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1. HEJHM OCBOEHUA JUCHHUIIIMHBI

[lensimu ocBoenus yueGHol ancuummas! «KoprnoparuBabie GHHAHCH SBISIOTCS

- (opMHpOBaHHE HAYYHOrO [PEJCTABICHHS H OCBOCHHE OOLIETEOPETHYECKUX 3IHAHHUH 00
YIPaBJIeHUH KOPIOPATHBHBIMH (DMHAHCAMM, @ HMEHHO - CO3/IaHMH, PACTIPEIEIEHNH, UCIOIB30BaAHUA
1 olleHKe pPeKTHBHOCTH YTIPABICHHS,

- OBlaJeHHe YMEHUSAMH M HaBLIKAMU BEJCHHS pACYETOB HA NPAKTHKE M TPHHATHUS
(HHAHCOBBIX pelIeHHH.

IpeameToM H3yueHHA sBJISETCH (PHHAHCOBAN JEATENLHOCTL OpraHu3anuii, kopnopanuii. Kype
PacKpBIBACT CHUCTEMY JEHEKHBIX OTHOIMICHHI, KOTOphIE BO3HHKAIOT B Tpomnecce (hOpMHPOBaHHS H
MCII0JIL30BaHHs LEHTPATH30BAHHLIX U ICIEHTPATH30BAHHEIX (DOH/IOB ICHEKHBIX CPEICTB.

2. MECTO JUCLUILINHEI B CTPYKTYPE OIIOII BO

Hucummmaa  bl.B.OJ1.4 Kopnoparusaele ¢UHAHCBL OTHOCHTCS K 0Os3aTelbHBIM
muciurmiaam (OJ1.4) sapuatusnoit yactu (B) Gnoka (B1) OITOIL u u3yvaercs na 1 kypce B 1-m
cemMecTpe.

['mybokoe ycBoeHHe warepuaia oOOCCHEUMBAETCS COYETAHUEM AYAMTOPHBIX 3aHSTHH H
CaMoCTOATEILHOH paboThl CTYAEHTOB ¢ JuTepaTypoil. OCHOBHBIMH BHAaMH Y4eBHBIX 3aHSTHH 110
AQHHON JUCUHILNIAHE ABJISIOTCH JACKUHMOHHBIC H NPAaKTHYECKHEe 3aHATHA. M3ydyeHHe QHCLHITHHEL 15
CTYJICHTOB 04HOH (hopMbl 00YYCHHS OCYIIECTBISMETCS B TEYEHHE OAHOTO cemecTpa. [lo mueruninne
OCYIIECTB/IAETCH TEKYIIHH KOHTPOJIbL M MPOMEKYTOUHAs aTTecTauus B (hopme sk3amena. Jluciumnnuna
«Kopnoparusuble (punanchl» siaseTcs 0a30BOH AIA IOCICAYIOUIErO M3YYCHHS TAKHX JMCIUMIUIAH
mporpaMmbl Kak «@HHAHCOBBIA aHanu3y, «YnpasieHHe puckamiy, «bU3HEC-TIAHMPOBAHHME» U
JpYyTHX.

3. KOMIIETEHUHUH OBYYAIOUIET'OCSI, ®OPMUPYEMBIE B PE3YVJILTATE
OCBOEHMHS JUCLHUIIVIMHBI

B coorBerctun ¢ @enepanbHBIM IOCYIaPCTBEHHBIM 00Pa30BATEILHBIM CTAH1apPTOM BBICIIETr0
oOpasosanus oOyuaromuiics MOKEH JEMOHCTPHPOBATH PE3YJIbTATHI OOYUEHHS [0 CleAYIOLIHM
MOKa3aTe/siM OLleHHBAHISA KOMIIETeHIIHI:

3HATh:
. OCHOBHbIE T10KA3aTEIH CONMATBHO-YKOHOMHYECKHX NTOKa3aTeNel IesTeIbHOCTH MPeIpU-STH
(ITK-10);
. QIFOPUTM JICHCTBHS B HECTAHJAPTHBIX CHTYALUSX, CBA3AHHBIX ¢ (DMHAHCOBBIM COCTOSHH-EM
npeanpuaTis (OK-2);
. OCHOBHBIC METOJBI PYKOBOACTBA KOJJIEKTHBOM B cepe npodecCHOHANLHON AesTeIbHOCTH
(OITK-2);
YMETB:
. TOJICPAHTHO BOCHPHHHMATE COLMATBHBIC, STHHYECKHE, KOH()ECCHOHANBHLIE H KYJILTYpHBIC
paznuung (OITK-2);
. HECTH COLHAIBHYIO H 9THYECKYI0 OTBETCTBEHHOCTD 3a NpHHATHIE pemenns (OK-2);
» COCTABJIATL IIPOrHO3 OCHOBHBIX COLMAIBHO-IKOHOMMYECKHUX II0KasaTeleil esiTelbHOCTH
NPEANPUSTASA, OTPACIIH, PETHOHA U 9KOHOMHKH B Lienom (TTK-10)
BIAJETh:
. HaBBIKAMH JICHCTBHI B HECTAHAAPTHBIX CUTYALNSAX B YCJIOBUAX (PHHAHCOBBIX puckos (OK-2);
’ HABBIKAMM YTIPABJICHAS (PMHAHCOBBLIMU CTPYKTYpamu kopropatuu (OITK-2);
. HABBIKAMH COCTABJICHUS TPOTHO30B OCHOBHEIX COUHAIBHO-IKOHOMHYECKHX MoKazarelci

ACATEILHOCTH NPCANPHATHIA, OTPACIIH, PErHOHA M SKOHOMHKH B nienom (ITK-10).
4. CTPYKTYPA U COJAEPKAHHUE JUCHUILIAHBI

Ofmas Tpy10eMKOCTD THCIMIUIHHBI COCTAB/ISET 2 3aUeTHBIE eAHHHUILL, — 72 1.



O6bem Dopmbl
Buapl yueOnoii pabotsl. BKmoyas | yyeGHO | TeKyIuero
CAMOCTOSITENBHYIO paboTy it KOHTPOIS
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1 Tema 1. Beegenue B 1 |1 1 1 3
TEOPHIO KOPIIOPATHBHBIX
(uHaHCOB
2 Tewma 2. ®unancosas 1 123 1 2 4 2/67% | Tect
MOAMTHKA K HCTOYHHKH
(buHAHCHPOBAHHS
KOpIHOpaiHi
3 Tema 3. Koprioparusraas |1 [ 4-5 | 2 1 E: 2/67% | Tect
OTYETHOCTh U
(dhuHaHcoBasx
uHdopmauus
+ Tewma 4. Kanuran 1 167 2 2 4 2/50% | PeitTunr-
KOPIIOpaLHUM: CTPYKTypa, KOHTPOJIb
CTOMMOCTH M METOJIbI Nel
OLEHKH
5 Tema 5. Konnenuus 1 89| 2 2 3
PHCKA H TOXOJHOCTH
6 Tema 6. Jlusuaenss u 1 [10-| 2 2 - 2/50%
JMBHJICH/IHAS MMOJIHTHKA 11
Kopropaunut
7 Tema 7. OunancoBoe 1 |12 ¥ 2 3 2/50% | PeiituHr-
IIAHUPOBAHUE H KOHTPOITb
IIPOTHO3UPOBAHUE B Ne2
KOpHOpaluH
8 Tema 8. UupecTuun u I [13-] 2 2 - 2/50% | Tect
WHBECTHIIMOHHAS 14
JESTENHEHOCTD
KOpIopaliu
9 Tema 9. MunoBatwonnas |1 | 15- | 2 2 4 4/100%
JesTelIbHOCTh 16
KOpHOpannu
10 | Tema 10. Peopranmszaums | 1 | 17- | 2 2 3 2/50% | PeiiTunr-
KOPIOpALMIA: CTUSHUS, 18 KOHTPOJIb
[IOLJIOLIEHMSI, No3
00BLEeAMHEHUS U
pasJienenus
Beero 18 18 36 18/50% | 3auer




Marpuna cooTHeceHMs Tem/pasienios yueOHOH AMCUMIUTMHBYMOZYIS H (OPMHPYEMBIX B HHX
npodecCHOHATHHEIX KOMIIETeHIMH Npe/icTasieHa B Tabiuiie.

KomnereHuuu Onenounoe

DTansl OCBOCHUS JTHCITHIIMHBI OK-=2 | OMIK-2 | TIK-10 cpencTBo
Tema 1. Beenenne B Teopuio KopnopaTuBHEIX + 4 i 1-5
dbuHaHCOB
Tema 2. @uHaHCOBaAA NMOJUTHKA H HCTOYHUKH N N . 6-10
(puHAHCHpOBAHHS KOPIIOpaLUi
Tema 3. KopriopaTnBHas 0OTYETHOCTE U (MHAHCOBASA N N N 11-14
HHpOpMALHS
Tema 4. Kanuran kopropauuu: CTpykTypa, N " 5
CTOMMOCTbH M METObI OIICHKH 15-20
Tema 5. KoHuenims packa 1 10X01HOCTH + % + 21-27
Tema 6. [IuBuieHibl M AMBUSHHAS [TOJATHKA i 4 4 28-32
Kopropaunui
Tema 7. @uraHCOBOE NIIAHUPOBAHUE H 5 N N 33-40
[IPOrHO3UPOBAHME B KOPIMOPAIIMH
Tema 8. MaBecTHIIMN ¥ HHBECTHLIIMOHHAS i ” N 41-46
A€ATeIbHOCTh KOPIOPALUT
Tema 9. UHHOBaNMOHHAS 1ESTETBHOCTD KOPIIOPALIMHU : 2 + + 47-51
Tema 10. Peopranusaius koprnopauuii: ClusHus, % W i 52-58
NOrJI0MEeHUs, 00bEeAMHEHHS U pa3/ieIeH s

COAEPKAHUWE PA3JIEJIOB JUCIHUITIJIMHBI
Ilepedens Tem JEKIHOHHBIX 3aHATHII

Tema 1. Beeaenne B TeOpHIO KOPHOPaTHBHBIX (PHHAHCOB

Kopnoparusnoe ynpasienue u 3 dexTuBHOCTs Ou3Heca. COCTaB, B3aUMOCBS3H U CTPYKTYpa
0a30BBIX KOMIOHEHTOB Kopnopauuu. (DUHAHCOBas CTpAaTerHs H €€ MEeCTO B KOPNOPATHBHOM
yNpaBJIeHHH.

Cywmnoete 1 OpMBI NPOSABICHHA KOPHOPATHBHBIX (UHAHCOB. DYHKIUHMH KOPHOPATHBHBIX
(MHAHCOB M OCHOBHBIC NPHHUMIBI MX opranmu3aunu.  OCHOBHbIE NPHHUMIE J(PPEKTHBHOrO
VIIPABJICHUS KOPIIOPAaTHBHLIMU (PUHAHCAMMY.

Honste kopnopaunn. OCHOBHbIC OTJAHYHTENBHBIE YEPThl KOprmopanmu. Beaymas thopma
OpraHu3aliy GHHAHCOBOTO KAllHTANA - XOJIMHIOBBIE KOMNaHHH, PHHAHCH! KOPIOPATHBHEIX Py B
Poceun (@II). Bemymme npunmumel cosganus OI. @unance 3apydexHbIX KOPIIOpaTUBHBIX
CTPYKTYP.

Tema 2. @unancoBas MOJINTHKA H HCTOYHHKH GUHAHCHPOBAHUS KOPIIOPALHIi

OuHaHcoBas TMOJUTHKA Kopropauuil. JloArocpoynble M KPaTKOCPOYHbBIE HCTOMHHKH
(punancuposanms. CoGeTBeHHbIE HCTOYHHKH (DHHAHCHPOBAHUS. MeTO/IbI 32eMHOT0 (HHAHCHPOBAHHS.
lubpuoe  gunancuposanue. OcoGble Qopmbl (uHancHposanus. [IpuBieYeHHe HHOCTPAHHOIO
karrrana. Cnenudura pUHAHCHPOBAHHS POCCHHCKHX IPEANPHATHIA.

Tema 3. Kopnopatupnas or4eTHOCTS B pHHAHCOBAS HHPOPMALHS

OryerHocTs kak Ga3a 171 060CHOBAHHS YIIPABIEHYECKHX (PHHAHCOBBIX PEIICHHI.

Ocobennocrn kopnopatuBHOH GpuHAHCOBOH HHPOPMALHH.

CranaapThl pacKpBITHA KOPIOPATHBHOM (HHAHCOBOM HHEGOPMALNH H €& HCTIONIbIOBAHHE.

CpomHas ¥ KOHCONMIMPOBAaHHAA OTYETHOCTh. OCHOBLI  aHANM3a (HHAHCOBOTO COCTOSAHMS
KOMITAHWH (KOPIOpaLHH).

IKCTPECC-MarHocTHKa  KOPINOPAaTHBHON  OTYeTHOCTH. DHHAHCOBBIH pe3yarTaT u  ero
onepatuBHas oueHKa. COCTOSHHE CPEACTB M NPEAMETOB Tpyxa. UHMCTBII OBOPOTHEIA KamuTam
YMCTBIC aKTHBEL OWHAHCOBOE COCTOSHME M (MHAHCOBAS YCTOHYHBOCTB, KPAaTKOCPOUHBIA H
JIONTOCPOYHBIA ACTIEKT.




Tema 4. Kanuraa koprnopauuu: cTpyKTYpa, CTOUMOCTH H METOIbI €€ OLeHKH

[Tonsitne croumocTn Kanurtana. PuHaHCOBas MOJHTHKA M CTOMMOCThH KallMTana. 3HauycHWe
CTPYKTYpPbl KanuTana B ()UHAHCOBOM YrparieHuH koprnopaumeit TpaauuuOHHBIH B3rasa Ha rpodnemy
ONTHMANBHON  CTPYKTYphl KanuTaza. OlleHKa CTOMMOCTH OCHOBHBIX MCTOUHHKOB KalWTaja,
Cpennepspemennas (WACC) u npeaensuas (MCC) croumocTh Kanutana. JIMHHS pBIHKA [EHHBIX
oymar (SML) u WACC.

Tema 5. Konuenuusi pucka n J0X0AHOCTH

[ToHsiTie, BUABI M MCTOYHMKH PUCKA B COBPEMEHHBIX (pmHaHcax. [Ipeanochlikn M IONYyLIEeHHS B
aHanusze pucka. CHCTEMATHYECKUIA M HECHUCTEMATHYECKMHA PUCK, OOLMN M PBIHOYHBIM PHUCK aKTUBA.
CooTHOLIEHHE MEKIY PUCKOM M 0IKMAaeMON JOXOAHOCTLIO aKTHBOB. Mojens “osxuaaemMas 10X01HOCThb-
aucrepens goxoaHoctu”. Puck mHeecTHUMoOHHOro noprdens. JAueepcudmnkauns noprgenbHOro pucka.
[ToprdensHas teopus . MapkoBuua W e¢ ponb B Teopud (uuancor. [IpHHUMNB ONTHUMH3ALWH
uHBecTHLMOHHOrO noprdens. Llean v Buasl noprgened, nopsaok uX (GopMupoBaHHs. AKTHBHOE W
[ACCUBHOE yrpagieHue noptdenem.

Tewma 6. Iusuaenansl 1 AHBHIEHIHAS MOJAHTHKA KOpHopaumii

CyliHOCTE IMBHACHIHOM NOJWTHKH, €€ BHABI M NPHHUMNB GopmupoBaHus. J(nBHneHnHas
MOMMTHKA M CTOMMOCTh Koprnopanud. OaxkTopbl, BIUAIOMNE HA JIUBHICHIHYIO TIOJMTHKY.
Omnpenenenne BeNWYMHBI IMBHMICHIOB. BHAB M mpoueayphl JMBHACHIHBIX BbIIAT, BBIKYn u
apobaenue akumil. Wuadopmanmonnoe cozxepxkanue nuBuneHnoB. JlUBMJICHIHAs TOJIMTHKA H
()MHAHCOBBIH PUCK.

Tewma 7. @unancosoe ILIAHHPOBAHNE W MPOTHO3MPOBAHHE B KOPIOPALMH

Llenn, 3apayv ¥ pons (PMHAHCOBOTO I[UIAHAPOBAHHA M IIPOrHO3HPOBAHHS B CHCTEME
KopriopaTtuBHoro ynpapnenus. I[lporHoznas ¢unancoBas WHQOpPMALHA W [IOCTPOEHHE TIPOTHOZOB.
[IpornosupoBanue (UHAHCOBOI YCTOUYMBOCTU KOPIIOPALIMH.

CymHocts  ¢unancoBoro mianuposanud. IlpuHmuner W MeTOABI  (hHHAHCOBOrO
mnagdposadus.  Crparerndeckoe (PUHAHCOBOE IUIAHHPOBAHME M Pa3BUTHE  OHM3Heca. [ekyuiee
(punancoBoe nnauupoanme. Ilpornosupiii OGamadc. IliaHmpoBaHWe [OXOJOB M PAaCXOJI0B.
brokeruposanue KaK MHCTPYMEHT (MHAHCOBOrO IUIAHMPOBAHMS B oprasuszauuu. LleHTps
(hunancoBoit oTBeTcTBeHHOCTH, OCHOBHBIE GIOIKETHI KOPHOpALMH. AHATH3 MCIIOIHEHHS CBOIHOIO
Oio/ukera. OnepatWBHOE (DHHAHCOBOE IUIAHUPOBAaHHE, €ro meaM W 3ajaun.  ObecrneyeHue
JIMKBHHOCTH ¥ nuiateskecnocobnocTy. Inareskuniit kanenaaps. ITnaHuposanne ABHKEHUS JeHESKHOM
HayHocTd. HeoOxoaumocTs M 3HAYeHME IUIAHMPOBAHUS [EHEHKHBIX MMOTOKOB. BHJIBI JCHEKHBIX
noToKoB. POPMUPOBAHUE MPOrHO3HOTO OTYETA O JIBUIKSHHHU JICHEKHBIX CPEIICTB.

Tema 8. upecTHMH H HHBECTHUHOHHAS IEATETHHOCTH KOPIOPALHH

Cymuocts 1 3HaueHue uasecTuumit. Knaccudukauus u cTpykTypa MHBECTHLHIA.

Wuectnuronnas nomutika xopnopaimii. [lpasuna wxsectupopanus. [IpUHIMIBL ONEHKH
3(Q(PEKTHBHOCTH WHBECTHUHMOHHBIX pelleHHil. VHBECTMUMOHHAS NPUBIEKATENHHOCTD. VHBECTHIMN
KOpHOpalui B OCHOBHOM KamuTan u BHEOOOPOTHBIE akKTHBEL [lOPsZIOK U METO/Ib! (PHHAHCHPOBAHUSA
KanHTaIbHBIX BIOKeHHA. (DUHAHCOBbIE HHBECTHUHMA M yrpaBjicHue HopTdeneM NeHHBIX Oymar.
[lopTdenbrbie MHBECTHILLMA B CONPOBOKIAIONIME HX PHCKH.

Tema 9. HUnnoBaunonnas AesTebHOCTH KOPIOPALMH

Cymuocts ¥ (GakTopbl HHHOBAUMOHHON JeATENbHOCTH. VIHHOBAIMOHHBIE LENTH. [POEKTHI U
nporpamMMbl.  [IpuHuMnel  opraHH3amiM — MHHOBALMOHHON  JesTensHOCTH.  OCOGEHHOCTH
MHHOBALMOHHLIX CTPATEruii Kopnopanuii.

OuHAHCOBBIH MEXaHH3M HHHOBAIMOHHOTO Pa3sBHTHs. VHHOBALMOHHAS AEATENbHOCTD KAk
00beKT nupecTuposanis. OLeHKa J0XOAHOCTH HHHOBAIMOHHBIX TPOeKTOB. MHHOBALMY KaK yCII0BHE
KOHKYPEHTOCHOCOOHOCTH KOPIOPAITHH.

TemalO. Peopranmzaums xopnopaumit: camsipus, NHONIOMEHHsA, O0bLCIHHEHHS H
pazaeeHns

Cymmnocte n GopMmbl peoprannzauun. BHIbl ¥ METOB! CTHAHMI. AHaTn3 BBITOJ M U3JEPIKeK
CausHMH. Metonel QuuancupoBanus ciausuuii, onepamun LBO u MBO. ®unancoBble acmexThi
nornomenuii. Omenka croumocty 1 addexTnBHOCTH caenok M&A. 3amuTHas TaKTHKa KOprnopauuu
OT HCAPYKECTBEHHBIX NOTI0MICHUH. Pasnenenus Koprnopanuii 1 npoaxa akTHROB.

lpakTuyeckue 3ansrus



OcBoenne Kypca NpelnoaraeT MpoBejeHHe MPAKTHYECKUX 3aHATHI ¢ HENbI0 3aKperyieHns
TCOPEeTHYECKHX 3HAHMH # (OPMHPOBAHMS MPHKIAJHBIX HABBIKOB, HANPABICHHBIX HA Pa3BUTHE
npodeccHOHalIbHBIX KOMIIETEHIIMH MaruCTPaHToB.

[IpakTiyeckue 3aHATHA MPOBOJATCS C HCIOIb30BAHAEM HHTCPAKTHBHBIX TEXHOIOTHI B BHE
pelIcHMs KeicoB M 3anad Ha 0a3ze MarepuasloB M pealbHbLIX CHTYALHH, B3STBIX M3 KOPHOPATHBHOM
[PAaKTUKHU, [IPOBEACHUS JUCKYCCHIL M KPYI/IBIX CTOJIOB 110 HaWOO0Iee aKTYaIbHBIM IIpodaemam.

Huxe npupeaeHb! npuMepHas TeMaTWKa M BB 3aJaHMil Ui TPaKTHYECKAX 3aHSTHH
MarucTpaHTOB.

Bonpocel a4 o0cy:R1eHnii Ha MPAKTHYCCKHX 3AHATHAX (IHCKYCCHM)

Tema 1 Bsedenue 6 meopuio KopnopamusHvix GuHancoe

XapaxkTtepucTiuka 0a30BbIX KOHIEMIMH W MOZENIeH COBPEMEHHOH TEOPHH KOPMOpPaTHBHBIX
¢unancoB. Mneansupie 1 3¢ dexkruBHpie ppiHKH KamuTtana. POakTop BPeMEHM W JIMCKOHTUPOBaHHE
MOTOKOB MuaTeskedl. Puck u noxoxHocTs. Teopust cTpyKTYphl KanuTana ¥ AMBHACHAHAS MMOJNTHKA.
AreHTCKHE OTHOILEHHSA W Teopus acummeTpryaHoit uadopmanuu. [Toenenyeckue (prHAHCDI.

Tema 2 Qunancoeas noAUMUKa u UCMOYHUKU (YUHAHCUPOBAHUS KOPROPAY ULl

[lonsitue u cymmHocTh (uHaHCOBOH momutuku. [lpuaiumne GopmupoBanns (GuHAHCOBOI
nonuTHKy Kopropauun. Oueska 3 dexTHBHOCTH (HHAHCOBOM MOMMTHKH KOPIOPALIHH.

Honrocpounble W KpaTKOCPOYHblE  MCTOYHMKH  (uHaHcupoBanus. Kimaccubukarms
HCTOYHHKOB (PMHAHCHPOBAHUA IIpPEIPHHUMATENLCKOM acarenbHocTd. Ocobble  GopMbl
¢hmHaHCHpOBAHHS.

Tenma 3 Konyenyus pucka u 0oxooHocmu

[lousTe, BHMILI M HMCTOYHHKH pHCKA B COBpeMeHHBIX (uHancax. (DuHaHCOBas cpena
npeanpaHuMaTenbeTsa. CymnocTs, (QyHKUMM M KJaccHOHKaIUA NPEANPHHUMATEILCKHX PHCKOB.
OuHaHCOBOE COCTOSHHUE OPraHM3alMy U pHCK DAHKPOTCTBA. YIIPAaBICHHE PUCKAMU KOPIIOPALHH.

Tema 7 Dunancosoe nianuposanue U NPO2HO3UPOBAHUEC 8 KOPHROPAYUU

Lleaun, cTtpykTypa u Joruka (HHAHCOBOTO IUIAHHPOBaHHS KOMIaHHH, PUHAHCOBBIN [U1aH 1
CTpaTerusi pa3BUTHA HAa COBPEMEHHOM dTane. PUHAHCORKIH IJTaH KaK NPoIlece aHalu3a JHBHICHHOI,
(uHaHCOBOH U MHBECTUIMOHHON NOMHTHKHA W NPHHATAS PELICHHH O JOMYCTHMOM YPOBHE PHCKA U
BeIOOpE 1poekToB. @akTops! 3 ek THBHOro YHHAHCOBOIO INIAHUPOBAHMS.

Tema 9 Hunosayuonnas oesmensHocms Kopnopayui

HurOBanmoHHas NEATENBHOCTD KOpropanuu KaK YCI10BHE eé
KOHKYPEHTOCOCOOH0CTH. MHHOBAIMOHHBIE CTPATerHH KOPIopaLuii,

DuHaHCOBBI MEXaHH3M HHHOBAIIMOHHOIO Pa3BHTHS.

Tema 10 Peopzanusayus kopnopayuil: CrusHus, no2iowenus, 00be0uHeHus u pazoeieHus

B3risa va ciusinug u nornomenns (mergers and acquisitions, M&A) ¢ nosuiuit
HapamHBaHug ctoumocTs ousneca. Knaceudukanus cnenok M&A. Pasznuuse noaTait
“peopranusauun”, “uHTErpalns’”, “npeodpasosanue”, “pecTpyKTypHsauus”, “unkopnopauns”. M&A
— CJICIIKH 110 NIEPEXO/Y KOPIOPATHBHOIO KOHTPOIISA. THIIbI CAMSHUI H OITOMEHHH KOMITAHMIA,
OcHOBHBIE MOTHBBI U JIOTUKA CITHAHHIN U MOTJIOMECHHI.

5. ObPA3OBATEJIBHBIE TEXHOJIOI' MU

B mpouecce ocsoenus mucnummmael  «KopnopatmeHble  (MHAHCH»  NPHMEHSIOTCSA
00pasoBaTe/bHBIE  TEXHOJIOTHM,  OOCCHEYHBAIOIIME  Pa3BUTHE  KOMIETEHTHOTO  MOJXOJA.
dopmupoBaHus Y CTYJICHTOB MPO(ECCHOHATLHBIX KOMNETeHLMi. OGpasoBaTebHble TEXHOMOIHH
peau3yloTes uepe3 TakHe (OpMbl OprasHuzauM ydeGHOro mpouecca, Kak JeKIHH, NpakTHYECKHe
3aHATHS H CaMOCTOSITE/IbHAA padoTa.

Kpome BBOAHBIX H 0G30PHBIX JICKIHHA HCTIONB3YIOTCS IPOOIEMHBIE TeKIAN ¥ JIeKIMH-THATOTH
B (opme AMCKyccuil, UTO aKTHBH3MpYeT mpolecc oOydyeHus. [IpoOieMHble JEKIHH CYHTAIOTCS
HauboIee ONTHMANBHBIMHA ISl yIeGHOr0 npolecca, TaK Kak 00pa3soBaTeNbHas AeSTENbHOCTh HMEET B
CBOCH OCHOBE pelIeHHe NPOOIEMHBIX CHTYaLIHit.

B peszynntate nuckyccuil y CTyJeHTOB PasBHBAeTCS MBILIUICHHE, MO3BOJMIOLIEE H3GEKaTh
MAaCCUBHOTO BOCHPUATHS HHGOPMALMH M COACHCTBOBATH CBOOOAHOMY oOMeHy MHeHmsMu. [l
Pa3sBUTHs 00PA3HOrO MBIULICHHS Y CTYJACHTOB HCIONB3YeTCA MYyIbTHMEIMIiHOE CONPOBOKIEHHE
JEKIMiH ¥ BUICOMATEPUAIIOB.



Hpemmnar dCTC UCMOJIB30BAHHE CICIYIOIINUX HHTCPAKTHBHBIX (bD]JM [TPOBCACHHA 3aHATHH:

Merox Tembl, B KOTOPBIX IPUMEHSETCA Komuectso
_ 4acoB
Jluckyceun (DuHaHCOBAs MOJUTHKA KOPHOPALMH U ) )
HCTOYHUKH (PHHAHCHPOBAHUA KOPHOpALHii

cce DuHaHcoBOE MIIAHUPOBAHUE U 2
NPOrHO3HPOBAHHE B KOPIOPALUH

Case-study (aHamu3 KOHKpeTHbIX | YIHBECTHIMH 1 2

cHTYaHi) HHBECTHIIHOHHAS JE€STENLHOCT KOPIopaliu
KoHuenums pucka 1 10X0AHOCTH 5

po_r[eBag’ H]"pa Peopr‘al-llﬁal_lﬁﬂ KOpHOpauHﬁ: CIIMAHHA. 2
HOrTOUICHUS, 00BEIANHEHHS U Pa3IesICHMs

Berpewa ¢ nmpeacraBuTensMu

KOMIIAHHi Bnamuvupckoro | HHOBALHOHHAR ACSTENBHOCTD KOPIIOpALHii 5

peruoHa

6. OLIEHOYHBIE CPEJCTBA JJISI TEKYUIEIO KOHTPO.JISI YCIIEBAE-
MOCTH, MPOMEKYTOYHOM ATTECTALIMH I10 HTOTI'AM OCBOEHMUSI
JUCHHUIIJINHBI 1 YYEBHO-METO/IMYECKOE OBECITEYEHUE
CAMOCTOSTEJBHON PABOTBI CTVJIEHTOB

[IpomeskyTouHas arTecranus MO MTOIaM OCBOCHHS AMCUHIUMHE! «KopnopaTvBHble (HMHAHCHI»
HanpaBneua Ha 3aKpPCIICHHC OCHOBHLIX JJICMCHTOB TEOPCTHYCCKOTO H l'lpﬂl\”THLIeCKOFO KYPCOB. B X0ae ec
peanmauml o npem;apmen BHO BBLIAHHBIM CTVICHTAM 3a1aHHAM HpEﬂ}’CMDTpeHbI cne,uymume (I)OpMBI
KOHTPOJI:
PefiTHHIr-KOHTPOITE.

Is

2. Pemenue CUTYalHOHHBIX 38189 B PAMKAX PAKTHYECKHX paboT.

3. MuausuayanbHble M KOJUIEKTHBHbBIE KOHCYIIBTAIIMH IO TIPAKTHYECKOH paboTe.
4. Bbicrynienue H ONMOHNPOBAHKE HA PAKTHYECKHX 3aHATHSAX.

5. TloaroroBka 3cce.

6. 3auer.

Texymmii KOHTPOIL BKITIOYACT yYacTHE B MHTEPAKTHBHBIX HIPaX, YIPAKHEHUAX, TDEHHHIAX, a
TAaKXKe MPOBE/ICHHE TeCTHPOBAHUS.
Dopma NPOMEKYTOUHOI ATTECTAIMH — 3a4€T.
IIpumepurie Bonpocel K 3a4eTy
Kopnoparueroe ynpasnenune u adgdektusHocTs GH3Heca.
CymuocTs, GyHKINS i HOPMBI IPOSIBICHUS KOPIOPATHBHLIX (JHHAHCOB.
OcroBHble NpUHLMIEL 3D GEKTHBHOTO YIIPaBASHHA KOPIOPATUBHEIME DHHAHCAMHU.
[onsThe kopnopauynn, OCHOBHEIC OTIHYHTENBHBIE YEPTHI KOPIOPALIHMH.
@opmel opraau3auul GUHAHCOBOrO KaruTana (XomIHHroBble komnanuu, OIIT u ap.)
(DuHancoBas MOJUTHKA KOPHOPALIHIA.
Jlonrocpounsie  KpaTKOCPOUHBIC HCTOYHUKH QUHAHCHPOBAHHS.
CoOcTBenHbIE HCTOYHHKH (UHAHCHPOBAHHSA KOPIOPAIIHH.

.

e R e

MeToas! 3aemMHOrO (prHAHCHPOBAHHUSL.

10. Crienmdynka GpunancnpoBaHus poCCHICKUX MpePUATHI.

11. OrgernocTs Kak 6asa [uist 0G0CHOBaHHA YIPABICHYECKAX (uHanCcoBBIX peleHnii.

12. OcoGeHHoCTH KOPIOPaTUBHOI HHHAHCOBOH UHpOPMAIHH.

13. CranaapThbl pacKpbITHs KOPIOPATHBHOMH GHHAHCOBOI MHQOPMALUH 1 ¢ UCTIOTB30BAHHUE.
14. Dkenpece-1HarHocTuKa KOPHOPaTHRHOI OTYETHOCTH.

15. INonsTie croumMocTu KalluTtana.

16. 3aaueHne CTPYKTYPhI KaNUTaNa B (JHHAHCOBOM yHnpasJieHHH KOpnopanuei
1'7. TpanuuuonHEti B3rsa Ha npobIeMy ONTHMATLHOM CTPYKTYPBI KalHTAA.
18. Onenka cTOMMOCTH OCHOBHBIX HCTOYHHMKOB KalIHTANA.

19. Cpenuepssementas (WACC) u npezensuas (MCC) cToMMOCTb KanUTasla,



20. JIunus poiaka uennbix Oymar (SML) u WACC.

21. llonsiTHe, BHABI M HCTOYHHKH PHCKA B COBPEMEHHBIX (DMHAHCAX,

22, COOTHOIICHHE ME¥K/TYy PHCKOM M OKHIaeMOi TOXOIHOCTEIO aKTHBOB.

23. PucK HHBECTHIIMOHHOTO MOPTQEII.

24. Tloprdensras Teopus [ . MapkoBuia u €€ poils B TEOPHH (JMHAHCOB.

25. IlpyHIMIBI ONTHMH3AIMH HHBECTHIIHOHHOTO nopTdens.

26. Llenu u Buabl noptdeneii, HOpsI0K uX GOPMUPOBAHHU.

27. AKTHBHOE U ITACCHBHOE YIIPaBIIEHHE NOPTQEIeMm.

28. CymHocTh TMBHAEHIHOH MOJUTUKH, €¢ BU/bI U NPUHIKNE] HOPMUPOBAHHUS.

29. JluBuaenaHas MOJMTHKA H CTOMMOCTD KOPIOpAIHH.

30. ®@akTopbl, BAMAIONNE HA JHBHICHIHYIO IOJTUTHKY.

31. Buner n npoueaypsl AMBHIASHIHBIX BLINIAT.

32. JlupujenaHas noAMTHKA U QUHAHCOBBIH PUCK.

33. Ilesm, 3ana4uu ¥ posib (HHAHCOBOTO IUIAHHPOBAHUA M MPOTHO3HPOBAHMA B CHCTEME KOPIIOPATHBHOIO
YIPaBJIeHHS.

34. Tlpornosupoatue GpUHAHCOBOH YCTOWUHBOCTH KOPIOPALMH,

35. CymHoCTb, HPHHIMIBI B METOIbI (PMHAHCOBOTO TUTAHHPOBAHMA.

36. Ctparernueckoe ()MHAHCOBOE IUIAHUPOBAHKE ¥ pa3BuTHe OH3Heca.

37. Texymee GUHAHCOBOE IUIAHHPOBAHHE.

38. bromKeTHpoBaHWE KaK MHCTPYMEHT (DMHAHCOBOTO MJIAHHPOBAHMS B OPraHU3aIINH.

39. OneparuBHoe (HHAHCOBOE [JITAHHPOBAHUE, €O IeTH U 3aJa4H.

40. OGecrieueHHe JIMKBHIHOCTH H MJIATEKECTIOCOOHOCTH.

41. CymHOCTL ¥ 3HAYCHHUE HHBECTHLIHH.

42, Knaccnukauus ¥ CTpPYKTYpa HHBECTHITHIA.

43. MlHBECTHIIMOHHAS MOJIUTHKA KOPIOPAIHi.

44. lHBeCTHIIHOHHAS TIPUBJICKATEIBHOCTh KOMITAHHH.

45. dunaHCcOBbIE HHBECTHIMH H YIIPaBieHue nopTdeseM HeHHBIX OyMar.

46. IlopT(enbHble HHBECTHIIMA U CONPOBOKIAMOIINE HX PHCKH.

47. CymnocTs 1 GaKTOpbl HHHOBALHOHHOM JEATEILHOCTH.

48. IpunnMIbl OpraHu3atui HHHOBAIIHOHHOMN JesTebHOCTH.

49. OUHAHCOBLIHA MEXaHN3M MHHOBALMOHHOTO Pa3BUTHH.

50. MunoBanuonnas 1eSTeNbHOCTh KAK 00beKT HHBECTHPOBAHMAL.

51. OueHka 10X0HOCTH HHHOBALMOHHBIX POEKTOB.

52. CymnHocTts 1 (opMBI peoprann3alng.

53. Bujibl 4 METO/BI CIIMSIHUI. AHAIN3 BBITOI U M3NEPKEK CITHSHMIA.

54. Metonb dpunancuposauns causHui, onepanus LBO u MBO.

55. OuHAHCOBBIE ACTIEKTHI MOTIONICHMIA.

56. Ouenka croumocty u 3ddekTuBHOCTH c1enok M&A.

57. 3ammTHas TAKTHKA KOPIIOPALHH OT HEPYKECTBEHHBIX TIOrTIOIEHHH,

58. Pasjienenus kopnopaimii u npojiaxa aKTHBOB.

Texymmii KOHTPOJIb

Tunoseie Bonpocel k Peiituur-rourposnro Nel
L.Kanuraa s npoussoaureasnoii Gpopme oTpamen:

a) B aKTHBAX OpraHu3alliu,

b) B ITaCCHBaX OpraHu3aluH.

2.YMeHbLIeHHE YCTABHOTO KANNTAIA OPraHH3aHH MOKET ObITh OCYHeCTBJIEHO IyTeM:
a) JIOITOJIHUTEIILHON dMHCCHH aKkLnid,

b) NOKYIKH COOCTBEHHBIX aKIUil M COKpALICHAS UX 0OIEero KoIM4ecTRa

c) IPUBJIEYEHU J0ITOCPOUHOTO KPEaUTa

3. O6si3aTebubIil pesepBHbI KANNTAI aKIHOHEPHOT0 06 mecTBa:

a) CO3/1aeTcs B pa3Mepax, OnpesiesaeMbiX (PUHAHCOBEIM 3aK0HOIATEIbCTBOM,

b) SABJISETCA HCTOYHUKOM MOKPHITHA YOBITKOB,

c) SABIIACTCA NPHBJICYEHHLIM (PHHAHCOBBIM PECYPCOM OpraHM3aliiy.

4.YucThble aKTHBBI OprauuMsannmM;



a) paBHbI COOCTBEHHOMY KalmUTaly OpraHH3alHH,

b) BCer/ia O0JIbIIE YCTAaBHOIO KaluTaa,

c) He BKJIKOYAIOT DAITAHCOBOH CTOMMOCTH COOCTBEHHBIX aklMii Opranu3alny,
BBIKYILUICHHBIX Y aKLIHOHEPOB.

5.]Jo6aBoMHbIi KanuTal:

a) cOOCTBEHHBIH HCTOUHHK (PUHAHCOBBIX PECYPCOB OPraHu3aliK,
b) OTpaxaeT Pe3y/ibTaThl NEPEOLECHKH OCHOBHBIX (POHIIOB,
c) HE OTpaKaeT YMHCCHOHHBIH JOXOJ OT MPOIaKH aKIHid.

6.0uenka uenecoodpasHOCTH NPHBJIEYEHHS 32€MHBIX HCTOYHHKOB OPraHu3aiuu MOKeT
OBITH NPON3BEJCHA HA OCHOBE PACYeTAa:

a) s(¢pekra huHaHCOBOrO phlvara;
b) 3¢ dekTa onepalnoOHHOTO phlyara;
¢) a¢ddeKTa, XapaKTepH3yIOLIEro NPeBhILICHHE J0X0A0B NPeANPUHATHS HaJl €ro

pacxoaamu 3a nepHoj
7.CpeaneB3BemieHHas HeHA (CTONMOCTH) KANUTAAA OpraHH3auiH

a) HE 3aBHCHUT OT CTPYKTYpPBI KalluTanla;

b) onpenensieT TpeOOBaHUA K PeHTa0eNbHOCTH aKTHBOB KOMITAHUH,

c) MOJKET OBITh HCIO/IL30BaHA B KA4YECTBE CTABKM JUCKOHTHPOBAHMS [IIS JICHEHHBIX
MOTOKOB OpPraHu3aiuu;

d) MOKET OBITh HCTOPHYECKOH M IIpeIeIbHOIA.

8.IIpeae/bHas LHeHA KAMNTAJIA OPraHU3aLHH

a) PACCYMTBIBAETCS HA OCHOBE OTHYETHBIX JAHHBIX;

b) NpeCTaBIAET co00i 3aTpaThl MO MPUBIEYEHHIO HOBLIX (UHAHCOBBIX PECYPCOB,
OTHECEHHBIC K X BeJIHYHHE;

c) 5TO MHHHMQJIbHAA CTOMMOCTH KalTHTANA;

d) 3T0 00llas cyMMa pacxo[oB Ha 00CIyKHBaHHE KalnTala,

10.0OnTuMaabHas CTPYRTYpa KallHUTAJIA B COOTBETCTBHH ¢ TPAAHIHOHHBIM MOJAXO0J0M —
ITO TAKOE COOTHOUICHHE COOCTBEHHOr0 H 32eMHOI0 KalnuTajaa, KOTopoe

a) MUHHMH3HPYET CTOMMOCTb aKLHOHEPHOT 0 KalUTasla,

b) MUHHMH3HUPYET CPEHEB3BEIEHHYIO CTOMMOCTD KalHuTala i COOTBETCTBEHHO
MaKCHMH3UPYET CTOHMOCTh CaMOii OpraHu3aiuu;

c) MHHHMH3HPYET CTOMMOCTD 3aEMHOTO KanuTaa;

d) MaKCHMHU3HpYyeT NpHOBLUIL OPraHH3alni.

Tunosoit npumep 3ananus No 1-3 (¢.24-25) «IIpakTakyMa 110 KOPHIOPATHBHLIM (GHHAHCAM»
(PoGepre M.B. Ipaktukym no kopnoparusasiM (purancam/M.B.PoGepre; Biagum. Toc. YH-T um.
A.I'.u HI'. Cronetossix. — Braaumup : U3a-80 Bal'V, 2013. — 56 c. — ISBN 978-5-9984-0330-94.
Pexxnm noctyna: http:/e.lib.visu.ru:80/handle/123456789/2508)

Tunosbie Bonpock! k Peiirnar-kouTpo/ao Ne2
Pemenne 3anay u Bemonnenne sananuii Nol-3 (¢.30) 3 «[Ipaktuxyma 1o KOPIOPaTHBHbIM
unancam». (PoGepre M.B. lpakrukywm 1o kopriopatussbiM (urancam/M.B.Pobepre; Bramm. Toc.
Y-t um, Al n HI'. Cronerossix. — Biagumup : U3n-so Bal'V, 2013. — 56 ¢. — ISBN 978-5-9984-
0330-94. Pesxum nocryna: htip://e.lib.vlsu.ru:80/handle/ 123456789/2508)
PaGota B rpyimax.
Tunospie Bonpocs! k Peitruar-konrposo Ne3
IIpumepnbie TeMbl 718 BBINO/INEHAN KOHTPOALHOI PaGoTe

IPO kak crioco6 npuBIeYeHHs KAIUTAIA B KOMIAHUIO

JuBuaenanas nojanTHKa pOCCHIICKUX Kopriopaluii

BinsHue CTPYKTYphI KaluTa1a Ha CTOHMOCTE KOMITAHUH

[Ipumenenne Moaenn CAPM 11 ONEHKH CTOMMOCTH COOCTBEHHOIO KamnTala
MeTozpl M MOJICITH OLEHKH CTOHMOCTH COOCTBEHHOTO KAMUTaNa

MeToap! 1 MOzIEH OLEHKH CTOMMOCTH 3a€MHOT0 KATATATA KOMITAHUH

Onenka s¢dexTuBHOCTH cenoxk M&A

Oneparn MBO u LBO Ha poccuiickom peinke



9. BenuypHoe (uHaHCHpOBaHHE POCCHHCKHX KOMITAHMIM
10. JIM3MHr KaK MCTOYHMK (UHAHCUPOBAHUS: TpOONEeMbl NpPUMEHEHHS M OIEeHKA
MpHUBIIEKaTeNbHOCTH B PD

CamocTosiTesuas padboTa MarueTpanTa

Camocrostenshas pabota MarucTpanToB no aucnumniamnne «Koprnopatususie ¢unancs (36
4acoB) NPOBOAMTCA B LEJAX 3aKpeIVIeHHA H CHCTEMATH3ALlHW TEOPeTHYECKHX 3HaHWH, a TakKe
(opMHpOBaHMA NPAKTHHECKMX HABLIKOB 110 MX HPUMEHEHHMIO IIPH PEIUCHHH NPHKIAIHBIX 3a1a4 B
BeIOpaHHOH npeaMeTHo# o6nacTH. OHAa BKITFOYACT CAMOINOATOTOBKY MArMCTPAHTOB K YYaCTHIO B
NPOOIEMHBIX JHCKYCCHAX M KPYIUIBIX CTO/AX, pellenune KefiCcoB ¥ NPakTHYeCKuX 3a1ad, NpoBeieHHe
CaMOCTOATEIbHEIX NPHKIATHEIX HCCIEN0BAHUM 110 U3YUAEMOH JUCUHIUIHHE.

B mponecce camMonoAroToBKM K y4acTHIO B NPOOIEMHBIX JHCKYCCHSIX M KPYITIBIX CTONAX
MardcTpanT IMPOBOAMT COOp M aHaaW3 MaTepHAJIOB 10 3aJaHHOH TeMaTHKe, MCMOIb3yd OTKPBITHIE
HCTOMHHKH uHpopMalun (myOaukanud B JeJMOBBIX W3JAHUSX, OTPacjeBbie O030PHI, OTHYETHI
MHBECTHIHOHHBIX M KOHCAJITHHTOBBIX KOMIIAHWi, pecypchbl rnodanbHoit cet MHTepHer u T.1.), a
TaKKe NMPAKTHYECKHUH ONBIT H JOCTYIHBIE MaTEpHaJIbl COOCTBEHHOH KOMIIAHUH.,

BaxkueimmuM 3IeMEHTOM CaMOCTOATENbHOM palbOTHl SBISCTCA pPelleHHE KelcoB (Iel10BBIX
CHTyauuii), npeararaeMblX [perojaBaresieM. OTOT BHI CAMOCTOSTENbHOW paboThl MO3BOISET
YrIyOUTh TEOPETHHYECKHE 3HAHUA M PACIIHPHUTH NPAKTHIYCCKUI OMBIT MAruCTPaHTA, €ro CrocobHOCT
reHepHPOBATh COOCTBEHHBIC MJICH, YMEHHE BBICAYIIATh AJTBTCPHATHBHYK) TOUKY 3PEHHA,
apryMeHTHPOBAHO OTCTAHBATL CBOIO MO3MLMIO, CHOPMHPOBATE KOMAaH/HbIC HABBIKH MPHHATHS
pewnennii. B mpouecce pemeHus kefica MarMCTpaHT THIATeNBHO NPOpadaThIBAET €ro YCIOBHMI,
colepiKallidecss B HEM CTATHCTHYECKHe, (PMHAHCOBBIC, OOMIEIKOHOMHYECKHE W JPYIHE [aHHBIE,
PEKOMEH/IYEMBIE W JIOTOIHUTEIbHBIE HCTOYHUKH HH(OPMAIMHA, KOHCYIBTHPYETCH C NPeno/aBaresieM
110 BOZHHUKIIAM BOIIPOCAM,

Htorom pabors! aensercs paspaboTka cOOCTBEHHOr0 BapHaHTa (WM HECKOJILKHX BAPHAHTOB)
pelenus M yJacTtHe B ero oOcyxjeHud. [Tomumo npopaboTki MOCTAaBICHHBIX B Keiice mpodiem.
MardCTpaHT JOJDKeH «CIPOCLHMPOBATE» €ro yCIoBHA Ha cdepy cBoeif MpakTHYECKOH JeATEIbHOCTH,
H3y4uTh B OO0OOIIMTL MMEKUIHMIICA OTPAc/ieBOH MM KOPHOPATHBHBIA ONBIT pEINCHHS MOXOGHBIX
npobeM 1 IPeJCTABUT €r0 VIS 00CYHKACHHA.

Pemenne keica mpesnosnaraeT TBOPYECKYIO aKTWBHOCTbh MArMCTPaHTa, yMeHue paboTars ¢
uaopmaiuei, BNaJeHHE METOJAMM @HANM3a JAHHBIX M KOMIBIOTEDHBIMH TEXHOJOTHSMH HX
peain3alu.

Hitorom camocrositensHoi paboThl MarnCTPaHTa SBJISETCS BBITIONHEHUE KOHTPOJILHOMN paBoThl
10 BRIOPAaHHOH Teme. DT1a paboTa BBIMOTHACTCS B COOTBETCTBUM ¢ TPEOOBAHUAMH, NPEIbABINEMBIMA
Kadeapoi, KOTopele ChOPMYITHPOBAHBI B METOAMYECKUX YKA3AHHSX, IPUBEICHHBIX Jalee.

Tunosoe 3a1anne a15 caMocTOATE ILHOI HOATOTOBKH K NPAKTHYECKHM 3aHATHAM
Tema « Kanuran KOpHOpalHi: CTPYKTYpPAa, CTOHMOCTDL H METO0/1bl €€ OLEeHKHY.

OQunancoBo Hesasucumas ¢upma  «Gibbs, Inc.» wuMmeer cTabuaBHYIO OJKUIAEM YO
onepanuoHnHy1o npubsuie EBIT 2 mmu pomn. B roa. Hanorosas craska gupmer 40 %, ce PBIHOYHAS
CTOMMOCTE V=8 = 12 MIIH 10/LT. AJIMHHHCTPAIIMS PACCMATPHBAET LENec006PasHOCTE IIPUBJICYEHUS
3aCMHOTO Kanurana (3aeM BBIIYCKAeTCs Uls BBIKYINA aKIHif, TAK YTO COBOKYMHBIH KaruTal dupMbI
OCTAeTCs HEM3MEHHBIM). Tak Kak pacxXobl 0 yIUIATE NPONEHTOB BEIMHTAIOTCS M3 HATOT0001araeMoii
NPUOBLIH, CTOMMOCTh (PHPMBI YBEJIHYHTCA, €CJTH B COCTAB MCTOUHHMKOB oyner nobapieH 3aeMHbI
Kanutanr. Ho B 3TOM ciyuae BOIHMKHET NPOTHBOBEC B (JOPME YBEIHUHBAIOINErOCS pucka
(GUHAHCOBBIX 3aTpyaHEHHN. AHATHTHKN GUPMBI BHIMUCITAIN, YTO npuOIM3nTEIbHAS TIPHBEICHHAS
CTOMMOCTE OyIyIIMX 3aTPaT, CBA3AHHBIX ¢ (DMHAHCOBBIMHU 3aTPYTHCHHAMH, COCTABAT 8 MJIH JIOJIL, a
BEPOATHOCTL 3aTPYAHEHHH OyJIET yBEIMYMBATLCS C POCTOM 33@MHOIO KANUTATA CIELYIOMHM
o0pasoMm:

3aeMHBI KanuTan, MIH g0, 2.5 10.0 12.5 15.0 20.0

—|
o
wh

13|
L )

BepoATHoCTb (MHaHCOBLIX 3aTpyaneHnil, % | 0.0 6.25 12.5 31.25 75.00




a) KakoBa croumocTs aknnonepHoro Kanurtana i WACC pupMbl Ha 1aHHBIE MOMEHT?

6) CornacHo «uuctoii» wmojgems MM ¢ HajoramMM, KaKOB ONTHMANLHEIH YPOBEHB
3a10DKeHHOCTH?

B) KakoBa onTumanbHad CTPYKTYpa KamuTala ¢ Y4eTOM 3aTpar, CBA3aHHBIX ¢ (DHHAHCOBBIMH
3aTpyaHeHUsMU 7

r) Ilocrpoiite rpadux croumocTd (UPMBL € YYETOM 3aTpaTr, CBSI3aHHBIX € (DHHAHCOBBIMHU
3aTPYAHEHHUSIMH U 0€3 HHUX, KaK (YHKIHIO OT YPOBHS 3340/ KEHHOCTH.

METOJNYECKHE YKAZAHUSA VIS OB YYAKOUIUXCS
10 OCBOEHHMIO JHCLHITJIMHBI

C nenbto obecneyenns yenemrHoro oOy4eHHs CTYAEHT A0/KEH FOTOBHTBLCA K 3aHATHAM:

[ToaroToBKa K NPaKTHYECKUM 3aHATHSAM:

- BHUMATEJIbHO NPOYMTAiiTe MaTepuas JIEKUMH, OTHOCALMXCH K JaHHOMY [PAaKTHYECKOMY
3aHATHIO, 03HAKOMbLTECH C YYEOHBIM MATEPHANIOM 110 YU4eOHUKY U yueGHBIM NOcOOUAM;

- BBITUUINTE OCHOBHBIE TEPMHHBI;

- OTBETLTE HA KOHTPOJILHBIE BONPOCHI M0 3aHATHAM, NOTOBLTECH JaTh PAa3BEPHYTHIN OTBET HA
Kask/ibli U3 BOMPOCOB;

- YACHUTE, Kakue YueOHBIE OJE€MEHTHI OCTaAMChb ANS BAC HEACHBIMH M MOCTAapaiTech
MOJNIyMUTh HA HHUX OTBET 3apaHee (10 CEMMHAPCKOrO 3aHATHA) BO BPEMSA TEKYUIMX KOHCYJIbTallMid
npenoaasarens;

- FOTOBHTHCS MOXHO WHAMBMAYANIbHO, NapaMH WM B COCTABE MOl rpyMIbl, MocjIeiHHe
ABAsSroTCA 3P PexkTUBHBIMHU hopMaMu paboTHL.

[loaroroska k 3auery. Texkyluii KOHTPONb NOMKHBI COMPOBOXAATH pedieKCHs ydacTus B
MHTCPAKTHBHBIX 3aHATHAX M OTBEThl Ha K/IKOYEBLIE BOMPOCHl MO M3y4eHHOMY Mmartepuany. MToropsiii
KOHTPOJIb 10 KYPCY OCYILECTBAAETCA B (JopMe OTBETA Ha BOMPOCH! K 3a4eTy. B camom wHauane yueGHOro
Kypca HeoOX0AMMO NO3HAKOMHTBCS €O cneyloLeit yaeOHO-MeTOANYECKON T0KYMEHTalHeil:

- NPOrpaMMOin AHCLHIUIMHEL

- NepeyHeM 3HaHUM W YMEHHMH, KOTOPBIMH CTYACHT A0/IKEH BJA/ICTh;

- TEMATHYECKUMH MJIaHAMH 3aHATHH;

- KOHTPOJIbHbIMH MEPOTTPHATHAMM;

- Y4eOHUKOM, y4eOHBIMH NOCOOUAMM 110 AMCLMILIMHE, @ TAKIKE NEKTPOHHBIMH PECYPCamu;

- nepeyHeM BOTIPOCOB K 3a4eTy.

[locne aToro pomkHO chopMHUPOBATECS YeTKOE NpeAcTaBieHHe 00 0ObeMe W XapaKTepe 3HaHHii 1
YMEHHH, KOTOpbIMH Hajo OyaeT ojianeth 1o aucuuniine. CHcTeMaTHHeCKoe BBITIONHEHHE YdeGHOI

paﬁon Ha 3aHATHAX MO3BOJIMT YCNCLIHO OCBOMTH AUCUMIUIMHY M CO31aTh XOpomyr 683)/ 4la caadyu
3a4CTa.

7. YUEBHO-METOJWYECKOE U MHHOOPMALIMOHHOE OBECNEYEHUE
JTUCHUTLIUHBI

OcnosHas inreparypa:

1. Kopnoparusueie ¢punancsl: Yuebunx/Cambiiun A. U. - M.: HUL] UHOPA-M. 2015. - 472 ¢.-

60x90 1/16. - (Boicuree obpasosanue: bakanaspuar) ([Tepernér 7BI]) ISBN 978-5-16-

008995-9 Pexwum noctyna: http://znanium.com/catalog.php?bookinfo=502324

Korzaenko B.I'. Kopropatusras ¢punancoBas nomtika [1eKTpoHHBI pecype): MoHOrpadus/

Koraenko B.I'.— Dnextpon. Tekcrossle nanusie.— M.: OHUTHU-JTAHA, 2014.— 615 ¢.—

IBC «IPRbooks» Pexunm noctyna: http://www.iprbookshop.ru/20967.

3. Pobeprc M.B. Ipaxtukym no koprioparaeasiv gpunancam/M.B.PoGepre; Bragum. Foc. Va-T
uM. A.l'. u H.I'. Croneroseix. — Bragumup : U3a-so Bal'V, 2013, — 56 ¢. — ISBN 978-5-9984-
0330-94. Pesum nocryna: http://e. lib.visu.ru:80/handle/123456789/2508

Jonoanurenbnas AUTEPATYPA M HCTOUHHKH HHGOPMALITHN:

. Mexnynapouusie Quuancel: Yuebuux/Korenkun C. B. - M. Marucrp, HUL] UHOPA-M,
2015. - 688 c.: 60x90 1/16 ISBN  978-5-9776-0350-8  Pexmm JIOCTYyIA:
http://znanium.com/bookread2.php?book=559002

2. Marepuaibl K NpakTHYeCKHM 3aHaATHAM 1o kypey "Kopropatusreie ¢uuance”; YueOHoe
nocobue / Huxutymxuaa M.B., Makaposa C.I'., Ctynmukos C.C. - M.:MI'Y umenu M.B.

(g%



Jlomonocosa, 2015. - 72 ¢ ISBN  978-5-906783-10-3 Pexum  nocryna:
http://znanium.com/catalog.php?bookinfo=672890

3. OuHaHCOBRIE M3IMEPEHHH  KOpnoparupHelXx  crpareruii.  Crefikxonnepckuit  moaxon:
Mounorpadusa / U.B. Meamkopckas. - 2-¢ u3a., nepepad. u gom. - M.: HUL] UHOPA-M, 2013.
- 320 c.: 60x90 1/16. - (Hay4ynas mbicib; DxoHomuka). (1) [ISBN 978-5-16-006874-9 Pexum
aoctyna: http://znanium.com/catalog.php?bookinfo=411717

[lepuoanyeckne n3ganns:

4. JKypuan «AKIHOHEPHI»

KopnoparusHasie (puHaAHCHI. DnexTpoHHbIe IKYPHAT. Pexum Joctyna:

https://cfjournal.hse.rw/archive.html

6. Kypnan «PuHaHCB

7. Kypnan « DHHAHCHI H KPEeAUTY

8. XKypuan «Cekper pupmb» (52 HOMepa B roj)

9

1

EJl

. Kypnan «Menemxment B Poccun u 3a pyGesxom» (6 HOMEPOB B roj)
0. XKypuan «IIpobrembl TeOpUH U NPAKTHKY yrpaBieHUs» (6 HOMEPOB B ro/1)
HUurepuer-pecypcebl:
11. http://www.minfin.ru/
12. http://www.cbr.ru/
13. http://www.gks.ru/
14, hitp://www.pfrf.rw/
15. http://www.rbc.ru/
16. http://www.micex.ru
17. http://www.modernlib.ru/

8. MATEPHAJILHO-TEXHUYECKOE OBECNEYEHHE JUCHHUILJIMHBI

- Komnproreproe u MynbTHMEHIHOE 000pyA0BaHUe (KOMITBIOTEp, CKaHEp, MPHHTED,
MYJIbTUMEAHHHBII IPOEKTOP) [UIA NPEeICTABICHHA JTEKUMH B IPOBEJACHAS IPAKTHYECKUX 3aHATHH,
- My/ipTHMeIMITHBIC IPE3eHTALIMH [0 TeMaM Kypca.



IIporpamma cocrasiiena B coorsercTBun ¢ Tpebosannsmu OI'OC BO no nanpasneHuio
38.04.01 «DxoHOMHKa», TPOrpaMMa ««Y4eT i HaJlOrOBOE IIAHHPOBAHHE B KOMMEPUECKHUX

OpraHu3aLusax»

S
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Pabouyio nporpammy cocrasuin: PoGepre M.B., nouenr kadeapst BY®uC, k.nu. .~ 4~

Penensent (b1): I'enepansublii qupekrop OO0 «KonTunenT-M» 3urandmmu Jlapug

Muxaittosuy i =

[Iporpamma pacemorpena u o00pena Ha 3acefannu Kadeapsl BY @uC

nporokos Ne 17 ot _29.04 2015 rona.

3aBenyrouuii kadeapoii /% S Jlyckarosa O.B., npod., 1.3.H.

PaGouas nporpamMma paccMoTpeHa U 0100peHa Ha 3acelanui yueOHO-MeTOAU4ECKOit

komuccnu Hanpasiaesns 38.04.01 « Ixonomuxanr.

[Tpotokon Ne 4 a ot 30.04, 2015 roaa.

[Tpencenarens KOMHCCHH éﬁz/ 3axapos [I.H.., mpod., 1.3.H.




JUCT HNEPEYTBEPKIEHU
PABOYEIT TPOrPAMMBI JUCTTUITTIMHbI (MOYJIS)

Al /,
PaGouas nporpamma ofodpena Ha Mé{é? yaeOHBIH ol

[Tpotokos 3aceaanns Kadeapr! N A4 "ot B DE. 76 roma » /*‘”

s L ‘__._.--"
3asenyroimi Kadeapoi MM

" G

PaBouas nporpaMma 0/100peHa na yueOHBIH 104
[TpoToKoJI 3ace/ianust Kaepsl Ne o1 rojta
3apeayromuit Kadepon
Pabouas nporpaMma o/100peHa Ha vueOHBIH IOl
[Tpotokoi 3aceanms kadeapst Ne oT roaa

3apeayronmii xadepon

Pabouas iporpamMma ojodpena na yaeOHbLIH 1o/
[Iporoko 3ace/laHus kadeapnp Ne ot roja

3aseyroni Kadeapoi

PaGoyas nporpaMma ojo0peHa Ha yueOHBIH roj
[IpoTokon 3ace/1anus Kaheapsl Ne oT roja
3asenyionuit kapepon

Pa6ouas mporpamma 000peHa Ha yueOHBIH IOL
[Tpotokon 3acemanns kadeapbt No 0T roJa
Jaseytomuil Kadenpoi




Mumicreperso odpasosanus n Haysu Poceuiicxoii deaepaunn
@enepatbHoe rocyapeTrennoe S1o0uKeTHOE 00pa3oraTeNbHOE YUPeKICHHEe
Beicinero npogeccHoHaANLHOro 00pa3oBaHus
«Baaaumuperuii rocyapersennbiii yuusepenter umenn Aaexcanapa I'puropbesu«a n
Huxousas I'puropsesiua CTo/1eToOBBIX»

(Bal'Y)

MHCTUTYT 3KOHOMMKYK H MEHCIIKMEHTA

Kadeapa Oyxranrepckoro y4era , QUHAHCOB U cepBHCca

YTBEPXJIAIO
_3asenyromuit kadeapoii

. %f’}ﬂ/ ~_O.B.Jlyckarosa

ifjﬂn HCb HHHLHATBL, {i.!il.\ll‘l.'lHH
« A% oy 20 74r.
OcHosanne;
pelueHue Kadieapsl
OT %A I'» oV 20 S4r.,
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IpoToroa 3acenannd kadeapnl Ne /2

®OH OHEHOYHBIX CPEICTB
JUIST IBYYUYEHWS YUEBHOUW JIMCUATNTJINHEBI

Kopropatusubic GHHAHCHI
HAUMCHOBAHNES AHCUHILIIHLL

38.04.01 DxoHoMHKa

KO H HAMMEHOBAHIE HATIPABIACHIA NOATOTOBKN

Yuer i HAlororoe NIaHUuPOBRAHUE B KOMMENYECKHX OPTaHM3aIMIX
HaNMeHOBaHUe TPOpINA MOAr0TOBKH

Maructp
KBATH(QHKALIA {CTEN2Hb) BbIMYCKHHUKA

Bnaanmup 2015



1. HACIOPT ®OHJA OHEHOYHBIX CPEJACTB

®ounx oucHounblx cpeacts (GOC) 1 TEKyLIEro KOHTPOIsS YCICBAEMOCTH M IPOMEKYTOUHOH
arrecTanuu no auciunange «Koprnopatusabie (puHaHchby pazpadoTaH B COOTBETCTBUH ¢ paboyei
nporpammoit, Bxozasieir 8 OIIOIl nanparnenns noarorosku 38.04.01 DxonHommxka, npoduis
MO/ITOTOBKH: YUeT U HATOTOBOE MIAHHPOBAHHE B KOMMEPYECKHX OpraHu3aiax

DopMa NPOMEKYTOUHOH aTTECTaAlMH: 3a4€T

KonuuecTBO BOIIPOCOR K 3K3aMeHny: 58

2. HEPEYEHb ®OPMUPYEMbIX KOMIIETEHIIHH
2.1. Komnerenuun o6y4aomerocsi B pe3y1bTaTe 0CBOCHAS AHCIUHILIHHBI (MO1y.J151)

[Tporecc H3yueHUs TUCIUIUTHHBI HANPaBIeH Ha QOPMHPOBAHME CJICIVIOLUIHX KOMIIETEHITHIA:

- TFOTOBHOCTH JeiCTBOBaTb B HECTAHAAPTHLIX CHTYALlMAX, HECTH COLHAIBHYK H
3THYECKYIO OTBETCTBEHHOCTD 3a NpuHAThIe pewenus (OK-2):

- TOTOBHOCTH PYKOBOJIUTH KOJUIEKTHBOM B c(epe cBoei TpodecCHOHATBHOMH
JIeATeNBHOCTH, TOJIGPAHTHO BOCIIPUHHMAA COLMANbHBIC, 3THHYECKHE, KOH(ECCHOHAIbHbIE H
KyabTyphble pazanyus (OITK-2);

- CIIOCOOHOCTH COCTABILATEH MPOTHO3 OCHOBHEIX COIMATBHO-IKOHOMHYECKHX MOKas3aTese
JIeATe/ILHOCTHI NPEIPHATHS, OTPACIIH, PErHOHA U 9KOHOMHKH B uesnoM (11K-10);

2.2. Crpykrypa nokasareieil OUeHHBAHHS KOMICTEHUHI 110 OCBAMBACMONH JAHCIH-
IVIHHE

B coorserctBuu ¢ PenepalibHBIM IoCyAapCTBEHHLIM 00pa30BaTelIbHLIM CTAHIAPTOM BHIC-
ero odpasoBanus odyqaronmiics J0/KeH AeMOHCTPUPOBATE pe3ylbTaThl OOYHCHHUS 110 Cleiy-
IOLIMM TTOKA3aTe/IaM OLECHHBAHHA KOMIICTEHIIHH:
3HATH:

®  OCHOBHBIE NIOKA3aTEN COLHATLHO-9KOHOMHYECKHX MoKasaTeneil aesTensHocTd npeanpuatus (11K-10);
®  QNropuTM AeiicTBHA B HECTAHAAPTHBIXN CHTYALHAX, CBA3AHHLIX C (PMHAHCOBLIM COCTOAHHEM MpPEATPHATIHS

(OK-2);
®  OCHOBHbIE METO/bI PYKOBOACTBA KOJLJIEKTHBOM B cepe npodeccnoHanbioii aesrensioct (OITK-2);
YMETL!:
®  TOJCPAHTHO BOCHPHHUMATH COLMANBLHLIE, ITHHYECKHE, KOH(ECCHOHLILHBIE U KYIbTYpHbIE pazinyns (OTIK-
2)
- HECTH Cﬂullﬂl.l'le)r'lﬂ H ITHHCCKYHO OTBCTCTBCHHOCTD 38 HNPHHATLIC peLICHMA (01‘:-2);

COCTABMATE MPOrHOZ OCHOBHBIX COLMAILHO-IKOHOMUYECKHX MokasaTenell AeATeNbHOCTH NPeNpHATHA, OT=
' paciu, perdoHa M sKoHoMHKH B uenom (ITK-10)

BJIANCTE:
®  HABLIKAMH LCHCTBHI B HECTAHAAPTHBIX CHTYALIMAX B YCIOBUAX (PHHAHCOBBIX pHCKOB (OK-2);
®  HABBIKAMH YNPABJEHHA (JHHAHCOBBIMH CTPYKTYpaMu kopropanun (OIMK-2);

®  HABLIKAMH COCTABIEHHUA NPOTHO30B OCHOBHLIX COLUHANLHO-IKOHOMMYECKHX NOKazaTelell IesTelbHOCTH
HPEANPHATHA, OTPAC/IH, pErHoHa U IKOHOMUKY B uenom (TTK-10).

3. TUTIOBBIE KOHTPOJIBHBIE 3ATAHUSI U KPUTEPUH OIIEHKH KOMIIETEH-
LU

3.1. Ouenounsie cpedcmea 014 RPOGEOCHUA NPOMENCYMONHOU WINMECTANUU DUCHUILTUHbI

[TpomexkyTouHas aTTecTanns CTYACHTOB MO JUCHHMIUTMEC UPOBOAMTCA B COOTBETCTBHH C
[Tonosennem o peliTHHIOBOI CHCTEME KOMIIIEKCHOMN OLEHKH 3HAHMIA CTYJIleHTOB BO Bnamummp-
CKOM FOCYapCTBERHONM YHHBEpCHTeTe nMenn Anekcannpa ['puropeesnya n Hukonas I'puropse-
suHa CToIeToBRIX, MeToAnYeCKHMH YKasaHHAMU 00 y4eGHO-MeTOANMECKOH paboTe B YHHBEpCH-
TeTe, YTBePIKIEHHBIMHU Ha 3acegann HMC Bal'y 20.06.2013 r.



Kap’ra OUEHOYHLIX CPEIACTE I'l]]OMEiKyTO‘IHDﬁ ATTECTALNH JHCOHILTHIHLI

Marpuia cooTHeceH s Tem/pa3/ienoB yueOHO# MCIUILUTHHEYMOTY IS M (JOpMUPYEMBIX B HHX
npodeccHOHAIBHBIX KOMIIETEHIMH U OLIEHOUYHBIX CPE/ICTB.

T i Komnerenuun Ouenounoe
eMBbI, pa3/JIelibl IHCIMITTHHBI OK2 | Ok | TIK-10 RS

Tewma 1. Benenune B TEOPHIO KOPIIOPAaTHBHEIX (u- & 4+ 1-5
HAHCOB
Tema 2. dunancoBas MOIMTHKA U UCTOUHUKH (H- y i i 6-10
HAHCHPOBAHUS KOpriopanui
Tema 3. KopnopaTueHas OT4eTHOCTb 1 (PUHAHCOBASI + + 4 11-14
uHbopManus
Tema 4. Kanuran kopnopauiu: CTpyKTypa, CTOH- 4 @ "
MOCTB U METO/Ibl OLEHKH 15-20
Tewma 5. Kounenuus pyucka 1 JIOXOHOCTH % + + 21-27
Tema 6. Jlupuenas 1 TMBHICHIHAS TIONTHTHEA KOP- " N " 28-32
nopanuii
Tema 7. QunancoBoe NJIaHHPOBAHHE H IIPOTHO3ZUPO- " i 4 33-40
BAHUE B KOPIIOpALMH
Tema 8. MuBecTH MU U HHBECTUIIMOHHAS EATEIb- " " i 41-46
HOCTh KOPIOPAaUu
Tema 9. MaHOBalMOHHAA JIEATENBHOCTD KOPIOPAIHA + + + 47-51
Tema 10. Peopranuzanus Kopnoparuii: CiusHus, mno- N N N 52-58
[JIOLICHHA, O0ObeHHEHHA U pa3/e/IcHus

Crucor BONPOCOB K 3K3aMeHy

KopriopatuBroe ynpasnenue u a(dextunocts GusHeca.

Cymnocts, pyHKIMA 1 HOPMBI IPOABICHHS KOPIOPATHBHLIX (PHHAHCOB,
OcHoBHble UPHHLHIBL (P OEKTHBHOTO YIPaBICHHS KOPIOPATHBILIME GHHAHCAMM.
[onsTue kopriopanun. OCHOBHBIC OTIMUHTEILHBIE YePThl KOPHOPALIHH,

DopMe Opraiusanuy Gunancosoro kanurana (Xoaauaroselie Komnanny, OII u ap.)
OunaHcoBasd NOJIATHKA KOPIOPAIHH.

. JloJrocpouHsie ¥ KPaTKOCPOYHBIC HCTOYHUKH (PMHAHCHPOBAHUS,

CobcTBennbIe HCTOUHHKY (PUHAHCHPOBAHHA KOPIIOPAIHH,

Meronae! 3aeMHOr0 PUHAHCHPOBAHMUS.

10. Cneunduka punancupoBanus pOCCHNCKHX MPEANPHSTHIL.

11. OryeTHOCTS Kak Oasa 11 000CHOBaHMS YIPABIEHYECKHX (PHHAHCOBBIX PElIeHHIL.
12. OcoGennoctu Koproparusioil puuancosoii HupopManmu.

13. CranaapTsl packpeITHs KOPIOPATHBHON (HHAHCOBOH HH(OPMAIWMIL 1 €8 HCIIOIb30BAHIE.
14. Dxcnpecc-11arHOCTHKA KOPHOPAaTHBHOM OTYETHOCTH.

15. ITonsaTHe CTOMMOCTH KanuTAaIa.

16. 3nayenne CTPYKTYpbI KaluTalla B (PUHAHCOBOM YNpaBIeHHH KOpHopalyieil

17. TpaauuuoHHbI# B3TIAA Ha NPOGeMy ONTUMATBHON CTPYKTYDEI KamHTana.

18. Onenka cTOMMOCTH OCHOBHEIX MCTOUHMKOR KAITHTAJIA,

19. Cpeanerssemennas (WACC) n npesensuag (MCC) ¢cTOMMOCTD KanATala.

20, Jlunua poitka nenanx oymar (SML) u WACC.

21. TNonsTHe, BU/BI M MCTOYHHKH PHCKA B COBPEMEHHLIX HHAHCAX.

22, CooTHOLIEHHE MWKy PUHCKOM H 0KHAaEMO JOXOHOCTHIO AKTHBOB.

23. PuCK MHBECTHUHOHHOTO nOpTdhens.

24. Tloprdensnas reopus I'. MapkoBuiia u eé pornb B TEOpUH (PUHAHCOB.
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25. lpuHiuIbl ONTHMH3ALMH HHBECTHIIMOHHOIO NopTdens.

26. Ilean u Buasl noprdenei, nopsaok uxX GOopMUPOBaHHUSL.

AKTHBHOE ¥ MACCUBHOE yIpasieHue noprdenem.

CyMIHOCTH AMBH/ICH/IHOM TOJIMTHKY, €€ BH/Ib! H TPHHOUIBI (JOPMUPOBAHHUL,

JluBuIeHHAS TOJIUTHKA U CTOUMOCTD KOPIOPALHH.

@akTopsl, BIHAIOUIHE HA AHBHICHIIHYIO MOIHUTHKY.

Buap! u npouenypsl AMBUACHAHEIX BBIIIAT.

JIMBHICHIHAS TOJIMTUKA 1 (DHHAHCOBBIN PUCK.

Llenu, 3anauu | poib (HHAHCOBOIO IUIAHUPOBAHMA U IIPOrHO3MPOBAHUA B CHCTEME KOPIIOPATHB-

.y 8
28.
29,
30.
3.
32,
33.

e LI L2 Lo Lo L LD
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42.
43.
44.
45.
46.
47.
48.
49,
50.
31
52.
53.
54.
55,
56.
57.
58

HOTO YHOpaBJICHHA.

. [IporaosupoBanue (PHHAHCOBOI YCTOHYHMBOCTH KOPIOPALIKH.

. CyUIHOCTE, NPUHLUIILI H METO bl (PHHAHCOBOIO IJIAHHPOBAHUA.

. Ctpateruueckoe puHaHCOBOE [IAHHPOBAHHE U pasBHTHE OM3HEca.

. Texyiee (puHaHcOBOE NIAHUPOBAHKE.

. biomketupopanue Kak HHCTPYMEHT (DUHAHCOBOTO IJIAHUPOBAHUS B OPraHU3alluy.
. OneparuBHoe pUHAHCOBOE MJIAHUPOBAHUE, €ro LCJIH U 3a1a4H.

. OBecneuenne JTHKBUIHOCTH H I1J1aTEKECIIOCOOHOCTH.

. CymHOCTS U 3HaUY€HUE UHBECTHIIHIA.

[Knacendukanus 4 CTPYKTYpa HHBECTULIHI.

MuBecTuiimoHHAs NOJUTHKA KOPIIOPALIUH.

MEeBecTHIIMOHHAS MPUBICKATEILHOCTL KOMITAHHH.

DuHAHCOBbLIE HHBECTUIMHA U yIIpaBlieHue noprdeneM HeHanx Gymar.
[Toprdebabie HHBECTUIIMK H COTTPOBOXKIAIOIINE HX PHCKH.
CymuocTs ¥ (hakTopbi HHHOBALIMOHHOI eI TEILHOCTH.

[IpuHIMITEL OpraHU3aliil HHHOBAIIMOHHOM! eI TeILHOCTH.
OuUHAHCOBBIH MEXaHH3M HHHOBALMOHHOTO Pa3sBUTHI.
MHHOBalnHOHHas 1eATeIbHOCTh KaKk 00LEKT HHBECTHPOBAHMS,
Ouenka J0X0AHOCTH HHHOBAIIMOHHBIX TPOSKTOB.

Cymuocts 1 HOpMBI pEOPraHH3aLHH.

BHipl 1 MeTOABI CIMANMH. AHAIH3 BBITOM H H3JEPXKEK CIASHUIL.
Metonsl puHaHCHpOBaHKA ciusuuil, onepamuu LBO u MBO.
OHUHAHCOBLIE ACHeKThI HOFHDULEHHﬁ.

Ouenka cronmocT # 3P PekTuBHOCTH caenok M&A.

3aninMTHas TAKTHKA KOPIOPAIME OT HEJPYKeCTBEHHBIX MOTTOMEHMUH.

. Paznenenms kopropaiuii M pojaxka akTHBOB.

IlpomerxkyTodHas aTTecTalys M0 UTOraM OCBOSHHs HCIUILIHHBI IPOBOMTCSA B 3aUETHYIO He-
Jemmo. 3aueT nposoauTes 1o Guneram, cogepxammM 2 Bonpoca. CTYACHT MHIIET OTBETHI HA BO-
npockl Owiera Ha JuicTax Oenoit Oymarn Gpopmara A4, Ha KRKIOM B3 KOTOPBIX J0MKHEI GBITh yKa3a-
HbI: (DanHIIMSL, MMA, OTYECTBO CTYACHTA; MM(P CTYACHYECKOI IPYIUIEL JaTa IIpOBENIECHUA 3a4eTa (B
COOTBETCTBHH C paciMcaHneM cecCHH); Homep Owieta. JIMCTEl OTBETOR J0JIKHEI OBITH HOMIHCAHBI H
CTYACHTOM M 9K3aMEHATOPOM II0CIe TOAYUCHHIS CTYAEHTOM OrileTa.

Ounenka 3a oTBeT HA
IK3aMeHe/3aueTe

Kpurepuun onenuBaHnsg KoMmoerewmmii

«Heynosnersopu-
TeJLHO» [ «He 3a4Te-
HO»

CryleHT He 3HAET 3HAYUTENILHOM YACTH [IPOrPAMMHOIO MaTepHana (Me-
Hee 50% npaBuiIbHO BHUTOTHERHBIX 324aHuil 0T 001Iero oobeMa padoTh),
JIONYCKaeT CYIECTBEHHbIC OMMOKH, HEyBEPEHHO, ¢ GONBIIMMH 3aTpy/-
HEHMAMH BBEITIOIHSET NPAKTHYECKUe paboThl, He MOATBEPKAAET OCBOCHHE
KOMIETEHLHH, MPETYCMOTPEHHBIX MTPOIrpaMMOll IK3aMeHa/3ayeTa.




«Y OBNETBOPHUTETD-
HO» / «3a4TEHO»

CTyIeHT MOKa3bIBAeT 3HAHUA TOMBLKO OCHOBHOIO MaTepHasia, HO He YCBO-
M €ro jeraneif, JOMYCKAaeT HETOYHOCTH, HEJOCTATOYHO MpPaBHJILHLIE
(GOpPMYJHPOBKH, B LIEIOM, HE MPENATCTBYET YCBOCHHIO MOCIEAYIOUIETO
NPOrpaMMHOTO MaTepHana, HapylleHHs TOTHYECKOH MocliieoBaTenbHo-
CTH B H3/I0KE€HHH IIPOTPaMMHOr0 MaTepHana, HCIIBITHIBACT 3aTPyIHCHUS
NpH BEINTOJHEHHH OPAKTHYECKHX paldoT, MOATBEPIKIACT OCBOEHHE KOMITE-
TEHIHi, HPEeILyCMOTPEHHbBIX [POrpaMMOH 3K3aMeHa/3aueTa Ha MHHH-
MaJIBHO JIOTYCTHMOM YPOBHE.,

«Xopomo» ! «3auTe-
HO»

CTyIeHT MoKasblBaeT TBEPJO 3HAET MaTepual, IPAMOTHO M 10 CYLIECTBY
M31araeT ero, He J0IyCKas CyIIeCTBEeHHBIX HETOUYHOCTEH B OTBETE Ha BO-
[1pOC, MPABUJILHO NPUMEHSET TEOPeTHYECKHE IIOJIOKEHHS NPH PeLIeHuI
NPaKTHYECKHX BOMPOCOB M 3374, BiajeeT HeOOXOHMBIMH HABBIKAMH H
NpHEMaMH HUX BBITOJHEHHS, JI0MyCKas HEKOTOPBIE HETOYHOCTH; JEMOH-
CTPHPYET XOPOLIMH YPOBeHb OCBOCHHS MaTepuaa, HHGOPMALUOHHONH H
KOMMYHHKATHBHOI KyJIBLTYPBI H B LIEJIOM MOJATBEPKIAeT OCBOCHHE KOM-
MeTEHIHH, IPelyCMOTPEHHBIX NPOrpaMMOH JK3aMeHa/3a4era.

«OT1nuaHoy / «3auTe-
HO»

Ctyzaent riyboko ¥ IIPOYHO YCBOMII MPOrpaMMHBIA MaTepua, HCUepIbl-
Balollle, MOCIe10BaTeNbHO, YeTKO M JIOTMYECKH CTPOIHO ero wsnaraert,
YMEET TECHO YBA3BIBATh TCOPHIO € MPAaKTHKOH, CBOOOIHO CIPaBIACTCH C
3aj[auamMu, BOIPOCAMM M IPYTUMU BHJIAMU IIPUMEHEHUS 3HAHUM, [IpUYeM
HE 3aTPYJHAETCS ¢ OTBETOM IPH BHIAOH3IMEHEHHH 3aJlaHUM, HCIOIBL3YET B
OTBETE Marephajl MOHOrpaQuH¥ecKol THTepaTyphl, MPaBUIBHO 00OCHO-
BBIBAET TPHHATOE pELICHHE, BJaJeeT PasHOCTOPOHHUMH HABBIKAMU H
NpHEMAMHi  BBINOJHEHHMS TNPAKTHUYECKHX 3a71a4, NOJTBEPKIAeT MOIHOe
OCBOCHHE KOMIIETEHLMH, NPEIYCMOTPEHHBIX MPOrpaMMoOii  IJK3aMe-
Ha/3a4era.

KpﬂTElel OIEHKH KOMIIeTeHIHI 110 0CBAMBAEMOil AHCUMIIHHE
HnpH rnposeaeHuH npomem'mimoi‘i aTrecranuu

banne* OueHka

YpoBeHb
TpebGoBanus K 3HAHHUAM cthopMHPOBaHHOCTH
KOM e TeHIHH

91-100 | womauunoy / «zaumenos

Teoperuueckoe cojep:kanue Kypea ocBo- | Buicokuit yposens
€HO MOJHOCTEIO0, 0e3 mpodenoe HeoOXo-
JIMMBIE MPAKTHYECKHE HABBLIKK paboThI C
OCBOEHHBIM MarepuanoM cdopmMuposa-
HBI, BCE NPEJYCMOTPEHHBIE [IpOrpaMMoil
00yueHH ydeOHbIe 3a1aHusl BBITOIHEHEI,
KaueCTBO HX BBINOIHEHHS ONEHEHO YMC-
JIOM DansnoB, HIIM3KHUM K MAKCHUMaIBHOMY

74-90 | «xopouwto» / «3aumenor

Teopetuueckoe conepixanue Kypca ocro- | IIpoosunymotii
€HO MOJIHOCTEIO, De3 NpodesioB, HEKOTO- | ypoeens

pble MpPaKTHYECKHE HABBIKM paboTel ¢
OCBOEHHBIM MarepHaloM cOopMHPOBaHbI
HEJIOCTATOYHO, BCE IPeAyCMOTPEHHBIE
nporpamMmoii odyueHus yueGHble 3aaHms
BBITIOJTHEHBI, KauyeCTBO BBINOIHEHUS HH
OIHOTO M3 HUX HE OLECHCHO MUHHMAllb-
HBIM 4YHCJIOM OaiinoB, HEKOTOPEIE BH/Ib
3a71aHMH BBITOIHEHBI ¢ OIIHOKaMK




YposeHb

bannwr® Ouenka TpeboBaHus K 3HaHHSM chopMHPOBaHHOCTH

KOMTIIETEHLIWA

61-73

Teopertnueckoe conepianme Kypca ocso- | Hlopozoswiii  ypo-
€HO YACTHYHO, HO Npodeibl HEe HOCAT | 6€Hb
CYHIeCTBCHHOTO Xapakrepa, HeoOX0/Iu-
MBl¢ MpPaKTHYCCKHC HaBBbIKM padoThl ¢
«ydoeiemeopune.ibHoy / | OCBOEHHBIM MaTe€pHaioM B OCHOBHOM
«3aumeHo» copmMupoBaHbl, OOJBIIHHCTBO IIpeay-
CMOTPEHHBIX — nOporpammoil  obyueHus
yueOHBIX 3aJaHHH BBLIIOJIHEHO, HEKOTO-
pble M3 BHITIOMHEHHBIX 3aJaHuil, BO3ZMOMK-
HO, COJIepsKaT OLIHOKH.

0-60

Teopetnueckoe conmepxanne kypea He | KomnereHuwmn  He
OCBOCHO, HEOOXOIMMEIE MpAKTHYECKHE | CHOPMHPOBAHELI
HaBbBIKM paboThl He cHOPMHUPOBAHLI, BbI-
NOJTHeHHEIe VieOHBIe 3a1aHu:a colepiKar
rpyOble OLMOKH

CHEYOOBACMBOPUMETLHO N
/«ne 3aumeHoy

* - cymmMapHbIi Oayul MPOMEKYTOHYHOII arTecTallu COINIACHO PeiiTHHIOBOH CHCTEME KOMILIEKC-
HOM OIIEHKH 3HaHMH cTYAeHTOR BO Bnl'Y

3.2

O!{BHO‘H!ME CPEI)CHIEH o nposedemm MeKyuiezo0 KONmpoaa 3HAHUU 1O ducuunﬂuue

(I)OpMOﬁ TEKYHICI0 KOHTPOJA IO OCBaupaeMoil JAUCHHIITHHE ABICTCH TCCTHPOBAHHEC B

paMKax H3y4aeMoro pasjena AMCLMIUTMHBI ¥ BEITOTHEHHE 3aJaHiil peliTHHI-KOHTPOIIS, KOTOpPBIE
NPeANONaraloT CaMOCTOSTEIbHYIO paboTy CTYACHTOB IIPH [10IOTOBKE.

[IpuMepHBIe 3a1aHI VIS NPOBEISHHSI TEKYIIEro KOHTPOJIA 3HAHMI CTY/I1EHTOB:
Peiitunr-kourpouan Nel

1.Kanuran B npousBoutesIbHON (popMe oTpasxeH:

a) B aKkTUBax OpraHu3auyy,

b) B IACCHBAaxX OpraHU3allHH.

2. YMeHBIICHHE YCTABHOIO KaMHTAIA OPTaHH3aMA MOXKET ObITH OCYIIECTBIEHO MyTEM:
a) JACHOJHHTEILHOH IMHUCCHH AKIHIA,

b) noxkynku coOCTBEHHBIX aKLMi H COKpPAINEHUs X OOLIEro KOIHMYecTBA

C) [pPUBJIEYEHHS JOATOCPOYHOrO KpeaurTa

3. Obs3arenbHbIH pe3epBHBII KaluTal akKIIMOHEPHOTo 00INECTBRa:

a) co3jaercs B pasMepax, olpeaenseMbix pHHAHCOBBIM 3aKOHOIATEBCTBOM,

b) sBISETCSH MCTOUHMUKOM MOKPBITHA YOBITKOB,

C) ABIAETCS NPHBIEYEHHBIM (MHAHCOBBIM PECYPCOM OPraHU3alNy,

4.YucTeie akTHBBI OpraHU3allHi;

a) paBHBI COOCTBEHHOMY KalHTAIY OpraHu3aiuu,

b) Bcerna 6oJblIe YCTABHOIO KaluTaa,

¢) He BKIOYaIOT GaancoBoi CTOMMOCTH COOCTBEHHBIX aKUKH OpraHn3allii, BLIKYIUICH-

HbIX ¥ @aKIIHOHEPOB.

5.JI00aBOMHBII KarmuTa:

a) coOcTBeHHBII UCTOUHHK (PUHAHCOBBIX PECYPCOB OPTraHH3ALMH.,

b) oTpakaeT pe3y bTaThl MEPEOLUEHKH 0CHOBHEIX (DOHIOB,

C) HE OTPANKACT IMHCCHOHHBINH JOXOI OT IPOAaKH aKLIuii.

6.0uenka 1enecoodpasHoCTH NPHBJICYCHHS 3aeMHBIX HCTOUHHKOB OPraHH3aIlHi MOKET




OBITE IpOM3BECHA HA OCHOBE pacdeTa:

a) sddexra punaHcOBOro phHara;

b) addekra onepaltHOHHOTO phyara;

¢) apdekra, XapaKTepHU3YIOIIEro NPEBEIIICHAE J0X0/10B NPEANPUATHS HaJll €ro pacxo/a-
MU 3a IEPHO]I

7.Cpeanes3BelneHnas 1ena (CTOMMOCTb) KanuTala opraHi3auu

a) He 3aBUCHUT OT CTPYKTYPBI KalMTana;

b) omnpenensier TpeboOBaHUS K peHTAOEIbHOCTH AKTHBOB KOMIAHMH:

C) MOXKeT ObITh UCITOJIb30BAHA B KAYECTBE CTABKH JIMCKOHTUPOBAHUS [T JCHEKHBIX MO-
TOKOB OpraHu3aluu;

d) MoxeT OBITh HCTOPHUECKOH M MpeAeIbHOM.

8.IlpenensHas HeHa KalnuTaaa OpraHu3aluu

a} PacCHUHTBIBACTCH HA OCHOBC OTHCTHBIX JAHHBIX]

b) mnpeacrapnser co0oil 3aTpaThl MO MPHBICYEHHIO HOBLIX (DHHAHCOBLIX PECYPCOB, OTHE-
CEHHBIE K UX BEJIMYHHE;

C) 9TO MHHMMAITLHAs CTOMMOCTH KalTuTAaa;

d) 910 o0masi cymma pacxo10B Ha 00C/ayKMBaHHE KallHTAIA.

10.0nTuMankHas cTpyKTypa KanuTaja B COOTBETCTBHU C TPATHIIMOHHBIM TMOJIX0/IOM — 3TO
TAKOe COOTHOIIEHHE COOCTBEHHOTO M 3aeMHOT0 KaluTaia, KoTopoe

a4) MHHHUMH3HPYET CTOMMOCTD AKIIMOHEPHOTO KaluTala;

b) MHHUMH3UPYET CPEAHEB3BELUICHHYIO CTOMMOCTh KAMUTAJIA U COOTBETCTBEHHO MaKCH-
MHU3HPYET CTOUMOCTh CAMON Oprann3ariiu;

C) MHHUMH3UPYET CTOMMOCTH 3a€MHOT0 KalATala;

d) MaxcumMu3npyeT npuOBLIb OPraHW3alum.

11.1lena kanuTana opranu3aiuy, IPUBIEYEHHOTO MYTeM 3MHCCHH 0OLIKHOBEHHBIX aKIIHiA,
paBHa

a) cpeaHeil J0XOQHOCTH BCETO PhIHKA aKIIMif;

b) DPOUEHTHON CTABKE 1O UCIIONL3YEMbIM 3a€MHBIM CPEICTBAM;

C) JMBHACHAHOH NOXOJHOCTH aKIIHY KOMIAHHH, BBIPAKEHHOH B IPOLCHTAX;

d) Ttpebyemoii JOXOAHOCTH AKIIMH OPraHU3aLHH, PABHOH CYMME ee JIHBHAECHIHOH 10X0/1-
HOCTH M JIOXOIHOCTH OT NMPUpOCTa KarluTasia.

12.2¢dexT onepanronHOro NeBepHIKA

a) 03HayYaeT, 4yTo NpUOBLIL pacTeT ObICTPEe, YEM YBEIHUMBACTCS BRIPYYKA OT IPOJIAK;

b) 3aBHCHMT OT COOTHONIEHHS IOCTOSHHALIX U MEPEMEHHBIX 3aTPAT B M3JIePAKKaX;

C) O3HAYAET, YTO PACXOJBI, BEIPY4YKa H NPHOBLTL PACTYT (CHUKAIOTCS) OTHHAKOBBIMU
TCMITaAMHM:

d) TOMOKHTENBHO BIHSET HAa MPHUOBLTH, KAK NPH YBEINYEHHH, TaK H CHIDKEHUH 00bema
MPOIaK.

13.VBemueHne 1014 NOCTOSHHAIX 3ATPAT;

a) ysenuunBaeT 3Q(eKT NPOU3BOACTBEHHOIO JCBEPUITKA (34 IPeieIaMu TOUKH He3yObl-
TOYHOCTH);

b) He BIHAET HA BENHUYHHY [IPOU3BOACTBEHHOTO IEBEPH/IKA;

C) YBEIMYHBACT PHCK OPraHU3ALMH B IIPOLECCE OCYIIECTBACHUS ONePalHOHHOM (Texy-
LIS ) AeATEIEHOCTH.

13.3¢dexr QpunancoBoro nepepuKa

a)  BBIPKAETCA B MOJTYUCHHH JOMOIHHTE/ILHOIM MPUOBLIM B Pe3yIIbTATE pocTa 00beMa
IpOJIaK;

b) BeIpaKaeTCs B yBEIMUCHHH PEHTAaOSTLHOCTH COBCTBEHHOTO KAIMTANA [IPH HCIIOIb30-
BAHUM 3aEMHBIX CPE/JICTB:

C) JIOCTHTaeTcs, €C/IN [eHa 3aeMHBIX CPEJICTR HUKe PeHTAbeIbHOCTH BIOKEHMI KamuTa-
na;

d) uena 3aeMHBIX CPEICTB Bhillle peHTa0eIBEHOCTH BAOKEHUI KalTHTaa



14. Temn ycTOMMMBOIO pocTa OpraHH3alHl

a) 93TO TEMII NpUpocTa COOCTBEHHOTO KanuTala, KOTOPhIH MOKET ObITh AOCTUTHYT Oe3
JIONOTHATEILHOTO BHELIHEro (JUHAHCHPOBAHMSA 3a CYET BBINMYCKA akuuid U Oe3 ysendeHus (u-
HAHCOBOI'O phlyuara;

b) 3aBucuT OT peHTabeIEHOCTH COOCTBEHHOTO KallUTala | 1014 YHCTOH nprObLTH,
Hanpasnsemoll Ha passutHe GHU3Heca:

C) 9TO POCT NPOAak OpraHU3alliy IIPH COXPAHCHHH €€ (PMHAHCOBOH YCTOHYHBOCTH.

15.Cuna s¢dexra puHaHCOBOrO phivara 3aBUCUT OT:

a) COOTHOWIEHHS 3aeMHOT0 U COOCTBEHHOrO KANMUTAIA OpraHnH3alHH;

b) aeneHus 3aTpar HA OCTOAHHBIC U IEPEMEHHBIE,

C) Ppa3HHIIEI MEH1Y SKOHOMHYECKOH peHTabebHOCTBIO H [IEHOH 3aeMHOT0 KanuTana

Kpurepun oeHKH TeCTOBBIX 3a1aHMII

[Tapamerp Ouenka no 10 -
Da/LlILHOI mKaje
CTyIeHT OTBETHII Ha BCe BONPOCHI, JOMYCTHI HE Goee 5% omudok 10
CTy/eHT OTBETHJI HAa BCE BONPOCHL, J0mycTHl He Oonee 20% omubok 8
CTyaeHT OTRETHII HA BCE BONPOCHL, JonycTHI He Oonee 40% ommbok 6
CTYIEHT OTBETUII Ha BCE BOIPOCH], JonycTu bonee 40% ommbok 4

Bemonnenne sagaamnii Ne 1-6 (¢.24-26) «lIpaktukyma 1o kopnopatuBHbIM (puHaHCAM»
(PobGeprc M.B. INpakTuky™m nmo kopnopatiBHeIM (puHancam/M.B.Pobeptc; Bnanum. oc. YH-T uMm.
A.l'.n HI'. CroneroBeiX. — Brnagumup : U3n-so Bal'y, 2013. — 56 c. — ISBN 978-5-9984-0330-
94. Pesxcum poctyna: http:/e.lib.visu.ru:80/handle/123456789/2508)

Peiirunr-konrpoas Ne2
Pemenue 3anay u Bomonnenue 3agannii Nel-15 (¢.30-31) u3 «[Ipaktikyma no KOprmopaTHBHEIM
(punancamy». (Podepre M.B. IlpaktukyMm no kopnopatuBasv punHancam/M.B.PoGepre; Bnamaum.
[oc. Ya-T nm. AT u H.I'. Croneroerx. — Bnamumup : Usn-so Bal'V, 2013. — 56 ¢. — ISBN 978-
5-9984-0330-94. Pesxum noctyna: http://e.lib.vlsu.ru:80/handle/123456789/2508)

Kpurepuu onenku pemenusi KOHTPO.IbHOI paboTe! (pemenue 3aaa4)

Ouenka | Kpurepun ouennBanus

YKa3aHbl TOYHbIC HA3BAHUA H ONpPEIe/NCHHA; 1aHa TpaBHIIbHAs (GOPMYIHPOBKA MOHS-
10 d6an- THH ¥ KATEropHH: MpHBEJEHLl (OPMYJIbl H COOTBRTCTBYIONIAS CTATHCTHKA, 3alavM
0B PEUICHBI MOJIHOCTRIO, B MPEACTABICHHOM PEIICHHH 00CCHOBAHHO TOJIYYEH IIPABHIIb-
HbIH OTBET.

HECYIIECTBEHHbIE OIIHOKH B Olpe/IeleHHH OHATHI U KaTeropuii, popMmyiax, cTaTu-
CTHYECKHX [JaHHbIX W T.II., KAPAHHAILHO HE MEHAIOMIHX CYTh H3II0/KCHHSI;

8 6aia 3a/1a4M PEIeHbI MOJHOCTBIO, HO JIONYINEeHa BRIYHCIHTENBHAA OLMOKa, He BIUAIOAs
Ha IPaBHIIbHYIO NOCIEI0BATEILHOCTD PACCYKACHHMI]. B, BO3MOKHO, UPHBEIIIAS K
HEBEPHOMY OTBETY.

3a/la4H PeIleHbl YACTHIHO; HATHYHE JOCTATOUHOI0 KOJIMYECTBA HECYIIECTBEHHBIX
6 day1a HJI OJIHOH-ABYX CYLUECTBEHHbIX OIIMOOK B ONpe/ie/leHnH TIOHSTHIl M KaTeropuii,
(GopMynax, CTATHCTHYECKHX JaHHbIX

4 Ddamna | OosblIOE KOJIMYECTBO CYIIECTBEHHBIX OIIHOOK,

0 62/U10B | pEelICHUE HEBEPHO WIIH OTCYTCTBYET.

Peiirnnr Ne3




ﬂpnmepﬂble TeMbI /Il BRINOJIHEHITH KOllTpﬂﬂbl'lDﬁ paﬁDTbl

1. IPO kak crioco0 npuBJieYeHns Kalurala B KOMIaHHIO

2. JuBuen1Has NOMUTHKA POCCHICKHX KOopriopaluii

3. BimsHye cTPYKTYPBI KaluTaaa Ha CTOMMOCTE KOMITAaHHH

4. Ipumenenune motens CAPM 1u1s OLleHKH CTOMMOCTH COOCTBEHHOIO KanuTaia

< 8 MeTozas! B MOJEIH OLECHKH CTOMMOCTH COOCTBEHHOTO KaluTala

6. MeTo161 H MOJIETH OLIEHKH CTOHMOCTH 32€MHOTO KaluTaia KOMIaHHH

7. Ouenka spdexrusHocTy caeiok M&A

8. Onepauun MBO u LBO na poccuiickoM phIHKE

9. Benuypnoe ¢uHaHcupoBanyie pocCHHCKAX KOMIaHMii

10. JIM3UHT KaK MCTOYHMK (QUHAHCHPOBAHMS: MPoOIeMbl IIPUMEHEHHS W OLIEHKA MpH-
BJIeKaTeNbHOCTH B PO

11.  HcnonpsoBanue (HHAHCOBOrO pbiMara pocCHHCKMMH KOMMAHHSMH: NpodiaemMs! 3¢-
(eKTUBHOCTH U pHUCKa

12. Teopuu CTPYKTYpbl KanuTaja — CYUIHOCTh M IPAHMIBI IPUMEHHMOCTH B POCCHIA-
CKO# MpaKkTHKe

13. AJILTEPHATHBHEIE CIOCO0BI BBILIATEI IHBHIACHIOB: 3apyOekKHbIH ONLIT U POCCHIH-

CKas MpaKkTHKa
Kpurepun ouenkn KOHTPOJIbHOH padoThbl
OueHka Kpurepuu

15 — 13 GanoB/3a4TeHo |1) MOJIHOE PACKPLITHE TEMBEI;

2) YKa3zaHWe TOYHBIX HA3BaHUH M OIIpe/IeIeHHIl;

3) MCNONb30BAHHE HAYUHOH THTEPATYpPhl, HOPMATHBHLIX AKTOB TPH BBIIOJ-
HCHHH KYPCOBOI'O NMpoOEKTAa,

4) npasuiabHad QOPMY/IHPOBKA HOHATHH W KaTerOpHil;

5) npusejeHue GOPMYIT H COOTBETCTBYIOLICH CTATHCTHKHA H JIp.

6) odopmaeHue paboTbl B COOTBETCTBHHM € METOIMUYECKHMH YKA3AHWAMMU

7) HalMuHe BLIBOAOB H NPeATOXKeHHI no Teme padoTbl'

8) HCIOIb30BAHHE IMIHPHUYECKOrO MAaTepPUana Npu HANMCaAHUH KYPCOBOTO
npoeKTa;

9) CTHIIB W3N0KEHHS U KauecTBO ohopmicHHs paboThl COOTBETCTBYET Tpe-
COBaHHSAM.

12 — 9 Gannos/3auTeno (1) HEAOCTATOMHO MOJHOE, [0 MHEHHIO TIpPeroaBarens, PacKphITHE,
TEMBbI;

2) HEeCYLECTBCHHBIC OLIMOKM B OMpeIeieHuH MOHSTHH H KATEropHii,
(opmynax, CTaTHCTHYECKMX JQHHBIX W T.IL, KAPJAMHATBHO HE MEHSIO-
IIHX CYTh U3T0KEHHS,

3) HAIMYAC FPAMMATHYECKHX H CTHIHCTHYECKHX OIHOOK;

4) He3HAYMTElbHOE OTKIOHEHHE OT TpeDoBaHMIl 110 OopMIICHHIO paboThl,
H3/1I07KEHHBIX B METOJAMYECKHX YKA3aHUAX:

(5) HaATHYKE BBIBOJOB M MTPEUIOKEHHH MO Teme paboTsl’

0) HEI0CTaTOYHOE MCMOINbL30BAHHE IMITHPHYECKOrO MATEPHAA NMPH HaIHCa-
HHU KYPCOBOIO NMPOEKTA;

7) CTWIb U30KEHUH COOTBETCTRYET TpeboBanusam.

8 - 5 damros/3auTeHo  |1) OTpakeHHE ML OOLIErO HANPABICHHS H3JI0KEHUs JIEKIIHOHHOTO
MaTepHana;

2) HalIM4ue JIOCTATOYHOIO KOJIMYECTBA HECYIICCTREHHbBIX MM OTHO¥-
ABYX CYLICCTBEHHBLIX OLIMOOK B ONpE/EeleHUH TIOHATHH W KaTeropwii,
(hopMyTax, CTaTHCTHYECKUX JAAHHBIX H T.IL.

3) HATHYHE rpaMMaTHYECKHX H CTHIHCTHYECKHX OIMHOO0K:;

4) OTKJIOHEHHe OF TpeboBaHuii no odopmaeHHio PaboThl, HANOKEHHBIX B
METOIMHECKUX YKaZaHHsIX;




[3) OTCYTCTBHE BLIBOAOB W NPELTOAKEHUIT O Teme paboTel'
6) CTHIb H3NOKEHHS HEe COOTBETCTBYET TpefoBaHUAM

4 Damna u 1) HepacKpBITBIE TEMBI;

MeHee/He3auTeHO 2) O0JBIIOE KOMTHYECTBO CYMIECTBEHHBIX OIIHOOK;

3) HaJW4yHe rpaMMarH4yeCKUX U CTHIMCTHYECKHUX OLINOOK:

4) orwionenue OT TpedoBaHHI Mo o(opmieHnio padoTbl, HIIOKEHHBIX B
METOMYECKHX YKA3aHHAX,

5) OTCYTCTBME BbIBOIOB M NPEIOIKEHHH NO Teme paboTsl;

6) CTHIIb H3JI0)KEHHA HE COOTBETCTBYET TpeOOBAHUAM

3.3. Ouenounvie cpedcmea 014 RPOGEOCHUA KOHMPOIA 6bINOIHEHUA HO OCEAUBAEMON OUCH -
nauHe CamMocmoamensHoi padontvl cmyoeHma

CamocToarenbHas paboTa MarHCTpaHTOB mo aucumuiiubHe «KopnoparnsHbie puUHAHCHI»
IIPOBOJAUTCS B LEIAX 3aKPEIUIEHHS H CHCTEMAaTH3alliy TeOPEeTHYECKHX 3HaHMIl, a Takke Qopmu-
pOBaHUA NPAKTHYECKHX HABBIKOB 110 MX NPHUMEHEHHIO IPH PEIICHWH NPUKIaIHBIX 3a/1a4 B Bbi-
Opanuoii npeameTHOH oOnactH. OHa BKTIOYAET CAMOMOATOTOBKY MAruCTPaHTOB K YYACTHIO B
npoOIeMHBIX JIACKYCCHAX M KPYIUIBIX CTOJAX, pelIeHne KeHCOB U MPakTUYEeCKUX 3a1ad, poBe/e-
HHE CAMOCTOATE/IbHBIX NPUKIIAIHBIX HCCIE0BAHUH 110 H3YHaeMOH JTHCIHILIHHE.

Wrorom camocTosTebHON padoTH MAarnCTPaATa SBISETCS BBIIOIHEHHE KOHTPOJILHON pa-
Gotbl 110 BeIOpanuoi Teme. OTa paboTa BLIIONHAETCS B COOTBETCTBHU € TPeOOBAHUAMH, ITPEIbAB-
JseMbiMH Kadeapoii, KoTopble copMyIMPOBAHBLI B METOAHYECKAX VKA3aHUIX, IPHUBCICHHBIX J1a-
nee.

ﬂpHMEPHRﬂ TeMaTHKA 33JaHuil 1715 caMOCTOATEIbHOI MOATOTOBKH K NPAKTHYECKHM 3aHATHIM

1. Tema «KanuTaja KOPOnopauHu: CTPYKTYPa, CTOUMOCTE H METO/IbI €€ OLEeHKI).

DunancoBo Hezasucumas pupma «Gibbs, Inc.» HMeeT cTaGUIBHYIO 0XKHIAEMYIO OTICPALIH-
OHHYI0 npuObLTe £BIT 2 Mmm pona. B roa. Hanorosas craska dupmbr 40 %. ee pbiHouHas cTOH-
MocTh V=8 = 12 mun nomn. AZMHHACTpALHS PacCMaTpUBAeT LENecO00pPa3HOCTh TPHBIIeYeH s
3aEMHOIO KalnuTaja (3aeM BBIIYCKACTCs IS BBIKYIA AKIH, TaK 4TO COBOKYNHbIA Kanutan gup-
MbI OCTACTCA HEM3MEHHBIM). Tak Kak pacXojbl 10 YIJIate MpoleHTOB BBIMHTAIOTCA H3 HAIOr000-
naraeMoii npulbUIH, CTONMOCTb (PMPMBL YBETHUHUTCSA, CCITH B COCTAB HCTOYHUKOB OyeT Jobasne
3aeMHBIH KarmuTat Ho B 5TOM cliyuae BOZHUKHET HPOTHBOBEC B (JOPME yBEIHYHBAIOIIErocs PUCKa
(puHAHCOBBIX 3aTpyAHCHAH. AHAINTHKY QUPMBI BLIYHCIHIIN, YTO MPHOIH3HTEbHAA IpUBeJeHHAS
CTOMMOCTB OYAYIIKX 3aTPaT, CBABAHHEIX ¢ (JMHAHCOBBIMH 3aTPYHCHMAMH, COCTABUT 8 MIIH JO0JIIL.,
a BEPOATHOCTb 3aTPYAHCHHH OyAeT YBEIMUMBATLCH C POCTOM 33EMHOIO KalMTala CIeIyIOUHM

obpasom:
JaemHbIi KanWTAN, MIH A0/, 25 |50 [75 | 100125150 |200
Beposrhocts dunancossix satpyauennii, % 1 0.0 | 12525 | 62512513125 | 75.00 |

a) Kakosa cTenMocTs akitioneproro kamutana u WACC gupmbl Ha 1aHHBL MOMeHT?

0) Cornacno «umcroii» Mozenu MM ¢ Hanoramu, KakoB ONTHMAIbHbBIIT YPOBEHB 3a/10J1-
JKEHHOCTH?

B) KakoBa onrimanbHas cTpykTypa KanuTana ¢ y4eToM 3aTpar, CBA3aHHBIX ¢ (HHAHCOBLI-
MU 3aTPYIHCHHAMUA?

r) Iocrpoiite rpaduk cTouMOCTH QUPMEL € YYETOM 3aTpaT, CBA3AHHBIX C (DMHAHCOBEIMH
3aTpyAHEHHAMHA U Oe3 HUX, KaK (PyHKIHIO OT YPOBHA 3a/10/DKCHHOCTH.

2. Tema «Qunancosoe nAGHUPOCAHUE U NPOZHOTUPOCARUE 6 KOPRODAWUIY,

I'pynna uHBecTOPOB NJAAHUPYET Y4PEAHTh KOMIAHMIO N0 MPOM3BOACTBY M pEaM3AIHM
HOBOTO THIA CHOPTHBHOH 00yBH. Bac MOmpoCHIN ONpeienuTh [IAHOBYIO OTPEGHOCT TIPOU3-
BO/ICTBA B (DHHAHCOBBIX CPEJICTBAX C NOMONIBIO OCTPOSHHS NPOFHO3HOro Gananca Ha 31 Jekabps
2010 r. — naty OKORYAaHWA MEPBOTO rOAa MOCIE Hauala IPOH3BOACTEA. Bripyuka oT peanuzanun
na 2010 r. sannaanposana va yposne 20 MITH 0711, 8 HUXKe NPUBOIATCS CpeHeoTpacieBble (u-



HAHCOBBIC COOTHOLICHUA MEJK/IY NMOKA3aTeIAMHU I8 KOMIAHHH-IPOM3BOMTENEH JIerKoatieTHye-
CKO# 00yBHM:

Bripyuka oT peajiu3aly K COOCTBEHHOMY KalluTany 3
I{paTKOoCpOUHBIE NAaccHBbLI K COOCTBEHHOMY KanuTany 50 %
Bce 3aemuble cpedcTsa K CODCTBEHHOMY KanuTany 80 %
Koaddmumenr Texyuieil THKBUILHOCTH 2.2
Kos(pduunenT 0bopayuBaeMoCTH 3aNacoB 9
HeGuTopekad 3a10JIEHHOCTb K BRIPYUKe OT pealinzaunn 10 %
OcHoBHblE CpelcTBa K COBCTBEHHOMY KAanHTANY 70 %
PenTadebHOCTL pealH30BaHHOI NPOAYKUHH 3%
HopMa BLINAaTe! IWBHASHAOB 30 %

a. CocTaBUTh NPOTrHO3HEI Gananc, curTas, 410 (pupMa NoaIep/KHBAET Cpe/IHEOTPAcIIeBbIE 3HaYe-
HUs puHAHCOBBIX KO3 (PHIIHEHTOB:

AKTHB MNaccus

JleHewHEIe cpelicTBa - KpaTkocpouHsie naccupbl -
JleGHTOpCKan 3a10/KEHHOCTh - JloarocpouHsie naccHBbl -
3anackl - Brero 3aeMHBIX cpeiacTs -
Beero o00poTHLIX CPeaCTR - ColcTBeHHbIH KanuTan -
OcHoBHbiC cpeacTBa (OcTaToyHas - -
CTOUMOCTB)

banauc - Bananc -

0. Eciu rpynina HHBECTOPOB MOTHOCTBIO NPEIOCTABISET CPEACTRA [IIA CO3/laHHA COOCTBEHHOrO
KanuTaia, TO Kakoit o0sem cpeacts uM norpedyercs saectn B 2003 r.?

3. Tema «Peopeanusaqua Kopnopayuil: Ciuanua, RO2NOMCHUA, 0FbeOunenua u pasoee-

HU»

Komnanus A wenaet nprobpectn ¢upmy B 3a 30 Man momn. A 0KMIAeT, YTO CHSHHE
ODECTICYUT JONOIHATENBHBIH NPHTOK JICHEKHLIX CPEACTB B CyMME 5.5 MIH B roj B Teuenwne 10
net. IlpenensHas neHa KarmuTana Jis 3THX WHBEeCTHIIHIT paBHa 12 %, [IpoBenute ananus Gromkera
MHBECTHIINI C MO3HLIMK KOMIAHHU A, 4TOOBI OIIpe/IesINTh, CIEAYCT JIH JejaTh HOKYMKY?

[TosicHuTE OTBETHL.

Ouenounplii AHCT (I0KA32TE/H) BLIIOJTHEHHS H 3aIIMTHI CAMOCTOSITE ILHOI padorsl cTy-
AEHTA 110 OCBAUBAEMOI JHCUHILINIE

Haumenosanne nokasares Ouenka
I. KauecTBO BbINOIHEHNS cAMOCTOSTEALHOM PadoThl CTY/1eHTA
1 . CooTBeTCTBHE COtepIKaHus pabOTEI 3aAaHUIO | 4 6anna
2. I'paMOTHOCTD H3I0KEHNA M KadecTBO opOpPMIICHUs paboThl, BKTIOYas ipe3el- | 4 danna
TALMOHHKIA MaTepual
3. CaMOCTOSTENLHOCTS BLUIOTHEHUS paboThl, yGHHa NPopaboTKH MaTepHania. 4 Hamna

npuBeeHHe GOpMYIT K COOTBETCTBYIOMIEH CTATHCTUKM, HCTIONB30BAHHE PEKO-
MCHI0BAHHOM H CIIPaBOYHOII JINTEPATYPEI

4. ODOCHOBAHHOCTE M J0KA3aTeILHOCTh BBIBOAOB 3 danna
OO1as olleHKa 3a BbINOIHEHHE 15 GammoB
I1. Kaueerro qoxiana

1 . CooTBeTCTBUE COMCPIKAHNS J10KIA1a COACPKAHMIO PABOTHI 4 bana
2. Bolienenue ocHOBHOM Mbic/n pabOThI | 4 dbamna

3. KauecTBo u3noxenus matepnana 3 banna




—— - L e = - - P T e T p——

JIMCT NNEPEYTBEPKJIEHUSA
PABOYEN ITPOI'PAMMBI JIUCLHHUITIIMHBI (MOYJIs1)

PaGouas nporpamma ono6pena Ha 27/ £ {,2 Z yueOHbIH IO

[Iporokos 3acenanus Ka(beapbWﬁ/ OF ffrona

3aBenyrouuii kadeapoit : E Jlyckarosa O.B., npod., 1.5.H.
P

PaGouas nmporpamma o106peHa Ha 4 '/ 72 f y4eOHbIH IO

[TpoTokon 3acenanus kadeapsr Ne ;ﬂ/r ;;340 ﬂf /%’rona

3aBenyromuit kadeapoit /)/ <l JlyckaroBa O.B., npod., 1.3.H.
A4

PaGoyas nporpamma onobpeHa Ha y4eOHBbIN rog

[Iporokoun 3acenanus kadeapsr No oT roja

3aBeayromuit kageapoi Jlyckarosa O.B., npod., 1.3.H.




