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1. HEJH OCBOEHMSI JUCHUILJIMHBI

Hensamu ocBoenus yueOHo# auciumnnas «KopnopaTHeHble (buHaHCE ) ABIAIOTCS

- (opmupoBaHHe HayYHOrO TPE/ICTABICHHS M OCBOEHHE OOIICTCOPETHYECKHX 3HAHUMH 00
YHPABJIEHAH KOPIOPATUBHEIMU GHUHAHCAMH, @ HMEHHO - CO3JAHUH, PACTIPEIENICHIH, HCIIONb30BAHAH
U OlleHKe 3(Q(PEeKTHBHOCTH YIIPABIIEHHS,

- OBJIAJICHHC YMCHUAMH M HaBBIKAMH BEJEHHs pAcyeTOB Ha MNPAKTHKE M IPHHSTHS
(pMHAHCOBBIX pereHHii.

[Ipeamerom u3yuenus ABageTcs GUHAHCOBAS IEATENLHOCTH OPraHM3aLMM, xopnopauuii. Kype
PACKpLIBACT CHCTEMY JICHEKHBIX OTHOIICHHH, KOTOpBIE BO3HHKAIOT B Ipomnecce (hOPMHPOBAHUS W
HCIIO/Ib30BAHUS LIEHTPAIM30BAHHBIX U JICLEHTPATA30BAHHBIX (DOHIOB JEHEKHBIX CPEJICTB.

2. MECTO JUCOUIIJIUHBI B CTPYKTYPE OIIOII BO

Hucnuninna «Koprnopatueusle puHAHCHD SBISIETCS 6a30Boil 1 HOCTIEAYIOUIET0 U3YUCHHUS
TaKUX JUCLHUIUIMH NPOTpamMMbl Kak «DuHaHCOBBIA aHamH3», «YnpasileHue puckamn», «Busmec-
[UTAHUPOBAHUE» U APYTHX.

Jucnmnnuna  gBasercs  oZHOW W3 NpOQMIMPYIOIEX B IOATOTOBKE MarucTpoB.
BBICOKOKBATH(DHIMPOBAHHEIX ~MEHE/UKEPOB, PYKOBOAMTENell IoApasfelicHuit u IPEIIPUSTHH
Pa3TUYHEIX pOPM COOCTBEHHOCTH H Pa3IMYHBIX OTpaciiell 5KOHOMHKH CTPAHbL.

TeopetndaeckuMH ¥ Hay4HBIMM OCHOBAMH JAHHOH  JHCIIMITHHEI CIIy’KaT — pelIeHHs
IIpaBurenscrBa P®, paGoThl BHIHBIX HSKOHOMMCTOBR TIO BolpocaM (PUHAHCOBOTO M JEHEKHO-
KPEAUTHOTO PeryTMpOBaHHs S5KOHOMHYECKUX MIPOLECCOB B FOCYIAPCTBE U HA ITPEIPHATHSX.

OcCHOBY M3yueHMs MaTepHAlla COCTABIAIOT JIEKIHH, IPAKTHIECKHE 3aHATHS, HalleTUBAIOIIHE
CTYACHTOB Ha OBJIAJCHHE HEOOXOIMMBIMH 3HAHHSIMH M IPAKTHYECKHMH HABBIKAMH paboTel 110
3} peKTHBHOMY, PALMOHATLHOMY H I€1ecO00PasHOMY HCIIONb30BAHMIO ¢unaHCcOBLIX pecypcoB
KOpIIOpaiuH.

3. KOMHETEHIWH OBYYAIOIET OCSl, ®°OPMUPYEMBIE B PE3YJIbTATE
OCBOEHUS AU CUUIIJIMHBI

[Iponecc u3yuenns AUCHUILIMAB HanpaBiIeH Ha (hopMHpOBaHHE CITe/IyFOIIMX KOMITETeHII i1
- CHOCOOHOCTH TOTOBHMTH AHAIUTHYECKHE MATEPHAIBI [ OLECHKH MEPOIPHATHI B 00J1acTH
IKOHOMHYECKOH MOMTHKH ¥ IIPUHATHS CTPATETHYECKHX DEIICHHHA HA MHKPO- U makpoypoere (TIK-
8);
- CHOCOOHOCTH aHAIM3HPOBATh M HCIONB30BATh Pa3IHYHBIE MCTOTHHKH uHOpMaMH IS
[POBEJICHAS S5KOHOMHYECKHX pacyeTos ([TK-9);
- CNOCOOHOCTE COCTABJIATH NPOTHO3 OCHOBHBIX COIMATBHO-SKOHOMHYECCKHX [IOKA3aTeNeii
ACATEIILHOCTH MPEANPUSTAS, OTPACIIH, PETHOHA M S5KOHOMUKH B 1esiom (TTK-10);
B pesynbrare ocBoeHHs AMCUMIIHEEL 00y YarOMMiicsa TOTKEH:
3HATh:
¢ OCHOBHBIC IOKA3aTE/IH COLUATBHO-?KOHOMUYECKHX I10Ka3aTenel esTelbHOCTH IpeIpHATHS
(IIK-10);
¢ TCXHOJIOTHMHM OHEHKH MEPONPHATHH B OONACTH 3KOHOMHYECKOH MONUTHKH H IIPUHSTHSI
CTPATEru4CCKNX PEIIeH i Ha MEKPO- H MakpoyposHe (ITK-8);
OCHOBHBIC METO/bl aHalM3a W HUCIOJb30BAHUS PA3IMYHBIX HCTOYHHKOB uHOPMALMH TS
NpOBEICHHs SKOHOMHUYeCKHX pacueToB (1IK-9);
YMeTh:
® TOTOBHTL aHAMTHYCCKHE MATCPHAIIBI MU OLEHKH MEPOIPHSTHIl B 0GIACTH 3KOHOMHUECKO
TIOMATAKH ¥ NPHHSATHS CTPATErHYECKUX PEIeHUH Ha MHKPO- U MakpoyposHe (TTK-8);
¢ AQHAINSHPOBATE M HCNOJIL30BATH DA3NMYHBIE WCTOYHHKHM MHMDOPMALHH IUIs IPOBEICHHSI
SKOHOMHYecKHX pacuetoB (IT1K-9);
® COCTABIATL TIPOTHO3 OCHOBHBIX COLMATBHO-IKOHOMHMYECKHX [I0KazaTelell JesTelbHOCTH
IPEANPUATHS, OTPACIIH, PErHOHA H 9KOHOMHKH B Lenom ([TK-10)
BJIAJCTh:



® HaBBIKAMHU OLIEHKH MEpOIpHATUH B 00JacTH JKOHOMHYECKOH IOJUTHKM M TNPHHATHSA
CTpaTerMuecKux peleHri Ha MUKpo- U makpoyposHe (I1TK-8);
HABLIKAMH aHAJIM3a ¥ MCIIOJIb30BaHHA PA3TMYHBIX HCTOYHHKOB HH(OPMAIMU VIS TIPOBEICHUSA
sKOHOMHUYecKHX pacueToB (I1K-9);
® HABBIKAMH COCTABJICHUS IIPOTHO30B OCHOBHBIX COLMAJIbHO-3KOHOMUYECKHX TIOKa3aTesei
JEeATEILHOCTH IPEANPUSATHS, OTPAcIv, peruoHa U 9koHoMuKH B nesioM (11K-10).

4. CTPYKTYPA U COAEPKAHUE JUCLHUILIUHBI

Obmas TpyI0eMKOCTh JUCHHUIUTHHBI COCTABISET 2 3a4€THBIE eUHULILL. — 72 4.

Obwem @opmsl
Buner yuebHO# paboTel, BKIIOYasAs | yueGHO | TeKyluero
CaMOCTOSITENTBHYIO PadoTy i KOHTPOJIS
. CTYAEHTOB U TPYI0EMKOCTh (B paboThl | yerneBaeMoc
= qacax) ,C TH (no
ol © OPUMEH | Hederam
No Paznen (tema) § § 3| €HueM | cemecmpa),
n/n JUCLIUILIAHBL 5 = Y 8 8 MHTEpa dopma
O S | g 2% = é’. g n. | KTHBHBI | TIPOMEXKYTO
2 5 E % E 2189 | X 9HOI
21 2|55 g 2O E METO/IO | aTTecTalHH
O {‘:::' g E- B (B (no
'S S qacax/ | cemecmpam
- %) )
1 Tema 1. Begenue B 2 1 5
TEOPHUIO KOPIOPATHBHBIX
(¢uHaHCOB
2 Tema 2. ®unancosas 2 1 5
NOJUTHKA U HCTOUHUKH
(GrHAHCHpOBAHMS
KOpIIopauui
3 Tema 3. Kopnoparusnas | 2 1 6 1/100
OTYETHOCTh U
dunancoas
HHpopmanus
4 Tema 4. Kanuran 2 2 1 6 2/67
KOPIOpALUK: CTPYKTypa,
CTOMMOCTB H METO/IBI
OLIEHKH
5 Tewma 5. Konnennus 2 1 1 5
PHUCKa U JTOXOTHOCTH
6 Tema 6. JluBnaen el 1 2 1 1 5 1/50%
JBHICHIHAS [IOJTUTHKA
KOpIopauui
7 Tema 7. ®unancoBoe 2 1 1 5 1/50%
IJIaHUPOBAHKUE U
NPOTHO3UPOBAHHE B
KOpIopanuu
8 Tema 8. MuBecTuuu u 2 2 6 1/50%
HMHBECTUIIHOHHAS
JIeATENBHOCTE
KOPIIOpaIuu




9 Tema 9. UanoBauuonuas | 2 1 1 5 2/100%
IeATEILHOCTD
KOPIIOpalLluK

10 | Tema 10. Peopranuzamus | 2 2 6 1/50%
KOPIOpaLii: CIIUsHUS,
HOTJIOLIEHHS,
00BEeIMHEHUS U
pazjeseHus

Beero 8 10 54 9/50% | 3auer

Matpunia cooTHeceHHs TeM/pa3fieoB y4eOHOH JUCIMIUTMHB/MOIYNIS U (DOPMHPYEMBIX B HHX
npodeCcCHOHATHHBIX KOMIIETSHIUI ITpeICTaBlIeHa B TaOIIHIIE.

KoMmerenumn z
Konugects obmee
TeMmel, pa3iensl JUCIHTLTHHEI ouacos | TIK-8 | TMK-9 | TI.10 | e
KOMIIET
eHLUI
Tema 1. Brenenue B TeOpHIO KOPIIOPATHBHBIX 6 N N + 3
(huHaHCOB
Tema 2. @uHaHCcOBas MOTUTHKA H HCTOYHUKH 6 + + N 3
(GuHaAHCHPOBAHMS KOPHIOPAIHit
Tema 3. KopnoparusHast OT4€THOCTH U 7 + n " 3
(duraHCcOBast HHPOPMAITHSI
Tema 4. Kanutan kopropanuu: cTpykTypa, 9 + + N
CTOMMOCTB M METO/IbI OTIEHKH 3
Tema 5. Konuenuus pucka u JOXOTHOCTH 7 + + + 3
Tema 6. JIuBAICHIBI U AMBUIEHIHASL 7 N + + 3
MOJIMTHKA KOPIOpanuii
Tema 7. ®uHaHCOBOE TUIAHUPOBAHHE H 7 . N . 3
IIPOTHO3HPOBAHME B KOPIOPAIMU
Tema 8. luBecTHIINY U MHBECTHIIHOHHASL 3 N + N 3
ACATEIIBHOCTE KOPIIOpAaluH
Tema 9. IHHOBanMoOHHAS NEATEILHOCTD 7 . . : 3
KOpIOpaluu
Tema 10. Peopranu3zanust Koproparnmuii: 3
CIHMSHHA, IOTTIOEHHUs, 00BeTHHEHNS | 8 + + +
pas3aesieHus
3auer + + + 3
Hroro 72
Bec xommneTeHInH 1 1 1

COJEPKAHUE PA3EJIOB JUCIHUAIIJIMHBI

IlepedeHb TeM JeKIHOHHBIX 3AHATHI

Tema 1. Beetenne B TeOpHI0 KOPIOPATHBHBIX (PHHAHCOB

Kopriopatusroe ynpasienue u apdekTuBHocTh GH3Heca. CoCTaB, B3aMMOCBSI3H U CTPYKTYypa
0a30BBIX KOMIIOHEHTOB Kopropaunun. OuHaHCOBasS CTpaTerus ¥ €€ MeCTO B KOPIOPATHBHOM
YTIpaBIICHUH,

CymHOCTs ¥ (HOPMBI TPOSIBIICHUS KOPIOPATUBHBIX (DHHAHCOB. DyHKIHUU KOPIOPATHBHBIX
(puHAHCOB M OCHOBHbIC NPWHIMILI MX OpraHM3alid. OCHOBHBIE OPHHUANEL ) PEKTHBHOTO
YIIPaBJICHUA KOPIIOPATUBHLIMU (PUHAHCAMM.




[onsitue kopriopanuu. OCHOBHBEIE OTIHYHTENbHBIC YePTHI KOpHOpaUud. Bexymas ¢popma
OpraHu3auin GUHAHCOBOTO KANHUTANA - XOIMHIOBbIE KOMIaHuH. PHHAHCH KOPIOPATHBHBIX IPYIII B
Poccun (@III). Bemymme npunnune!r cosganms OII. @uuaHCH 3apy0eHBIX KOPIOPATHBHEIX

CTPYKTYP.

Tema 2, GunancoBas NOJATHKA H HCTOYHHKH (GUHAHCHPOBAHMS KOPIOPALHii

OuHaHCOBasS MNONMTHKA Kopropamuil. JloArocpodsble W KpaTKOCPOYHBIE HMCTOYHHMKH
(hurancuposanus. CoOCTBEHHBIE HCTOUHHKY (PMHAHCHPOBAHUS. METO/IbI 32eMHOr0 (PMHAHCHPOBAHHS.
I'ubpunaoe ¢unancuposanue. OcoObie (GopMmbl (uHAHCHPOBaHHA. [IpHBICYEHHE MHOCTPAHHOIO
karnurana. Crenuduka GUHAHCHPOBAHUS POCCHUCKHUX NPEINPULTHIA.

Tema 3. KopnopaTtupHasi oT4eTHOCTh U pHHAHCOBASI HHDOPMAIHS

OtyeTHOCTE Kak 6a3a [uist 000CHOBAHUS YIIPABIEHYECKHX (PHHAHCOBBIX PEIIEHHIT.

OcobennocTn KOpnopaTHBHOHN (HHHAHCOBOH HHBOPMAIHH.

CranaapThl pacKphITHS KOPIIOPAaTHBHOM (hHHAHCOBON HHPOPMALIMK H €8 HCIIOIb30BaHHUE.

CBonHas ¥ KOHCOJMIHPOBAHHAS OTYETHOCTh. OCHOBBI aHamM3a (PHHAHCOBOTO COCTOSHHS
KOMITAHHH (KOPIIOPAIIMH ).

DKCIpecc-THarHoCTHKA  KOPIIOPATHBHONW  OTYeTHOCTH. MHUHAHCOBEHIA pe3yibTaT M ero
onepatvBHas oueHka. COCTOSHHE CPENCTB M IIPEIMETOB TpyAa. YHCTBIA 00OpOTHEIH KamuTan H
HUCTBIC aKTHBBL. (DUHAHCOBOE COCTOSIHHE H (DMHAHCOBAas YCTOWYMBOCTb, KPATKOCPOYHBIH U
JIOJITOCPOYHBIM aCIEKT.

Tema 4. Kanuran kopnopauun: cTpyKTypa, CTOMMOCTL H METO/IbI €€ OLeHKH

[Tonstie cromMocTH kanuTata. OHHAHCOBAS MONMTHKA M CTOMMOCTH KANHTANA. 3HAYCHHE
CTPYKTYPhl Kanurtana B (UHAHCOBOM yNpapieHWH Kopnopauueii TpaauunoHHeli B3rasa Ha npoGremy
ONTUMAJbHONH CTPYKTYphl Kanurtasa. OIEHKa CTOMMOCTH OCHOBHBIX MCTOYHMKOB KallHTAIa.
Cpenuenssewennas (WACC) u npenensnas (MCC) croumocTs KamuTana, JIMHMS PBIHKA LEHHBIX
oymar (SML) u WACC.

Tema 5. Konnenuusi pucka H 10X0IHOCTH

[TonsTre, BUABI W MCTOUHHKM pHCKA B COBpeMEHHBIX (uHaHcax. [Ipefnockku M I0MylueHus B
aHanuse pucka. CuCTeMAaTHYECKMH M HeCHCTEMAaTHHeCKMH PHUCK, OOLIMH M DBIHOYHBIA PHUCK aKTHEBA.
CooTHoLIeHHe MEKITY PUCKOM M OKMAAEMOMN JOXOJHOCTBIO aKTHBOB., Mojesb “oskumaemast JOXOJHOCTh-
JMCTIEPCHs IOXONHOCTH”. PHCK MHBecTHUMOHHOrO moprdens. Jusepcudukans noprdesHOro prcka.
[Toprpenshas teopus I'. MapkoBuua u eé pons B Teopun (uHAHCOB. IIPMHLMNBI ONTUMHM3ALIMM
MHBECTHUMOHHOrO noprdens. Llenu u Buabl noprdeneit, nopsuok ux (GopMUpOBaHHMSI. AKTHBHOE M
MacCHMBHOE yIpaBIeHHUE MOpTheeM.

Tema 6. /IluBuaeHIbI H JUBHICHIHAS OJHTHKA KOPIOPAIMi

CyLIHOCTh IMBHAECHIHOR MOJHTHKH, €e BHIABI M IPUHIMIEI (OPMHUpOBaHUs. [[HBHIEHHAS
HOJMTHKA H  CTOMMOCTb KOopropauuu. @DakToppl, BIHAIONINE HA JHBHUICHIHYIO TOJNHTHKY.
Onpenenesue BeIMYMHbI AWBMCHIOB. BHIBI W NpoLeaypbl AMBHIEHTHBIX BHIUIAT. BEIKYN W
Apobnenue akuui. MupopmanmoHHOe coiepikaHWe IMBMICHIOB. J[MBUACHIHAS MOJUTHKA H
(MHAHCOBBIH PHCK.

Tema 7. ®unancosoe nIaHMpoBaHHe H POrHO3MPOBAHNE B KOPIIOPALHH

Lemn, 3aga9u u ponb (MHAHCOBOrO MIIAHMPOBAHUS H IIPOTHOSMPOBAHHA B CHCTEME
KOpropaTUBHOrO ynpasneHus. IIporaosHas ¢unancoBas MH(OpMAlKA M HOCTPOEHME HPOTHO3OB.
IIporaosuposanne GHHAHCOBOM YCTONYMBOCTH KOPITOPALIHH.

CymHocts  puHAHCOBOTO ninanupoBanus. [IpuHIMOBI M MeTonsl  (HHAHCOBOTO
niaHupoBanus. (CTparernyeckoe (PUHAHCOBOE MIIAHUPOBAHME M Pa3BHTHE  OH3HECA. Texymee
(uHancOBOe mnamuposanme. Ilpornosmbii Gamamc. IInaHMpoBaHMe JOXONOB W pacxo/oB.
bromxeruposanue KaK WHCTPYMEHT (DMHAHCOBOTO TIAHMPOBAHMS B OpraHu3alud.  LleHTphl
(puHAHCOBOH OTBeTCTBEHHOCTH, OCHOBHBIE GIOIKETHI KOPIOPAIMH. AHAIH3 HCTOMHEHHS CBOLHOIO
Oromkera. OnepatmBHOE (MHAHCOBOE I[IAHMPOBAHME, e€ro LedH M 3amaud.  OBecreuenye
JIAKBUIHOCTH M IIaTexecnocodnocTh. [Tnarexxusii kanengaps. I11aHupoBaHNe JIBUKEHHS TeHEKHO
HaM4HOCTH, HeobXomuMocTh W 3HAYeHHe MIAHMPOBAHMS JEHEXKHBIX NOTOKOB. BHIBI [IEHEKHDIX
NOTOKOB. POPMHUPOBaHHUE NIPOTHOZHOTO OTYETA O JBUIKEHHH JEHEKHBIX CpelCTB.

Tema 8. MHBecTHIINA W HHBECTHIHOHHAS A€ATEALHOCTH KOpIOpanuu

CymrocTs 1 3HaueHne wHBecTHIMN. Knacecuduxanns u CTPYKTYpa MHBECTHIIHA.



MHBecTHIIMONHAA TIOMMTHKA KopHopamuid. IlpaBuna mHBecTHpOBaHMsA., |IpPHHIIBL OLEHKH
3G HEKTUBHOCTH MHBECTHIIMOHHBIX perueHnH. VIHBecTHIMOHHAsA NpHBIEKATETbHOCTE. WHBecTHIME
KOPIOpalui B OCHOBHON KalMTal W BHEOOOPOTHEIE AKTUBBL [IOpAIOK ¥ METO/BI (pMHAHCHPOBAHHUS
KalUTANbHBIX BIOXKEHHH. (DMHAHCOBbIC MHBECTHMIIMM M YIIPABICHHE MOPT(eneM LEeHHBIX Oymar.
[Toprdenpuble HHBECTHIINK H COMPOBOKIAIONINE UX PHCKH.

Tema 9. MHHOBALINOHHAS 1eATeIbHOCTH KOPIIOPAIHH

CymHocts U (hakTOphl HHHOBAIMOHHOH JeATebHOCTH. MHHOBAMOHHBIE 11€]IH, TTPOEKTH H
nporpamMmel.  [IpHHLMIBI  OpraHW3allMM  WHHOBANMOHHON  mearensHocTH.  OcoBGeHHOCTH
HMHHOBALIMOHHBIX CTPATErHi KOPITOPAIHii.

DUHAHCOBBIH MEXaHM3M HHHOBALMOHHOTO PasBUTHS. VHHOBAMOHHAS IEATEIBHOCTD KaK
00beKT HHBecTHpoBaHUs. OleHKa J0XOHOCTH HHHOBALMOHHBIX POEKTOB. IHHOBALMHA KaK YCII0BHeE
KOHKYPEHTOCIIOCOOHOCTH KOPIIOPAITHH.

Temal0. Peopranmsammsi Koprnopaumii: CcJOHsHHS, MNOrIOMEeHHsl, O0heAMHEeHHS WU
pasjeaeHust

CymHocTs ¥ GOpMBI peopranu3aiiy. BBl # METOIB! CIMSHAN. AHATH3 BBITOJ U H3IEPIKEK
causiauil. Meroasl dunancupoBanus ciusHui, omepauun LBO u MBO. ®uuHaHCOBbIE acneKTh
noryomenni. ONeHKa CTOUMOCTH U 3QPEKTUBHOCTH cenok M&A. 3aumTHas TaKTHKa KOPIOpaIiHy
OT HEJPYKECTBEHHBIX MOTJIOMIEHUH. Pa3eenns Kopropaiuii ¥ Mpo/a)ka aKkTHBOB,

IMpakTnyeckue 3anaTH

OcBoenne Kypca npeanosaraeT NpoBeeHHE MPAKTHYECKHX 3aHATHH ¢ LEbI0 3aKpelicHus
TEOPETHYECKUX 3HAHWH W (YOPMHUPOBAHMS MPHKIAJHBIX HABBIKOB, HANPABIEHHBIX HA PAa3BHTHE
Mpo(heCCHOHATHHBIX KOMITETEHIIMH MArHCTPaHTOB.

IIpakTuyeckue 3aHATHA IPOBOMATCA C HCIIOIb30BAHMEM HHTEPAKTHBHBIX TEXHOJOTUH B BH/IE
peluenus KelcoB U 3ajad Ha Gase MATEPHANOB M PEaybHEIX CHTYALdil, B3ATBIX U3 KOPHOPATHBHON
NPaKTHKH, MPOBEJSHHS IMCKYCCHI U KPYTIIBIX CTONIOB IO HaubosIee akTyalbHBIM IpobaeMa.

Hwke npusenensl npumepuas Tematnka M BUABI 3aJaHWH I8 [PAKTHYECKAX 3aHATH
MarucTpaHTOB.

Bonpocel puist o0cyaennii Ha NPAKTHYECKAX 3AHATHAX (THCKYCCHH)

Tema 1 Bseodenue 6 meopuio KOpnopamusHwix gpuHancos

XapakTepucTHKa Ga30BBIX KOHIEMIMI H MOJENeH COBPeMEHHOH TeopHu KOPIIOPaTUBHBIX
(unancos. Wneansuple u dpdekTuBHbe poiHKE KanuTana, dakTop BPEMEHH H JHCKOHTHPOBAHHE
NOTOKOB IU1aTexei. Puck u noxomnocts. Teopust CTPYKTYphl KanuTana W JUBHACHIHAS ITOTHTHKA.
ATEHTCKHE OTHOLICHHS M TEOPHs ACHMMETPHYHOH HHbopMaimu. [ToBeieHYeckre GHAAHCHL.

Tema 2 Punancosas NOAUMUKA U UCMOYHUKY (PUHAHCUPOBAHUS KOPROPAYUT]

[Tonstrue w cymmocth duHAHCOBOH momMTHKM. IIpMHIMIEL (GopmupoBaHus (pUHAHCOBOIM
TOMMTHKY Kopriopanuy. OneHka s¢GeKTMBHOCTH GUHAHCOBOIT [ONATUKH KOPIIOPALIHH.

Jlonrocpodble M KpaTKOCPOWHBIE — HCTOYHMKH  (DMHAHCHPOBAHHSL. Knaccudukarms
HCTOYHHKOB (DMHAHCHPOBAHHS IPEANPUHAMATENBCKOM aeatenbHoCTH.  Ocobble  hopmsl
(MHAHCHPOBAHMSL.

Tema 5 Konyenyus pucka u 0oxooHocmu

Iomsitie, BHABI M HCTOYHMKH pHCKA B COBpEMEHHBIX (HHaHcax., (DHHAHCOBAS cpena
IpeanpuHuMaTenbeTa. CymHOCTh, (QYHKIMH M KIacCH()HKALKA TpeanpHHAMATEbCKHEX PHCKOB.
DHHAHCOBOE COCTOSAHME OPraHM3ALMH U PUCK GaHKPOTCTBA. YIpasieHue pucKaMy KOPIOPALHH.

Tema 7 Dunarncosoe nianuposanue 1 NPOZHOIUPOBANe 6 Kopnopayuu

Lenn, cTpykTypa 1 10ruKa GUHAHCOBOTO ITAHAPOBAHKMS KOMITAHHY. DHHAHCOBLI MIaH I
CTpATCTHs PASBUTHSA Ha COBPEMEHHOM oTare. PHHAHCOBBIN TLIAH Kak MPOLECC aHATU3a JHBHICHIHOM,
(puHAHCOBOM U MHBECTHLIHOHHON IOTUTHKY U PHHATHS PELICHUH O JI0TTyCTUMOM YPOBHE pHCKA H
BeIOOpE rpoekToB. PaxToph! 3¢ dHekTUHBHOrO HHUHAHCOBOTO IIJTAHUPOBAHMSL.

Tema 9 Hunosayuounasn oesmensrnocme Kopnopayuu

WMunoBanmonnas IEeSITeILHOCTE KOpHopauun Kak YCIIOBHE e€
KOHKYPEHTOCTIOCOOHOCTH. FIHHOBAIMOHHBIE CTPATErHH KOPIIOPALIHii.

OyHAHCOBBII MEXaHIH3M HHHOBAIIMOHHOTO Pa3BHTHSL

Tema 10 Peopeanusayus kopnopayuii: ciusuus, noziouenus, 00veouHens u paszoenenus

Bariisin na cnusnus u nornomenus (mergers and acquisitions, M&A) ¢ no3unmi
HapalMBaHus cTouMocTH OusHeca. Kimaccudukanus cuenoxk M&A. Pazmuune noHsTHi
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“peopranusanys’, “HHTErpanus’, “npeobpazoBanue”, “pecTpyKTypusamus’”, “uHKopnopands’. M&A
— CHICTIKH I10 MTEPEXO0y KOPIIOPaTUBHOTO KOHTPOJIA. THIIBI CIHAHUN M MOTITIOIIEHUH KOMITAHHH,
OcHOBHbIE MOTHUBBI ¥ JIOTHKA CITUSHHM | MOTJIOMIEHUH.

S. OBPA3OBATEJIBHBIE TEXHOJIOT' U

B mpomecce ocBoenms mucumumiunbl - «KopropaTuBHble  (GUHAHCH) — IIPUMEHAFOTCS
o0pasoBaTeNbHBIE  TEXHONOTMH,  OOCCICUHMBAIOIIME  PA3sBHTHE  KOMIETEHTHOTO  IOJXOIA,
(opmupoBanus y CTyAeHTOB mpod)eccHOHANBHBIX KomreTeHimi. OGpaszoBaTenbHble TEXHOIOTHH
peanusyrorcs 4depes Takue (OpMBI OpraHH3alluM y4eOHOTO Mpoliecca, Kak JIeKIHH, [IPaKTHYecKHe
3aHATHSA ¥ caMOCTOsITeNIbHas paboTa.

Kpome BBOJHBIX U 0030pHBIX JEKLHH HCOIB3YIOTCS POOIEMHbIE JTeKIHH U IEKIHH-IHAIOTH
B (opme nucKyccuif, 4TO aKTHBH3MpYeT mpouecc oOydeHHs. IIpobGIeMHBIE JIEKIMH CUHTAKOTCS
Hanbosiee ONTHMATBHBIMU T y4eOHOTO mpoliecca, Tak Kak 00pa3zoBaTeabHas JeaTeIbHOCTh HMEET B
CBOEH OCHOBE pelleHre TPOOIEMHBIX CHTYAIHIA.,

B pesynpraTe muckyccuil y CTyIEHTOB pa3BMBAETCS MBILIJIEHHE, TI03BOISIOMEe H3GekKaTh
ITACCHBHOTO BOCHPHATHS HMH(OPMALMK M COASHCTBOBATH CBOOOJHOMY OOMEHY MHEHMAMH. Jlis
pa3BUTHA OOpA3HOTO MBINUICHHS Y CTYAEHTOB MCIOJB3YeTCS MYyJIbTHMEIHIHOE CONPOBOKIECHHE
JIEKIIMH ¥ BUIEOMAaTEPHATIOB.

[Ipeanonaraercst MCNIO/L30BAHME CIIEIYIONIMX HHTEPAKTUBHBIX (POPM NIPOBEICHUS 3aHATHIL:

Merton Tembl, B KOTOpPBIX IpUMEHSIETCS KonnuectBo
4acoB

JIMcKyccHn DunaHCcOBas OJIUTUKA KOPIOPALHH H
MCTOYHUKH (PMHAHCUPOBAHUS KOPIOPALKi

(3]

Sece dunHaHCOBOE IUITAHUPOBAHHE U 2
TPOTHO3ZHPOBAHHE B KOPIOpPALIUK

Case-study (ananus koHkpeTHbIX | IHBECTHIIHH H 2

cATYarmit) MHBECTULHOHHAS IEATENBEHOCT KOPIOPALUH

KOHL[CI'ILLHS[ PHCKa U NIOXOJHOCTHU

2

6. OHEHOYHBIE CPEACTBA 1JIsI TEKYIIEIO KOHTPOJISI YCIIEBAE-
MOCTH, ITIPOMEXYTOYHOM ATTECTALIUU ITO HTOI'AM OCBOEHUSA
JUCHUITIJIMHBI U YYEBHO-METO/IMYECKOE OBECIIEYEHUE
CAMOCTOSTEJBHOMN PABOTEI CTYJIEHTOB

[IpomerkyTouHas arTecTanis MO WTOTAM OCBOEHHS IHCIMIUIHHBI «Kopnopatupsele ¢uHanch
HalpaBJieHa Ha 3aKPEIJICHHE OCHOBHBIX 3JIEMEHTOB TEOPETHYECKOTO U MPAKTHYECKOro KypcoB. B xoze ee
PeTM3aLHMH TIO IPEIBAPUTE/ILHO BLIIAHHBIM CTYCHTAM 3a/aHUM MpPeTyCMOTPEHBI CIEIYIOHME (OPMEL
KOHTPOJLS:
Pelienne cuTyalHOHHBIX 3a/1a4 B paMKax MPaKTHYECKUX pabor,
MupuBuIyanbHble U KOMIEKTHBHBIE KOHCY/IBTAIMH T10 NpaKTHYecKoi padore.
BericTynieHue ¥ ONMOHHPOBaHAE HA MPAKTHYECKUX 3aHSATHIX.
[Toxroroka scce.
3ayer.
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®opma NpoMeKy TOYHOH aTTecTALUHU — 3a4eT.
[IpumepHbIE BONPOCHI K 32a4eTy

Kopnoparusroe ynpasnenue u 3¢ dpekTiBHOCTS GU3HECA.

CymHoCTb, GyHKIHE 1 GOPMBI [IPOSBIEHHS KOPIOPATHBHBIX (GuHaHCOB,

OcHoBHBIe MpUHIHATIE 3 EeKTHBHOTO ypaBIeHHs KOPIOpaTUBHBIMU (UHAHCAMH.
ITonsTre xopriopanun. OCHOBHBIE OTIHYUTETBHBIE YePThl KOPIIOpaIlkH.

Dopmbl opranu3anuy GHHAHCOBOIO KAMUTAIA (XOJIHHIOBBIE kommranuu, O u ap.)
DuHaHCOBAs MOTHTUKA KOPIIOPALHUIA.

Jlorocpounble B KpaTkOCPOUHbIE HCTOYHUKH (PMHAHCHPOBAHHSL.

CobcTBeHHbIE HCTOYHUKH GHHAHCHPOBAHUS KOPIIOPALIHH.



10.
11.
. OcobeHHOCTH KOPIOPATUBHOM QUHAHCOBOM MHPOPMAIIHH.

. CTangapThl pacKphITHS KOPIOPATHBHON (DMHAHCOBON MHPOPMAINK 1 €€ UCTIONB30BaHHE.
14.

12
13

15

21
22

32

33.

34.
35.
36.
37.

38

48

58

MeTtoab! 3aeMHOT0 (PUHAHCHPOBAHHS,
Crennduxa QHHAHCHPOBAHHUS POCCHUCKUX [IPEITPHSTHIA,
OTyeTHOCTE Kak 6a3a U1t 000CHOBaHHUS YIIPABICHIECKHX (PUHAHCOBBIX PEIISHHIA.

SKCHPECC-III/IarHOCTI/IKa KOpHOpaTHBHOﬁ OTYCTHOCTH.

. IlongaTue crouMoCcTH KanuTana.
16.
17.
18.
19.
20.

3HaueHHe CTPYKTYPEI KanuTana B (PHHAHCOBOM YIIPaBJIeHHH KOPHIOpalHeh
Tpaguumonsslit B3rasa Ha poOIeMy ONTUMATBLHOM CTPYKTYPhI KAITMTANA.
OLeHKa CTOMMOCTH OCHOBHBIX HCTOYHMKOB KaITUTaIa.
Cpennepssemennas (WACC) u npegensaas (MCC) cToMMOCTB KanuTaa.
Jlunus peiHka nennsx Oymar (SML) u WACC.

. [lonsaTre, BUIBI M UICTOYHHKH PUCKA B COBPEMEHHBIX (PHHAHCAX.

. CooTHOIIEHHE MEXKITY PHCKOM H OKHIAeMON JOXOIHOCTHIO AKTHBOB.
23.
24.
25.
26.
27.
28.
29.
30.
31.

Puck naBecTUnIMOHHOTO IOpTdeEns.

[Toprdensras Teopus I'. MapkoBuIa 1 €€ posib B TEOpUH (HHAHCOB,
[IppHIMIBI ONTUMH3ALHH HHBECTHIIMOHHOTO IOPTdErs.

Llenn u BuBI nopTdeneii, NOpsaoK ux GopMUPOBAHUS.

AKTUBHOE M IAaCCHBHOE YIIpaBlIeHHE OpPThENEM.

CyniHOCTh TMBHUAEHIHON IOMHTHKH, €€ BH/IbI H IPHHIUIIEI ()OPMUPOBAHHUSL
JuBHIeH1HAS IOJIUTHKA U CTOMMOCTE KOPIIOPALIKH.

DaKTopBI, BIMAIOIINE HA JUBH/ICHIHYIO IOJTHTHKY.

Bu/bl u mpoueypsl THBHIECHHBIX BBINJIAT.

JuBHeHIHAsA IOTUTHKA U QUHAHCOBBIH PHUCK.

Lemm, 3ana4n u ponb GUHAHCOBOTO MJIAHHPOBAHKSA H IPOTHO3UPOBAHMUS B CHCTEME KOPIIOPATHBHOTO

yIIpaBJICHHS.
I[Ipornosuposanye QHHAHCOBOH YCTOWYMBOCTH KOPIOPALHH.
CyUIHOCTE, TPUHIUITEI K METObI (PHHAHCOBOIO ITAHUPOBAHMS.
Crparernyeckoe GHHAHCOBOE IUIAHUPOBAHKE M Pa3BUTHE OH3HEca.
Texymee dpunancoBoe nianuposanue.

. brojpreTHpoBaHKe  Kak HHCTPYMEHT QHHAHCOBOIO IITAHMPOBAHHS B OPTAHH3ALMH.
39.
40.
41.
42,
43.
44,
45.
46.
47.

OnepaTtuBHOE GHHAHCOBOE IIAHMPOBAHKUE, €ro IIEJIH U 3aJatH.
ObGecrnieueHne THKBUIHOCTH U ILTATEKECTIOCOOHOCTH.

CymHoCTh ¥ 3HaYeHHE HHBECTUIIHIH,

Knacenduxaryst 1 cTpyKTypa MHBECTHLIUH.

MHBeCTHIHOHHAS NOIMTHKA KOPHOPALFH.

MuBecTHMOHHAS IPUBIIEKATENLHOCTD KOMITAHUH.

DHHAHCOBBIE HHBECTUIIMM M YIIPABICHHE noprdesneM LeHHBIX Oymar.
[ToprdenbHbIE HHBECTHIIHH ¥ CONPOBOKIAIOLIAE HX PHCKH.
CyusocTs ¥ haKTOpbl HHHOBALHOHHOM TeSTEIBHOCTH.

. [lpuHIMNEI OpraHu3aui HHHOBAUMOHHOM JeSTeTbHOCTH.
49,

50.
51.
52.
53.
54.
55.
56.
57.

DuHAHCOBBIN MEXaHU3M MHHOBAIIHOHHOTO PA3BHTHS.
MHHOBalMOHHAS I€ATETBHOCTS KaK 00BEKT HHBECTHPOBAHHSL.
Ouenka J0XOAHOCTH HHHOBAMOHHBIX IPOEKTOB.

CymsocTs ¥ ()OpMBI peopraHu3aruu.

Buzb! 1 METOABI CIMAHMIA, AHAIH3 BBITOI M U3JIEPIKEK CITASHHIA.
Mertoze! punancupoBanus cansuuit, onepaunn LBO 1 MBO.
DHUHAHCOBBIE ACTIEKTHI IIOMVIOIEHMIA.

Ouenka cTroumMocTd U 3¢ PeKTHBHOCTH caeiok M&A.

3aluTHAs TaKTHKA KOPIOPAIMKA OT HePYKECTBEHHBIX TIOTIOMIEHHUI,

. Pasnienenns xopropaunii u nposaxa akTHBOB,

IIpuMepHbIe TEMBI 17151 BBINIOIHEHHSI KOHTPOILHOM paboThI

1. [PO xak cnoco6 npuBIeYeHns KanuTana B KOMITAHUO
2. JliBUIeHIHAS TIONUTHKA POCCHIACKUX KOPIIOpaIyii



3. BinsHue cTpYKTYphI KanuTaia Ha CTOMMOCTE KOMIIAHHA

4, ITpumenenue monenu CAPM 1uist OlieHKH CTOMMOCTH COOCTBEHHOTO KamuTaa

5. MeToabl u MOAEIH OIIEHKU CTOMMOCTH COOCTBEHHOTO KanuTaia

6. MeTozp! 1 MOZIeNM OLIEHKH CTOMMOCTH 3aeMHOT0 KAITMTAIA KOMITaHUK

7. Onerka sapdexTuBHOCTH caetok M&A

8. Onepanuu MBO u LBO Ha poccuiickom peIHKe

L Benuypnoe ¢hunancHpoBanne pocCHHCKUX KOMITAHUI

10. JlusuHr xak MCTOUHMK (MHAHCHPOBAHHA: HPOONEMBI INPHMEHEHHS H OLECHKA
[IpUBJIEKATEIBHOCTH B PO

11. Wcmonpsosanue (HHAHCOBOTO pbIMara pOCCHHCKMME —KOMIAHHSIMU: TIPOGIeMbl
sdexTuBHOCTH U pucKa

12. Teopuu cTpykTyphl KanuTana — CyIIHOCTb U TPAHHLBI IPEMEHUMOCTH B POCCHHCKOM
IIPAKTHKE

13. AJbTepHATUBHBIE CIOCOOB! BHITLIATHI JHBHCH/IOB: 3apyOeikKHbIH OMBIT H POCCHICKAS
IpaKkTHKa

CamocTosiTensHas paboTa MarueTpanTa
CamocrostenbHas paboTa MarucTpaHToB mo aucuumiuinae «KoprnopatusHele $puHaHCHD (36
YacOB) MPOBOJMTCS B LEAX 3aKPEIUICHWS M CHCTEMATH3AlMH TEOPETHYECKMX 3HAHHM, a TaKKe
(popmMHpOBaHHMS NMPAKTHYECKHX HABBIKOB 110 MX IIPUMEHEHHIO MPH PEIICHHM TPUKIAMHBIX 38124 B
BEIOpaHHOH npexMeTHON 061acTu. OHa BK/IIOYAET CaMOIIOATOTOBKY MAarHCTPAHTOB K YYACTHIO B
IPOOJIEMHBIX JTUCKYCCUSX M KPYTJIBIX CTOJIAX, PEIICHHE KeHfCOB M MPAKTHYECKUX 3a7ad, IPOBEICHHE
CaMOCTOSITeJIbHBIX IPHUKJIAJHBIX UCCIICIOBAHHH 110 H3YYaeMOM TUCIHITINHE.
Hrorom camoctosiTenbHON paGoThl MarHCTpaHTa SBISIETCS BBINOIHEHHE KOHTPOILHOM paGoThl
o BRIOpaHHOHN Teme. JTa paboTa BBIIONHAETCS B COOTBETCTBHH ¢ TPeOOBAHMIME, TIPEIBSBIIEMBIMH
Kadespoit, KoTopble cHOPMYIHPOBAHEI B METOANYECKHX yKA3AHUAX, IPHBEICHHBIX Jallee.

IIpamephast TemaTHKa 32 1aHUIT 1151 CAMOCTOSITE/ILHOI NOATOTOBKH K NPAKTHYECKHM 3aHSITHSM
1. Tema «Kanurayn Kopmnopauun: cTpyKTypa, CTOHMOCTh H METOXbI €€ OIeHKHY.

O®uHancoBo Hesaucumas Gupma  «Gibbs, Inc.» uMeerT cTaGHiIBHYIO 0KHIAEMYIO
ONEPaMOHHYI0 NpuObLte £BIT 2 Man pom. B roa. Hamorosas craska ¢upmer 40 %, ee pBIHOYHAS
CTOMMOCTE V=8 = 12 MIH J0/1. AIMHHHACTpPALHS PAcCMATPHBAET IeIeco00pasHOCTh IIPHBJICYEHHUSA
3aCMHOTO KaluTalla (3aeM BBITYCKACTCs [UIs BBIKYTA AKIHMif, TAK 9TO COBOKYIHBIH KamHTam (HPMEL
OCTaeTCs HEM3MEHHBIM). Tak Kak pacXobl O yIUIaTe MPOIEHTOB BEIMUTAIOTCS U3 HAIOr0061araeMoii
IpUOBLIH, CTOMMOCTh (PUPMBI YBETHYMTCS, €CITH B COCTAB HCTOUYHHKOB Oyner nobaBneH 3aeMHBIH
KamuTan. Ho B 9ToM cilyyae BO3BHHKHET NPOTHBOBEC B (DOPME YBEIMYMBAIOIIETOCH pucka
(bMHAHCOBBIX 3aTPyIHEHHH. AHAIUTUKH (DUPMbl BBIYHMCIHIIH, 9TO NpuOIM3UTENbHAs NPUBEIEHHAs
CTOMMOCTE OyIYIIMX 3aTpart, CBSA3aHHBEIX C (PUHAHCOBBIMU 3aTPYIHEHHSIMH, COCTABHT 8 MIIH IO, a
BEPOATHOCTE  3aTPYIHCHHE OyAeT yBeIMYMBATBCA C POCTOM 3aEMHOTO KAIHTANA ClIETYIOLAM
obpaszom:

3aeMHbIH KarmuTa, MIH JOJI. 2.5 5.0 7.5 10.0 12.5 15.0 20.0

BeposTHocTh huHaHCOBBIX 3aTpyaHeHMI, % 0.0 1.25 2.5 6.25 12.5 31.25 75.00

a) KakoBa cTOHMOCTB aKImOHEepHOro kanutana u WACC (GupMmBI Ha TaHHBIT MOMEHT?

0) CornacHo «umcToity Momema MM ¢ Hamoramu, KakoB ONTHMATLHLIA YPOBEHB
3a/10JKEHHOCTH?

B) KakoBa onrnmanibHas CTPyKTypa KalMTana ¢ y4eToM 3aTpar, CB3AHHBIX C (drHaHCOBBIMH
3aTPYAHEHUSAMHU?

r) Iloctpoiite rpadmx crommoctd dupMmsl ¢ yyerom 3aTpaT, CBS3AHHBIX C (QUHAHCOBBIMH
3aTPyJHEHHSMH H 0€3 HUX, KaK (YHKIHIO OT YPOBHS 3a10/KEHHOCTH.

2. Tema «@unancosoe RIGHUPOGARUE U NPOZHOIUPOCAHUE & KOPHOPALUUY.



['pymnma HEBECTOPOB IIIAHUPYET yUpeIHTh KOMIIAHHMIO [0 IPOM3BOACTBY M PeATH3alHH HOBOTO
THTA CIOPTUBHOW 00yBH. Bac mompocuinm ompeneiuTh IUIAHOBYIO HOTPEOHOCTH MPOU3BOJICTBA B
(huHAHCOBBIX CpencTBaX ¢ TMOMOIIBIO MOCTPOESHHS MPOrHO3HOTO Ganarca Ha 31 nekabps 2010 r. —
J1aTy OKOHYaHMs I[E€PBOrO roJa Mocje Havajga IIPOM3BOACTBA. Bhipyuka oT peanusaiuum Ha 2010 T.
3allaHipoBaHa Ha ypoBHe 20 MJIH JO/UL, a HHJKE IPUBONATCS CPeJHEOTPAcieBble (PHHAHCOBLIE
COOTHOIICHUS MEK/Ty [TOKA3aTeNsIMH U1 KOMIIAHM-IIPOM3BOJUTE e JIerKoaTIeTHIECKo 06yBH:

BrIpydyka OT peaiu3aliu K cOOCTBEHHOMY KaIUTajy 5
KpaTkocpoyHble accUBbl K COOCTBEHHOMY KaNMTAIY 50 %
Bcee 3aeMHble ¢peIcTBa K COOCTBEHHOMY KalMTaTy 80 %
KoadduLmenT Texylueii TUKBUAHOCTH 2,2
KosdduuuenT 060paunBaeMOCTH 3a1acoB 9
Heburopckas 3a10JUKEHHOCTb K BBIPYYKeE OT pealu3aliy 10 %
OCHOBHbIE Cpe/IcTBA K COBCTBEHHOMY KalUTAIY 70 %
PenTabenbHOCTb peann30BaHHON NPOIYKLHH 3%
Hopma BbITLIaThl JUBU/ICHIOB 30%

a. CocTaBuTh MPOrHO3HBIH GanaHc, cuuTas, yto GUpMa MoAIep)KUBAET CPEIHEOTPACIICBbIC 3HAYCHHAS
GuHaHCOBBIX KO PHUIIHECHTOB:

AKTHB MMaccus

JleHexHbIe cpeacTBa - Kparkocpoutble -
naccuBbl

Jleburopckas - JonrocpoyHsie nMaccUBbl -
34[10JDKEHHOCTh
3amnachbl - Bcero 3aemHbIX cpects -
Beero 000poTHbIX - CoOGCTBEHHBINH KanuTan -
CpenacTs
OcHoBHble cpecTBa (0cTaTOYHAS - -
CTOMMOCTD)
Bananc - bananc -

0. Eciiut rpynna HHBECTOPOB MOTHOCTBEO IPEIOCTABIIAET CPEICTBA IS CO3AAHUs COBCTBEHHOTO
KanuTalia, TO Kakoi 00beM cpeacTB um notpedyercs Baectd B 2005 r.?

3. Tema «Peopzanuzayua KOpropawuii: CAUAHUA, NOZTOWEHUA, 00beOUHeHUA U pazoenenun

Kommanns 4 sxenaer mpuoGpectn ¢upmy B 3a 30 MaH gomn A OKHZAeT, YTO CIUSHUE
00eCre uT MOTONHUTEBHbIH IPUTOK JEHEKHBIX CPEICTB B CYMMe 5,5 MJIH B 1o B Teyenue 10 Jet.
IlpenenbHas neHa KanWTana Ui 9TUX HHBECTHIMH paBHa 12 %. [TpoBeaute ananms OrooKeTa
MHBECTHIIH C MO3ULMH KOMIIAaHUH 4, YTOOBI OIPE/IC/IATh, CIeAyeT JIH AeIaTh HOKYTIKY?

[TosicHuTe OTBETHI.

7. YYHEBHO-METOJHUYECKOE U HHO®OPMAIIHOHHOE OBECIIEYEHUE
AU CHUTIJIMHBI

OcHoBHast 1MTEpaTYpa:

1. Kopnoparusnsie ¢punancer: Yuebuux/Cambummn A. W, - M.: HUL] HMH®PA-M, 2015. - 472 c.:
60x90 1/16. - (Beiciuee oGpazoBanue: bakanaspuar) (ITeperiér 7B11) ISBN 978-5-16-
008995-9 Pexum nocryna: http://znanium.com/catalog.php?bookinfo=502324

2. Korpenko B.I'. KoprnioparisHas (puHAHCOBAS MONTHTHKA [SnexTponnsIit pecype]: Monorpadus/
Kornenxo B.I'.— DieKTpoH, TeKCTOBBIE JaHHbIC.— M. : IOHWUTH-JAHA, 2014.— 615 c.—
9BC «IPRbooks» Pexxum nocryna: http://www.iprbookshop.ru/20967.

3. Pobepre M.B. [IpakTHKYM MO KOPITOPATUBHBIM ¢punancam/M.B.PoGepre; Bragum. [oc. VE-T
um. A.I'. u HI'. CroneroBeix. — Bragumup : Usa-so Bal'V, 2013, — 56 ¢. — ISBN 978-5-9984.-
0330-94. Pexxum nocryna: http:/e.lib.vlsu.ru:80/handle/123456789/2508

JonoaHATe bHAS TUTEPATYPA H HCTOYHUKH HHPOPMALHHM:



1. Mexnynaponnsle ¢unancer: YueGuuw/Korenkun C. B. - M.: Marucrp, HUI] UH®PA-M,
2015, - 688 ¢ 60x90 1/16 ISBN  978-5-9776-0350-8 Pexum  mocryma:
http://znanium.com/bookread2.php?book=559002

2. Marepuansl K NpaKTHYeCKHM 3amsaTHaM 1o kypey "Kopmoparusmble dunasce": YueGnoe
nocobue / Huxmtymkuna M.B., Makaposa C.I'., Ctyauukos C.C. - M.:MI'Y umenu M.B.
Jlomonocosa, 2015. - 72 c: ISBN  978-5-906783-10-3 Pesxum  gocTyma:
http://znanium.com/catalog.php?bookinfo=672890

3. QDuHAHCOBBIC M3MEPEHMA KOPIOPATHBHBIX  cTpareruil.  CTEHKXONNEpCKHH  NOIXOM:
Mouorpadus / V1.B. MBamkosckast. - 2-e u3z., nepepab. u pom. - M.: HUL] UHOPA-M, 2013.
- 320 c.: 60x90 1/16. - (Hayunas Meicib; DxonoMuka). () ISBN 978-5-16-006874-9 Pesxum
noctyna: http://znanium.com/catalog.php?bookinfo=411717

Ilepnognyeckue H3gaHus:

4. XKypHan «AKIHOHEPBD)

5. KopnoparuBHbie (bUHAHCHL DNeKTpOHHEBIE KypHAIL. Pexum JOCTyTIa:
https://cfjournal.hse.ru/archive.html

6. Kypuan «Punasce»

7. Kypnan «®uHaHCH U KpeIUT)»

8. XKypnan «Cexper dpupmb» (52 Homepa B rox)

9. JKypuan «Menemxment B Poccuu u 3a pyGexom» (6 HOMEPOB B roj)

10. 5Kypuan «[IpoGaemMbl Teopun U NPAKTUKH YIIpaBIeHHs» (6 HOMEPOB B TO]1)

HnTepHer-pecypcebl:
11. http://www.minfin.ru/
12, http://www.cbr.ru/
13. http://www.gks.ru/
14, http://www.pfrf.ru/
15. http://www.rbc.ru/
16. http://www.micex.ru
17. http://www.modernlib.ru/

8. MATEPHAJIbHO-TEXHHYECKOE OBECIHEYEHHUE JUCLUAILTUHbBI

- Komnbroreproe 1 MymbTuMemitHOE 060pyA0BaHAe (KOMITBIOTED, CKaHep, IpUHTEp,
MYJIbTHMEIHAHBIH IPOCKTOP) JUIsl IPeACTABICHUS JICKLIUH U IIPOBEICHHS IIPAKTHYECKHX 3aHSTHiA,
- MynbTuMeIuiHBIE IIPE3EHTALINY 110 TeMaM Kypca.
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Peuensent (v1): ['enepansusiit qupextop OO0 «KontunenT-M» 3uranmun J(asun

MuxaitioBuy o —
T ———

-— e
—

[Iporpamma paccmoTpena u ojjo0peHa Ha 3acenanun kadeaper BY @uC

npotokosn Ne 17 ot _29.04 2015 roxa. /7

) S
3aBenyromuit kadenpoi 4/4// 7 )ff JIyckarosa O.B., npod., a1.5.H.

Pabouas nporpamma paccMoTpeHa n 000peHa Ha 3acelaHii y4eOHO-MeTOIHIeCKOi

koMuccuu Hanpasnenus 38.04.01 « 3koHOMHKAY.

~
[IpoTtoxon Ne 4 a ot 30.04. 2015 rona. /;
L7/
[pencenarens KomuccHu el -*\ 3axapos ILH.., mpod., x.5.H.




_JINCT NEPEYTBEPKAEHUS
PABOYEU ITPOI'PAMMBI JUCIIUITJIMHBI (MO1YJIS)

Pabouas nporpamma oo6pena na_/ /7.

[Iporoxon 3acenanus kadeapsl No

3apenyrommii kadeapoii u ' Jlyckarosa O.B., mpod., 1.3.1.
Pabouyas mporpamma ogo0peHa Ha yueOHBIHi 1o
[TpoToxoun 3acenanus kapeapnl Ne oT roja
3aBenyromuit kadeapoi JlyckatoBa O.B., mpod., 1.3.H.
PaGouas mporpamma ogobpena Ha y4eOHBIH ros
ITpoTtokon 3acemanns xadeapnr No oT rojaa

3aBenyromuit kadeapoit Jlyckarora O.B., npog., a.3.H.




