK M IIPOJaka ICHHBIX OyMAr HyOIMIHEIMA KOMIAHHSMY.

I ; 1 ENTIN f
Hatorosas monuTiKa KOpLOpaLyHy.

23, AMOpTHBaL[HOHHaH IOJIATHKA KOpIIOpAITHH.

24.
23;
26.

27,

28.
29.

31
42
33

34.
39;

36.
37,
38.
35,
40.
41.

42.
43.
44.
45.
46.

47.
48.
49,

i 3\

[leHoBas MOJIUTHKA KOPIIOPALMH G L LT L s e
JIMBUIEH B ¥ MX Pa3HOBUIHOCTH B KOPIIOPATUBHOM ynpaBJIeHHH buHaHCAMH.
Mopens Jluntaepa.

IMosunus Momssau 1 Muiuiepa.

3aKOH COXpaHEeHHs CTOMMOCTH.

Wzneprxxu thHaHCOBmx npoGHeM B KOpHOpaTHBHOM yHpaBIeHuH (uHAHCAMH.

TTOHSTHE OMIIHOH M X pasnonn,uﬁocm B KOPIIOPAaTABHOM ynpaBneHHn (uHaHCAMH.
[Tpocrost Mmopens oueHKH CTOMMOCTH OII{HOHOB.

BHHOMHAIEHEIH METO OIIEHKH CTOMMOCTH OIII[HOHOB.

®opmyina Biaka-11osb1a 11 onpeeneH:s HeHs! OIHOHOB.

[MousTre GLIOYEPCH B UX PA3HOBHAHOCTE B KOPIIOPATHBHOM YIIPABIICHHH (hHHAHCAMH.
Teopus oykuIaHMIHA.

Teopust IpeIOITEHNSA THKBHTHOCTH.

ITornpaBky Ha PUCK HEBBITOMHEHUS 003aTENHCTB.

PazHOBHIHOCTH H (bopMLI y3uHra. OueHka GUHAHCOBOTO JIM3HHTA.

O6mranoHHbII I{OHTpaKT @opeap/Hbe KOHTPAKTEL

(DHHAHCOBLIE OTYETEI KOPIIOPAIIHIi ¥ HX OL[EHKA.

OG6OpPOTHEIE ¥ TEKYIIHE AKTHBBI B KOPIIOPATHBHOM YIIPaBIeHUU (PUHAHCAMH.
BapHaHThI ¥ HCTOYHHUKH KPATKOCPOYHOTO (DMHAHCHPOBAHHUSL.

(DUHAHCOBEIE PE3EPBEI U 3aIaCH] B KOPIIOPATHBHOM YIPaBJICHHN (PUHAHCAMU.
VCIoBHs CITUAHHES, OEHKA BBITOJ H H3ACPIKEK CITHSHUS.

MeXaHH3MBI CIFSHES i IOITIONICHHH M TAKTHEECKHE ACTICKTR.

066CoGTerHe i pecTpyKTyprsars. Vi kil
[ IpuBaTu3arsL. Hpo,ua}lca aKTHBOB. OTIIY}K,ILeHﬂe

[Tonatue <<(bI/IHaHCOBaH apXUTEKTypa Kopnopauhn» uee BH,Z[LI



CAMOCTOSATEJIBHASI PABOTA CTYJIEHTOB

lompobHast nHGOpMAUMs O CcaMOCTOATENBHOH pabOTe CTYHEHTOB H IOPSIOK ee
BBIIOJIHEHUA M3IIOXKCHBI B «MeTOAMYeCKNX peKOMEHIAUUSX K CaMOCTOSTENLHOM paGoTe
CTYI€HTOB [0 NHCIUIUTHHE «METOMIBI yIIpaBICHUS KOPIOPATUBHEIME (DHHAHCAMMUY.

Temp1 1/151 CAMOCTOATEILHOI0 U3y YEHMSA:
1. Ilomarue xopHopanus; ee BUABI B MEX/[YHAPOHOH Knaccn(bHKauHH ¥ hUHAHCOBBIE

0CcOOEHHOCTH. . :
®uHaHCOBas yCTOHYHBOCTH KOPIIOPALHH U ONPEENSIONHe ee (paKTOpEL.
CTanzapTEl pacKphITHS KOPIOPATHBHON (MHAHCOBOH HHOPMALHH.
Ananus k03¢ GUIHEeHTOB JTHKBUIHOCTH H MIATEXKECIIOCOOHOCTH
IIprAIHAIIEI OpraHu3aIi 000POTHBIX CPEICTB
dunanCcoOBas IMOIATHKA KOPIOPAIHY ¥ €8 3HAYEHHe
3amayn GUHAHCOBOM ITOJMTHKE KOPIIOPALUH: CTPATETHUECKH aCIIEKT
. ®uHaHCOBasA CTpaTerws M (HHHAHCOBASL TAKTHKA
Mertonb! ynpaBieHHs KOPIIOPATHBHEIME PHCKAMH

0PN YW

1 1 Kamuran ¥ aKTHBEI KOPIOpAIuu

12. ®onnootaada u haxTopsr e€ pocTa

13. AMopTH3anug ¥ ee poJib B 0OHOBICHHH OCHOBHOTO KaITHTAJIA KOPIOPAITHH

14. O60poTHEIE CpeicTBA KaK HHCTPYMEHT YIPABICHHUS 3aIIacaMy

15. OcHOBHBIE IPUHITUITET YHpaBIeHUs ,He6HTOpCKOH 3aJ0JDKCHHOCTBIO

16. OnepanuoHHEIH PEIYAr U OIpeNesIeHHe CHIIbI €10 BO3IeHCTBIS

17. Bnasuue nHQIIAK Ha GHHAHCOBEIE PE3YIILTATHI JEATETHHOCTH Kopnopaunn

18. ITyTi nmoBeINUEeHUS peHTA0ETEHOCTH pa60'rm Koprropannn' e |

19. AHanu3 HCTOYHUKOB QHHAHCHPOBAHHA Kopnopaunn 14

20. DHHAHCOBAST OTYETHOCTH KOPIIOPAIIHH B COBPEMEHHBIX POCCHHUCKIX YCITOBHSX

21. Teopuu CTOUMOCTH KalUTasa

22. TpamuiHOHHAS TEOPHS CTPYKTYPHI KAIHTAIA

23. OueHka JOXOIHOCTH nothbeJm KopnopaTHBHHx LEHHBIX Oymar

24. V3nepxku 6aHKp0TCTBa """ ;

25. MeToJib! ynpaBneHus ONIHOHAMHE

26. Ucnons3oBanue (l)moqepCOB B KOPIIOPaTHBHOM YIIPaBJIEHHH

27. BamoTHBIN ¥ IOJATHYECKHHA PACK

28. MHCTpYMEHTEI KOMMEPYECKOTO KPEIUTa

29. KonriioMepaTsl H HX (JHHAHCOBas apXUTEKTypa

30. ®axTopEI, OIPEAETIAIOMINE CIIHAHHE U [10IVIOIEHUE

31. TpeGoranus x BBIXO/TY KOPIOPAIHH Ha (I)OH,I[OBBIH DBIHOK

ITomumo sTOTO B paMKax CaMOCTOSTENEHON ‘paboTEL, | CTyI[eH’I‘BI 00513aHBI BBIIOTHHTE

KOHTPOINBHYIO pabory, HpeJICTaBJISII-OI.LLYIO co6oif TepedeHb CHTYallHOHHBIX H Keific 3aiad,
KOTOpble HEOOXOIHMMO BEHIIONHUTE. - Bolee: I‘IO,EI:pOﬁHaSI‘ ‘mHpOpMANs NpeACTABIEHA B
METOJMYECKHX PEKOMEHJAIMIX K CaMOCTOSTENBHOM pa60Te CTYICHTOB II0 JUCIHIUIAHE
«MeTozpl yIpaBleHHS KOPHOPATHBHBIMH (DHHAHCAMEY» U METOAMYECKHX PEKOMEHJIAIHUAX UL
CTyJICHTOB IO BBINOJHEHHIO NPAKTHYECKHX paboT MO IMCHMIUIAHE «METOIbl YIpaBICHHS
KOPIIOPAaTHBHBIMY (DHHAHCAMHE.

7 . YYEBHO-METO[WYECKOE M HH®OPMAIMOHHOE OBECIEYEHHE
JUCHUTLIHHBI (MOJY.I50 o
' " OcnopHas jinTeparypi

], KOpl‘IOpaTPIBHBIe (uHaHCH: Vuebnux/Campute A. U, - M.: HUIl UHO®PA-M,
2015. - 472 ¢ Pexum mocTyma: http.//znamum.com/catalog.php?book1nf0—502324.— 2bC
«Znaniumpy, 1O IMapoJo.

Z QuHaHCOBas apXUTEKTypa KOMH&HHH CpaBHHTENBHEIE HCCIIE. HA PA3BHTHIX U
DPa3BHB. PHIHKAX: Momnorp./ I/I B HBB.U.IKOBCKB.SI " 7D I'Io,u LEVES peﬂ N.B. VMBamkoBckoii. - M.:
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MH®PA-M, 2015. - 238 c. Pexxam moctyma: http: //znamum com/catalog php?bookinfo=471624
— OBbC «Znaniumpy, mo mapoJmo.

3. Korznenko, B. I'. Kopniopatusuas d)HHaHCOBaH TTOTHTHKA [OnexTponnsiit pecype]
: Monorpapus / B. I'. Korzenxo. - M.: JOHUTHU-JJAHA; 2014. - 615 c. Pexum moctyma:
http://znanium.com/catalog.php?bookinfo=490854 .— IBC «Znaniumy, o napomo.

HonmonuurenpHas aaTepaTypa:

VIHCTHTYIHOHANBHO-D)KOHOMUYECKHE OCHOBBI OIEHKH KadecTsa YIpaBJICHHS B
- OpraHu3anusx roc. cekropa: Monorpadusa / O.B. Koxxesnna, H.B. Banrynosa, A.H. Boiiko - M.
HHAI] UHOPA-M, = 2015 = e 3 v Pexum J0CTyHa:
http://znanium.com/catalog.php?bookinfo=502752.— DBC «Znaniumy, mo maposo.

2 VYIpaBleHHe HHTEUIEKTYyalbHbIM KAHTAIOM pAasBHBAIOMEHCS KOMITAHHH:
Yuebnoe mocobue / H.H. Ilam. - M.: Maructp: HUL] UHOPA-M, 2014. - 368 c. Pexum
nocryna: http://znanium.com/catalog.php?bookinfo=470471.— 3BC «Znaniumy, mo IIapOJIIO.

3. YnpasiieHue OnepanuoHHON cpefoit opranmsamun: Yuebumk / H.K.Mouceesa,
A.H.Crepnurosa; Ham. uccnen. yrusep. "Beicmn. mk. sxorom." - M.: HUL] MTHO®PA-M, 2014-
336¢. Pexxum moctyma: http: //znamum com/catalog php'?bookmfok419066 — OBC «Znaniumy,
TI0 TIAPOJIIO. -

4. - Tlpunsrue ' (puHaHCOBBIX pemeHHH B YCIIOBHSIX CpaBHUTENEHOH
HEOTIpe/IeIEHHOCTH: MOHOFpa(l)PIH/ O.A. Batok u 1p. - M.: Bysosckuii yue6auk: HUL] UTH®PA-
M, 2014. - 106 c. Pexxum moctyna: http: //Zna.mum co'mfcataloé)php‘?book1nfo—450319— )@
«Znaniumy, 1O MapOJTIO.

3 Mogens ¥ anropuT™Mel (QUHAHCOBOTO HHBECTHPOBaHMA: YuebHoe nmocobue / M.U.
JIucuna. - M.: Byszosckmit yuebnux: HUI] MHOPA-M, 2014, - 192 c. Pexwum pocryna:
http://znanium.com/catalog.php?bookinfo=428380.— 3BC «Znaniumy, mo mapomo.

6. BYXTaJ'ITCpCKaH (bunancosas) orueTHOCcTh: ~YueOGHoe mocobue / JLB.
[Tonomapesa, H.JI. CTenbMateHKo. - M.: By30BCKHH yqe6HHI< HUL] UHDOPA-M, 2014. - 224 c.
PexxuM mocryma: http //znamum com/catalog php’?booklnfo =398955.— BBC «Znamum» 1o
apoJTIo. HELLS BT IC s - A

7. VYHpaBieHne CTOHMOCTBIO npOMbmméHme npennpusTai: YuebHoe mocobue /
B.A. Makaposa, A.A. Kpsutos. - M.: HUIT MHOPA-M, 2013. - 188 c. Pexum nocTyma:
http://znanium.com/catalog.php?bookinfo=414521.— 3BC «Znaniumy, o napomo.

8. OnTHMHM3AUMOHHBIE ~ MOJENM  YOpaBIeHHS  (DMHAHCOBEIMH  pecypcaMH
npennpusaTus: Mosorp. / ABMHHICHKO E.B.Bunorpanosa - M.: UL PUOP: HUL] UHOPA-M,
2013. - 337 c. Pexum ,uocryna http: //znamum com/catalog. php9b00k1nf0—377300— 3BC
«Znaniumy, mo mapoJto. " ' di

‘TIporpamMmuoe oﬁecnetlelme m Mnrepuétpecypesr
naxeT MS Office (MS Word, MS Excel, MS Access) Adobe Reader.
XKypnan «Oxcnepr» URL: http://expert.ru/’

Kypuan Harvard Business Review Russia URL: http://hbr-russm.ru
XKypnan «Cexpet ¢pupmer. URL: http:/www.kommersant.ru/sf/
Kypuan «Koproparusreie punancsny. URL: https://cfj ournal hse.ru/
XKypuan «PunancoBblf coerauk». URL: http://wfinarice-journal.ru/
Hosocrroi pecypc PBK. URL: hittp: [wwwirtbery/ ¢

No LR WL

8. MATEPUAJIBHO- TEXHUYECKOE OEECIIE‘IEHHE JUCITHITINHBI
MOAIYJIA)
1. IIpesenTaTop (CTALMOHAPHEIA H EPEHOCHON) ¢ My/IbTUMEINA TEXHOIOTHIMH.
OnekTpoHHas OubaroTedHas cucrema Bil'V.

AOCTY 1 11.c0on oEphn
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Ilporpamma coctaBieHa B COOTBETCTBHH ¢ tpedoBanusivu ®I'OC BO 1o HAllpaBlEHUIO

38.04.02 «MeHemKMEHT» U NPOrpaMMe TI0TOTOBKH «CTparerudeckoe yrpapicHHe

PaGouyro mporpamMmy cocTaBun  K.3.H.. JOIEHT Tpynuu I'.A. ﬁﬂi\—

Penenzent

(mpencrarutens paGoronarens) | eHepaabHLIA JHPEKTOD

000 «Typuctnyueckas KOMIAHUS

«AHTAPEC»
k.3.H., Ko3znos JI.A. Z/ /M/
4

TTporpamma paccmoTpena i 0106peHa Ha 3ace1anmu Kaeapsl « JKOHOMUKA i CTPATETMYECKOE

yOpasIeHne
Hporoxon Ne 37 ot 2706. 2016 rtona.

3asenyromuii xapenpoit _ Ckyba P.B. ﬁg\
G

Pabouas nporpamma paccMoTpeHa H'onoﬁpena HA 3ace/laHdM yuebHO-MeTogHYesKOH KOMHCCHN
HallpaBJIeHUs «MenemxMeHTY

nporokos Ne 7 o1 _27 06 2o rona.

e
Ipencenarens koMuccun 3axapos I1.H. /

74




JIACT IEPEY TBEPKIEHUSI
PABOYE! IPOI'PAMMBI JUCHUTILTAHEL (MOZY.JIS)

Paboyas nporpamma onobpena ua 2045~ 2046 yue6nbIi rox
IIporokon 3acenanus kapenpsl No 39 or 300620{5rona

3asenyrommit kadenpoit .@*

Pabouas nporpamma ozo6pena na 2076 - 2017 yueGubiit ron
IIporoxon sacenanus xapenpsi Ne 37 or 2706 .20%rona
3aBenyromuii Kapenpoi /z‘ﬁ':\

o=
—

Pabouas nporpamma oo6pena na 2047-2078  yueGuwii rox
IIporoxon 3acenanns kapenpei Ne 42 o1 26.06 2017 roma

e
[agir

3aBeqyromuii Ka@eapoi et

4@
Pabouas nporpamma ono6pena va 2078 - 20/9  yueGusiit roj
Ilporokon 3acenanus kapenpei Noe ¢ ot 27 08,2018 rona

3asenyromuit kadenpoi s

N 7
Pabouas nporpamma ooGpena na 2079-2020  yueGHsii ron

IIpoTtoxon 3acenanus kadeaper No 7 ;’r 26.08.20/9 Tona

3aBenyromuii Kadeapoi C > /
Pabouast nporpamma onobpena na __ yuebHEIA rog
Iporoxon 3acenanus kadenpor Ne o1 rona

3apenyrommii kadenpoit

PaGouas nporpamma o106pena Ha y4eOHBI Tox

IIporoxon 3acenanus kadenpsr Ne oT roga

3asemyromuii kadeapoii

Pabouas nporpamma ono6pena Ha ‘ y4eOHsIi rox

IIpoToxox 3acenanus kadenpsr N oT roua

3aBemyrommii Kapempoii




Munucreperso o6pasosanus u nayku Poccniickoii Degepanun
denepaibHOE rOCyTapCTBEHHOE OIO/KETHOE 06PA30BATEIILHOE yYpexacHue
BBICIIET0 00pazoBaHHsL
«BiaguMupcekuii rocy1apeTBeHHbIii YHHBEPCHTET
uMenn Ajgexcanapa I'puropsesmaa u Huxonas I'puropsesuaa CTosteToBbIX
Bar'y)

Hucrutyr OxoHOMuKH ¥ MeHemKxMeHTa

Kadenpa DkoHOMHKH U CTPaTEerM4ecKoro ypapieHas

AXTyamH3HpOBaHHAs

paboyas mporpamma

paccMOTpeHa U o100peHa

Ha 3aceJlaHuu Kadeapr

nporokoa Ne 1 ot 30.08.2017r.

3aBemyromuji kahenpoi
Cky6ba P.B.
(noAiics; ®HO)

AxTyaaun3anus paGodeii nporpaMMbl JHCHUILTHHBI

METO/bI YIIPABJEHUS KOPIOPATHBHBIMU ®UHAHCAMH

(HAHMeHOBAHHE AHCHHILIHHLI)

Hanpasnenue moaroToBku 38.04.02 MeneKMEHT

HporpaMMa IHOATrOTOBKH CrpaTernyeckoe YIOIPaBJIIEHHE

YpoBeHb BEICIIET0 00pazoBaHHs — MarmcTparypa

®opma o0ydeHHs 3aouHas

Bnamgumup 2017



B COOTBETCTBHM ¢ IpHKazoM MUHHCTEpCTBA 00pasoBaHUs U HAYKH Poccuiickoi
Oepmepanun ot 13 wmroma 2017 . N 653, cBA3aHHBIM C HM3MCHCHHAMH B (eIepaibHOM
rOCYZapCTBEHHOM 0GpPA30BaTeIbHOM CTaHJapTe BBICIIEro 0Opa3OBaHUA IO HAMPABICHHIO
noarotoeka 38.04.02 MeHemkMeHT (YPOBEHb MarMCTParypbl), YTBEPXKICHHOIO IIPAKA3OM
MunucTepeTBa 00pa3oBaHus M Hayku Poccuiickoi denepanuu OT 30 mapra 2015 r. N 322
(3apeructpupoBaH MHHHCTEPCTBOM IOCTHIIHH Poccuiickoit ®enepamuu 15 ampens 2015 r.,
perucTpanionsbii N 36854), ¢ H3MEHEHHAMH, BHECCHHBIMH IPHKA30M MunucTepcTBa
oGpasoBanms u Hayku Poccmiickoit ®enepauuu oT 9 centsops 2015 r. N 999 (3aperucTpupoBaH
MunucrepcTBoM focThiu Poccuiickoii ®eneparu 9 oxrsops 2015 T, perucTpanoHHEIH

N 39274), B yacT¥ u3MeHEHus IPOGECCHOHANBHBIX KOMIESTEHIHH, 3 IMCHHO B II. 5.4.: «ab3an

IEBATHINA IPU3HATH YTPATHBIIHAM CHILY» —
Pabouas mporpamMma Yyd4eOHOH [JMCLMIUIMHBI aKTyalIM3HpOBaHA B HACTH H3MCHEHHA

HpopEecCHOHATBHBIX KOMIIETCHIIHI B CIIeyIOMEM MOpsi/IKe:

IopsnKoBbIH HOMEp NPodeccHoHaNbHOMI T[TopsaKoBbIH HOMep npodeccHoHaNbHOH
KOMITETEHL[HH KOMIIETEHUH
0 13 uroas 2017r. nocJje 13 urons 2017 r.
IIK-6 IIpodeccronanbHas KOMIETEHIHS — OTCYTCTBYET
e
Axryann3ainus BEIIOTHEHA! /ﬂ\//’/k nonenT Tpyaud A,

g7 (mopnuce, nomkHocTh, @UO)



