MHHHCTePCTBO HAYKH H BbICIIero 06pa3oBaHHs Poccuiickoiit @egepanuu
deepaTbHOE TOCYJAPCTBEHHOE OI0/DKETHOE 00pa3oBaTENbHOE YUPEIKACHUE
BEICIEro 00pa3oBaHuA
«BaaguMHpCKHil TOCy1apCTBEeHHbIA YHHBEPCHTET
umenn Anexcanapa I'puropseBnua n Hukonas I'paropresnya CTo1eTOBBIX»

(BaI'Y)

HHCTHTYT KOHOMHKH U MEHEDKMEHTA

(HauMeHOBaHHE HHCTUTYTA)

I1.H. 3axapoB
204 r.

PABOYAS ITIPOTPAMMA JUCHHUILIAHBI

«MHBECTULIMOHHBIN HAJIN3»

(HaMMEHOBAHHE JTUCLIATLUTHHBL)

HANPAaBJIeHHeE OAr0TOBKH / CIENHAIbHOCTh
38.04.01 «DxoHOMHKA»

(koI ¥ HAMMEHOBAHHE HAMPABJIEHHA MOATOTOBKH (cTeMATEHOCTH)

HANPABJIEHHOCTD (POoQHIIb) MOArOTOBKH
«DKOHOMHIKA HUPMBID»

(HanpaBIeHHOCTH (POdHIIb) HOATOTOBKH)

r. Bragumup
2021



1. IEJIA OCBOEHUSA JUCITHITIMHBI

Ileapi0  ocBoeHHsl [JMCUHIUIHHBI  «MIHBECTHUMOHHBIA  AHAIN3»  SABJSAETCH
dopMupoBanKe y 00yIaOIIHEXCs 1ENIOCTHOH CHCTEMB] 3HAHUH TEOPETHYECKHX U METOAMICCKUX
OCHOB YIpABJICHAs HHBECTHIMAMH H MHBECTHIHOHHBIM IIPOIECCOM, a TaKkKe OBJIAJCHHE
NpPaKTHYECKMMH HABBIKAMH NPHHATHS HHBECTHIMOHHBIX PEINCHHH OTHOCHTETBHO PEalbHBIX H
bHHAHCOBBIX AKTHBOB, @ TAKXKe HaBBIKAMH (POPMHMPOBAHHS K YIPABICHHA WHBECTHIIHOHHBIM
noprdeneM.

3amaun:

1. 03HAKOMIIEHHE C HOPMATHBHO-IIPABOBOH 0as3oi peryTHpoBaHHS WHBECTHIHOHHOK
nearebHOCTH B Poccuiickoi Deneparium;

2. rayGOKOe OCMBICTIEHHE M OCBOGHHE OCHOBHBIX KATerOpHi, MPHUHIHIOB X
3aKOHOMEPHOCTEH MHBECTULIMOHHOIO IIPOIEcca;

3. W3ydYeHHE OCHOBHBIX  KIAacCHOWKAIM#, LeNeH, CTpaTerdi, IapameTpos
WHBECTHIHOHHEIX [POEKTOB W MX OKpPYKEHHs, (a3 HX peamd3alud, METONOB YIIPaBICHAL
JTAHHBIMH IIPOEKTaMH;

4, OBTAZEHHE METOJAMH SKOHOMHYECKOW OLEHKH M (HHAHCOBOTO OOOCHOBAHHUSA
peanbHBIX HHBECTHIIHOHHEIX IPOEKTOB,;

5. npuoOpeTeHHe HABBIKOB OILEHKH HHBCCTHIHOHHBIX KadeCTB H 3¢ deKTHBHOCTH
(hHHAHCOBBIX HHCTPYMCHTOB;

6. O3HaKOMJIEHHME C OCHOBaMH (OPMHUpOBAaHMS H YIPABICHUA HHBECTHIHOHHBIM
noptdenem;

7. wu3ydeHHE OCOOEHHOCTEH OILEHKH HMHBECTHIMOHHOTO TMPOEKTa B  YCIOBHAX
HEONPEJENEHHOCTH ¥ pDHCKa, @ Takke ONEHKH O(QQCKTHBHOCTH HEKOTOPBIX —THIIOB
HMHBECTHLIHOHHAIX [IPOSKTOB (HAIlpUMED, HHHOBAIlHOHHBIX HHBECTHIIHOHHBIX TIPOEKTOB);

8. moJTy4yeHue MPaKTHYECKHUX HABBIKOB [0 CAMOCTOATENLHOMY MPHHATHIO 3¢ G eKTHBHBIX
HHBECTHIHOHHBIX PEILEHHH,

9. obeccleveHde I[POBENEHHS  NPAKTHYECKHX  (MPOOHBIX) — HMCCIENOBAaHHH  C
HCIIONB30BAHHEM TEOPETHYECKOT0 MaTepuana Kypcea.

2. MECTO JUCIHHUILIAHBI B CTPYKTYPE OIIOII
JlucnummiHa «VHBECTHIMOHHEIA —aHaiu3» OTHOCHTCA K HacTH, ¢dopmupyemoii
yaacTHHKaMH 00pa30BaTeJbHbIX OTHOIIEHHH.

3. INIAHUPYEMBIE PE3YJILTATHI OBYYEHHUS IO JUCHUILINHE
TIraHupyeMble Pe3yIbTaThl OOYHEHHS 110 JUCIMILIHHE, COOTHECCHHBIE C ITAHUPY EMBIMH
pesynsratamu ocoerms OITOIT (koMIeTeHIHAME i HHIMKATOPaMH I0CTHKCHHA KOMIIETEHIIHI)

®opMHEpyeMbIe TLtaHEpyeMble pe3ybTaThl 00YIeHHS MO JHCIAIITHHE, B COOTBETCTBAM | py o e
KOMIIETeHIUH (KOJ, ¢ HHAMKATOPOM JOCTIIKEHHS KOMIIETeHIIHH s
coflepKaHHe WHAHKATOP AOCTHXEHHA Pesynbrartel 00y4eHHs M0 cpercTBa
KOMIIETEHLITH) KOMIIETCHIIUH [HCIIMILIMHE
ITK-1. Crnocoben | ITK-1.1. 3naer MeTObl aHAlH3a H | 3HAET: Bompocel s
IPOBOJIMTH OIEHKY, | OLUCHKH  TEKyIIEro — COCTOSHMA | - OKOHOMMHECKYIO  CYLIHOCTE, obCcyX IeHHA
aHaIu3 u | oprammsammu w (M) ApyruX | GOpMBEI H pOIb uaBecTuuit B | [IpakTHKO-
IUArHOCTHKY COIHATBHO-3KOHOMHIECKHX IKOHOMHKE; OPHEHTHPOBAHHOE
TeKyIIero CHCTEM - TOHATHE, CTPYKTYypy M | 3amaHue
COCTOSTHHUSA MeXaHH3M unpectunuonroro | Tect
COIMATLHO- DBIHK®;
IKOHOMHIECKOH - ¢wunancoBoe  obecredeHre
CHCTEMBI c HHBECTHIIHOHHOT'O NPOIIECCa;
oTIpe/IelTeHHEM - ofmue METOIMIeCKHE OCHOBEL
Habopa 3KOHOMHYECKOH OLIEHKH
ONTHMATIBHBIX HHBECTHLMOHHBIX MPOEKTOB




napamMeTpoB [IK-1.2.  VYMeeT  ONpeNenATh | YMEET:
ONTUMANEHEIA Ha0Op MmapaMeTpoB | - OCYLIECTBIATH CAMOCTOATEIBHO
Oynymero COCTOSHMSA | MM PYKOBOIHTh IIOATOTOBKOH
opraHM3auMy B (WIH) HHBIX | 33/aHMH " pa3paboTkoit
COTMATEHO-3KOHOMHUYECKHX (hHHAHCOBBIX acTieKTOB
CHCTEM IPOEKTHBIX pemeHHH "
COOTBETCTBYIOINHX
HOPMATHBHEIX H METOJHYIECKHX
OOKYMEHTOB Ul  peaaH3alliy
[IOITOTOBJIEHHBIX IIPOEKTOB
TIK-1.3. Brageer  HaBBIKAMH | BJIaieeT:
BHISBJICHAA u aganM3a | - HaBBIKAMH pa3paboTKH
HECOOTBETCTBHE MeKIy | GUHAHCOBEIX acmeKToB
napameTpamMH TEKYIIEro H | IPOEKTHEIX peLeHHH "
ONTHMAJIBHOTO fyayImero | cOOTBETCTBYOIIAX
COCTOSHHH COIIMANEHO- | HOPMATHBHBIX W METOOWIECKHUX
KOHOMHYECKHX CHCTEM IOKYMEHTOR [ pealH3alui
TIOITOTOBJIEHHEIX IPOEKTOB
3HAET: Bomnpocsl s
- TIPHHLIMAIIBL H METOMIBI | OBCYXKICHHUS
K2,  CrocoGen [TIK-2.1. 3HaeT MeTOIb! aHANW3a H | JKOHOMHYeCKoH  oueHkH W | [IpakTHko-
OlleHKH BHYTPEHHHX W BHEIIHHX | (PHHAHCOBOTO 00OCHOBaHHA | OPHEHTHPOBAHHOES
IEABHRARETs, (axkTopoB, KOTOphle HEOOXOIMMO | pealbHBIX WHBECTHLUMOHHBIX | 3aJaHHe
Eggif?;r?ma“ "\ yauresats mpu TUIZHUPOBAHUH M | MPOCKTOB; Tect
OCYIIECTBIEHHH W3MEHEHW#l B | - NPMHIMIBI M METO/bI OLCHKH
SR OpraHu3alHy HHBECTHUIIHOHHBIX  KayecTB H
Mepolipmiond.  Fa ad¢exkTHBHOCTH  (DHHAHCOBHIX
OCHOBE WHCTPYMEHTOB
EE;?;?:HH?OH&W MK-2.2. VMeer OCYIIECTBIATH | YMEET:
e TUIAHHPOBAHNE M peamH3alMio | - OLeHHBaTh 3(QHEKTHBHOCTE
MEpOTIPHATHH 110 TOBBIIEHMIO | PEATBHBIX HHBECTHLHOHHBIX
g;g:}f:;aﬂocm - s deKTHRHOCTH IEATENBHOCTH | MPOEKTOB;
SKOHOMMYECKMX  CYOBEKTOB  C | - OLEHHBaTh HHBECTHIMOHHBIC
?iﬂ;f:fxﬂm ydeToM  BIMAHHA dakTopoB | kadectBa H  3(HEKTHBHOCTH
S —— , | BHCIIHEI i BHYTpeHHeH cpelnsl Eﬁ:;:;:?bm HHCTPYMEHTOB
gzg;:)rg::nem TIK-2.3. Bnaneer HABEIKAMH | - HaBBIKaMH IIpIdH.HTH{l
D — i paspaGotku  u  obecriedeHus | HHBECTHIMOHHBIX pelIeHHIH
BHYTPEHHIM 4 | OCYILIECTBIIEHNE KOPPEKTHPYIOIIHIX IOITOCPOTHOTO XapaKTepa,
e Mep OTHOCHTEIBHO | - HABBIKAMH pa3paboTKH, OLEHKH
daxTopaM, a TakKe pa3paboTaHHBIX MEpOTIPHATHH | H OCYIIEeCTBICHHSA
- 4y | PA3BUTHS OPTaHMSAlluM B CIydae KOPPEKTHPYIOLIMX Mep
KOPPEKTHPOBKH HETpeJBHACHHBIX H3MEHeHuii OTHOCHTENEHO  pa3paboTaHHBIX
BHEINHEH, a TaKkke BHYTpeHHeH | MEpONpUATHH pPa3BHUTHA
cpens! OpraHM3aliid ¢ YJeTOM BIIHAHHA
pasNIdHbIX (aKTOpOB
3HAeT: Bomnpocel JUIs
IK-5.  Cnocoben - IKOHOMHYECKHE U | oBcyxaeHUA
BCY IS OTRIERTE IOPHIHIECKHE acrekTrl | [IpakTHko-
OLCHKY, aHamis H perynUpoBaHHUA OPUEHTHPOBAHHOE
MOHHTOPHHT [IK-5.1.  3uaer  HOPMATUBHO- | o o iiimOHHOM JIeATENBHOCTH | 3aMaHue
(prmaHCORO- mpasoBylo  basy, @  TaKe B Poccwmiickoit @enepau; Tect
HMHBECTHUIHOHHEIX yCTAHOBNEHHbIE — JTHYECKHE H | NpULFIEL M METOTH OIGHKH
mapaMeTpoB C | MOpambHEIE HOPMBL NDH | eCTHIMOHHOTO IDOGKTA B
YaeToM PeyIESCTE LRI — 1 YCIIOBHAX HEONPEeNeNeHHOCTH H
HHHBHTyalBHBIX OLIHKH IKOHOMHIECKHX —
cocobHoCTeH B | cyOBeKTOB B acmekre  MX | T oo (opmupoBamIA W
pamxax cbx«mchoso:HHBecrmmommrx yIpABJIGHT  WHBCCTATIOHHSIM
OeHCTBYIOIIETO moKazarenei HopTheen;
3aKOHOATELCTBA, _ SeOBeREOCTH OTEHKE
ITHASCKIX H 3 heKTHBHOCTH HEKOTOPEIX
MOPATERER BAPM THIIOB MHBECTHLMOHHBIX




IIPOEKTOB

@HH&HCOBO-HHBGCTI/IHHOHHHX

[MK-5.2. VMeeT HCIONL30BaTh
HOpPMaTHBHO-TpaBoByl0 Gasy, a
TalKke JleWcTBYeT B paMKax
YCTAHOBNEHHBIX ~ 3THUECKHUX H
MOPallbHBIX HOPM pH
OCYIIECTBIEHHH aHamsa u
OLEHKH IKOHOMHIIECKHX
cy0beKTOB B aclekTe  HX

yMeeT:

- HCIIONB30BaTh HOPMAaTHBHO-
npaBoBYIO Ga3y, PeryIHpyOIIyio
HHBECTHIMOHHYIO JEATEIBHOCTE
B Poccuiickoit @enepaliiy,

- OIEHWBaTh WHBECTHIIMOHHBIH
TIPOEKT B YCTOBHAX
HeOIpeIeIeHHOCTH H PUCKa,

- GopMHpOBaTh H YIPaBIAThH
HHBECTHLIHOHHEIM MIOPThenemM;

Hokasatenett - oueHuBath 3(PGHEKTHBHOCTH
OTAENBHbIX THIIOR
WHBECTHIIHOHHBIX IPOEKTOB
BJIajleeT:
- HaBBIKAMH pacuerta
addexTHBHOCTH ~ KOHKPETHOTO
HMHBECTULIHOHHOTO IIPOEKTA,

[TK-5.3. BuameeTr  HaBBIKAMH | HCIOJIB3YyS CHCTEMY METOJOB

OLIEHKH, aHajIH3a ¥ MOHHMTOPMHIA | OICHKH 3¢ (PEeKTHBHOCTH

(HHAHCOBO-UHBECTHIIHOHHEIE HHBECTHLIMI;

mapaMeTpsl SKOHOMHMYECKHX | - HaBbIKaMH OLEHKH, aHajsa H

cyOBEeKTOB MOHHTODHHTA (huHaHCOBO-
WHBECTHLIIHOHHBIX  MapaMeTpoB
JKOHOMHUYECKHX CYOBEKTOB B
Xo1e peanu3aniu

WHBECTHIMOHHLIX IIPOCKTOB

4. OFBEM U CTPYKTYPA JUCHUIIJIAHBI

Tpya0eMKOCTh AUCHHILTHHEEI COCTaBIIsIET 10 3a4STHBIX ¢IMHHALL, 360 gacos.
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¢dopMma o6ydeHuss — 04HO-3209HAS

KonrakTHas paGora
o0yJatomuxcs ¢
MIEIarorHIecKnM
= aBOTHHKOM DopMBI TEKYILETO
= 5|8 KOHTPOTS
ol 8 =| |3 P
2 & ol & yCIIEBAGMOCTH,
Ne HaumeHOBaHKE TeM H/HIH g 5 £ g| 8 4 Camocrosrenshas bopma
= = o | 2 al
n/m PasenoB/TeM HHCLMIUIHHEL 3 E = § | § 3 paGora HpOMEXYTOMHOH
5 2| ¥| 3| & 5 aTTecTaluH
= = 2 g = (no cemecmpam)
=| 8|83
gl & &
] \t=} (=]
=9 o | B
= Bl o

1 HuBecTHIMA ul o, 1-4 5 2 40 Pe#THHT-

HMHBECTHIIMOHHBIH IPOLIECC KOHTpOIE 1
OBB! .

2 Obupie Merom:rqecme OCHOBBI —
9KOHOMMYECKOM oueHkH | 2 5-8 2 2 40 |
HMHBECTHIIMOHHEIX ITPOEKTOB f

3 DKOHOMHUYECKas  OLEeHKa |
(uHAHCOBOE obocHOBaHHE | 5 | g 18 | 6 | 8 8 69 PeiiTuHr-
peanbHBIX HMHBECTHIIMOHHEIX KOHTPOJIB 3
IIPOEKTOB

Beero 3a 2 ceMecTp 216 10 | 12 8 149 Jx3ameH (45)

4 OueHKa HHBECTHIIMOHHBIX
katectB u  3bdexTuBHOCTH | 3 1-4 3 4 4 20
(hHHAHCOBBIX HHCTPYMEHTORB

5 OneHka MHBECTHIHOHHOTO | 3 5-8 3 4 2 20 PeifTunr-




TPOeKTa B YCIOBHAX KOHTPOJE 3
HeolpeeNeHHOCTH H PHCKa
6 @DOopMHPOBAHHE H YNPABJICHHE
HHBECTHIIMOHHBIM IOpTdeaeM 5|28 3|4 4 20
7 OcobeHrOCTH OLIEHKH
3 dexTHBHOCTH HEKOTOPBIX
THIIOB HHBECTHIIMOHHBIX 3 14080 3 4 4 20
TIPOEKTOB
Bcero 3a 3 cemecTp 144 12 | 16 14 80 Jx3amen (36)
Hajuuue B quenuminie KIVKP 3 | KP
HToro mo THCHHIIHHE 360 22 | 28 22 229 Dk3amen (81),
KP

COJEPKAHHUE JIEKITMOHHBIX 3AHATHHA O JUCITAIIIIUHE

Tema 1. MuBecTHIINY U MHBECTHIIMOHHBIH Mpomece

DKOHOMHYECKas CYITHOCTh HHBECTHIHH. PopMbl HHBECTHIHA. 3HAUCHHES WHBECTHIHH B
JKOHOMHMKe. VHBECTHIMOHHEI PHIHOK: IOHATHE W CTPYKTypa. MexaHH3M HHBECTHI[HOHHOIO
pemHKa. @OYHKIME H  POJib MHBECTHIMOHHOTO pBIHKA B  OKOHOMHKC. BzauMocBsa3b
WHBECTHIIHOHHOTO M ()MHAHCOBOIO DPHIHKOB. (DHUHAHCOBBIE IOCPEIHHKH: BHIBI X POJb B
WHBECTHIMOHHOM  npoiecce. OOmas  XapakTepuCTHKa  HCTOYHHKOB U crocoboB
brHAaHCHpOBaHUS HHBECTHIMH. IIoHATHE ¥ BUIBI HHBECTUIMOHHBIX IPOCKTOB. ®asnl pa3BHTHA
MHBECTHIMOHHOTO [IPOEKTa. DH3HEC-IUIaH HMHBECTHIMOHHOTO IpoekTa. MHBECTHIHOHHAT
mesTensHOCTh  mpemmpusithit.  CymuocTs, GoOpMBI M YIPaBICHHE HMHBECTHIIHOHHOM
JIeITeLHOCTEI0 NpeanpusThii. OCOBGEHHOCTH WHBECTHIHOHHOH JEATEIBHOCTH NpeanpUasTHH,
ocymecTBnsemMoil B (opMe KamMTAmbHBIX BiOXeHHH. CHcTeMma ¢uHaHCOBOTO OOeCmeUeHUA
WHBECTUIMOHHOM JIeITEIBHOCTH TIPEAIPHATHIH.

Tema 2. O6mue MeToJHIECKHE 0CHOBBI YKOHOMHYIECKOH OIeHKH MHBECTHIHOHHBIX
NPOEKTOB

OmeHKa CTOMMOCTH JIGHEKHBIX CPEICTB BO BpeMeHH. OlleHKa HHBECTHUIMOHHBIX PHCKOB.
OleHKA TWKBHAHOCTH HMHBECTHIMI. Marudeckuii TpeyroNbHUK HHBCCTALMOHHBIX KadeCTB H
IIpaBUIIa HHBECTHPOBaHHs. ONpeIeIeHHe CTOMMOCTH HHBECTHIMOHHOTO KauTaa.

Tema 3. DKoHoMHYecKas ounenka u ¢unHaHcOBOe 000CHOBAHHE PpealbHBIX
HHBECTHIIHOHHBIX POEKTOB

[IpHUHIENEl  SKOHOMUYECKOH ONeHKH H  (HHAHCOBOTO 000CHOBaHHS PEANBHBIX
HHBECTHIMOHHBIX NPOEKTOB. JleHEXHBIE MOTOKH HHBECTHIMOHHOIO TPOCKTa M MX OLCHKA.
KpHUTepHu H METOMBI OLIEHKH PEAlbHLIX HHBECTHIIMOHHBIX TPOCKTOR. MeTtonbl GUHAHCUPOBAHS
HMHBECTHITMOHHBIX IIPOEKTOB.

Tema 4. OneHKA HHBECTHIHOHHBLIX KadecTB H 3(PPeKTHBHOCTH (huHAHCOBBIX
HHCTPYMEHTOB

IloHsTHe ¥ BHABl (MHAHCOBBIX HMHCTPYMEHTOB. METOIBI OMEHKM HMHBECTHIIMOHHBIX
Ka4ecTB IeHHBIX Oymar. Ouenka 3¢ QeKTHBHOCTH HHBECTHPOBAHUSA B IICHHBIC OyMar.

Tema 5. OleHKa WHBECTHIHOHHOrO NPOEKTAa B YCJIOBHAX HEONPEIeJCHHOCTH H
pHCKa

[MoHsTHE pHCKa X HEONPEICICHHOCTH. KnaccHbuKanus IPOEKTHEIX PUCKOB. 1101X01bI K
OIGHKE PHCKOB HWHBECTHIIHOHHOTO TIPOEKTA. M3MepeHne U KONMMYECTBEHHAs OIEHKA PUCKA.
MeTozBI OLIEHKM PUCKOB 6e3 ydeTa pacmpeseneHui BEpOSTHOCTEH. MeTOMIEI OLEHKH PHCKOB €
Y4ETOM pacHpeleeHAS BepoATHOCTEl. VYueT WHQIAIMH IpPH OLCHKE sddexTHBHOCTH
WHBECTHIIHOHHOTO IIPOEKTA.




Tema 6. ®opMupoBaHHe U yIPaBIeHHe HHBECTHIHOHHLIM NOpTdeaem

TIOHATHE ¥ THILI WHBECTHLMOHHOTO moprdens. [IpuHIHIEl ¥ dTamsl GOpMUPOBAHUS H
yIIpaBIeHHs] WHBECTHIHOHHBIM nopThenemM. MeTobl MONEIMPOBAHKS, OLUCHKH H ONTHMH3AIHH
MHBECTHIMOHHOTO TopTdens. [lopsanok hopMupoBanus MOPTGENs pealbHBIX HHBECTHIIMOHHBIX
IPOEKTOB. MHBECTHIMOHHBIA OIOKET MOPTQENst pealbHbIX HHBECTUIHOHHBIX IIPOCKTOB.
OrnepaTHBHOE yIpaBleHHEe IOPTHEIEM PEalbHBIX WHBECTHIHOHHBIX IPOCKTOB. OcobennocTu
dopmupoBarus moprdenst (UHAHCOBBIX HHBECTHUMH. MoIenu ONTHMHU3AINY noptdens
(uHAHCOBBIX HHBeCTHIMH. OnepaTuBHOE YIIPABICHHE noprdeneM GQHHAHCOBBIX HHBECTHIIHA.

Tema 7. OcobenHocrdn  omeHKH  S(@(EKTHBHOCTH  HEKOTOPLIX  THIOB
HHBECTHIHOHHBIX IPOEKTOB

PeruonaneHas 3¢ PexTHBHOCT HHBECTHIMOHHBIX TIPOEKTOB. Otpacnesasd
5QGheKTHBHOCT:  MHBECTHIMOHHBIX  IIPOEKTOB.  OmeHKa OromKeTHOM  3(hEKTHBHOCTH
HHBECTHIMOHHBIX  NpoekToB. OCOOCHHOCTH OUEHKH HHBECTHIMOHHBIX [POCKTOB  II0
JIM3HHTOBBIM omneparusM. OCOOCHHOCTH ONEHKH WHBECTHIMOHHEIX TPOEKTOB B HEABHXHMOCTH.
OcoBeHHOCTH OLEHKH MHHOBAIIMOHHBIX MHBECTHIHOHHBIX IIPOEKTOB.

COJEPXKXAHUE ITPAKTHYECKHX 3AHATHII IO AUCHUIIINHE

Tema 1. UHBecTHIHE H WHBECTHIMOHHLIA Mpomece

Bonpoce! st 00cyKIeHHS:

1. OB1mas XapaKTepUCTHKA HCTOYHMKOB | CIIOCOO0B (PHHAHCHPOBAHHS HHBECTHLIHH.
2. [ToHsATHE ¥ BHIBI HHBECTHI[MOHHBIX IPOCKTOB.

3. ®a3bl pa3BUTHA HHBECTHIHOHHOTO IPOEKTA.

4. BuzHec-IIIaH HHBECTHIIMOHHOI'O IIPOSKTA.

Tema 2. OfuHe MeToINYECKHE 0CHOBBLI YJKOHOMHYECKOH ONCHKH HHBECTHIIHOHHBIX
NPOEKTOB

Bonpocs! 14 00cyKIeHHs:

1. OnleHKa CTOMMOCTH JIEHEKHBIX CPEJICTB BO BDEMEHH.

2. JleHeXHEIe TIOTOKH.

3. Hapamenue u JHCKOHTHPOBAHHUE.

Tema 3. DKoHOMHYecKasi ONeHKa u (¢HHaHCOBOe O00OCHOBaHME peaJbHBIX
HHBECTHIIHOHHBIX IPOEKTOB

3apaun:

Ramaua 1. IIpoexT A HMEET KalHMTAIBHBIC BIIOXKEHHI B obseme 65000 ThIC. PYO., @
OM[AEMEIE UMCTBIC JEHEKHBIE TOCTyIUIeHns cocTaBmior 15000 Tsic. py0. B IO/ B Te4eHHE 8
JIeT.

a) Kako# neproJi OKyIaeMoCTH 3TOTO mpoexTa’?

6) AnbTepHATHBHAS JOXOAHOCTE paHa 14%. Kakopa qucTas IPUBE/ICHHAT CTOMMOCTB?

B) BHyTpeHHAsS HOPMa JOXOTHOCTH?

r) MHaekc 10X0MHOCTH?

Ramaua 2. IMeroTcs Cleayolye HCXOHBIC TaHHbIC:

a) KakoBBI TIepHOIB! OKYTAEMOCTH KaXK/I0r0 U3 CIIE/YIOITHX POEKTOR?

IIpoekt JleHeKHBIE TIOTOKH IO IIPOEKTY, ThIC. PYO.
0 1 2 3 4
A -5000 1000 1000 1000 0
b -1000 0 1000 2000 3000
| B -5000 1000 1000 3000 5000




6) IIpu yclOBHH, YTO BBl XOTHTE HCIIOIB30BAaTh METOJ OKYIIAEMOCTH, W MEPHOJ OKYNaeMOCTH
paBeH JIBYM TOJaM, Ha KaKoif U3 IPOEKTOB BbI COTJIACHTECH?

B) Ecnu mepro/1 OKyIiaeMOCTH PaBEH TPEM rojlaM, KaKoH H3 MPOEKTOB BbI BeIOEpETE?

r) Ecmm ansTepHaTMBHBIC H3IePKKH cocTaBissioT 10%, Kakue MPOSKTEI OynyT HMeETh
TIOJIOKHTENbHBIE YHCTHIE TEKYIIHe CTOMMOCTH?

n) «B MeTome OKyIaeMOCTH CIIHIIKOM OONbIoe 3HadeHHEe YICNAETCS TMOTOKaM JCHEKHBIX
CpPeJICTB, BO3HAKAIOLMM 32 NPeJIeNlaMHi IEPHO/Ia OKynaeMocTH. BepHo 1 310 yTBepXKIeHHE?

e) «Eciu pupma UCIIONB3yeT OMH TEPHOJ OKYIAeMOCTH JULL BCEX IPOEKTOB, BEPOSTHO, OHA
0JOBPHT CIHIIKOM MHOTO KPATKOCPOYHEIX IPOEKTOBY. BEpHO, HIlH HEBEPHO?

3anaua 3. KoMmanus JomKHA BRIOPaTh OJHY U3 JBYX MAIIKH, KOTOPBIC BEIIOIHIIOT OJHA
¥ Te e ONEpAalldH, HO MMEIOT PA3WYHBIA CPOK CiIyxGbl 3aTpaTsl Ha NpHOOpeTeHHE X
SKCIUTYaTaIHIo MaIlyH (B THIC. py0.) IPUBEJEHBI B TA0IMIE.

Maimusaa A Mammuna b
0 40000 50000
1 10000 8000
2 10000 8000
3 10000 8000
4 - 8000

(a) Kaxyro MaliHy ciIeLyeT KyIuTh KOMIIAHHH, €CIIM CTaBKa IHCKOHTA PaBHA 6%7?

(6) IMpenmonoxuM, 9T0 Bbl (PUHAHCOBBIA MEHEKED KOMIAHHHU. Ecnu BBl mpuoOpenu Ty HIIH
IPYTyIo MaIlHHy M OTJAId €€ B apeH/y YIpaB/IMIOMeMy NPOU3BOACTBOM Ha BECH CPOK CITy k0Bl
MAIIUHBL, KAKYIO apeH/IHYIO IUIaTy Bhl MOYKETE HA3HAYHTh.

(8) OGBIMHO apeH/HAs [UIATa, OIKCaHHas B Bompoce (0), yCTaHABIMBACTCS MPE/IIOI0KHUTEIRHO —
Ha OCHOBE pacyéTa W HMHTEPIpETAldH DPABHOMEPHBIX TIOMNOBBIX 3aTpaT. [Ipenmnonosxum, BBl
JEHCTBATEHHO KYIIHIIA OIHY W3 MAIIHH M OTJa/IH €€ B apeH/y YIPaBIIOLICMY IPOH3BOACTBOM.
Kakyio eXeromHyr apeHIHYH IUIaTy BBl MOXKETE YCTAaHABIMBATE Ha Oymyiee, €cllM TEMII
uHbAER cocTaisieT 8% B rox? (3amedyaHue: apeHIHAA IUIATa, pacCiUTaHHasd B BOIPOCE (a),
IPeCTABIAET COOOH pealbHBIE IOTOKH NEHEXHBIX CPEICTB. BBl JODKHBI CKOPPEKTHPOBATE
BEJMYUHY ApEHIHOMN IUIATHL ¢ YIETOM HHQIIALINK).

3amaua 4. VIMeroTcs CleyIOUmIMEe YCIOBHBIE [aHHBIE IO JBYM BapHaHTaM IIPOSKTa
(Tabmuia).

IToxazarenu 1 2 3 4 5

1-b1if BApHAHT

1. IHBECTHIIHH B ITPOTHO3HBIX IIEHAX 50 |100

2. ITpu6bUTH> 1 aMOPTH3ALKs B TPOTHO3HBIX IIEHAX 25 | 125|250

2-0¥ BapHaHT

1. UaBecTHIME B TPOrHO3HEIX II€HAX 100 | 50

2. [IpubpUIs ¥ aMOPTH3AIHs B MPOTHO3HBIX HEHAX 50 | 100 | 250

O61IHe IoKa3aTeny IS IBYX BAPHAHTOB

1. ugnexc 1e" 1.0 112 |1.3 |13 |12

2. HopMa auckorTa — 10%

Tpebyercs:

1. OmpeneuTh TI0 BApUAHTAM YHCTEIH MCKOHTHPOBAHHLIA HOXON, HHACKC NOXOAHOCTH
U CPOK OKYIIaeMOCTH.

2. Haiity yduinuii BapHaHT IpOEKTa.

3a MOMEHT NPUBEICHHS K PACUETHBIM IICHaM TIPHHST KOHEIl 2-T0 roJa.




Tema 4. OneHKka HHBECTHIHMOHHBIX KadecTB H 3(pdeKTHBHOCTH (HHAHCOBBIX
HHCTPYMEHTOB

Bonpocs! ais o0cyxkaeHusn:

1. UaBectuiiny B 00 Mramm.

2. lHBeCTHIIHH B aKITHH.

3. IHBeCTHITHH B BEKCEIIA.

4. VIHBeCTHIMH B JIENIO3UTHEIE U cOeperare/bHble CepTHQHKATEL

Tema 5. OneHKa HMHBECTHIHOHHOIO MPOEKTa B YCJIOBHAX HEONpPEAeJTeHHOCTH H
pHCKa

3anaun:

3ajaua 1. Beibpars nHaunbonee >PGhEeKTHBHBIN WHBECTHIMOHHBIH [POEKT IPH HOPME
mpuOsLTH ¥ = 15% 7 CIEAYIOIMHX YCIOBUAX:

Mpoexr s 1 HpHGB;IL TI0 TOJIaM, TI:;C. pyo0. -
A 300 950 100 120 150
B 300 150 120 100 90

Omnpenenuts: NPV, P, IRR.

3anaua 2. Paccumtarh BHYTPEHHIOW HOPMY JOXOIHOCTH IIPOEKTa CTOAMOCTBIO 180 MITH.

py6., €CIIH OH B TeYeHHe 7 JIeT 00ECeurBAeT eXXETOAHbIH 10X0 35 MIIH. pyo.

Bamaua 3. KommaHus aHamu3upyeT OXKUIAEMble ICHEXKHBIE IIOTOKH  JIBYX
aIbTEPHATHBHBIX IIPOSKTOB (B THIC. py6):
l'ox 0 1 2 3 4 5 6 7
A -300 -387 -192 -100 600 600 850 -180
B -405 134 134 134 134 134 134 0

PaccunTarh BHYTPEHHIOIO HOPMY HOXOIHOCTH K&XAOT0 IIPOEKTA.

3ajaga 4. [IpoeKToM TpeIycMOTPEHO IPHOOPETEHNE MAIIHH | 000PYOBAHUA Ha CYMMY
150000 Thic. py6. MHBECTHIMM OCYIIECTBIAIOTCS PABHBIMH JacTAMM B TCUCHHE JBYX JICT.
Pacxomsl Ha omnaTy Tpyaa cocraBimor 50000 Teic. py6., MaTephaibl — 25000 TeIC. PYO.
[TpemonaraeMble JOXOMABI OKMIAIOTCA BO BTOPOH TOX B o6seme 75000 ThIC. py6., TpeTHH —
80000 ThIC. py6., ueTBepTHIi — 85000 THIC. PY6., maTbLH — 90000 THIC. py0., mecto#t — 95000 ToIC.
py6., censpmoit — 100000 TeIC. pyO. Onenure 1e71ecO000pa3HOCTh MMPOEKTA MPH IEHE KaluTala
12% | ecitd 3TO He0OXOIUMO IPETOKHTE MEPEI II0 €T0 YJIy4YIICHHUIO.

Tema 6. @opMupoBaHHe H yNIpaBJieHHe HHBECTHIHOHHBIM noptdenaem
Bonpocs! st 00cyKIeHH:

1. MeTo/16I MOIETHPOBAHHS, OLIEHKH B ONTHMH3AINH HHBECTUIIHOHHOTO mopTdens.
2. TTopsnok popMupoBanus HOPTQEs peanbHbX HHBECTHIIHOHHEIX IPOCKTOB.

3. MlHBeCTHITHOHHBIH OI0MKeT 1opTdhens pealbHBIX HHBECTUIIHOHHBIX IPOCKTOB.

4. Mojiend onTEMH3anud nopTdelist GHHaHCOBBIX HHBECTHIHI.

THIIOB

3pPEeKTHBHOCTH  HEKOTOPBIX

Tema 7. OcoleHHOCTH
HHBECTHIHOHHBIX IPOEKTOB

Bonpocs! aus 00¢yKIeHHN:
1. OcoBeHHOCTH OICHKY WHBECTHIIMOHHEIX TIPOEKTOB TI0 JIM3HHTOBBIM OTICPAIHsM.

2. OcobeHHOCTH OIeHKY HHBECTHIIHOHHBIX IIPOCKTOB B HEIBUXHMOCTH.

OLIEHKH



5, OIIEHOYHBIE CPEJICTBA JJIsI TEKYILEIO KOHTPOJISI YCIIEBAEMOCTH,

IIPOMEJKYTOYHOM ATTECTAITAHA TI0 UTOI'AM OCBOEHMS U CIUITIINHEI

U YYEBHO-METOAYECKOE OBECIIEYEHUE CAMOCTOSITEJILHOI PABOTBI
CTYJIEHTOB

5.1. Tekymuii KOHTPOJIb YCHEBAEMOCTH

Peiirunr-kouTpoan Ne 1
Bapuanr 1
1. DxoHOMMYECKAS CYIITHOCTh HHBECTHIIHH.
2. ®opMBI HHBECTHLIHH.
3. 3HayeHHE UHBECTHIIMH B 9KOHOMHKE.
Bapmnasnr 2
1. VIHBECTHIMOHHEIN PHIHOK: OHATHE H CTPYKTypa. OYHKIHHA H POJIb HHBECTHIHOHHOIO PhIHKA
B 5KOHOMHKE.
2. MexaHu3M WHBECTHIIMOHHOT'O PBIHKA.
3. B3auMOCBsI3b HHBECTHIIHOHHOTO U (PMHAHCOBOTO PEIHKOB.
Bapuanr 3
1. O61as XapaKTepUCTHKA MCTOYHHKOB H CIIOCO00B (MHAHCHPOBAH!S HHBECTHIHH.
2. [TonsTHe W BU/IBI HHBECTHIIHOHHEIX IIPOCKTOB.
3. dazbl pa3BUTUS HHBECTHIIHOHHOIO IIPOCKTA.
Bapuanr 4
1. Bu3Hec-TIaH HHBECTHIIMOHHOTO IIPOEKTA.
2. CyIHOCTE, QOPMBI H YIIPABIEHAE HHBECTHIHOHHOM NeATeNbHOCTHIO IIPEIIPHATHH.
3. OcoGeHHOCTM WHBECTHIMOHHON [EATETBHOCTH NPeIPUATHMN, OocymecTngeMod B dopme
KaIMTATBHBIX BIOXKEHHH.
Bapuanr 5
1. Ouenka 3 )EKTHBHOCTH HHBECTHPOBAHHS B IIEHHbIE OyMard.
2. [TonsTHE pHcKa X HEONPEAEICHHOCTH.
3. Knmaccudukaims IpoeKTHBIX PUCKOB.

PeiiTuHr-KoHTpoJbL Ne 2
Bapnant 1
1. Cucrema GHHAHCOBOTO OOECIeUEHUS MHBECTHIIMOHHOM [ICATENEHOCTH IPEIIPUATHH.
2. OreHKa CTOMMOCTH JICHEKHBIX CPEJICTB BO BPEMCHHU.
3. O1neHKa HHBECTHIIHOHHBIX PHCKOB.
Bapuanr 2
1. Onenka THKBHIHOCTH HHBECTHIIHH.
2. Marmyeckuif TpeyroabHUK HHBECTHIMOHHBIX KAUeCTB U IPaBUIIa HHBECTHPOBAHMAL.
3. Onpezenesne CTOMMOCTH MHBECTHI[HOHHOTO KaIuTald.
Bapuanr 3
1. TIpuHIMOEl 3KOHOMHYECKOH OIEHKM M  (HHAHCOBOTO 000CHOBaHHSA  pealbHBIX
HMHBECTUITMOHHBIX IIPOEKTOB.
2. JleHexKHBIE IOTOKHA MHBECTHIHOHHOTO IPOCKTa X MX OLCHKA.
3. Kputepru 1 METO/bI OLICHKH PEATbHBIX HHBECTHIIHOHHBIX IIPOCKTOB.
Bapmuanrt 4
1. Metozb! GUHAHCHPOBAHUS HHBECTUIIMOHHEIX IIPOCKTOB.
2. TToHsATHE ¥ BUIbI (HHAHCOBLEIX HHCTPYMEHTOB.
3. MeTo/1bl OLICHKH HHBECTUIIHOHHBIX KAYECTB LIEHHBIX Oymar.
Bapuanr 5
1. TToxoms! K OLIEHKE PHCKOB HHBECTHIIHOHHOTO TPOEKTA.
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2. VamMepenue 1 KOMHIECTBEHHAS OIEHKA PUCKa.
3. MeTo/ib! OIIeHKH PHCKOB 0e3 ydeTa pacnpeleneHHH BEpOITHOCTEH.

PeiiTuar-konTpoas Ne 3
Bapuant 1
1. iHBeCTHLIHOHHEIH GrO/KET TOPT(dEs peaTbHEIX HHBECTHIIMOHHEIX TPOEKTOB.
2. OnepaTHBHOE YIPaBICHHE TOPTHETEM peanbHbIX HHBECTHIIMOHHBIX IIPOEKTOB.
3. Ocobennoctr GpopmupoBanus HopTdens GHHAHCOBBIX HHBECTUIHH.
BapuanTt 2
1. Momenmu ontuMu3anys noprdens GUHAHCOBBIX UHBECTHIUH.
2. OnepaTtuBHOE yrpaBieHue mopTdeneM GHHAHCOBBIX HHBECTHUIIHH.
3. PernonanpHas 5QhexTHBHOCTS HHBECTHIIHOHHBIX IIPOEKTOB.
Bapuanr 3
1. MeTo/16I OIIEeHKH PHCKOB C YYeTOM pacIpe/IeIeHUs BEpOATHOCTEH.
2. YaeT uHOIAMA IpH olleHKE 3G HEKTUBHOCTH HHBECTHIMOHHOTO IIPOEKTA.
3. ToHsiTHE W THITEI HHBECTHIIHOHHOTO NOPTdes.
Bapuanr 4
1. TIpuHIMNE! 1 3Tarbl GOPMUPOBAHS H YIIPABICHHS HHBECTHIIMOHHBIM IIOPT(EIEM.
2. MeTo/IB1 MOIENTMPOBAHHUS, OIIEHKH U ONTUMH3AI[IH HHBECTHIIHOHHOTO TopThens.
3. Ilopsmox dhopMupoBanus noprdens pealbHbIX HHBECTULHOHHBIX IIPOEKTOB.
Bapuanrt 5
1. Onenxka 6romkeTHOH 3G PEKTUBHOCTH HHBECTHIIHOHHBIX IIPOEKTOB.
2. OcobGeHHOCTH OIIEHKH HHBECTHIIMOHHBIX IPOEKTOB 110 IH3UHTOBBIM OIIEPAITHSIM.
3. Oco0OeHHOCTH OLIEHKH WHHOBAIIHOHHBIX HHBECTHIIMOHHBIX IIPOEKTOB.

5.2. TpoMeKyTo4HAs ATTECTANHMS 10 HTOTaM OCBOSHHS JHCIHILIHHEI (3K3aMEH).

Bomnpocs! K 3k3aMeny
DKOHOMHYECKAs CYITHOCTh HHBECTULIMH.
@opMEl HHBECTHULIHH.
3HaueHHe HHBECTHLIUH B SKOHOMHKE.,
MHBECTUIHOHHEIH PBHIHOK: IOHATHE M CTPYKTypa. DyHKIMH H POIb HHBECTHUI[MOHHOTO
BIHKA B SKOHOMHKE.
Mexanu3M HHBECTHIIMOHHOTO PHIHKA.
B3auMoCBA3b HHBECTHIIHOHHOTO ¥ (PUHAHCOBOIO PEIHKOB.
O61mast XapaKTEPHCTHKA HCTOUHHKOB M CII0CO00B (PMHAHCHPOBAHUS HHBECTHIHH.
[ToHsiTHE ¥ BHIBI HHBECTHIIMOHHBIX IIPOEKTOB.
. Da3pl pa3BUTHSI HHBECTHIIHOHHOTO ITPOEKTA.
10. BuzHec-1IaH HHBECTHLIHOHHOTO IIPOCKTA.
11. CyuHocTs, GOPMEI ¥ yIIpaBIICHHE HHBECTHLIHOHHOH JEATENLHOCTHIO IPEITPHATHH.
12. OcoBeHHOCTH WHBECTHIMOHHOM NEITeTbHOCTH IpPEINpHITHIA, OCYLIECTBIAeMOH B dopme
KAIIATATBHBIX BIIOKECHUH.
13. Cucrema duHAHCOBOTO 0GeCIeYeH s MHBECTUIIHOHHOR JIeATeNbHOCTH NS PHATHH.
14. OreHKa CTOMMOCTH JI€HEKHBIX CPEJICTB BO BPEMEHHU.
15. OmeHKa HHBECTHLIIMOHHBIX PHCKOB.
16. OueHKa TMKBHIHOCTH UHBECTHIIMH.
17. MarudecKkuil TpeyrolbHHK HHBECTHIIHOHHBIX KQUeCTB U [IPaBHIa HHBECTHPOBAHUS.
18. OmnpeneneHue CTOUMOCTH HHBECTHIIHOHHOTO KamuTaa.
19. TIpuHIMOBEI  SKOHOMHHYECKOH ONEHKH U (HUHAHCOBOTO  0DOCHOBAaHMS — PEAlbHbBIX
HHBECTHIIHOHHBIX IIPOEKTOB.
20. JleHeKHBIE IIOTOKH HHBECTHI[HOHHOTO TTPOEKTA ¥ HX OIEHKA.
21. KpuTepun 1 METOB! OLEHKH Pea/IbHBIX HHBECTHITHOHHEIX ITPOCKTOB.

R N



11

22. Merogpl hrHAHCHPOBAHKS HHBECTHIIHOHHBIX IIPOCKTOB.

23. llousTre ¥ BEILI HHHAHCOBBIX HHCTPYMEHTOB.

24. MeTob! OIEHKH HHBECTHIIHOHHEIX KaueCTB IIEHHBIX OyMmar.

25. OueHka 3((heKTHBHOCTH HHBECTUPOBAHKS B IIEHHBIE OyMary.

26. TToHsTHE PHUCKA U HEONPEAEICHHOCTH.

27. Knaccudukaiius DIpOEKTHBIX PUCKOB.

28. [Tomxompl K OLEHKE PUCKOB HHBECTHIIHOHHOTO IIPOEKTA.

29. V3MepeHue U KOMMYIECTBEHHAS OIIEHKA PHCKa.

3(0. MeTo/Is! OIEHKH PHCKOB O€3 yueTa pacipe/eeH il BEpOsSTHOCTEH.

31. MeTo/bl OLIEHKH PHCKOB ¢ YYETOM PACIpe/Ie/IeHus] BEPOSTHOCTEH.

32. Vuer unGAIHN Ipy oneHKe 3¢ (GEKTHBHOCTH HHBECTHIIMOHHOTO NPOCKTA.

33. IMomsiTHE ¥ THIIHI HHBECTULMOHHOTO IOPTHEIS.

34. TIpuHIMIEI ¥ STkl QOPMUPOBAHHS U YIPABICHHS HHBCCTHIHOHHBIM opTQenem.
35. MeToapl MOJEUPOBAHHS, OLIEHKH H ONTHMH3AlUA HHBECTUIIMOHHOTO noptdens.
36. Topsnok hopMEPOBAHHS IOPTEst pealbHbIX HHBECTHIHOHHBIX IIPOCKTOB.

37. VHBeCTUIMOHHEIH Or0/pKeT TIOpTdelis pealbHbIX HHBECTUIIMOHHBIX IPOCKTOB.
38. OmnepaTHBHOE yrpaBIeHHE NOPT(eneM pealbHbIX HHBECTHIHOHHAIX TPOCKTOB.
39. OcobernrocTH GopMHPOBaHHs TOPTdheNs HUHAHCOBBIX HHBECTHIMH.

40. Moenu onTHMA3ANHH TOpTheENs (HHAHCOBBIX HHBECTHIUH.

41. OmnepaTuBHOE yIpapieHHe TopTheneM HHAHCOBBIX HHBECTHUIIHH.

4?2. PeruonanpHasg 3G QeKTHBHOCTh HHBECTHIIHOHHBIX IIPOCKTOB.

43. Ouenka 6romkeTHOM 3h(HEKTHBHOCTH HHBECTUIHOHHEIX ITPOCKTOB.

44. OcoBEHHOCTH OIIEHKH HHBECTHIIMOHHAIX IIPOEKTOB 110 JIM3HHIOBEIM ONICPAITHAM.
45. OcoBGeHHOCTH OLEHKM HHHOBAI[MOHHBIX HHBCCTHIIHOHHEIX IPOCKTOB.

5.3. CamocTosiTeJLHAS padoTa 00y4a0merocs nperonaract:
1. BBIIIOTHEHHE HTOTOBOTO TECTA 10 TUCLUIIIIHHE.
2. Hanucanue KypcoBoit paboTsI (110 BapHaHTaM MHIHBHTyalbHbIX 3amaHuit).
3. CocraBneHue I1occapus.

Hrorosslii TecT 1Mo AucHMILUINHE «THBecTULHOHHBIH AHATH3
1. BroxetHast 30 )EKTHBHOCTE OTPAKALT:

. (hMHAHCOBBIE [OCTEJCTBHS Peali3alliyl HHBECTAIIMOHHOTO MPOSKTa UL (enepambHOro
OromKeTa,;

. (pMHAHCOBBIE OCIENCTBHS V11 PETHOHAIBHOTO Oromxera,;

. (HHAHCOBBIE IOCTEACTB S UL IIPEIPUITHS;

. hHHAHCOBEIE IIOCIE/ICTBHS VISl OIOIKETOB PA3THYHBIX YpOBHEH.

2. Kommepueckas 3Q(eKTHBHOCTh pealu3allii HHBECTHUIHOHHOrO MPOCKTa LA TpeINPHATHS
IpeIIoNaraeT, IpexIe BCEro, y4erT:

. (MHAHCOBBIX IIOCIEICTBHI OT peaH3alliy IIPOCKTA;

. TIPOM3BOJICTBEHHBIX H3JEPIKEK 10 OCYIECTBICHUIO HHBECTHIMOHHOTO TIPOEKTa;

. PErHOHANBHBIX TOTPeOHOCTEH B OCYLIECTBICHHM KOHKPETHOTO MHBECTHIIHOHHOTO
MEpOIIPUATHS;

. COIMATBHBIX IOCIENCTBHH OT PeaIH3aIliH KOHKPETHOTO IIPOCKTA.

3. BromkeTHY!0 30 hEKTHBHOCTS HHBECTHIHH MOXKHO OIPEC/IHTE Kak.:

° pa3sHHMILy MEXZY COBOKYIHBIMH J0XONaMH GIOMKETOB H COBOKYIHBIMH OIOIDKETHBEIMU
pacxo1amMH;

. OTHOIIEHHE THCTOM IPHOBUIA IPEIIPHATHH K COBOKYITHEIM BrOMKETHBIM pacxoiam;

J OTHOLIEHHE COBOKYITHOH BaIOBOH IPHOBLIXA K COBOKYITHEIM OIOMKETHBIM pacxoaam;

- CYMMY IHCKOHTHPOBAHHBIX I'OJOBBIX OroMKETHBIX D (HEKTOB.

4. BrokeTHEI 3 (eKT mpeAcTaBIseT coboi:
. JeHeKHbIE TIOCTYILIEHHs B OIpe/IeNeH bl OI0/UKeT 32 KOHKPETHBIH BPEMEHHOH NIEPHOL;
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. PasHHIly MEXIy [OXOZaMH COOTBETCTBYIOIIEro OO/KeTa M pacxojamu  I0
OCYIIIECTBIEHUIO KOHKPETHOIO IIPOCKTA,

. (hHHAHCOBbIEC MOCIECTBHS UL HHBECTOPOB PaCXO0ZI0B OOJKETHBIX CPE/ICTB;

. HCTYIO MPUOBUIS OT MOHECEHHBIX PACXOJI0B Ha HHBECTHIIHOHHEIA IIPOSKT.

5. ConmanbHast 3 (heKTHBHOCTh MHBECTHIUH YUHTHIBACT IIIaBHBIM 00pa3oM:

. peaTH3aIMIO COHAIBHEIX IPOTPAMM Pa3sBHTHS [PEIIPHITHHA;

. CONHAIBHBIE TIOCIEACTBAS OCYIIECTBICHHBIX KallUTATOBIONKEHHH JUIS MPEITIPHATHA,
OTpacii, perHoHa;

. NIPHTOK HHOCTPAHHEIX MHBECTHIMHA JUIs TOCTHKEHUS KaKMX-THOO0 COLHATIBHBIX IENIeH;

© BO3MOJKHBIE JICHEKHBIE JOXOBI OT TOHECEHHAIX 3aTPAT Ha MHBECTULIHIO.

6. OlLieHKa COMABHBIX Pe3yIbTaToB IIPEAIIONIAracT:

. COOTBETCTBHE HHBECTULIHOHHOIO MIPOEKTa CONHAIBHEIM HOPMaM H CTaHAAPTaM;

° y9eT JMHAMHKH TYIEBBIX I0X00B HAaCEICHUS KOHKPETHOTO PEIHOHE,

. YUET BpeMEHH OKYIIAaEMOCTH HHBECTHIIHOHHBIX 3aTPaT;

® COOTBETCTBHE OCYLIECTBICHHOTO IIPOEKTa HAMEYCHHLIM  COIMANbHBIM  IUIAHAM
OpraHu3aIyy.

7. BrnoxeHue KamuTajga 4YacTHOH (upMoil HIM rocylapCcTBOM B IPOH3BOACTBO Kako#-1mbo
IIPOIYKI[HH IPeICTaBIsgeT cODOii:

. peanbHbIe UHBECTHIINH,

. (HHAHCOBBIE MHBECTHUIIHH;

. HHTEJUICKTyaIbHbIE HHBECTHIIHH.

8. KanuTansHble BIOKEHHS IPE/ICTABILIIOT COOO0H:

. TOITOCPOYHOE BIOKEHHE KalUTama ¢ IEJbI0 TTOCISAYIOMEro €0 yBeIHHCHN,
. BIIOYKEHHE KAITWTAIA, CIOCOOHOE OOECIIEYNTh €ro BIaleNbily MAKCHMAIBHBIH JOXOM B
caMble KOPOTKHE CPOKH;

a BIIOYKEHHE KATHTAA B PA3IMIHBIE HHCTPYMEHTH! (PHHAHCOBOTO PhIHKA.

9, ®UHAHCOBEIE HHBECTHIIHH MOT'YT OBITH HAIIPABICHEI Ha!

. HOBOE CTPOUTEIILCTBO;

. nproOpeTeHHe 00BEKTOB TE3aBPALIIH;

. PEKOHCTPYKIHIO ISHCTBYIOIIEr0 IPEAIPHATHS,

. npuoOpeTeHne HeHHbIX OyMar;

. [OBBLIIEHHE KBATH(QHUKAIMK COTPYIHUKOB.

10. PeanpHble MHBECTHIMA MOTYT OBITH HATPABIICHbI Ha:

° HOBOE CTPOUTEIBCTBO,

. nproOpeTeHHE JHIEH3HIA, TATEHTOB;

® PEKOHCTPYKIHIO AHCTBYIOLIETO MPEIIPUATHS,

. nproGpeTeH#e IeHHbIX OyMar;

. [IOBBIIEHHE KBATHGDHKAIMH COTPYIHUKOB.

11. Cy6BeKTOM HHBECTHLHOHHOM NEeATEMbHOCTH, OCYIIECTRIIAIONIM HHBECTHIIMH, IBIIACTCS:
° HCIIONTHUTEINE paboT;

® 3aKa3umK;

. HHBECTOD;

. I0JTB30BATENh PE3YIHTATOB HHBECTHULIAH.

12. Cy6BeKTOM HHBECTHIHOHHOHM NESTENbHOCTH, BBIIOTHAIONIHM paboThl 1O OOrOBOPY HIH
KOHTPAKTY, SBJISETCS:

. HCIIOJIHHTEND paboT;
. 3aKa34IHK;
. HHBECTOD;

o [ONIB30BATENb PE3yIBTATOB HHBECTUIIHHA.

13. CyObexkToM  WMHBECTHIMOHHOH  AEATENBLHOCTH,  OCYMICCTBILIIOUIIM peaTH3aluio
HHBECTHIIMOHHOTO IIPOEKTA, ABJISIETCH:

. HCIOJHUTENE paboT;
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. 3aKa34HK;

. HHBECTOD;

. M0JIB30BaTENb PE3YIbTaTOB HHBECTHIIHH.

14. CyOBEeKTOM WHBECTHIIHOHHOM [EATEIBHOCTH, Ui KOTOPOro CO3/aroTcs OOBEKTH
KaITHTATEHBIX BIOYKCHHH, IBIISETCA:

. HCIIOJTHHUTEN paborT;

° 3aKa34MK;

. HHBECTOP;

. II0TE30BATENb PE3YIHTATOB HHBECTHITHH.

15. Knaccudukanys nHBecTANH 110 popMaM COOCTBEHHOCTH:
. MYHHIHIAIbHEIE;

. TOCyIapCTBEHHBIE,

° YaCTHEIE;

® TIpeANPHHHMATETBCKHE.

16. ITo xapakTepy y4acTHS HHBECTOPA B HHBECTHIIHOHHOM IIPOLECCE Pa3/IMdatOT HHBECTHIIMHN:
° TIpSMBIE;

© rOCY/IapCTBEHHBIE;

. HENpsMBIE;

. JIONITOCPOYHBIE.

17. BocCIpOM3BOACTBEHHOM CTPYKTYpOil HaspIBaeTCs COOTHOINGHHE B o0meM o0beMe
KA TATBHEIX BIOKEHHH 3aTpar Ha:

. CTPOUTEIBHO-MOHTaXHbIE  paboThl, NpuHOOpeTeHHEe O000pYNOBaHHS, HHBEHTApH,
HHCTPYMEHTA,;

. HOBOE€ CTPOHTEILCTBO, PACIIHPEHHE, PEKOHCTPYKIUIO H TEXHUUECKOE IIEPEBOOPYKEHHE
OCHOBHEIX (hOHIIOB;

. OOBEKTHl IIPOM3BOJICTBEHHOrO Ha3HA4eHHs W OOBEKTHl HEMPOH3BOICTBEHHOI'O
Ha3HAYCHHUS.

18. TeXHOTOrHYECKOH CTPYKTYpO# Ha3bIBaeTCs OTHOILNEHHe B oOmeM o0beMe KaluTalbHBIX
BIIOJKEHUIT 3aTpar Ha:

. CTPOMTENILHO-MOHT@XHEIE — paboThl, mpHOOpeTeHHe  00OpyHOBaHMsA, HHBEHTapA,
HHCTPYMEHTA;

a HOBOE CTPOMTENBCTBO, PACIIMpPEHHE, PEKOHCTPYKIUIO H TEXHHYECKOE MEPEBOOPYIKEHNIE
OCHOBHBIX (DOHJIOB;

. OOBEKTHl  MPOM3BOJCTBEHHOTO HA3sHAYEHHs M 00BEKTHl HEIPOHM3BOJCTBEHHOIO
Ha3HAYCHUS.

19. Cpox oKynaeMOCTH HHBECTHIIHOHHOI'O TIPOCKTA — 3TO!

. CPOK ¢ MOMEHTa Havana (PUHAHCHPOBAHMS HMHBECTHIIHOHHOT'O MPOEKTa J0 MOMEHTa
3aBeplIcHUs (HHAHCHPOBAHNS;

. CPOK CO AHs Hadana (UHAHCHPOBAHHS HHBECTHIHOHHOTO IIPOCKTa IO JHA, KOTJa

pa3sHOCTh MEXIY HAKOIUIEHHOH CyMMOH d9mMCTOH IpHOBUIM M 00BEMOM 3aTpar mpHoOperaeT
[IOJIOKHUTENBHOE 3HAYCHHE;

. CPOK C MOMEHT2 WOKDPBITHS HHBECTHIIMOHHBIX 3aTparT [0 MOMEHTa 3aBEpIICHHA
HMHBECTHIIHOHHOTO IIPOEKTA.

20. IlpenpmBecTunnoHHas (asza XU3HEHHOTO IIUK/Ia MHBECTHIIMOHHOTO [IPOSKTa BKIIOIALT:

. pazpaboTKy OM3HEC-TIIaHa IPOEKTa,

. MapKETHHTOBbIE HCCIIE0BAHNUS,

. BBOJ B JIEHCTBHE OCHOBHOI'O 000pYyIOBaHHSI;
. 3aKynKy 000pyI0BaHHA;

o MPOHA3BOACTEO IPONYKITHH.

21. MuBecTuimonnas (aza )KU3HEHHOrO IIHKIJIa HHBECTHIIHOHHOTO IIPOCKTa BKIIHOYAECT:
. pazpaboTKy OH3HEC-TUIaHa TPOEKTa;
. MapKETHHIOBbIE HCCIICIOBAHH;
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. 3aKyTIKy 000pyIOBaHHS;

. CTPOUTENHCTRO;

. IIPOM3BOJICTBO IPOAYKIIHH.

22. DxcrunyatannonHas (asza KU3HEHHOTO LUKIIA MHBECTHIIHOHHOTO IIPOEKTA BKIIOIACT:
. TeKyI|H# MOHHTOPHHT 3KOHOMHYECKHX II0Ka3aTeleH;

. CO3[aHue JHIEPCKOH CeTH;

. (uHaHCHpOBaHUE IIPOEKTA;

. IUIAHAPOBAHHE CPOKOB OCYIIECTBICHHS TIPOCKTA.

23. [Ipy HCIOTB30BAHMM CXEMBI HAUWCICHHs MPOCTHIX NPONEHTOB WHBECTOp OyxeT moiry4daTh
JIOXOJ:

® c I'IepBOHEU—IEUIBHOfI HWHBECTHIIHH,

° C CYMMBI nepBOHaqaanoﬁ HHBECTHIIMH, a TakKXe K3 HaAKOIUICHHBIX B MPEABINYIITHX
IepHOaax IPOLEHTHBIX HJIaTe}Kef;I;

° C HepBOHa‘IEU'IBHOfI HHBECTHIIWH 3a BE[UECTOM BBIIJIAYCHHEBIX IIPOIIEHTOB.

24. TIponecc, B KOTOPOM IpPH 3aJaHHBIX 3HA4YEHUsX OyIymled CTOMMOCTH KalHTala FV u
IIPOLICHTHOM CTaBKe r TpeOyeTcs HAlTH BEIMIHHY TEKyIel CTOMMOCTH (HHAHCOBBIX BIIOKEHHH
K HayajIy MepHo/ia HHBECTUPOBAHMS /1, HA3bIBACTCA!

e JIACKOHTHPOBAHHEM CTOMMOCTH KaIlHTalla;

. MYJIBTHIUTHITHPOBAHHEM CTOMMOCTH KaluTana;

. HapalleHueM CTOMMOCTH KaluTana.

25. MHOXHTeNb, KOTOPEIH MOKA3hIBAET (CCTOMHSIIHIOIY IEHY OIHOH ACHEKHOH CIHMHHIILI
Oyayiero:

o MYJIbTHILTHIMPYIOIIHHT;

s JIACKOHTHPYIOIIUH.

26. [IpoekT mpuzHaeTcs dQPEKTHBHEIM, CCITH:

. ofecrieunBaeTcss BO3BPAT HCXOIHOW CyMMBbI HHBECTHIHH U TpeOyeMmas NOXOIHOCTh IUIA
HHBECTOPOB;

. JIOXOJ[bI IIPOEKTA 3HAYMTEIHHO [PEBBIITAIOT YPOBEHS HHAIIAIHH;

. JIOXOJIEI TIO TIPOEKTY PaBHEI 3aTpaTaM 10 HEMY;

® 3aTparhl IPOEKTa He IPEBIIAIOT YPOBEHE I0X0/I0B IO HEMY.

27. Heo6x01uM0 06ecIednTh CONOCTABAMOCTE JICHEKHBIX MIOKA3aTeIeH MPH:
. HHOISIIN;

. PasHOBPEMEHHOCTH WHBECTHIIHHA H CO3JaHHEIX B IIEPHO pealH3aldHi HHBECTHIIHOHHOTO
IPOEKTa NEHEKHBIX [I0TOKOB,

® OJIHOBPEMEHHOM OCYIIECTBICHHHA WHBECTHIMHA H IIOJIYUCHHH NCHEKHBIX NTOXOI0B;

® 3HAYHUTEIbHEIX HHBECTHIIMOHHBIX 3aTparax.

28. B KadecTBE IMCKOHTHBIX IIOKA3aTelNel OLEHKH 3KOHOMHYECKOH 3(p(HEKTHBHOCTH
MHBECTHIIMOHHBIX IIPOEKTOB MCIOB3YIOT!

@ CPOK OKYIIaéMOCTH;

@ YHUCTYIO IPUBEACHHYIO CTOMMOCTD;
. BHYTPEHHIOK HOPMY J0XOJIHOCTH,
. YYETHYIO HOPMY PEHTa0EIbHOCTH.

29. B KadecTBe NPOCTHIX IIOKa3aTelNed ONCHKA 3KOHOMHYECKOH 2¢bPeKTHBHOCTH
WHBECTHIIMOHHBIX TPOEKTOB PACCYHTHIBAIOT:

. CPOK OKYIIaeMOCTH;

. MHHHMMYM TIPHBEICHHBIX 3aTPaT;

. YHCTYIO [IPUBEICHHYIO CTOMMOCTB;
. YUETHYIO HOPMY pPeHTabelbHOCTH.

30. VIHBECTHIMOHHBIH MPOEKT CcleAyeT NPHHATE K pealHsaldH, eciM wicTas TeKyIlad
crouMocTs NPV npoekra:

. TIOJIOJKUTEIIBHAS,

° MaKCHMaJIbHAS;
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. paBHa €IUHHIIEC,
° MHUHHMaJIbHAaMA.

31. Ilpu yBemHYEHHH CTOMMOCTH KAIlHTajld HHBECTHIIMOHHOTO TPOEKTA 3HAYEHHE KPHTEPHS
NPV

o YMEHBIAeTC;
° YBEITHIHBACTCS,
. 0OCTAeTCAd HEU3MEHHEBIM.

32. B X04e pacueTa JUCKOHTHPOBAHHOTO CpPOKa OKYIIACMOCTH HHBCCTHIHOHHOIO IIPOCKTa
OLICHHBACTCA.:

® nepuon, 3a KOTOpBH?'I OOCTHIaeTCAd MaKCHMallbHad pasHOCTh MEXOy CyMMOI‘;I
JAACKOHTHPOBAHHBIX YHCTBIX ACHECXKHBIX ITOTOKOB 33 BECH CPOK pealu3alli¥ HHBCCTHIIHOHHOTO
IIPOCKTa U BEIIMYHMHOH HHBECTHIIHOHHEIX 3aTpar 110 HEMY,

® nmepuon, 3a KOTOpBIﬁ KYMYJIATHBHAA TEKYINasd CTOMMOCTE YHCTBIX JCHCKHBIX IIOTOKOB
HJOCTHTaCT BCJIMYHMHEI HA9aJIbHBIX HHBCCTHIIMOHHBIX 3aTpar,
. népuoa, 3a KOTOpBIﬁ ITPOU3BOACTBCHHELIC MOIIMHOCTH MNPESANPHATHA BBIXOOAT Ha

MaKCHMAJIBLHYIO 3arPy3Ky.

33. BHyTpeHHss HOpMa peHTabebHOCTH MHBECTUIIMOHHOTO NTpoekTa /RR onmpenenser:

. MaKCHMaJIbHO JIOIyCTHMYIO IIPOIEHTHYIO CTaBKY, IIPH KOTOPOi emme MOXKHO 6e3 moTeph
IUTst coOOCTBEHHMKA BKIIA/IBIBATE CPE/ICTBA B HHBECTUIIMOHHEIHA IIPOEKT;

. MHHMMAaJIbHO BO3MOXKHYIO IIPOLIEHTHYIO CTaBKy, KOTopas oOeclieduBaeT IIOTHOE
TIOKPBITHE 3aTpaT I10 HHBECTHITHOHHOMY IIPOEKTY;

. CpeIHHH CIOXHBIIMHCS YPOBEHD IIPOIEHTHEIX CTABOK 71 HHBECTHIMOHHBIX IIPOEKTOB C
aHAIIOTHYHOH CTEIECHBIO PHCKa.

34. VIEBeCTUIIMOHHBIN [IPOEKT CIEeIyeT IPHHATh, €CIIM BHYTPEHHS HopMa peHTabensHocTH [RR:

. MEHBIIE CTaBOK N0 OaHKOBCKUM JICIIO3HUTAM;
. Gounblie ypoBHS HHQISILIY,
. IIPEBOCXO/IUT CTOMMOCTE BIOKEHHOTO KaluTaia.

35. 3HaueHWe Yy4eTHOH HOPMBI pPeHTA0ENBPHOCTH WHBECTHIMN CpaBHMBAETCA C IENIEBBIM
HIOKa3aTeneM:

. K03 GHUIIHEeHTOM peHTabeTFHOCTH aBaHCHPOBAHHOTO KalUTama;

. JTUCKOHTHPOBAHHBIM IIEPHOOM OKYIIAaEMOCTH;

° IoKasaTelieM YHCTOH PUBEeHHOM CTOMMOCTH IIPOEKTa.

36. TepMUH «IUCKOHTHPOBAHKE) O3HAYAET!

. pacuér addexra Bepaxaromero abCOMOTHBIH  pe3yiabTal  HMHBECTHLIHOHHOM
NeSTETEHOCTH;

® pacyéT HOPMBI PEHTA0ENBHOCTH, KOTODBIH II0OKAa3bIBaeT MAKCHMAIIBHO JIOILYCTHMBIH
OTHOCHTEJIBHBIH YPOBEHb PACXOJOB 110 JaHHOMY HHBECTHIIHOHHOMY IIPOEKTY;

. pacuéThl, 00ECIEUMBAIOIIHE OBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH NPEIIPHATHS;

. IpHUBEICHAE CTOMMOCTHOM BEIHYHHEI OTHOCAMIElca K OymymeMy, K HEKoTopoMy Goree

paHHEMY MOMEHTY BPEMECHH.
37. Ecnu HOMHHAIBHAS TIPOLIEHTHAS cTaBka coctaBisier 10 %, a Temn nHQIAIMA onpeaenéx B 4
% B TOM, TO peasbHas MPOLIEHTHASA CTaBKa COCTABHT:

. 0,14;

. 0,06;

. 0,25;

. 0,04.

38. MHBeCTHIIHOHHBIA PHIHOK COCTOMT H3:

. pBIHKA 00BEKTOB PealbHOr0 MHBECTHPOBAHMUS,

. pBIHKA 00BEKTOB (PHHAHCOBOI'O HHBECTHPOBAHMUS,
. pbIHKa 00BEKTOB HHHOBAITHOHHBIX HHBECTHIIHN;

BCE OTBETEI BEPHEL
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39. HopMaTHBHEIE YCIOBHs, CO3/IAIOIINE 3aKOHONATEIbHEH (DOH, Ha KOTOPOM OCYIIECTBIIACTCA
HHBECTHI[MOHHAS IEATEIBHOCTb, [IPEJICTABIIAIOT COOOI:

. OpraHH3aI[HOHHEBIE YCIOBHS HHBECTHPOBAHUS,

. 3aKOHOJATeIbHEIE YCIOBHS HHBECTHPOBAHHKS,

° HOPMAaTHBHEIE YCIIOBUS HHBECTHPOBAHHUS,

. o01mue yCIoBHsI HHBECTHPOBAHHUS.

40). PeanpHble HHBECTHIIHH — 3TO:

o ZOJIFOCPOYHEIE BIOJKEHHS CPEJICTB B aKTHBBI IIPEATIPUATHS]

® KPaTKOCPOUHBIE BIOKEHHS CPEACTB B AKTHBBI IIPEIIIPHATHS;

e MOTI'YT OBITH KaK JOTTOCPOYHBIMH, TaK H KPATKOCPOYHBIMU BIIOXKEHHAMH.
41. VcToYHHKAMHU HHBECTUIUH MOTYT BBICTYIIATh:

. coOcTBEHHEIE PHHAHCOBBIE CPE/ICTBA,

° ACCHTHOBAHHA U3 (heepalbHOro, PErHOHAIFHOTO X MECTHOTO OIOIKETA;
. HHOCTpaHHBIE HHBECTHIIHH;

o BCE OTBETHI BEPHBI.

42. TToMemmenye CPeJICTB B (UHAHCOBBIC AKTHBEI APYTHX MPEANPUSTHI IPSCTABISET coboii:
. KamuTaI000pa3yonie HHBECTHIIHH,

. nopt¢enbHBe HHBECTHIIHH;

. peabHBIC HHBECTHUIIHH.

43, K10 HEmoCpeICTBEHHO 3aHUMAETCs pearr3aliieil HHBECTUIHOHHOIO IIPOCKTA:
. HHBECTOD;

® 3aKa3vuK;

. MOJIB30BAaTENh 00BEKTA.

44, Tleperlii 3TAIl OIEHKH HHBECTHIIMOHHOTO IIPOEKTa 3aKI0YACTCsS B!

. orenke 3¢ GEeKTHBHOCTH IIPOEKTA B ILETIOM,;

. onenke 3()(HeKTHBHOCTH IPOEKTa IS KaKIOI0 U3 YIaCTHHKOB,

. OLEHKE 3 (EeKTUBHOCTH, IPOEKTA C YICTOM CXeMbI (PHHAHCHPOBAHU;
. oneHKe (PHHAHCOBOH PeaTH3yeMOCTH HHBECTHI[OHHOTO IPOEKTA.

45. 3aTpaThl M Pe3yILTATHI, CBS3aHHBIE ¢ PealM3aliedl IPOEKTa, BRIXOAANME 38 paMKH MPAMBIX
(DMHAHCOBEIX HHTEPECOB YYACTHHKOB MHBECTHIMOHHOTO IIPOEKTA, HO OTPAKAIOMIHE MHTEPCCHI
BCEr0 HApPOIHOI0 X03siCTBA YUHTHIBAIOTCA B [IOKA3aTEILIX!

. KoMMep4eckol 3@ GeKTHBHOCTH;
. GromKeTHOH A)HEKTUBHOCTH;

® 3KOHOMHYECKOH 3(QHEKTHBHOCTH;
. ob1ecTBeHHON 3 (PEKTHBHOCTH.

46. BrusHEe Pe3yNBTATOB OCYIIECTBIEHHs IIPOESKTa HA JOXOIBI M PACXOIB! GIO/LKETOB BCEX
YPOBHEH OTPAXKAIOT IOKA3aTEIH:

. KOMMepUecKoi 3 QEKTHBHOCTH;

o Bro/KeTHOH 2P HEKTHBHOCTH;

. SKOHOMHYECKOH 3)HEKTHBHOCTH;

. obmecTBeHHOM 3(PPEKTHBHOCTH.

47. Bropoii 3Tan ONEHKH HHBECTHIIMOHHOTO IPOEKTa 3aKIMIOYAETCs B OLCHKE adhexTHBHOCTH
[IPOEKTA:

. B LIEJIOM;

» 71 KaXKJ0TO M3 yYaCTHHKOB;

. 6e3 yuera cxeMbl YUHAHCHPOBAHHS;

. C TOUKHM 3peHus 00IIecTBa U OT/IEIBHOH, reHepHPYIOLIEH IIPOCKT OpraHM3allkH.

48. TloclenCTRUS PEaTH3aldH TIPOEKTa JUIs OTAENBHOH, TeHepUPYIOMEeH MPOCKT OpraHH3ariy
Ge3 yueTa cxembl QUHAHCHPOBAHHS yUUTHIBAIOT MOKA3aTEIIH:!

. HKOHOMHUECKOH 3)PEKTHBHOCTH,

. GroKeTHOM 3P PEKTUBHOCTH;

. KOMMepUYecKoi 3¢ HeKTHBHOCTH;
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. obmecTBeHHOM 3 HeKTHBHOCTH.

49, JIB:KeHHE CPEJICTB 3a IEPHO]| PeaIM3al[ii HHBECTHIIMOHHOTO IPOEKTa — 3TO:
° JIEHEKHBIH 060pOT;

° JICHEe)KHEIE TIOTOKH;

. IeHexHoe obparenue;

. UHBECTHIHOHHBIE H3/(EPIKKH.

50. IIpuBeneHHe pa3HOBPEMEHHBIX 3SKOHOMHYECKHMX IIOKa3aTeled K KakoMy-THOO OTHOMY
MOMEHTY BPEMEHH — 3TO:

. MOJIeTHPOBAHUE;

° JUCKOHTHPOBAHHUE;

. KOMOHWHHpPOBaHHUE;

. SKCTPAITOJIAIHS.

51. JIeHEXKHEBIHA IMOTOK OT HHBECTUIIMOHHON JEATETEHOCTH — 3TO!

. BBIPYYKA OT IIPOJAKH aKTHBOB B TEUCHHE U 110 OKOHYAHHH WHBECTHIIMOHHOTO IIPOEKTa;
. €IMHOBPEMEHHBIE 3aTPATHI;

. MIOJTyYEHHBIE HIIH YINIa4eHHEIE TEHEKHEIe CPEICTBA 32 BECh PACUCTHBIN IMEPHO,
52. CyMMapHbIii JIeHeKHBIH OTOK OT HHBECTHITHOHHOM AEATEIEHOCTH COCTOUT H3:

° JIEHEeXXHOTO TTOTOKA OT HHBECTHIIHOHHOM IS TETEHOCTH;

. JIEHEIKHOTO IIOTOKA OT ONEPALHOHHOH JAESTEIBHOCTH;

o JIEHEKHOTO TI0TOKa 0T (PMHAHCOBOM JEATEIEHOCTH;

° BCE OTBETHI BEPHEL

53. VIHBECTHITHOHHBIH IPOEKT CIEAYET IPHHSITH, €cTi /RR (BHYTPEHHsIs HOpMa JOXOJHOCTH):
. 6onbme WACC («1eHBI KanuTana);

e menbiie WACC («1IeHBI KalmuTana);

° paBHO WACC («1EHBI KaITHTATIa»).

54. Kputepuii nenecoo0pa3HOCTH peayM3alliil WHBECTHIIMOHHOIO IIPOEKTA OIPENENAETCS TEM,
4TO:

. 3aTPaYuBaCTCS CPABHUTEIILHO HEMHOTO BPEMEHH IS OKYIIaeMOCTH IIPOEKTA;

. JIOXO/T6I BOJIBIIE 3aTPaT Ha peaIn3alliy IPOCKTa;

. JIEHEKHBIE TIOTOKH PaCIIpeIeIIsIIOTCS paBHOMEPHO II0 TO/IaM peallu3alliy;

. CPOK OKYIIAEMOCTH MEHBIIIe SKOHOMUYECKH ONpPaBIaHHOrO CPOKA peaTi3alii.

55. UeMy paBeH HHAEKC IOXOTHOCTH, €CIIM CyMMa AMCKOHTHPOBAHHBIX NEHEXKHBIX ITOXOJIOB
paBHa 26931, a HHBECTHIIMOHHEIE H3ePKKH paBHEI 250007

° 0,928;
. 1,077;
° 1,931;
5 -1,931.

56. Meton paBHOMEPHOTO pAacIpelee s 00Ield cyMMBl IIaTekKelH M0 rofgaM HCII0Ib30BaHUg
HWHBECTHIIMOHHOTO IIPOEKTa Ha3bIBAETCH ...

. METO/ YHCTOM IPUBEICHHOH CTOMMOCTH;
. METOJl aHHYHTETA,;

. METO]I BHYTPEHHEH HOPMBI IPUOBLIH;

. BEPHOTO OTBETA HET.

57. Jlns peanusaluu WHBECTHIHOHHOTO HpPOEKTa (MpMa BEIHYKICHA B3ATh KPEIHT B CyMMe
20000 Teic. py6. IIpomomKWTENBHOCTH  IOTAIEHHMS  KPEAHTA W HCIOJIb30BAHHUA
MHBECTHIMOHHOTO TPOEKTa paBHA ISTH TOJAM, IIOCIE YEro OCTATOYHAA CTOMMOCTH IIPOEKTa
paBHa Hymo. [Ipu 3TOM pasmep peHTHl (IpOLEHTHOH craBku) paseH 10 % (upu HaHHBIX
ycIoBHIX Kod(dunuent anayurera paseH 0,2638).B aToM cirydae pasMep €XerofHoro IaTexa
COCTaBHT:

. 5276 TrIC.pyO.;

o 4000 TBIC.pYO.;

. 4400 TeIC.pY6.;
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. 5476 TrIC.pYO.
58. OTHOIIEHHE CYMMBI BCEX IHCKOHTHPOBAHHBIX ACHEKHBIX JOXOIOB OT MHBECTHIHA K CyMMe
BCEX JMCKOHTHPOBAHHBIX HHBECTHI[MOHHBIX PACXOMIOB:

. ko3 dunuent s¢dexruBHOCTH HHBecTHIIMH (ARR);

s qHCTBIN puBeAeHHbIH 3 dext (NPV);

. Mo UIMPOBAHHAS BHYTPEHHSA HOpMa JoxoaHocTH (MIRR);
. uHeKc pentabensHocTd (Pl).

59. OCHOBOIOJIATAIOIMM [IPHHI[AIIOM METOd CPABHHTENbHOH d(Q(EKTHBHOCTH IPHBEIEHHBIX
3aTpaT SABIAETCS BEIOOp BapHAHTa HCXO/S H3:

. HOPMBI IPAOBLTH Ha KalTHTa;

° MHHHMYMa TIPHBE/IEHHBIX 3aTparT;

e 3¢ deKTHBHOCTH KaTUTaIOBIOXKEHHIH;
. YBEJTHYEHHS BBITYCKa IPOLYKIIHH.

60. Vicxoms B3 cpaBHEHHsS CyMMBI OyAyIIAX THCKOHTHPOBAHHBIX JOXOIOB ¢ TpeOyeMBIMH I
pEATH3AIHE HHBECTHIIHOHHBIMA H3/IEPIKKaMH, MO3BOJISIET IPUHATE YIIPaB/ICHYECKOE PEIIECHHE O
11€71€CO000Pa3HOCTH PeaTH3aliy HHBECTHIMOHHOTO IIPOSKTa METO!

. HCKYCCTBEHHOTO Oasmca,

. YHCTOM IPHBEACHHOM (TeKyIel) CTOMMOCTH;

. BHYTpPCHHEH HOPMBI IPHOBLIH;

. JIMCKOHTHPOBAHHOTO CPOKA OKYIIAEMOCTH HHBECTHUITHH.

61. Tlokasarenb, KOTOPBI 0GecIeunBaET HyJIeBOS 3HAYCHHE YHCTOH NPHUBEICHHOM (TeKyrueit)
CTOMMOCTH 3TO:

® Moau(UIHPOBAaHHAS CTaBKa JOXOIHOCTH;

. CTaBKa peHTa0eJIbHOCTH;

. CTaBKa JOXOIHOCTH (PHHAHCOBOTO MEHE/KMEHTA,
. BHYTPEHHSS HOpMa IIPUOBLIH.

62. CyIIecTBEHHbI HEJOCTATOK I0Ka3aTeNs BHYTPEHHEeH HOPMBI IPHOBLIH, KOTOPEIH BO3SHHKAET
B CJIydae HEOJHOKPATHOTO OTTOKA JIEHEXHBIX CPE/ICTB, II03BOJIACT YCTPAHUTE!

s CTaBKa JUCKOHTHPOBAHUS;

s MOIU(PHIHPOBAHHAS CTABKA JJOXOTHOCTH;

e CTaBKa JOXOJHOCTH (DHHAHCOBOIO MECHEIDKMEHTE;
. Oe3ol1acHas JIMKBHIHAA CTABKA.

63. MeTox OLEHKH DHCKOB, COCTOSIIAH B M3MEPCHHH BIMSHHS BO3MOXHBIX OTKIOHEHHH
OT/IeIBHBIX TTAPAMETPOB TIPOEKTa OT PaCYCTHBIX 3HAYEHHH Ha KOHEYHbIE II0Ka3aTeH [ICHHOCTH
IpoeKTa — 9TO:

. 9JIMMUHUPOBAHHE;

. aHaJIN3 YyBCTBUTEIBHOCTH;

. HHTETPUPOBAHHE;

. nmubdepeHIHaus.

64. THBeCTHITHOHHBIA PUCK — 3TO:

. OLIEHKA BO3MOYKHOCTH BO3HHKHOBEHHS HEOIArONPHATHEIX IIOCIE/ICTBHI;

. BO3MOJKHAS [IOTEps], BRI3BAHHAT HACTYIUICHHEM HeOIaronpusATHBIX COOBITHH;
. BO3MOYKHOCTB TOTO, UTO PEABHEIH Oy IyIIHii 1ox0 Oy/IeT OTIHYATECA OT 0XKHIAeMOr0;
° HET BEPHOI'0 OTBETA.

65. VIHBeCTUIIMOHHBIE PUCKA KITACCHQHIUPYIOT IO CICIYIOMUM MPH3HAKAM!

. 110 cepaM IposIBICHHS;

. 110 (hopMaM HHBECTHPOBAHHS,

. 10 HCTOYHHKAM BO3HUKHOBEHHS;

. BCC OTBETHI BEPHEL

66. OcHOBHBIE (AKTOPEI PUCKOB I HHBECTHIIHOHHBIX IIPOCKTOB BKIIOTIAIOT:

. HEIOCTATOYHYIO KBATH(HUKAIHIO CICIIHATTHCTOB;

° HapyIIeHHEe CPOKOB IMOCTABOK;,
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s HapyLIeHHEe yCIOBUM KOHTPAKTOB;

. BCE BBIIIENIEPEUHCIICHHEIE.

67. Ilpu mpoBemenun anamu3a 5GGEKTUBHOCTH HHBECTHIHOHHBIX IIPOEKTOB B YCIOBHAX
UHQIIAIUE Y9UTBIBAETCS, YTO HHQIIAIUS BEIpakacTcs B!

° YMEHBIIEHHH [TOKYIATENBbHOU CIIOCOOHOCTH JIEHET;
. YBEJIMYEHUH MMOKYIaTeTbHOM CIIOCOOHOCTH JIeHET;
B HOMHHATBHOH TPUOBLITH.

68. Hopma npu6numd (TIponeHTHas cTaBKa 3a KPeIOuT), BKIIIOYAroImas HHQIISIIIO, Ha3bIBaeTCs:
. 6azucHOMi HOpMOH MPUOBLIH;

. HOMHUHAIBHOH OaHKOBCKOM CTaBKOH 3a KPEJIHUT;

. pacueTHOH HOPMOH NMPHOBLIA.

69. Hopma npubeumm 6e3 yaera nHGIAINT HA3bIBACTCS:

. HOMMHAJIBHOH HOPMOH NPHOBLIH;

° 0a3ucHOM HOpMOH MPHOBLIH;

. peabHOM HOpMOH NPHOBLIH.

70. Eciiu HOMHHATbHAS HOpMa IPHOBUTH HCIOIb3yeTcs KaK ydeTHas CTaBKa, TO:
. uH(IAIES yBeMuuBaeT 00beM NEHEKHBIX II0TOKOB;

. HHQIIAIAS YMEHBIIaeT 00beM JEHEKHBIX II0TOKOB;

. HHUYETO HE MMPOUCXOMIHUT.

71. Ecnu mpm pacueTe 3KOHOMHUYECKOH 3((EeKTHBHOCTH HHBECTHIIMOHHOTO IPOEKTa OepyTes
(bakTHUecKHe LEHE! (C yIeTOM HH(IIAIHEH), TO TUCKOHTHPOBATH JIEHEIKHEBIE IOTOKK HAO II0:

° HOMHHAJIBHOH CTaBKe JAUCKOHTHPOBAHWA,
° pCaJIBHOﬁ CTaBKEC JHCKOHTHPOBAHHA,
° HajIoroobaaraeMoi cTaBKe JACKOHTHPOBAHHUA.

72. Ecinu nipu pacuete SKOHOMEUIECKOH 3()(EeKTHBHOCTH HHBECTHIIMOHHOIO IIPOEKTA HCXOMIST H3
0a30BbIX (HEM3MEHHEIX) IICH, TO JUCKOHTUPOBATh JECHEXKHBIE IOTOKH CIEAYET T10:

° HOMHHAJIEHOH CTaBKE JHCKOHTHPOBAaHMA,
° peaJIBHOfI CTaBKE NTHCKOHTHPOBAHHUS,
° Hajgoroo0maraeMo cTaBke JHCKOHTHPOBaHHA.

73. Ecam pacueT BeleTcsl B CBOOOAHO KOHBEPTHPYEMOH BAITIOTE, TO MHQIANMA MOKET OKa3arh
BIHMSHUE HA I0Ka3aTeaH 3G (QEeKTUBHOCTH WHBECTUITMOHHOIO IPOEKTA BCJIEICTBHE HECOBIIAICHUA
TEMIIOB POCTa YPOBHS HHQIISIIUHA H:

. TEMIIOB POCTa KYPCOB BaJIIOT;

. TEMITIOB POCTa NPHOBLIH;

° H3MEHEHHMA I[EH BCEX BHJIOB MAaTEPHATBHO-TEXHHUYECKHX PECYPCOB;
. TEMIIOB POCTa YPOBHS JOXOJHOCTH.

74. llena, mnpuBeleHHas K HEKOTOPOMY OIPENENCHHOMY MOMEHTY BPEMEHM, KOIZa
OCYIIECTBIEHBl OCHOBHBIE MHBECTHI[HOHHBIE H3IEPKKH, H B IOCICAYIOIIHH IEPHOJ HATHETCH
IPOLECC TONIE3HOTO HCIIONIB30BAHMS HHBECTHI[HOHHOI'O IIPOeKTa — 3TO!

s pacyeTHas IeHa;

. DasmcHas LieHa,

s TIPOTHO3HAS LIEHA;
@ MHUpPOBas IIeHA.

75. lleHa IPOIYKIMH WJIH PECYPCOB, BHIPAXKEHHAS C IIOMOMIBIO MEK/IYHAPOTHOTO JHKBH/IHOTO
JICHEYKHOTO CPEeZICTBA — 3TO:

. pacyeTHas [IeHa;
. MHUpOBas [ICHA;
o IIPOTHO3HAs [IeHa;

° OazucHasd rnexa.
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KypcoBas paGora (110 BApHAHTAM HHIHBH/YAJILHBIX 3aJaHUI)

Ileas paborsl: 3aKpericHUe 3HAHUH 110 COCTaBICHMIO OM3HEC-TIIIaHA HHBECTHIIHOHHOTO
IIPOEKTa ¥ IpHOOpETeHHe HAYalbHBIX HABBIKOB OIPEICIEHHs IOKa3aTelleH KOMMEPYECKOH H
Or0/mKeTHOH 3¢ heKTHBHOCTH OM3HEC-IIIaHa.

Ob6mue monoKeHns:

B xypcoBoit paboTe onmpeAenstoTcs MOKa3aTelH: YHCTOro AUCKOHTHPOBAHHOIO JIOXO/a
(NPV) or peamusanuu Ou3HEC-IIaHa; HHIEKCA JOXOJHOCTH (peHTaOEITbHOCTH HHBECTHUIIMH)
(PI); BuyTpenHeit HopMmel foxoauoctd (IRR); cpokxa okymaeMocTH (HEOMCKOHTHPOBAHHOIO H
JIMCKOHTHpoBaHHOro) (PP); HeIMCKOHTHPOBaHHBIE 3HA4YeHHA OrokeTHOro sbdexra u
shdextuBrocTd. [locnenume [Ba IHOKasaTels akKTyalbHBl B Cllydae  OpHEHTAIHH
IpeNPHHIMATES Ha TTOTyIeHHe OFOKETHBIX JIBIOT (KPEIuTa, 110 HajoraM H T. 1I.).

PaboTa BEIIONHSETCS HA OCHOBE MHIMBH/IYATBGHBIX 3a/JaHUH, IMPUBENEHHBIX B TaOILl.
[Ipu 5TOM mpexrosaraeTcs, YT0 OCHOBHEIE pa3fenbl IIaHa IpopaboTaHbl, a NPUBCICHHBIC B
tabn. 1 moKazaTenys XapaKTEPU3YIOT pe3yabTaTsl pa3paboTKH.

B kypcoBoit pabote mpeamosaraercs 0630p o0bekTa OM3HEC-IIAHHPOBAHHS B TECUCHHUE
MIECTH JIET, M3 KOTOPHIX IEPBEIX [[BA OTHOCSATCS K CO3aHMIO 00BEKTa (MHBECTHPOBAHHIO),
4eThIpe MOCHEAYIOIHX — K €ro 5KOHOMHYECKOMY HCIONB30BAHUIO, IPOSBIAIOIIEMY B
TIOJTYYEHUH TTPAOBLIH.

PexoMeHIANHH 110 BLINOJHEHHIO OTIEJILHBIX 3JIeMEHTOB KypcoBoi paboThi:

1. 3HayeHure BanoOBOM HPHOBLTH IO rojaM (QYHKIMOHMPOBAHHS MAllOro MPEIIPHITHL
(MII) ompezensercs ¢ HCMONB30BAHHEM JAHHBIX HHIMBHIYalTbHOro 3ajaHus (Tabm. 1) 1o
dopmye:

o =H* %V,

,

rie I1° — manmpyeMoe 3Hadenne npubsu MII B i-# roj nestenbHOCTH, PyO. (Thic. pyo.);

[1°¢ — 3HadeHHe pacyeTHOH NPUOBLH C eAMHUIIBI IPOAYKIIHH, Py0./eMuH, IPOLYKIIHH;
V, — maHupyeMBIi roJIoBoi 0066eM IPOH3BOJICTBA IPOYKIIUH, THIC. €/IHH.

2. 3HadyeHHe YMCTOH NpUOLUTH 10 rofam (yrkiuonuposanus MII onpenensgercs HCX04
U3 ycTaHOBJIEHHOM HOpMBI Hasora (20 %). Ilpu KejnaHW| CTYACHTBI MOTYT YYHTHIBATH JIBIOTHI
10 HAJOTY Ha TPHOBUIL, MONB3YACH NPEACTABICHHOH Huxe (popmynod. MHBECTHIHMH B MII
TIPEIIONaraoTcs cOOGCTBEHHBIMH (aKIIHOHEPHBIMH).

3HaYeHNe YMCTON IPHOBLIH MOXKET OBITH OIIPEENeHo 110 GopMyIIe:

- T 8
Hr,i - Hr,:’ #* (1 - Hu %~ K}r,l)
rae I1°, — ropuaHoe 3HaYeHwe (CymMMa) qucTo# mpubbumi MII, TsIC. pyoO.;
H, — To10BOE 3HAYEHHEe HOPMEI HAJIOTa Ha MPHOBLIE, BRIPKEHHOE B OJIIX €IMHALBL
K, ; — k03 dument, y4uTHBAIOME JBIOTHI 110 HATOTY Ha npudsuts st MIT.

3. I[loromoBbie CyMMBI aMOPTH3AIMOHHBIX OTYMCIEHHH 10 OocHOBHBM (oHmam (OP)
OIPEJIENSIOTCS B IIPSNONOKEHHH, YTO 35% HHBECTHIMH HAIPABIACTCA B aKTHBHYIO YacTh 0o
(3HaYeHHe TOMOBOM HOPMBI OTUHCIEHHH HpuHEMaeTcs 18%, Kak msd MajbIx MpeanpuaTuit),
25% — B MACCHBHYIO (3/[@HHS, COOPYXKEHHs, 3HA4eHWe HOPMEI oTducieHuii — 5% B roju),
ocTampEble 40% — B OGOpPOTHBIE CpeJCTBA. Pacdersl BEYTCA, HMCXONL M3 JIMHEHHOH
HEYCKOPeHHOH cxeMbl HauucieHus amoprusanun OO, umes B BHIY, 9TO BCE O® BBOAsATCA B
SKCIUTyaTallMIO B MOMeHT Hadama 3-ro roma. Kpome pacdera MOTOZIOBBIX —CYMM
AMOPTH3AMHOHHBIX OTUMCIIEHHH, IPEIIONaraeTesi pacyeT OCTaTOYHOH CTOUMOCTH O® nHa KoHEI
4-ro muenonp3oBanus (6-# roj) peanu3alyy Ou3Hec-TUIAHA.

4, CxeMa [IEHEKHBIX ITOTOKOB, CBA3AHHBIX ¢ JeATeNbHOCTHIO MII B TeueHHE IIEpBBIX 6
JIET €€ CYIIECTBOBAHMA COCTABISIETCS C yISTOM:
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— CYMM HMHBECTHIIH, BK/Ia/[bIBAEMBIX B 3aaHHbIe MOMEHTHl BPEMEHHM (IIEPBBIA I'OJX — B
Havajie, BTOpo# — cormacHo 1abm. 1, rp. 11);

— CyMM 4YHCTOM NpHOBUIH, MOCTYHAIOIIHX B COOTBETCTBHM C 3aJaHHBEIMH (OpMamMH
omnats! (1. 2);

— CYMM aMOPTH3aI[HOHHBIX OTYUCIeHHH (T1. 3);

— OCTATOYHOM CTOMMOCTH OCHOBHBIX (OHIOB (TIpeamosaraercs BO3MOMKHOCTL HX
peanu3aluu 110 1eHe, cocrapisomeit 90% ot ocratouHol cToEMOCTH) (1. 4);

— CyMMBI 0GOPOTHEIX CPeJCTB (TIPEAIoIaracTcs BO3MOXKHOCTE MOJIHOTO WX BO3BpaTa B
pe3yIIbTaTe peaT3alHn).

[IpaMep cXeMBl JEHEXHBIX IOTOKOB, COIYTCTBYIOINMX pealM3aud OH3Hec-IIaHa (110
JAHHEIM KYPCOBO# paboThI) IPHBE/IEH B TaOIL. 2.

5. JlaHHBIE CXEMBI IIO3BOJIIIOT HEMOCPE/JICTBEHHO OIPENEIHTh HEIHMCKOHTHPOBAHHOE
3HAUEHWE IIEPHOJa OKYIMaeMOCTH HWHBecTHUWH. [[nd 3Toro, B oOINEM CiIydae, MOJIB3YIOTCA
HapacTaroIUMK (110 rojiaM) 3HaYeHHSIMH MHBECTHIHMH M Onar (10Xon0B, MpEOBUIM ¥ BO3BpaTa
CPEICTB).

6. Onpenenenue 3HaYeHHsS KOMMep4yecKkoro addexra, T.e. YACTOTO IHCKOHTHPOBAHHOIO
noxoaa (NPV) MII 3a paccMaTpuBaeMblii eprol yoGHO BECTH B TaOHIle, aHATOTHYHOH TalIL.
2, HO Golee KOMIIAKTHOH (arperdpOBAHHOMN), €CIIH 5TO HO3BONIOT (M B TOH Mepe, B Kakou
II03BOJISIOT) pasMMYAs B CPOKax pPacXoia/MOCTYIUIeHHs cpencTB. [Ipumep Takod TabIHIBI H
ONpeJeNeHHe 3HAUCHWM [POMEXKYTOYHBIX IIOKaszaTened, TpeOyrommxces Aad  OHCHKH
KPHTEpHATBHEIX TTOKA3aTelel ¢ MCIONE30BAHUEM TEXHHMKM JMCKOHTHPOBAHWS (IPHBEICHHS K
eIMHOMY Ha49allbHOMY, MOMEHTY BPEMEHH) IIpeIcTaBIeH B TabIL. 3.

7. 3HaueHWs KPUTECPHATBHBIX IIOKa3aTeleH, NPH IOMOIMM KOTOPHIX OIEHMBAETCHA
KoMMepUecKas 3h(EeKTHBHOCTh WHBECTHIMH (KPHTEPHANBHBIX MOKAa3aTesel), OIpeie/aroTed
CIIEIYIOITUM 00pa3oM:

IIpu ouernke 5(QHEKTHBHOCTH WHBECTHIHOHHBIX I[POEKTOB HEOOXOIHMO NPHUBEIECHHE
(IMCKOHTHPOBaHWE) YKa3aHHBIX IIOKa3aTeled K CTOMMOCTH MOMEHTAa CPaBHEHHSA, Tak Kak
JeHE/KHBIe IMOCTYIUIEHWS H 3aTPAaThl B Pa3lM9IHEIC BPEMEHHBIE NEPHOIBI HEPABHO3HAYHEL
[TpuBe/ieHre BEIUUYMH 3aTpaT M pPe3yJbTATOB OCYINECTBILICTCS IIyTeM YMHOXKEHHsS WX Ha
KO3((PUIMEHT TUCKOHTHPOBAHHUS ar, OTIPEEIIAEMBIH 110 GopMyIte:

g =(+dy =——

(1+d)
)
rie { — BpeMs OT MOMEHTa IIONyYeHHs pe3yibrara (IPOHM3BEICHHS 3aTpar) OO MOMEHTa
CpaBHeHHs, H3MepsAeMoe B rofax; d — HopMa JHCKOHTA.

UpcTEl AMCKOHTHPOBAHHEIH JOXOJ (MHTETpaIbHEIN 3KOHOMHYECKHH 3(QeKr, NPV)
HpeicTaBIseT co0OM 3HAYeHHe YHCTOTO MOTOKA ACHEKHBIX CPEJCTB 33 BPEMA XH3HH IIPOCKTA,
[IPHBELEHHOE B COTOCTABUMEIH BUI B COOTBETCTBHH C (akTOpOM BpEMEHH. JTOT IMOKa3aTellb
PAacCUMTEIBAETCS KAK CyMMa TeKymuX >h@eKTOB 3a BECh PAacHeTHBIH NEPHOJ, NPUBEICHHAT K
HayaJbHOMY INAry, WM Kak [PEBHINEHAE HHTETPAIbHBIX PE3y/IbTaTOB HAI MHTErPAIBHBIMU
3aTparamu o GopMmyJie:

NPF =Y —f =% el
§(1+d)’ F(1+d)
roe P, I; — 3HadeHHe COOTBETCTBEHHO IIPHXOMHBIX (npubBIIG, BO3BPAT OT peald3allul

OCTATOYHON CTOMMOCTH, aMOPTH3AllHOHHBIE OTUHCIEHHS, H T. J.) ¥ PACXOJHBIX JEHCKHBIX
[I0TOKOB, TIOCTYIAIONHX BO BPEMEHHOM HHTEpBAJE t, THIC. Py0.;

{ — 3HAUCHHE «IIIeday JEeHEYKHOro MOTOKA, COOTBETCTBYIOIIEr0 BPEMEHHOMY HHTEpBaly 7, T. €.
BpEMCHH OT MOMEHTa Ha4dalla HHBECTHPOBaHHA o0 MOMECHTa Yy4HeTa COOTBETCTBYIOIIETO
JIEHEXKHOTO TTOTOKA, JIET;

T — POIOIDKHTEBHOCTE IEPHO/(A, YIHTHIBAEMOTO B pacyerax 3 (eKTHBHOCTH, JICT.
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Bpemennoif nepuoji pacuera IpPHHMMAeTCd MCXOJs M3 CPOKOB peajlM3allly IPOEKTa,
BKJIFOYAass BpeMs CO3[AHMS TNpennpusaTHs (IIPOH3BOACTBA), BPeMs €ro OJKCIIyaTallud H
JIMKBH/IAIHH.

Ecmm BenwumnHa 4YHCTOrO MHCKOHTHPOBAHHOTO J0XOAa WHBECTHIHOHHOTO IIPOEKTA
IIONIOKUTENBHA, TO OH Ipu3HaeTcss 3(QGdEKTUBHBIM, OOECIEUHBAIOIIMM YPOBEHb OTHAYH
HHBECTHIIMH HE MEHEe IPHHATOH HOPMBI IHCKOHTA. [IpH cpaBHEHMM aIbTEPHATHBHBIX
BapHaHTOB 00Jee MPEAIOUTHTENFHEIM SBIETCA IPOEKT ¢ OoNMbIIMM 3HaueHHeM NPV,

Wnpekc noxoanoctu (peHTabenbHOCTh UHBeCTUIUH, PI) xapakTepusyeT OTHOCUTEIBHYIO
OTIauy WHBECTHUIIMOHHOTO IIPOEKTA Ha BIIOKEHHBIE B HETO CPEACTBA H IIPEACTaBISIET COOOH
OTHOLIEHHE CYMMBI JIMCKOHTHPOBAHHOTO IIOTOKAa JOXOJ0B K JHMCKOHTHPOBAHHOMY IIOTOKY

3aTpar:
Pl =
Z 1+d) Z

HaHHBIT mOKa3aTens 0Tpa>1<aer s¢dexTHBHOCT BrokeHui. [Ipuemnemoli sBnsercs
BCIMYWMHA, NPEBBINIAIOMAS EIWHMIYy IpPU YCIOBHH, 4YTO M JaHHOrO Ipoekra NPV
MIOJIO)KHUTEIIEH.

Kax GbUT0 CKa3aHO IIPH paCCMOTPEHHUH YHCTOI'0 IUCKOHTHPOBAHHOIO J0XO0Ja, PABEHCTBO
€ro HYJII0 O3HA4YaeT IIOJIYYEeHHE YPOBHS OT/a4d MHBECTHIMH, COOTBETCTBYIOIIECH IIPHHSATOM
HHBECTOPOM HOpMe JucKoHTa. Kak npaBuino, npu pacyerax Benuauasl NPV oHa He paBHA HYIIO,
a IpeACTaBIseT HIH OONBIIYID, HIJIM MEHBIIYI0 BEIMYMHY, T.e. (aKTHUYECKHH YpPOBEHbL
IOXOOHOCTH OYIET COOTBETCTBEHHO OOJbINe WJIA MeHbINe IpHHATOM HOpMBL IlosTomy
ompenensercs (akTudeckas (pacueTHas) BEJIMYMHA JOXOJHOCTH HHBECTHIHH C YYETOM
BEJIMYHUHEI IPUBEACHHBIX JOX00B U 3aTparT.

Ha ocHOBe KpUTepHANBHBIX MOKasaTeneil (opMmupyercs BbIBOA 00 >()HEeKTHBHOCTH
WHBECTHPOBAHUS CPelCcTB B co3nanne MIL

8. Buyrpenuss Hopma poxomuoctd muBectunuit (IRR) mpencrasnsier cobol Ty HOpMY
IWCKOHTA, [IPH KOTOPOHM BeJH4YHHA IpHBeficHHOro 3ddeKkra paBHAa [PUBEICHHBIM
MHBECTHIIMOHHEIM BIIOKeHHIM. B o01ieM BHie, KOT/la HHBECTHUIIMH H OT[ada OT HUX 3aJ/Ial0TCS B
BUIE II0TOKA IUIaTexell, BHYTpEHHSIS HOpMa JOXOMHOCTH OIPENEIAETCS Kak peIleHHe
CIIEIYIOIIETO ypaBHeHPIH'

T

3

Z(1+d)

=1 (1 + d)

CyIIecTBYIOT U JPYr¥e TPaKTOBKY OIIPEICIICHUS BHYTPeHHEH HOpMBI MpHOBLTH. C 0IHOH
CTOpOHBI, TokaszaTens IRR onpenenser MakCHMalbHYK) CTaBKy IUIAThl 33 IIPHBIICYCHHBIE
UCTOYHMKM (MHAHCHPOBAHMs, [PH KOTOPOM IIPOEKT ocTaeTcs Oe3yObrrounsmM. C npyro#
CTOPOHBI, €r0 MOJKHO pACCMAaTpHBaTh KaK MHMHHMANbHBIH TapaHTHPOBAHHLIA YPOBEHH
NIPUOLUTBHOCTH MHBECTHIMOHHBIX 3aTpar. Ecimm IRR paBHa wm Gonbime TpeOyeMo#H HOPMEI
JIOXOHOCTH, TO JaHHEIH IPOEKT MOXKET OBITH PEKOMEHIOBAH K peah3allii.

BHyTpeHHSA HOpMa MpUOBUIM HAXOAMTCS OOBIMHO METOJOM HTEPAIMOHHOTO moabopa
3HAUEHHWH CTABKH JUCKOHTA IIPH BEMHCISHUH I10Ka3aTelsl YACTOr0 JHCKOHTHPOBAHHOTO 0X01a
npoekta. AnroputM onpezenenus IRR MeTo0M moabopa MOXKHO MPEACTaBUTE B CIEIYOIIEM
BHJIE!

= BEIOHpAIOTCS [IBa 3HAYEHWS HOPMEI JUCKOHTa M paccumThiBaroTcs NPV mpu omgHOM
spaveHur NPV nomkHo OBITE HIDKE HYJIS, a IIPH APYTOM — BEIIIS HYJIS,

* 3HaueHHs Kod(durmenToB U camux NPV IOJCTaBIAIOTCA B CIEAYIOMYIO bOpMyIry
(M3BECTHYIO elre KaK HHTePIOJIALIKA):

NPV,
IRR=d, + ! x(d, -d,)
(NPV, — NPV,)
rJe d; — HopMa JHECKOHT4, [IPH KOTOpo#t mokasaTens NPV mosoxuTeneH;
NPV — BeyurHA TONOXKATENREHOTO NPV,
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d> — HOpMa JIMCKOHTa, TIPH KOTOpoi moxasarens NPV orpuuareses;

NPV, — Benmuunna oTpunarensHoro NPV.

I[Tomyuennoe 3mauenne IRR renecoo0pasHO IPOBEPHTH, MEHCTBUTENBHO M €My
COOTBETCTBYET HyJIeBoe 3HadeHue NPV.

9. Cpok okymaemoctu uHBecTHIHH (PP) — 3T0 MMHHMANBHEIA BPEMEHHOW IEPHOI OT
Hayana OCYIIECTBIECHHS MHBECTHIIMOHHOTO IIPOEKTa, 3a IpejeNaMHd KOTOPOTO HHTETPallbHBIH
sxoHomudeckuit shdexr (NPV) cTaHOBHTCS K OCTaeTCs B NalbHEHIIEM HEOTPHIATSIBHBIM, T.€.
TIEPHO/T OKYTIAEMOCTH — BpEMsI OT Hadalla pealH3allii HHBECTHIIMOHHOTO IIPOEKTa 10 MOMEHTA,
KOT'Jla MHBECTHI[HOHHBIE 3aTPAThI, CBSI3aHHBIE C €0 pealu3alluel, IOKPBIBAIOTCS CYyMMAapHBIMH
pe3ynbTartaMi (MpUOBLTBIO) OT €r0 OCYIIECTBICHHUA.

Obmas tbopMyna pacqua CpOKa OKYyIIaeMOCTH:

PP= TanZ( )l

PacueT cpoka OKyNaeMOCTH IIPOBOJHUTCA IIOSTAHBIM CYMMHPOBAHHMEM 3HAYCHHH
pe3yIbTATOB  OT  peald3alii  HHBECTHIMOHHOIO  IIPOEKTa ¥  COIOCTaBICHHEM  C
NEPBOHAYAIBHEIMA HHBECTHIIHOHHBIMH 3aTpaTaMH (B 3aBUCHMOCTH OT TOIO, KaKOH CPOK
OKYIIaeMOCTH pAaCCUMTBIBAETCS — TPOCTOM MM JUCKOHTHPOBaHHBIH, Oepyrcs mmbo
IHUCKOHTHPOBAHHbIE, MO0 HEINCKOHTHPOBAHHBIE 3HAYEHMS 3aTpaT M PE3yJIbTaTOB). PABCHCTBO
3HAUEHWH JOCTHraeTcs yaile BCero He Ha I'paHHIaxX IICPHOJOB, a BHYTPH KaKOro-TO H3 HHX,
MMEHHO TO9TOMY IPOIOIKMTENBHOCTh CPOKA OKYIIAEMOCTH Jallle BCETO BBIPAKAeTCs APOOHBIM

ypcIoM NeT. 3HaueHue 5Toi ApobHoit yacTy (1, net) onpenensercs 1o GopMyIe:
t=1-1 t=/ t=I-1

ZI - ZP - ZP, - ZR (ISt TIPOCTOTO CPOKA OKYNAaeMOCTH),

t=1 t=1
[ — mepuoJi BpeMEHH, npenmecmy}omﬁﬁ OKYIIa€MOCTH IIPOEKTa.
Jlns  pacuera PPa s JMCKOHTHPOBAHHOTO IMEpHOJA OKYIaeéMOCTH 3HAYCHU
HHBECTHIMOHHBIX 3aTpaT M pe3yJIbTaroB OT pealu3alid [OpPOCKTa YMHOXKAKOTCA Ha

K03 GUIIHEHT THCKOHTUPOBAHUA @, = (1+d)"

Eciid pacCYMTaHHBI CPOK OKYNAeMOCTH MEHBIIE MaKCHMaIBHO IIPHEMJIEMOTO, TO
[IPOEKT NPUHEMAETCS, eCJld HeT — OTBepraercsi. KpoMe TOro, MpH OUEHKEe 3(P(EeKTHBHOCTH
MHBECTHIIMOHHOIO IIPOEKTAa CPOK OKYNAeMOCTH, KakK TIIpaBHIIO, BBICTYIAeT B KadeCTBE
OTrpaHUYEHHUS.

10.3nauenne 6iomxerHoro sddexra (Jpz, THC. pyd.) B KypcoBoii pabore ompenensercs
UCXO/IA TOJIBKO M3 CYMM JIBYX HAJIOTOR IO opMmye:

s =Chrgc + Cunp
-]
rne Cupc, Curp — CYMMBI HAJOTOB Ha JO0aBICHHYIO CTOMMOCTE H npHOBLTE

COOTBETCTBEHHO, THIC. PYO.
11.Cymma HIIC BeIIIagrBaeMoro MIL, onpenensercs Mo BEIPaXKEHHIO:

Cge = 0,2 Z vz X011,

rae 0,2 — 3HaueHHe CTABKH HAJIOTra, BRIPAXKEHHOE B JIOJISIX €IMHHIIBL,
T/ — nponOIKATEIEHOCTD HCIIOTB30BaHHs 00BEKTa OU3HEC-IIIAHNPOBAHMS, JIET (T'=4);
0,1 — yciioBHas 10715 IPHOBLIH B BHIPY9IKE IPEATPUATHSA, 10TH CAHHHUIBL.
12. CymMma Hanora Ha IprOBUIE, BEMITadnBaemMoro MII, onpenensercs o BEIPaeHHUIO:

Cype = ZH“ xH, xK,,

13. 3raucHue O1OKETHOH a(l)q)GKTHBHOCTH (2,61, K030.), B CBOIO OUEPE/E ONPEETACTCs
o popmyne:

3

.60

SIS



24

e M, — cyMMa HHBECTHIHI, CBA3aHHBIX C peaim3anueil Gu3Hec-1IIana, THC. pyo.

IL1an kypcoBoii padoThI:

1. KpaTkoe omnpcanue MAJIOTO IPEANPHSTHS, BHIA €0 NeATeNbHOCTH U 00bekTa Ou3Hec-
IIaHUpPOBaHus (MHBecTHpoBaHus). KpaTkuil aHamy3 peIHKA BBILYyCKAaeMOH MPOTYKIIHHA (yciyr),
aHa3 KOHKYPEHTOB.

DTOT IyHKT BBIIONMHSAETCS HA OCHOBAHHM  CaMOCTOSTENBHOTO — HMCCICHOBAHHMI.
Crepyrolye IIyHKTHI B COOTBETCTBHHE C BAPHAHTOM HHIMBUIYAIBHOIO 3a/laHHU.

2. Pacyer mOroIOBLIX 3HAUEHHU 0KAIAaeMOi (BaloBoil) MpUOBLIA MaIOTO TPEIITPHITH.

3. Pacuer 3Ha4eHUM IUCTOH MPUOBLIH.

4. PacueT OTOJOBLIX 3HAYECHHN aMOPTH3AI[MOHHBIX OTYHCIIEHHH.

5. Pacuer ocTaTOUHOH (3a BRIMETOM H3HOCA) CTOHMOCTH OCHOBHBIX (DOHIIOB Ha KOHeI] 6-
ro roza.

6. Cxema (1171aH) IEHEKHBIX [IOTOKOB, 00YCIOBIEHHBIX peanu3aiueii Ou3Hec-IIIaHa.

Tabmmua 2.
3HaueHHe [oKazaTelei 1o rojam, Telc. pyo. Htoro («+»
HanMeHOBaHHE TOKa3aTeNeH 1 2 3 4 5 6 TPHXOL, €=
pacxon)
UHBeCTHIMH N V -~
Uncras npHOBLIb \ \ J v +
Peanu3anioHHas CTOMMOCTB N o
OCHOBHBIX (DOHIIOB
Bo3BpaT 060pOTHBIX CPEICTB v +
AMOPTH3aLIHOHHBIE OTIHCIIEHHS V \ \ \ +
Hroro pacxon (-) v v
Pacxop (-) HapacTAIOLIMM HTOTOM v N
Hroro mpuxox (+) v v \ N
Ipuxon (+) HAPACTAKOLIAM HTOrOM \ N V vy

7. Onpejenenyre 3Ha9EHAR YUCTOTO JMCKOHTAPOBAHHOIO JIOX0JIAa H HH/IEKCa H0X0/HOCTH
npu d=(110 HHAMBHIYATBHOMY 3aJIaHHIO).

Tabmuua 3.

HanMeHoBaHze HoKasaTeeH 1 BHaqe}zme HOK&S;T&JIGH 1‘[041‘0,£[aM, n.z_c. pyo. . Vitoro
VHBECTHIIMH N v \
UYncTan npuOLLTL H BO3BpAT
HHBECTHPOBAHHBIX CpeacTB \ \ N o N
(peanu3anHOHHas CTOMMOCTh OCHOBHBIX
(OHIOB ¥ BO3BPAT OGOPOTHEIX CPEIICTB)
3HaueHHe ko3 dunmenTa ; N J \ y .
JMCKOHTHPOBAHHA:
JMCKOHTHPOBAHHEIE 3HAYeHHA
roKazaTenei:
JIMCKOHTHPOBAHHEIE 3HAYEHUA { \ .
HWHBECTHITHH
3HaueHHe WHBECTHMIHH HapacTaIIHM il \
HTOTOM
JMCKOHTUPOBAHHBIE 3HAUCHHS TIPHOLITH . J N N N
H BO3BpaTa CpeCTB
Ilpubblid W BO3BpaTa  CPEACTB N . \ \
HapacTAIOMUM HTOTOM

8. OnpeeieHne CPOKa OKYIaeMOCTH (HEAHCKOHTHPOBAHHOIO 1 IHCKOHTHPOBAHHOTO).

9. BIBOJI IO KPHTEPHATBHEIM ITOKA3aTeIIAM.

10. Ompenenenre 3HaYeHHs BHYTPEHHEH HOPMBI JIOXOHOCTH HMHBECTHITHH TI0 JAaHHOMY
Ou3Hec-IIIaHy METOIOM.
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11. TIposepka nomyuenHoro 3Ha4eHns IRR.
12. Pacuer HanoroB (Hajnora Ha J00aBIEHHYIO CTOMMOCTD, HAJIOTa Ha IPHOBUIE).

13. Pacuer o0mei cyMMBI IIaTeKeH B OFODKET.

14. Pacyer mokazaTens 0ro/pkeTHOH d()HEKTUBHOCTH.

BapuanTbl HHIUBHIYAJIBHBIX 321aHHI CTYIEHTOB

Tabmama 1.
- TonoBble 3Ha9EHHA
i e oV Dy, | [oamoe | Memecransh SV
3;;:::3 n;i[)ﬂ.tr};ﬂmmgn Homep roma ¢ n};ﬁ{?a peam3aniH ﬁiiigif
(I1%), py®. ' % l-tirom | 2-fiton
3 4 5 6

1 51,0 20,0 17,0 10,0 41,0 40,0 200,0 850,0
2 59,0 32,0 23,0 24,0 38,0 52,0 410,0 880,0
3 63,0 38,0 35,0 34,0 25,0 39,0 490,0 860,0
4 60,0 47,0 43,0 23,0 23,0 53,0 470,0 980,0
5 54,0 21,0 34,0 17,0 28,0 51,0 350,0 960,0
6 65,0 33,0 18,0 11,0 42,0 42,0 210,0 860.,0
7 59,0 39,0 24,0 25,0 27,0 54,0 420,0 890,0
8 67,0 42,0 44,0 33,0 26,0 37,0 480,0 870,0
9 58,0 46,0 36,0 22,0 24,0 52,0 460,0 970,0
10 56,0 30,0 33,0 16,0 29,0 49,0 340,0 950,0
11 60,0 22,0 19,0 26,0 40,0 44,0 220,0 870,0
12 59,0 34,0 25,0 35,0 36,0 56,0 430,0 900,0
13 67,0 40,0 37,0 32,0 24,0 35,0 500,0 880,0
14 60,0 45,0 42,0 21,0 25,0 51,0 450,0 960,0
15 61,0 29,0 32,0 15,0 30,0 47,0 330,0 940,0
16 62,0 23,0 20,0 27,0 39,0 46,0 230,0 980,0
17 68,0 35,0 26,0 36,0 35,0 58,0 440,0 910,0
18 62,0 41,0 38,0 3L0 28,0 33,0 510,0 890,0
19 66,0 44,0 41,0 20,0 26,0 49,0 440,0 950,0
20 69,0 28,0 31,0 14,0 31,0 45,0 320,0 930,0
21 61,0 24,0 21,0 28,0 38,0 48,0 240,0 890,0
22 60,0 36,0 28,0 37,0 34,0 60,0 450,0 920,0
23 63,0 42,0 39,0 30,0 29,0 31,0 470,0 940,0
24 65,0 43,0 40,0 19,0 37,0 47,0 430,0 900,0
25 63,0 27,0 30,0 13,0 32,0 43,0 310,0 920,0
26 67,0 25,0 22,0 29,0 37,0 50,0 250,0 900,0
27 65,0 37,0 27,0 18,0 33,0 62,0 460,0 930,0
28 64,0 26,0 29,0 12,0 36,0 41,0 300,0 910,0
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@onx oneHounbx MarepuanoB (POM) juid TpoBeACHHs AaTTECTallMH YPOBHA
ch)OPMHPOBAHHOCTH KOMIETEHIMI 00YJalONIEXCS MO MUCIMIUIMHE OhOPMIAETCS OTACTBHBIM
JIOKYMEHTOM.

6. YAEBHO-METOJIHYECKOE U UTH®OPMAILIHOHHOE OBECIIEYEHHE

JUCIHHAITIIMHBI
6.1. Kuuroo6ecme4eHHOCTH
KHUTOOBECIIEYEHHOCTD
KonugectBO
3K3EMIUIIPOB
HanMeHOBaHKE JIKTEPATYPHL: aBTOP, Ha3BAHHE, BUI Tox H3TaHuit B Hamiuwue B
W3IaHus, H3/IaTeNbCTBO HM3TAHHA oubnuoTeke 3JIEKTPOHHOH
Bal'Y B tnbmuoTeke Bal'yY
COOTBETCTBHH C
®IoC BO
1 2 3 4
OcHoBHas JINTeparypa

1. Kacwaueurxo, T.I. VIABeCTHI[MOHHBIA aHAJTH3 :
yueGHMK ¥ TPAaKTUKyM [nd OaxanmaBpuara o
MAarucTpaTypsl / T.T. KacbsHeHKo,
I'. A. MaxoBukoBa. — Mockea: H3JarTenscTBO
HOpaiit, 2019. — 560 c. — (bakanaBp u Maructp.
Axagemudecknii kypc). — ISBN 978-5-9916-9546-
6. — Texcr : anextponnsii // O6pasopaTesibHAS
matdopma HOpaiit [caitt]. —
URL: https://urait.ru/beode/427134 (nata
obpamenns: 27.09.2021).

2. Kysmneyos, b.T. VIHBeCTHUMOHHBIH aHAH3 !
yaeOHHK H TIPaKTHKYM A BYy30B /
B. T. Ky3unenoB. — 2-¢ H30., HcOp. M IOIL —
Mocksa ; Mapatensctro HOpaiit, 2021. — 363 ¢. — ventt eriheaded
(Beicmee  obpasosanue). —  ISBN 978-5-534- 2021 ?“f"fg”’““‘”"“‘ beode 46
02215-5. — TekcT : ONEKTPOHHBIA  // —
O6pazopatensHas miargopma HOpatit [calit]. —
URL: https:/uraitsu'bcode/469018 (nata
oOpamerms: 27.09.2021).

3. Pymsnyesa, E. E. VIHBECTHIHOHHBIH aHAJH3 !
yyebGuoe nocobue mwis Bysos / E. E. Pymanuesa. —
Mockgsa : U3matensctso IOpaiit, 2021, — 281 ¢. —
(Beicmee  obpasosaxue). —  ISBN 978-5-534- 2021 https:/furaitrw/beode/d?
10389-2. —  Teker : ONeKTPOHHBIH  // 1322
O6paszosatensHas Iuiardopma IOpaiir [cait]. —
URL: https:/furait.rw/beode/d71322 (nata
obpamenus: 27.09.2021).

Iy

Jhuraitru/beode/42

5.

L

2019

~I
— D
[PV 1
=S

JlomonHUTENEHAS THTEpaTypa

1. BepezoBckas, E. A. Teopus u npakTHKa OLEHKH http://znanium.com/cata
3] PEKTHBHOCTH HHBECTHIMOHHBIX [POEKTOB ! log/product/1021616
ygeGuoe mocobue / E. A. Bepesosckas, C. B.

Kprokos; HOxHEIN deaepanpHblii yHUBEPCUTET. — 2018

PocTop-Ha-Jlony ; Tarampor : HsgaremsciBo

[OxHOr0 (enepansHOro yHmeepcutera, 2018. —
102 c. — ISBN 978-5-9275-2554-6

2. WuBecTHIMOHHEIH ananus / bnay C.JL., — 2-e u3f. http://znanium.com/cata
— Mocksa : JTamkos u K, 2018. — 256 c. — ISBN 2018 log/product/512662
978-5-394-02843-4

3. VmBecTHumoHHbIH aHanmm3 : ydeOHMK / B.M. http://znanium.com/cata

Cepos, E.A. Boromonosa, H.A. MoHceeHKO ; IO log/product/1002750
o6m. pex. B.M. Ceposa. — M. : AHOPA-M, 2018.

— 248 c. — (Bricmee o6pa3oBanne: bakanaBpuar). —

2018
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www.dx.doi.org/10.12737/textbook_5a93bd34dacb
77.48838994

4, VIHBeCTHIHOHHBIH aHank3 : ygeGHoe mocobue / http://znanium.com/cata
H.®. CvupHOB. — Mocksa : HHOPA-M, 2018. — 2018 log/product/1045169
232 c.
5. WusectmimonHbld amamms. [loaroroska u http://znanium.com/cata
OIIEHKA MHBECTHIMH B pealbHBIE aKTHREI ;| yIeOHHK log/product/774407

/ W.B. Jlumcun, B.B. Koccos. — M. : HHOPA-M, 2017
2017. — 320 c¢. — (Bwicmee obpa3oBaHue:
Bakanaspuat). — www.dx.doi.org/10.12737/2848

6.2. Ilepuoau4deckue H3TaHHUS

1. Xypuan nepeuns BAK «Owumancsl u xpeaut» (PexuM jocTyma: https://www.fin-
izdat.ru/journal/fc/arch.php)

2. XKypman mepeuns BAK «DxonoMmueckuii amamms» (Pexum mocTyma: https://www.fin-
izdat.ru/journal/analiz/arch.php)

3. XKypuan nepeuns BAK «PernonanbHas S5KOHOMHKA: TEOPUS M IPAKTHAKAY (Pexum pocryma:
https://www.fin-izdat.ru/journal/region/arch.php)

7.3. UHTepHET-pecypehl

1. http:/library.vlsu.ru/ — Hayunas 6ubnuotexa Bnl'yY

2. htip://goveinment.ru — OdunuansHei caifT [IpaBurtenscrea PO

3. http://minfin.gov.ru — Odunuansuei caiT MunHcTepcTBa BuHancoB PO

4. http://cbr.ru — OdunuansHei caiiT banka Poccun

5. http://nalog.gov.ru — OurEansHEL caifT deaeparbHON HAOTOBOH CITyKObI
6. www.raexpert.ru — JKCIEPTHOE areHTCTBO «KCIepTP Ay

7. http://www.consultant.ru — CTIC Koncynsraarl Liroc

7. MATEPUAJIbHO-TEXHUYECKOE OBECIIEYEHUE THCOUILINHbBI

JiIs peanu3andd JAHHOM [MCIHIUIMHBL HMEIOTCS CIEIMANbHBIE IOMEMICHHA UL
NPOBEJCHHS 3aHATHH JIEKIMOHHOTO THIA, 3aHATHH INPaKTHIECKOro/TabopaTopHOro THIA,
KyPCOBOTO TIPOEKTHPOBAHMS! (BBITOMHEHHS KyPCOBEIX paboT), TPYNIOBBIX ¥ HHIMBHIYaTbHBIX
KOHCYJIbTAIHH, TEKYIIEro KOHTPOIS ¥ MPOMEXYTOYHOH aTTECTalllH, & TakoKe MOMEIISHHA ULl
CAMOCTOSTENbHOM  pabOTh: ayIMTOPHH, OCHAIICHHBIE MyIbTH-MEIHA O00OpYHOBAHHEM,
KOMITBIOTEPHBIE KIIACCHI C JIOCTYIIOM B HHTEPHET, 2y IMTOPHH 6e3 CIIenHaibHOTO 00opyI0BaHH.

TlepedeHp HCIOTB3YEMOTO THIEH3HOHHOTO MPOrPaAMMHOI0 00ECTICUEHHS: OlICPaHOHHAS
crcTeMa ceMeiictsa Microsoft Windows, maker odmcHsx mporpamm Microsoft Office, 7-Zip,
AcrobatReader, CIIC «KoncymstanT [Tmocy (MHCTALTEPOBAHHBIH Pecype Bal'Y).
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JIUCT NEPEYTBEPKJIEHMSA
PABOYE MPOT'PAMMBI JUCIUAIIINHBI

Pa6ouast porpavma onoGpena na 20 7/ /20 & £ yaeGupri rosa
TlpoToxon sacenanus kapenpst No /' or _ M LP .2/ rona

3asenyromui Kadenpoi /ff?yw/g/

Pa6ouast iporpamma onobpena Ha 20 47 /20_«5 yueGurri rona
Tpotoxon sacenanns kabeapr Ne /0 ot L4.LF - £Z_rona

3asenyromuil kKadeapoi /fZ;W@/

E
PaGouas nporpamma ofgobpena Ha 20 /20 yueOHBIN roja
[Ipotokon 3acenanus kadenper Ne oT rozga

3aseyrommuit kadeapo

PaGouas mporpamma onobpera na 20 /20 y4eOHBIN roa

[Ipotokon 3acenanus Kadempsr Ne oT roja

3asenyrolumit kapenpoi

PaGouas nmporpamMma onobpena Ha 20 /20 yueOHBIH rofa
ITpotokon 3acenanns Kaheapsr No oT roma
3agemyromuit Kapenpoi

PaGouas nporpamma ogobpena Ha 20 /20 yueOHBIH roga
IMTporokon 3acemanus kadenpsr No oT rozia

3apeyromuit kadeapoit
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