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1. OEJb U 3AJAYH OCBOEHHUA JUCIUITJIUMHDBI

Ilensr0 o0cBOESHNA OHCLMILIMABI {(y4e0HOIO MOIYIIs) « Y IpaBICHHE HHBECTHIUAMH B IOC-
THHUYHOM ¥ PeCTOpaHHOM Ou3HEeCe» ABIAeTcs GOPMUPOBaHUE MPO(eCCHOHATILHEIX H CIIELHANb-
HBIX KOMIICTCHUHH CTYICHTOB I10 OLEHKE HHBECTUIIHOHHOM NPHBJIEKATEIBHOCTH TOCTHHUYHOIO
Ou3Heca, OArOTOBKE M IPHHATHIO HHBECTHIMOHHBIX PEIIeHuH B chepe HHIYCTPHH FOCTEMPHHM-
CTBA.

3agadu Kypca:

® DPacKpBITh IKOHOMHYECKOE COJEPIKaHuUE ¥ HA3HAYCHHE HHBECTHIINI ¥ HHBECTHLIMOHHOI
AEATENBHOCTH B FOCTUHUYHOM M PECTOPAHHOM OU3HECE;

¢ DPacCMOTPETh OCHOBHbIE TOHATHS, XapaKTEPHU3YIOLIME HHBECTHLHONHLIN TpoLece, poib
H MECTO MHBECTHI[HH B 00CCIIEUCHHH IKOHOMHYECKOTr0 pOCTa,

® ONpEeneIUTh CTENEHD BIMAHUSA HYHAHCOBOH U NEHEKHO-KPEAUTHON NOIHTHKH TOCYAap-
CTBA HA MHBECTHIMOHHYIO aKTHUBHOCTh X03AHCTBYIOIIHX CYOBCKTOB U IYTH €€ aKTHBH3ALHH;

® [aTh OLCHKY [IPAMEHAEMbIM METOIaM KOMHYCCTBEHHOIO H KAUYeCTBEHHOTO H3MEPEHHS
3¢peKTHBHOCTH HHBECTHIIHOHHLIX IIPOEKTOB B POCCHACKOM [TPAKTHKE;

® [OPOAHATH3HMPOBATL CYLIECTBYIOIME MCTOYHHKM K METO[B! (MHAHCHPOBAHHMS AOJrO-

CPOYHBIX HHBECTHIMH B PEANBHBIH CEKTOP SKOHOMEKH, B TOM YHC/IE MHAYCTPHIO TOCTENPHHM-
CTBa, H ONPENSTHTE IIyTH HX ONTHMU3AIMH;

® OMpPEICIHTL MECTO M POJib NpPAMBIX HHOCTPAaHHBIX HMHBCCTHUIMH B OCYILIECTBAGHHH
CTPYKTYPHEIX NpeobpasoBasuil B Poccuu n BRIACHUTE crielinduyeckne GOPMBI BIOKEHHS 3apy-
0eXHOro KanuTana B POCCHHCKHUI FOCTHHHYHKIH 1 pecTOpaHHOM GH3HeC,

* INpOBECTH aHAN3 M OUCHKY 0a30BBIX KOHUEILMHA JM3MHIOBOTO U [IPOEKTHOrO (BPHHAH-
CHPOBAHUS HHBECTULMH B CO3[aHHE W PA3BUTHE MOCTHHUYHBIX M PECTOPAHHBIX PEANPHUATHI;

® ONPENENHTH MECTO M POJIb POCCHHCKUX 0aHKOB B MHBECTHIIHOHHOM fIpotiecce u cop-
MYpOBATh OTACHBHEIE PEKOMEHAAIHH 10 yCHICHHUIO X MHBECTHUMOHHOM aKTUBHOCTH B COBpE-
MEHHBIX YCIIOBHSX;

¢ H3YHMHTB CETOIHALIHEE COCTOAHME OTEUECTBEHHOrO (DOHIOBOrO PHIHKA H ONPENETHTE

€ro peajbHbIC BO3MOKHOCTH LI (PHHAHCOBOTO OGECIIEYeHUS HONTOCPOUHBIX MHBECTHIHEH B roc-
THHHYHYIO cQepy H pecTOpaHHEIH Gu3Hec.

2. MECTO JUCHUIIVIUHBI B CTPYKTYPE OIIOII BO

Kypc «Yrpapnenne HHBECTHIMAMY B TOCTHHHYHOM H PECTOPAHHOM GH3HECE» OTHOCHTCS K
BapUATUBHOH 4acTH AMCUMILIAH [IPOrPaMMEI IOATOTOBKY OaKaIdBPOB 10 HANpPAaBIeHUIO «[ OCTH-
HHYHOE Jeno». Peannsyetes B 6 cemecTpe B o0neme 180 uacos.

JucumrimiRa «YIpaBneHne HHBECTHIMAMY B FOCTHHUYHOM M PECTOPAHHOM BH3HECE» OT-

HOCHTCA K 0000IIAIONMM KypcaM MOArOTOBKY 0aKa1aBpoB FOCTUHHYHOTO Je/a U npeaonaraeT
BO3MOXKHOCTD BBITYCKHUKOB Ha NIPAKTHKE MPUHUMATh YaCTHE B IPHHATHY HHEECTHIHOHHBIX Pe-
INCHUHA NPH CO3AAHMH, PEKOHCTPYKLVH H Pa3BHTHH FOCTHHHYHBIX NPEINPHATHIA.

IIporpaMma AMCIMIUTHHE CTPOMTCS Ha NPEAIIOCKUIKE, YTO CTYUEHTEI BIAJCKOT 3HAHMAMY B
npenenax ynupepeuterckux OTIOIT B pamkax kBantuduxaumu «Gakanapp» 110 TAKUM JHCIMTUTAHAM
KaK «IKOHOMHKO-MATEMATUYECKIE METOIb1», «DYHAHCORA MATEMaTHKA, «HMndopmarukay, «IKo-
HOMMKay, «CTaTHCTHKA TYPH3Ma», « SKOHOMHKA TOCTHHHYHOTO IPEIPHATHSY, «[ OCTHHUYHBLA Me-
HEDKMEHT», «MapKeTHHT TOCTHHHYHOTO NPENIPHUSTHLY), «TeXHONIOTHH IOCTHHUYHON AesTebHO-
CTHY, «Oprasu3ayst rFOCTHHIIHOTO Jena» U «[IpOeKTHPOBAHAE FOCTHHUYHOM e Te IbHOCTHY.



3. KOMIIETEHIIMH OBYYAIOIIETOCS, ®OPMUPYEMBIE B PE3YJIbTATE
OCBOEHUS TUCHHUILIMHBI (MOIY JIsT)

AucuvniiHa Hauenera va GopmypoBanue MpoGeccHoBATEHON KOMIETEH M BBINIYCKHHKA
«["OTOBHOCTD K OpPraHM3aliH 1 BBIIOTHEHHEO TIPOEKTOB B TOCTHHWYHOM AeaTensHocTH ([1K-14)».
B pesysibTaTe 0CBOCHMS AUCIIMILHMEEI OOYYAOLIMHCS OMKCH ACMOHCTPHPOBATDL CIIELYIO-

OIF€ PE3YILTAThL 00pa30BaHHA:

3HaTh:

— CYIIHOCTD M COJICPKAHHUE MHBECTUIMH, HEOOXOMMMBIX [UISl CO3LAHHA U PAsBHTUSA FOCTH-
HMYHBIX npenmpusaTait (1TK-14);

— BHIbI HCTOYHHUKOB MHBECTHIIMH ¥ IyTH ux npusneverns ([1K-14);

— MCTOAb! aHANK3a HEJICBOTO PhIHKA ANl BEIGOpa o6bekTa uiBecTuposanus ([1K-14);

— CTPYKTYPY H METOAb! paspabOTKH HHBECTHUHOHNBIX npoekToB (TTK-14);

— METO/IbI aHATH3a HQPEKTHBHOCTH HHBECTHIHOKRHBIX MpoekToB (I1K-1 4y,

Ymersb:

— OUPENEIATD UENb ¥ 3304l HHBECTULMOHHON NEATENLHOCTH B rOCTHHHYHOM GH3HEce
(TIK-14);

— pa3pabaThiBaTh MHBECTHUHOHHEIE IPOCKTHI CO3TAHUS 1 Pa3BHTHA IOCTMHHYHBIX NIPes-
npusaTthii (ITK-14);

— AHATH3UPOBATE G OEKTHBHOCTE HHBECTHLUHOHHON AeSTENbHOCTH (TTK-14);

— NOArQTaBJIHBATE H OPHHHAMATE YOpaBlICHYECKHE PCLUICHUS B IfIHBﬁCTHLIHOHHOfI Ctbepe
(IIK-14).

Baagers:
— HHCTPYMCHTApHEM aHaln3a HHBeCTUUMOHHON aesTensHocTH (TTK-1 4y;
—METOJaMH pa3paboTKH HHBECTHIIHOHHBIX npoexros (T1K-14);

— MeToZamu pa3palboTKK U IPHHATHS YIIPABICHICCKHX PCLICHHH B HHBECTULIHOHHOM chepe
(ITK-14).



4. CTPYKTYPA U COAEP)KAHHUE JUCIHUILIAHEBI

Obwmas TpyI0EMKOCTb JUCIHIUTHEB COCTABIAET 5 3a4eTHBIX enuHAL, |80 4acos.
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COJEPXAHUE TUCHHIIJIVMHBI

Pa3zgen 1. Teopernyeckne 0CHOBHI YIIPaB/JIeHHUA HHBECTHHAMH
Tema 1.1. Dxonomuueckas cyiyHOCMb U KIACCUDUKQYUA UHBECMUYUL

WEBeCTHNMY KaK IKOHOMHYECKas KaTeropus. OCHOBHEBIE CYHIHOCTHBIE XapaKTEPUCTHKY
HHBECTHIHM IOCTHHWYHOI'O MPEeMIPHATHA Kak O0BEKTa yHpaBieHHS: WHBECTHIHMH KaK OOBEKT
IKOHOMHYECKOTO YIIPaB/ICHMA; HHBECTHIMH KaK Haubonee akTiupHad GopMa BOBIEUEHHS HAKOIL-
JIEHHOTQ KallHT&Ia B KOHOMHYECKHH nIponecc; HHBECTHLUHH KaK BO3MOMXHOCTE HCIOJB30BAHKA
HaKOTUICHHOTO KalluTala BO BCEX &IbTEPHATHBHBIX €ro OpMax; MHBECTHLUMH KaK albTePHATHB-
Hasd BO3MOXKHOCTD BIIOKEHHS KallHTana B MHOObIe 00BEKTH! XO3SHCTBEHHOM JEATENLHOCTH, HHBE-
CTHIMH KaK HCTOYHHK I¢HEPHPpOBaHHs 3P EKTa IPeANPUHUMATENBCKOM IEATETBHOCTH, HHBECTH-
LHY KaK OOBEKT PHIHOYHBIX OTHOLICHHH, COOCTREHHOCTH, PACIOPSIKCHUS H BPEMEHHOTO IIPERIo-
YTEHM; HHBECTHUIIMH KaK HOCHTENEL (aKTOPOB PUCKA H JTHKBUIAHOCTH.

Ponb wHBecTHUME B 00ecreyeHHH 3QGHEKTHBHOrO (yHKIIMOHUPOBAHHS TOCTHHHYHOIO M
pecTopaHHoro mpemnpusTii. Kiraccuduxanus MHBeCTULME IPEANPUATHA 10 OCHOBHBIM IIPHU3HA-
KaM (110 00BEKTaM BIOXEHHA KAlTUTANa; [0 XapakTepy Y4acTHS B MHBECTHIHMOHHOM IPOLECCE; 110
BOCIIPOH3BOACTBEHHOH HANIPABICHHOCTY; 10 CTENICHH 3aBUCHMOCTH OT JOXOOB; [10 OTHOLLCHHUIO K
IPCANPUATHIO-UHBECTOPY; 110 IEPHOAY OCYLIECTBIEHH; IO YPOBHIO HHBECTHIIMOHHOTO PHCKA; 10
YPOBHIO JTUKBHIHOCTH; 110 GopMam COGCTBEHHOCTH H MHBECTHPYCMOIO KANHTANa; 0 XapakTepy
HCTIONL30BAHMSA KAITHTANA B HHBECTHLIHOHHOM IIPOLIECCE; MO OTPACICBOM HAIIPaBIeHHOCTH H T.1L. ).

Knaccrurauns HHBECTOPOB IO OCHOBHEIM Npy3HAKaM (110 HANPABIEHHOCTH OCHOBHON
XO3AHCTBEHHOM JEATE/IbHOCTH; [10 LEIAM MHBECTHPOBAHYIS; 110 OPHEHTALMH HA HHBECTHLIMOHHBI
IPOLECC; TI0 OTHOIICHHIO K HHBECTHIIHOHHBIM PHCKAM; 10 MEHTATMTETY HHBECTUIIHOHHOTO N0Be-
OEHUS; 110 IPHHALIEKHOCTH K Pe3uJeHTaM).

Tema 1.2. Moodenw unsecmuyuonnozo nogedenus 20CmunuyHOz0
U PECOPAHHOZO RPEONPUAMUS 8 PLLHOYHOU Cpede

OCHOBHBIE 2JIEMEHTB! MOJEIH MHBECTHIIMOHHOTO [IOBEACHAS FOCTHHHYHOIO K pecTopas-
HOI'0 IPENPHATHSA; MOTHBALKS HAKOIICHHS COOCTBEHHBIX MHBECTHLIHOHHBIX PECYPCOR; MOTHBA-
Lths MCTIONB30BAHUA HAKOMICHHOTO KANKMTANA B MHBECTHUMOHHOM IIPOLECCE; MOTHBAIMA OCY-
IECTBICHES PEATBHBIX WK (HHAHCOBBIX HHBECTHIHI; MOTHBAIKS OCYIIECCTBICHUS BHYTPEHHHUX
¥ BHCIIHMX HHBECTHIMH; MOTHBALYS AbTEPHATHBHOIO OCYLIECTBICHHS MHBECTHLHI Ha oTeye-
CTBEHHOM HJIX 3apyO€KHOM PEIHKAX ).

CrcreMa OCHOBHBIX MaKpO3KOHOMHYECKHX (AKTOPOB. BIHSIOIIAX HA HHBECTHLIMOHHYIO
AKTHBHOCTB FOCTHHHYHOTO MPEAPHSTHS (HHTEHCHBHOCTD NPOLECCOB GOPMHpOBaHHs cheperxe-
HHHA B S5KOHOMHKE CTPAHBI; YPOBECHD MCIIONb30BaHMA cOepexennii 06IIecTsa B HHBECTHIIHOHHOM
TIponecce; CTaBKa MPOLEHTA M &€ NMHAMUKa; TEXHONOTHIECKHH IIPOLECC; TEMIIbI HHQIAIIH; LHK-
JIMYHOCTD SKOHOMHYECKOH THHAMUKH; YDOBEHb Pa3BHTHS HHBECTUIIMOHHOTO PBIHKA, HHBECTHIU-
OHHBIH KIHMaT CTPaHbI).

Tema 1.3. Cywyrocme, yean, 3a0auu ynxyuy u mexanusm
YRPABAEHUS UHBECIUYUAMU

MecTo ynpasnenus uiBecTHUMAMY B 00utel CHCTEME YNPaBIeHUS FOCTHHIYHOTO npea-

IPHATHEM H €0 B3aUMOCBA3L C APYI'AMH OCHOBHBIMH (bYHKI_IHOHaJ'IbHBIMH CHCTCMAaMH YIIpPaBJiIC-
HHA,



OCHOBHbIE ITPHHIMIILI YIPABICHHS HHBECTHUMOHHON AEATE/BHOCTHIO FOCTHHHYHOIO K
PECTOPaHHOTO NPEINPHATHS: MHTETPUPOBAHHOCTE ¢ O0INeH CHCTEMON YNpaBleHHs MpearpHs-
THCM; KOMILIEKCHBIH XapaKrep (OpMHpOBaHUsA yIPABICHYSCKUX PELIEHMH; BRICOKHI JHHAMU3M
YUPABIEHUS; BAPHATHBHOCTL NOJAXOLOB K paspaboTKe OTAENBHBIX YNPABIeHYECKHX DELICHHI;
OPHEHTALMS Ha CTPATErHYCCKUE LETH Pa3BHTHS PEINIPUSTHA.

CucTeMa OCHOBHBIX 337121, HAIIPAB/IEHHBIX Ha PEATM3ALMIO [TIABHOM LIe/I1 YIIPAB/ICHHS HH-
BECTHLHOHHOHR IEATEIBHOCTHIO NOCTHHUYHOTO IIPEINPUSITHS — 00eCIedeHIe MAKCUMHU3ALHHY Gia-
FOCOCTOAHMA COGCTBCHHUKOB OM3HECA B TEKYINEM U IEPCNEKTHBHOM II€PHOJIE.

OYHKUHH YIPaBIEHHS HHBECTHIMAMY KaK YUPABILAIOMEH CHCTEMBI B KaK ClIeLHaIbHOMN
0071aCTH YNIPaBNECHHSA TOCTHHMMHBIM H PECTOPAHHEIM TIPS AIPHSTHEM.

XapaKTepyCTHKA OCHOBHEIX 3JIEMEHTOB MEXAHH3MA YTIPABNEHHA HHBCCTHLHAMHU: PBIHOU-
HOro MeXaHU3Ma PETyMPOBAHNA HHBECTHUHOHHOH JEATENBHOCTH NPE/NPUSATHS; roCY1aPCTBEH-
HOTO HOPMAaTHBHO-TIPABOBOTO PETYMMPOBAHNA HHBECTHUHOHHOMN ASATCILHOCTH NPENPHSTHS, CH-
CTEMBI KOHKPETHBIX METONOB OCYIIECTBJECHUS YIIPABJICHUS HWHBECTHMLHMOHHOH NEATebHOCTBID
IPEANPUATHS, BHYTPEHHErO MEXaHH3Ma PEryIMPOBaHUS OTAENbHBIX aCIICKTOR HHBECTHLIHOHHOM
IeATeIbHOCTH IPeIPHATHA.

Paznen 2. Ynpagienne hopMupoBaHieM MHBECTHIHOHHBIX
PECYPCOB rOCTHHHYHOIO ¥ PECTOPAHHOTO NPeXNPUATHSA

OcHoBHEIE 0cobeHHOCTH Npouecca hOPMUPOBAHKS MHBECTHITHOHHDIX PECYPCOB I'OCTH-
HIYHOT'O H pECTOPaHHOTO MPEANPHATHA: OCHOBHOE HCXOJHOE YCIOBHE OCYINECTBICHHA HHBECTH-
[HOHHOTO IIpoNecca; CBA3E C IIPOLECCOM MEPBOHAYATEHOTO HAKONEHHS KAIUTANA; BOSMOMKHOCTD
HCIIOB30BAaHUS PEHHBECTHPYEMOrO KaIHTaa; CBA3h €O BCEMM CTAIHAMM JKH3HCHHOTO IMKNA
HPCAUPHUATHA X CTAAMAMH HHBECTHIHORHOTO NPOLECca; HEMPEPRIBHOCTL MPOLIECCA; AETEPMHHH-
POBAaHHOCTE K PEryIUpyeMOCTE [1aADAMETPOB MPOLIECCa; TIPAMAs CBA3b ¢ HEIAMH HEBECTHIIHOHHOM
CTpaTerHH.

Krnaccubuxanus BHYIPEHHMX M BHEUIHHX HHBECTHIIHOHHBIX PECYPCOB TOCTUHUYHOTO
TMPEAIPUATHA MO OCHOBHBIM NPU3HAKAM: 110 (PopMe COOCTBCHHOCTH; [0 IPYIIAM MCTOYHMKOB
[IPHBJIEICHUS O OTHOMEHHMIO K IPEANPHATHIO; 110 HATYPalbHO-BEILIECTBEHNOM dopMe IIpUBJEYE-
HILL, O BpEMEHHOMY MEPUOY NPHUBIICUCHHS; 10 HALMOHATLHON TIPHHANNEKHOCTH BIAAE/IbLEE
KalrpTana, o NENCBbIM HAPABICHHAM HCIIOTB30BaRUS; [0 00ECTIEUEHHIO OTAETLHBIX CTATNN HH-
BECTHI[MOHHOTO TIPOLIECCA M TIP.

Pasgen 3. Meroanuecknii HHCTPYMEHTAPHH YNPAaBJIeHHA HHBECTHUHAMN

Tema 3.1. Ocnosnvie nanpasnenus ananusa UHBECTMUYUOHHbBIX
npoyeccos. [enedcuvie HomoKu om npoexma

OCHOBHbIE HCTOYHHKH MH(OPMALIMH MHBECTHIHOHHONO AHATH3A, JleHeXHBIH 110TOK HHBE-
CTHIMOHHOIO MpoekTa. CpouHbli aHHyHTeT. Beccpoynbiii annynter. YncTsie uHBeCTUIHH. CH-
CTeMa [MOKA3aTeJICH, HCIIONB3YEMBIX /19 OUCHKH M aHaIu3a sdpdexTurrOCTH HHBeCTHLM. [loHATHE
IPOCTOrO U CIOKHOTO MIPOLEHTA.

Knaccuduxanus Bu10B NpoLenTHOM CTaBKH, UCIIOB3YEMOR B IIPOLECcCe OLEHKH CTOUMO-
CTH II€HET BO BPEMEHHU: TI0 KCITONIB3OBAHUIO B NIpoLecce GOPM ONCHKH CTOMMOCTH JEHer BO Bpe-
MEHHU; 10 CTAOMJIBHOCTH YPOBHS HCIIOAB3YEMOit IPOIEHTHON CTABKH B paMKax nepHoaa HavHCIe-



HEA; 110 00SCTICHCHHIO HATHC/ICHHS OTIPEIENICHHON rOI0BOH CyMMBI IIPOLIEHTA; 1O yCIOBUAM GOp-
MEpOBaHus. CACTEMaTH3alHA OCHOBHBIX METOOUYECKHX MOJXOLOB K OLIEHKE CTOHMOCTH AEHer
BO BPEMEHH.

Tema 3.2. Konyenyua u Memodunecxkuii uHCmpymMenmapuii oyenxu
haxmopos ungasyuu u pucka

Metonuuecknit HHCTPYMEHTApUl IPOTHO3MPOBAHHS TOA0BOrO TEMNA M HHIEKCA uHbpIs-
uuH. MeToaMueckHit HHCTpyMeHTapuii (GOpPMHPOBaHKA PeabHON NPOLIEHTHOR CTABKH C y4eToM
axropa HHGIAIMK. METOIMYECKN)I MHCTPYMEHTAPHI OLIEHKH CTOMMOCTH JEHEKHBIX CPEICTE C
yuetoM (axtopa HHGIUUMH. MeTomuueckuii HHCTPYMEHTApHH (POPMUPOBAHMS HEOOXOIUMOTO
YPOBHs NOXOMHOCTH MHBECTHIHOHHBIX ONIE€PAUME ¢ yUeTOM (hakTopa HHQIAUNH.

CrcTeMaTH3aIHSI OCHOBHBIX METOANYECKHX MOIXOLOB K y4eTY aKkTopa prcKa B IpoLecce
YIPABICHUA HHBECTHIIMOHHOH JeATENEHOCTBIO FOCTHHHYHOTO [IPeAMPHATHA.

Paznen 4. YnpasiieHHe peabHbIMH HHBECTHLHSIMHE FOCTHHHYHOT'O
H PeCTOPAHHOr0 NPENPHATHS

Tema 4.1. Qopmbl peanvhivix unBeCMUYUT U ROAUMUKA YRPasReHUs UMU

OcHOBHEIE GOPMEI peaTbHOr0 HHBECTUPOBAHHSA: IIPHOGPETEHNE NIEIOCTHEIX MMYLIECTBEH-
HBIX KOMIUIEKCOB; HOBOE CTPOHTEILCTBO; NEPEIIPOPUIMPOBAHHE; PEKOHCTPYKLMS; MOIEPHH3A-
LT, OOHOBJIEHHE OT/CIbHEIX BUAOB 060PYI0BAHHS; HHHOBALMOHHOC MHBECTHPOBaHKE B HEMATe-
PHAILHBIC AKTHBEI; HHBECTHPOBAHUE IPHPOCTA 3AI1aC0B MATEPHANTLHBIX 000POTHBIX aKTHBOB. Oc-
HOBHBI€ 3Tallbl GOPMHUPOBAHKA NONTUTHKY YIPABIEHHS PEATbHbIMA MHBECTHIIHIAMH.

Tema 4.2. ¥Ynpasaenue gui6opom UHBECMUYUOHHBIX NPOCKMOE
U POPMUPOBANUEM NPOZPAMMYL PEaTbHbIX UHBECHUYUL

Cragum peansHOro HHBECTHPOBAHHA. Knaccuduxanus uHBeCTHIHOHHBIX MPOEKTOB IIpe/i-
[IPHATHA O OCHOBHBIM NPM3HAXaM: O YHKIIMOHAIBHOH HANMpPABICHHOCTH, 110 LEIAM MHBECTH-
POBAHHA; 10 COBMECTUMOCTH PCATH3ALUH; 10 CPOKAM PEaTH3ALHH; [0 06BEMY HCOGX0TUMbIX HH-
BECTHLIHOHHBIX PECYPCOB; 110 MPE/NOJIaraeMok cxeMe dunancuposanus. CTpyKTypa paszpabatrbi-
BACMOTO HHBECTHIHOHHOIO NPOCKTA NPEANPHATHS B PA3pese OCHOBHBIX Pa3Aeiios.

Tema 4.3. Oyenra sppexmusnocmu peanvrpix UHBECMUYUOHHBIX NPOEKMOE
OcHOBHBIE TOKA3aTENH OLEHKH PPEeKTUBHOCTH PeaIbHBIX WHBECTHIMOHHBIX POEKTOR;
YHCTBIH IPUBENCHHbIH TOX0; AHIEKC NOXOIHOCTH, HEIEKC PeHTabeNbHOCTH; IEPHO OKYTIAEMO-
CTH; BHYTPEHHSA CTABKA JOXOXHOCTH.
Knaccuuxanus pucKos peanbHbIX HHBECTHIIHOHHDIX IPOEKTOB [IPEATIPHSATHSA 110 OCHOB-
HEIM IPU3HAKAM: II0 BHIAM; I10 STallaM OCYLIECTBCHHS NPOEKTOB; 110 KOMILIEKCHOCTH HCCIIEN0-
BaluA; TI0 HCTOYHAKAM BOSHMKHOBEHHS, 110 DHHAHCOBBIM MTOCIEACTRHUAM; MO XapaKkTepy HposB-
JICHHS BO BPEMEHH; 110 YPOBHIO (HHAHCOBEIX OTEPD; 110 BO3MOKHOCTH CTPaxoBaHHS.
XapaKxTepUCTHKA OCHOBHLIX BHJIOB IIPOEKTHBIX PHCKOB npenmpusaThi. OCHOBHBIE TAIIb]
OLUCHKH DHMCKOB DEANbHBIX MHBECTHUMOHHBLIX NPOSKTOB Npeanpustus. OCHOBHbIC NPHHLHNI
(opMupoOBaHYS IPOTPAMME! peaNbHBIX HHBECTH I NPEANTPHUATHS: MHOTOKPUTEPHANIBHOCTE OT-



Gopa npoexros; anddepenunanns kpuTepues 0T60Pa; y9eT OGBEKTHBHBIX OPAHHYECHHH; 0Bec-
IISUCHHUE CBA3H UHBECTULUHOHHON MPOrpaMMBbl € IIPOM3BOICTBEHHOM ¥ GMHAHCOBOH NPOrpamMMoil
NPEANPUATHS; 0OeCIIeueH e cOANanCUPOBAHHOCTH [10 BaXKHEHIMM MapaMeTpam.

Tema 4.4. Vnpasnenue peanusayueti un6ecmuyuoHHbIx RPOEKMOE

Paspaborka KanennapHOro mimaHa peamu3aluH HHBECTHIMOHHOTO IIPOEKTa. Paspaborka
GromKeTa peanu3alun HHBECTHIHOHHOrO NpoekTa. OCHOBHBIE STamb! paboT no HeHTpaTH3aLUu
IIPOSKTHBIX PHCKOB, BEIOTHAEMBIX Ha IPeANpUaTHU. OBBEKTUBHBIC i CyOheKTHBHbIE HaKTOPDL,
BJIHAIONINE Ha YPOBEHD IPOSKTHBIX PHCKOB NPEANPHATHA.

Knaccnuxauus cTpaxoBaHus NPOEKTHBIX PUCKOB TIPEANPUATUS, 110 thopMam cTpaxoBa-
HEA; 110 00BEKTaM CTPAXOBAHMA; M0 00BEMAM CTPAXOBaHUS; 110 HCIIONB3YEMbIM CHCTEMAM cTpa-
XOBAHHA; [10 BH3aM CTPaXOBaHMSI.

OcHoBHEI€ 9Tanbl 000CHOBAHMS YIIPABNEHYECKUX PEIICHMH O BBIX0IE PEAIBHBIX TPOEKTOR
¥3 HHBECTHLHOHHOH IPOTpaMMb! PEANPHATHS.

Pasaen 5. Ynpapnenne ¢uHancoBLIMH MHBeCTHUHAMA NpeanpusTHS

Tema 5.1. Popmet unancoesix uneecmuyuii u norumura YRpasneHus umu

QHHAHCOBEIC MHBECTHIMH KaK aKTUBHAS dopma addexTusHOro mcronb3oBaHUs Bpe-
MEHHO CBOOOIHOTO KanuTaIa.

OcnoBHble (opMBI (DUHAHCOBOTO MHBECTHpOBAHHS, OCYILLECTR/ISIEMBIE IIPENIPHUATHEM:
BIIOKEHHE KAIlHTANIA B YCTABHbIC (DOHABI COBMECTHBIX NIPEANPUATHH; BIOKEHHE KATUTAIA B 10-
XOIHBIE BUABI NCHEKHBIX MHCTPYMEHTOB; BJIOXKEHHE KAIUTANA B 1OXOAHBIC BHIB (OH/I0BBIX MH-
CTPyMeHTOB. OCHOBHEIE 3Tanb! HOPMUPOBAHAS NOTHTHKH YIIPaBICHUS (MHAHCOBBIMH MHBECTH-
LHAMH NPEANPUSTHS.

Tema 5.2. Oyenra uneecmuyuonnwix xavecms hunancoswix
UHCMPYMEHIMOE UNBECTNUPOBAHUSA

Kraccuduxauus dponmosbx HHCTPYMEHTOB I10 CHICLH(HKE UX HHBECTHIIMOHHBIX KA4eCTR"
TI0 CTEIICHH IPEACKA3yEMOCTH MHBCCTHIIHOHHOTO TOXO0/4; 110 YPOBHIO PHCKA, CBS3aHHOIO C Xa-
PaKTepOM SMHTEHTA; II0 YPOBHIO PHCKA H TUKBHAHOCTH, CBA3QHHDLIM C nepruoaoM obpallieHus; no
YPOBHIO JIHKBUIHOCTH, CBA3AHHOMY C X4paKTEPOM BBITYCKA H OGpaILEHHU.

OCHOBHEIE IaPAMETPh! OLEHKH MHBECTHIHOHHBIX KAYECTR aKLHH: XapaKTePUCTHKA BUIa
AKIHH 110 CTEIEHH 3AIlMIISHHOCTH PasMEpe AHBUIACH/IHEBIX BBIIJIAT; OLERKA OTPACIIH, B KOTOPOIT
OCYIIECTBIACT CBOIO ONEPALMOHHYIO IESTENbHOCTS 3MATEHT; OLICHKA OCHOBHBIX TOKA34TENEH X0~
3AHCTBEHHOM NEATEBHOCTH M PUHAHCOBOTO COCTOSHHUS 3MMTEHTA; OLICHKA XapakTepa obpalleHus
aKuui Ha QoHIOBOM PBIHKE; OLICHKA YCIIOBHH IMHCCHY aKIIUiA.

OCHOBHBIE IAPAMETPBI OLIEHKH MHBECTHIMOHHBIX KAUECCTR 0DTUranuii: BM OOMHTALINH 110
XapakTepy SMUTCHTOB, CPOKY HOTALICHHS H (OpMaM BHIIIATEI I0X044; OLEHKA HHBECTULHOHHOH
IPUBJIEKATEIEHOCTH PEFUOHA; OLICHKA QHHAHCOBOM YCTONYHBOCTH | INaTEXeCIOCOGHOCTH upen-
TIPHATAA-OSMHTEHT; OLEHKA XapakTepa o0palleHHs oGIHranuu Ha GOHI0BOM pBIHKE; OLEHKA
YCJIOBHH 3MHCCHH OONMMUranuy.

Mogenn ouenku peaybHOM CTOMMOCTH OTACTILHBIX BHJOB (HMHAHCOBLIX HHCTPYMEHTOR
MHBECTUPOBAHKA: IO/IFOBBIE H JONEBEIE (JHHAHCORBIC HHCTPYMEHTEI HHBECTHPOBAH U,



OwueHka PHCKOB OTAENbHBIX HHCTPYMEHTOB HHBECTHPOBaHHA. OCHOBHbIE 3Tambl OLCHKH
PHCKOB OTACIBHBIX (PUHAHCOBBIX HHCTPYMEHTOB HHBECTHPOBAHIS.

Tema 5.3. ¥Ynpasnenue gpopmuposanuem u pecmpykmypuzayuei
nopmehens punancogeIx unseCcmuUYLUL

Tunwnzanus HHBECTHIMOHHBIX I0PTEeH NPpeANPUITHS 110 UM GOPMUPOBAHUS HHBE-
CTHUIHOHHOI'O J0XO0/2; IO YPOBHIO IPMHUMAEMBIX PHCKOB; I10 YPOBHIO THKBHIHOCTU, IO MHBE-
CTHIMOHHOMY [CPHOMY; O YCIOBHIM HaIOr00OJIOXEHHS MHBECTUIHOHHOTO HOXOAA; MO CTa-
OUIBHOCTH CTPYKTYPBI OCHOBHBIX BULOB (JHHAHCOBEIX HHCTPYMEHTOB HHBECTHPOBAHUSA, [0 Clie-
UAATH3AIHA OCHOBHBIX BHOB (HHAHCOBBIX MHCTPYMEHTOB HBECTHPOBAHMS, [0 YHCITY cTpare-
THYECKHX LeNei GOpMUpOBaHHUA; 10 TEPBUYHOCTY GOPMHPOBAHHMS.

©opmupoBanne NopThes GUIaHCOBBIX HHBECTHIHN Ha OCHORE COBPEMEHHOH ITOPT(eb-
HO# TeopuH. DTanbl QopMUPOBaHHS NOPTdens GHHAHCOBBIX MHBECTHIHI, JTarbL nporecca ore-
PaTHBHOTO YHNPaBACHHUS PECTPYKTYpusauMel noprdens hHUHaHCOBLIX WHBeCTHUME. CocTag oc-
HOBHBIX (JAXTOPOB, CHIXKAIOWIMX YPOBEHD JOXOLHOCTH AONEBBIX H AOITOBBIX (bHMHAHCOBBIX UH-
CTPYMEHTOB HHBECTUPOBAHHS.

INPAKTUYECKHWE 3AHATUSA

1. IHBeCTHIIHOHHAS AeATE/IBHOCTE FOCTHHUYHOTO | PECTOP2HHOTO NPEeANPHATHA.
2. CofcTBEHHEIE U IPUBICUEHHBIE HCTOYHUKH GUHAHCHPOBAHUA HHBECTUIIHH.

3. BroypKeTHEIC HCTOURMKY GMHANCHPOBAHHS HHBECTHLIMI,

4. KpaTKOCPOYHEIE 3aeMHbIE HCTOUHUKH bunaHCHpOBaHNs MHBECTHUMH. DAKTOPUHT KaK
$OpMa HHBECTHIIHOHHBIX PACUETOR.

5. JonrocpovHsle 3aeMHbBIE HCTOYHHKH GunancUpoRaHus NHBECTHLIAIN B HHIYCTPHUU TocC-
TEIPHUMCTBA.

6. JIusuHr Kak ocoGast opMa NPUBNeYCHAS UHBECTHLMOHHDIX PECYpCOB.

7. Knaccuyeckuii 1 CoBpeMEeHHBI 0IX0 K BEHYYPHOMY GDUHAHCHPOBAHMIO HHBECTHUILMI.

8. JleHeXHEIe NIOTOKY B HHBECTHIHOHHOM IpoLeCce, BU/LL M HaNpaBIeHUE aHATH3A.

9. AHanu3 MHBECTHIMOHHEBIX PELIEHHEH B Tponeccax HapalleHHs ¥ AUCKOHTHPOBAHHS.

10. Byaoymas u TexyImas cTOUMOCTH aHHYHUTETA. l|eHHOCTE peHTEL

11. [IpHHIMIE B METOAMYECKHE TOAXOb] K OLICHKE 3D GEKTHBHOCTH PEANLHBIX HHBECTH-
[UOHHBIX NPOEKTOB.

[2. MeTonr: oueHKH 3 PEeXTHBHOCTH HHBECTHIIKH, OCHOBAHHBIE Ha JHCKOHTUPOBAHHH Oe-
HEXXHBIX HOCTYIICHHH,

13. [IpocTeiiime MeTOAbI ONEHKH HHBCCTHIMI (pacuer cpoka OKymaeMocTH, ONpeaesIcHue
Oyxrantepckoil peHTabenpHOCTH WHBECTHIIHIA).

14. Bnusaue HEQIAUMOHHEIX IPOLECCOB Ha OUCHKY HHBECTHUMOHHBIX IIPOEKTOB,

15. PaspaboTka mnaHoB 1 6101%eToB peannsanmy HHBECTHLHOHHOIO IIPOEKTa.

16. Onenka noTpeGHOCTH B GUHAHCHPOBAHMY MHBECTHIMOHHOTO IIpoeKTa (CroIKeT HHBe-
CTHITHIA).

17. Popmbl GHHAHCOBEIX MHBECTHIWMIA W NOTUTHKA ynpasreHus umu. Mobunuzauus un-
BECTHUHOHHLIX CPEICTB [IYTEM DMHCCHH LHCHHBIX Gymar.

18. [oprdent huHaHCOBBIX HEBECTHHMI U €10 ONTUMM3AIIHS.



5. OBPA3OBATEJ/IBHBIE TEXHOJIOT'UHU

— OREPEAHCAIOWAA CAMOCMOAMENbRAA paﬁoma — H3YUYCHHE CTYACHTaMH HOBOI'O MaTepHana
A0 €r0 H3IONKCHHA NPCIIOAABATCNICM Ha JICKIIHH A APYIrUX ayTUTOPHBIX 3aHATHIX,
— KOMHbIOMEPDHbLE qubopMauuormme MEXHOA02UY — IPHMEHEHHUE KOMIIBIOTEPCB 14 J10-

cTyna K MHTepHeT-pecypcam, HCnoIp30BaHke 00yyatomyX IPOrpaMm ¢ [Ibi) PACLIHPEHHS HH-
bopMaMOHHOTrO 01, IOBBIIEHH CKOPOCTH 00paboTkK M nepenaun uudopmarmy, obecneve-
HHA ynoOcTBa NpeoOpasoBaHus M CTPYKTYPHPOBaHHA MHOOPMAUKM Ui TpaHCopMalMd ¢é B
KOMIIETEHLIHH;

— case-study — aHATH3 peaNbHLIX MPOSTEMHBIX CHTYALH T, UMEBUIMX MECTO B COOTBETCTRY-
Ionieit 00nacTr NpOQECCHOHATBHOHN ACATENPHOCTH H [TOMCK BAPUAHTOB JIYHUIIHX PELISHHUH;

— npofremroe 00yrenue — CTAMYTHPOBAHHE CTYIEHTOR K CAMOCTOATENLHOMN «TeHepaIlHH »
3HAHWH, YMCHHHE M HABBIKOB, HEOOXOAMMBIX JUIA PELISHHS KOHKPETHOH po6IeMel;

— KOHmMeKcmuoe 00yyenue — MOTHBALMSA CTYI€HTOB K YCBOCHHIO 3HAHHH ITyTeM BLIIBICHHUA
CBA3CH MCKIY KOHKDETHBIM 3HAHUEM M €TI0 IIPUMEHECHUEM,

~ 06yHenue HA 0CHOBE ONbIMA ~ AKTHBH3ALIMA 103HABATENLHOM JAeATENLHOCTH CTYACHTA 3a
CUET aCCOLHAINM €r0 COOCTBEHHOTO ONBITA C IPEAMETOM H3YUEHHA

6. OHEHOYHBIE CPEACTBA A TEKYHIEI'O KOHTPOJISI YCIIEBAEMOCTM,
IIPOMEKYTOUYHOH ATTECTAIIMH 110 UTOT'AM OCBOEHHS AUCHUNITUHbI
H YYEBHO-METOIUYECKOE OBECIIEYEHUE CAMOCTOSTEJILHOMN
PABOTBI CTYJIEHTOB

Peiamunz-xonmpone Nel
I. Yuér kakux daxTopos onpenenser CYIIHOCTL MHBe-
CTHIHH (ONMCaHBI B ONPENEICHAN UHBECTHIINI)
2. Kakolt (xaxue) BHIBI HHBECTHUMIH TIO CBOEMy aGCo-
MEOTHOMY 3HAYEHHIO MOI'YT GBITh OTPHLATETLHBIMH

3. IIOBTOPHO HCHOMB3YEMEIN KANHTAT B MHBECTHIHOH-
HBIX HETLAX IIPH YCITOBHH IIPEABAPHTENBHOTO €TI0 BHICBO-

bO¥eHHS B TpOLECCE PeaH3aluy paHee BbIGPAaHHbIX
HHBECTHIMOHHEBIX [IPOEKTOB. .,

4. To dopMaM COBCTBEHHOCTH HHBECTHPYEMOro KarH-
TaJla Pa3IHYaloT CIeAYIOMMEe BHABI MHBECTHLIHH

5. Kaxwe wumpecTHimM oOBMHO NpHpaBHUBAIOTCE K
CYMME aMOPTH3ALIMOHHBIX OTUHC/IEHHH B ONPeJeNeHHOM
nepuozne?

6. Pefinepe! ABILTIOTCA «4ACTHEIM CHY4aeM» KAKOTO BHA
HHEBECTOPOB?

7. 1o cCOBMECTHMOCTH OCYIIECTRICHHS BLLIESIIIIOT creny-
KOLOME BUAL! HHBECTHLHH

8. M3 xaKuX AByX 4acTell CKIaIbIBaCTCA PEHTHbLA (aHRHY-
HTETHBIN ILIATEX)

9. Ilpouecc u3bATHA panee HHBECTHPOBAHHOIO KAIUTAIA
U3 HHBECTHIHOHHOrO oGopoTa Oe3 mocnmenyiomero ero
HCIIONB30BAHNA B MHBECTHIIHOHHBIX LENAX (Hampumep,




IJI MOKPBITHS YOBITKOB IIPEANPHATHA)

10. Kaxoi#l Buz HHBECTOpa OPHEHTHPOBAaH Ha paboTy ¢
KOCBCHHBIMH WHBECTHUHAMHK?

11. Kaxoif Bz HEBECTOpa OPUEHTHPOBAH Ha MUHHUMM3a-
I[HIO PHCKOB, Ja)Ke HECMOTPS Ha HU3KHIT YPOBEHD A0X01a

12. B yeM rnmaBHOE OT/IHYHE OM3HEC-IUIAHA K HHBSCTHITH-

OHHOI'O IPOCKTa

IIpumeps! 3ana4:

3anaua 1. Paccunrars, Ha Kako#t cpox HY)HO MHBECTHPOBATH 200 THIC. py6.. 4TOGH ¢ Hc-
IOJIb30BAHKEM CIIOXKHOM NPOLEHTHOH cTaBkH 11% ronoBeIx B #Tore NONyduth 360 ThIC. py6.

3ajxaya 2. Paccuntath, kakopa GyaeT JOXOAHOCTb BIOKeHH: |50 Thic. py6. B IIPOEKT CO
CPOKOM peai3aiiy 3 rofa, eclli B pe3ysibTaTe OXUIaeTCs Bepyunts 200 Thic. py6. 0QHO#H cyM-

MOH (TIPOLEHTHI CIIOXKHEIE).

Peiimunz-konmpons Ne2

1. UTO BXOIUT B CTPYKTYpY JH3HHTOBOTO ILTATEKA?
(5 KOMIIOHEHTOB)

2. Kakoe HazBaHHe HOCHT MOMEHT BPEMEHH, K KOTOPOMY
BapallMBAIOTCA H JAHCKOHTHPYIOTCS BCE JIEHEXHEBIE TOo-
TOKM HMHBECTHIHOHHOIO IPOEKTa i 00EeCHeucHUS UX
SKBHBAJICHTHOCTH?

3. Kakoit U3 BHIOB HHBECTOPOB BEIOUPAET OOBLEKT BIIO-
KECHHH HCKIIOUMTENBHO 110 KPUTEPHIO MX HAJEXKHOCTH H
TapaHTHH BO3BpaTa CPEACTB, MYCThL JAXe ¢ MHHAMAIL-
HBIM YPOBHEM JOXOAHOCTH?

4. Kakwe wuHpecTHIMH OOBIMHO NPHPABHMBAIOTCA K
CYMM€ aMODPTH3aIHOHHBIX OTYHCICHHHA B ONpeeIeHHOM
nepuoe?

5. Kako# u3 BHNOB KPaTKOCPOYHBIX HHBECTHIHI 1103B0-
JIIET 110JIb30BATECA CPEACTBAMM KPEIHTODA [O Mepe
HEOOXOIMMOCTH (Ha NOBTOPSIOLIEHCA OCHOBE)

6. BHYTpeHHHE HCTOYHHKH $HHAHCUPOBAHUA WHBECTH-
LIHE BKITIOYAIOT B ¢cebs

7. Kako#l Bua >()eKTUEHOCTH HHBECTHLHH sBNsETCS
JacTHEIM Cliy4aeM OrouKeTHOH 3¢ dhekTHBHOCTH?

8. Kakue u3 mokasarenell o (eKTHBHOCTH MHBECTHIHH
H3MEPSIOTCA B pyOusix?

9. Kakue BHBI TOBAPOE MOTYT BRICTYIIHTH B KAYECTBE
obecreueH s NMpH NONYYeHHH KPEIMTa O 32710l TO-
BapHO-MATCPHANILHBIX UEHHOCTEH (ONMCaTh U IIpUBECTH
IIpHUMEDEI)?

10. U3 xaxux IBYX BHIOB IIOTOKOR (OpMUpYeTCs CyM-
MAapHBIH JCHEXHBIH NMOTOK, HEOOXOAMMEIN IS OLEHKH
3¢ dexTUBHOCTH MHBECTHIHI




11. IIpeumymecTBOM Kakoro U3 METOJOB MHBECTHPOBA-
HHMs ABIAECTCA OTCYTCTBHE HEOOXOJUMOCTH BO3BpATa
CPEICTB UHBeCTOpY?

12. Kako# BHA 3aTpaT NpeanpusaTusa GOpMUpPYET HE OT-
TOK, a IIPUTOK JACHEXHBIX CpeacTB?

IIpamepsl 3agau:

3apaua 1. ITo ycrnoBusM KpeMTHOTO I0TOBOPA 32EMIIIHK [AOMKEH ObUT B TEYEHHE YETHIPEX
JTeT eXCKBAPTALHO BEILIAYUBATE 110 144 ThIC. py6. [TepBrie ceMb mnaTexelt GLu npou3BeIEHE!
CBOEBPEMEHHO B MONHOM 06beme. BocbMOH maTexx ObLT COBCpPIUEH B IBYKPATHOM pasMepe.
Onpenennt CyMMy PEHTHOI'O €XEKBAPTANBHOTO ILIaTEXKa 38 OCTABIUMHCA [IEPHO/, €C/IH HCIIONb-
30BaNiack NPOLUEHTHAA cTaBKa 24 % rofoseix (MMPOUEHTHI CJIOXKHBIE),

3apaua 2. Paccuurars Ha KaKOH nepHos OYAYT HHBECTHPOBaHBI CPEICTBA, €CHH IIPH [O-
n0Bo# poxonHocTy 19% (mpouenTel ¢roxHele) Ha BaoxeHHble 250000 py6. GyneT Bo3BpaileHo
320000 py®.

Peiimunz-konmpons Ne3
IIpumepsr 3axa4:
3apaua 1. PaccuuTaTs moKa3arets BHYTPEHHEH HODMBI JOXOAHOCTH IS MHBECTHIIHOH-
HOTO MPOEKTA CO CHENYIOUIMMHE XaPAKTEPUCTUKAMU:

[lepuon Bpemenw, ¢ HenekHble NOTOKH, py6.
0 420 600
1 152 000
2 185 400
3 148 000
4 155 600

3apaua 2. Ha ocnoBanuu taGnuus! TpeGyercs:
1. OnpenenuTs OKYIIaeMOCTh HHBECTHLHOHHBIX IIPOEKTOB A 1 B.

2. PaccyuTaTh HHAEKCHI JOXOMHOCTH U 050CHOBATD BLIGOP Hauboee BLITOLHOTO BAPHAHTA
KaIlMTAJIbHBIX BIOMEHHH.

Ileprox Bpemes, ¢ Henexuple NOTOKH, py6.
[Ipoext A ITpoexr b
0 ~135 000 —290 000
1 86 700 166 500
2 95 400 129 600
3 — 143 300 r

IIpoexTHas qucKOHTHAA cTaBKa 19%,

3anava 3. [lo npeaBapHTEILHOMY KPEAUTHOMY COIMIALLEH HEQ ¢dupma JomxHa Obiia nora-
4T 3a00/DKCHHOCTD M HAYHC/ICHHBIC IMPOUEHTH! PABHBIMM €XKETOIHBIMH IIATEXAMHU 45 ThIC.
py®. B Tedenue 7 netr. OOHAKO YCIOBHS XOTOBOPA GBUTH HIMCHEHDL: 4epes 2 rofa JomkeH ObITh



OCYIUECTBIIEH €AMHOBPeMEHHLMH miaTéx 180 TrIc. py6., a OCTaBIIYIOCS 4aCTh J0/Ta MIIAHHPOBA-
710Ch MIOTacHTh OMHUM MNATEKOM YepPe3 3 roja NoCne HEPROTo.
IlepBorii nnatéx 6w ocymecTnén BOBPEMA H B IIOJIHOM 0OBEME, a BTOPOH IUIaTex 6ot
PeCTPYKTYPHPOBaH Ha [Ba O/la ¢ ©XCKBAPTAIbHBIM [I0TAIICHHEM PABHBIMH CYMMaMH,
Onpenenuts CymMMy KBapTanbHbIX IJIATCKEH, €CIM IIPH IIAHUPOBAHUH HCIIONB30BANACH
CNOXHAd NIPOLCHTHA cTaBka 17 % roaosmrx.

Bonpocet k rxzameny

1. TloHATHe W CYIHOCTD MHBECTHIMIL. XapaKTepPHCTHKA UHBECTUIMA FOCTMHUYHOIO U
PECTOPAHHOrO NPEANPHUATHA KaK 00BEKTa yIpaBneHus.

2. MHBeCTHIMOHHAR AEATENLHOCTL W POb MHBECTULMH B YBENMYEHHUH I[ICHHOCTH
bupmEI.
Kiraccudukarusa BunoB HHBECTUINI FOCTHHIYHOTO 1 PECTOPAHHOIO NIPEATIPUATH.
Y4HacTHHKH HHBECTHIHOHHON esTeNbHOCTH. Kraccudnranus nusectopos.
Hcrounukm GprHaHCHpOBaHUs HHBECTHIHI, METOLI HHBECTHPOBAHHSL.
bromxeTHbIC HCTOUHNKM (UHAHCHPOBAHHS HHBECTHLHL,
CoOcTBeRHbIE U IPUBIEYCHHDIE HCTOUHIKH (DHHAHCHPOBAHHA HHBECTHIN,
3aeMHBI€ HCTOYHHKH (DMHAHCHPOBAHMS MHBECTHIHI.
Jlusnur xax ocobas gopma [PHBJICHYCHUA MHBECTUILIMOHHBIX PECYPCOB.

10. Knaccuueckuit 1 coBpeMeHHbIT momx01 K BEHYYPHOMY PUHAHCHPOBAHUIO UHBECTHLIM,

1. MaxposkonoMuyeckue u HOPMATHBHO-NIPaBOBbIC (aKTOPkI, BIHAIOMME HA HHBECTH-
UHOHHYIO aKTHBHOCTE DN PHSTHS.

12. TocynapcTeeHHas noagepxxa PEAILHBIX HHBECTHIMI B Poccun.,

13. CymHocTs, uens u 3aga4u YIPABIEHVA HHBECTHLHMAMM, €ETO MECTO B OBIIEl CHCTeMe
YIPABIECHHS POCTHHHYHDIM HPCAIPHATHEM.

e S BE=ANE N S

14. OcHOBHBIE IPHHIIHNLL YNPABNCHHUS HHBECTHUMOHHOR NEeSTeNbHOCTBI) TOCTHHUYHOIO
MpeANpHATHA. QYHKUMHE U MEXAHU3M YIPABICHUA HHBECTHIIHAMY.

15. JleHexHbBIE IOTOKM B HHBECTHIIHOHHOM IIPOLIECCE, BUIBI i HANPABICHHE AHATH3A.

16. AHanus MHBECTHIMOHHBIX PCLICHHI B IpoLEccax HApaIlCHHs | JUCKOHTUPOBAHHS,

17. Bynymas ¥ Tekymas cTouMocTy aHHyuTeTa. LlenHocTs penTHL. Mogens ["opnona.

I8. IloHATHE U CYIIHOCTE HHBECTUIMOHHOTO [IPOEKTA, €ro BUABI K CTAOUK OCYILECTRICHUS,

19. TpeGosanws k paspaboTke u CONCPKAHHIO HHBECTHIIHOHHOIO IIPOEKTA.

20. Drtankbl TOArOTOBKY HHBECTHLMOHLON JOKYMEHTAITHH.

21. TIpHHIMIIBI H METOXHUECKHE 10IXONB] K OLEHKE 3P HEKTHBHOCTH PeaTbHbIX HHRECTH-
IHOHHEIX IIPOCKTOB,

22. Merozas! oueHkH 3dbekTHBHOCTH MHBECTHLMH, OCHOBHHEIC Ha IUCKOHTHPOBAHHY ¢-
HEXHBIX DOCTYTUICHHMIA.

23. Ilpocreiiiume MeTo bl OLEHKH HHBECTHUHH (PacyeT CPoKa OKYIaeMOCTH, OIIpEeNICHHE
OyxranTepckoil perTabenpHOCTH HHBECTHIIHIT),

24. YwueT paznuuumit B Cpokax KHIHU UHBECTHLMOHHBIX [IPOEKTOB.

25. Bnusrne mHIIUMOHHBIX MpoLeccos Ha OLEHKY HHBECTHLHMOHHLIX [IPOEKTOR.

26. Krmaccuduxauus pruckos PCAIBHEIX HHBECTHLHOHHBIX [POEKTOB, OCHOBHBIC 3TAML
OUEHKH PUCKOB. HeATpami3auus npoekTHLIX PUCKOB.

27. Bu3Hec-IIaH Kak (bopMa MpeACTABNEHHS MHBECTUIHORHOTO IIPOEKTA.

28. Bunel n sTaner pa3paGoTke Gu3nec-miana.

29. Crpykrypa u comepkasue oCHOBHbIX pasnenos dusHec-nnana.



30. PaspaGoTka miaHoB M GIOKeTOR pealu3alii HHBECTHIHOHHOTO MPOEKTA.

31. Ounenka noTpebHOCTH B QUHAHCHPOBAHME HHBECTUIHOHHOIQ npoekTa (GromKeT HH-
BECTHIHIA).

32. ®OpME! HHAHCOBBIX HHBECTHUMH I 1OTUTUKA YIpaBlneHus uMU. Mobunuzamus uu-
BECTHIHOHHBIX CPENCTB IIyTEM OMHCCHH LIEHHBIX GyMar.

33. Moprdent GHHAHCOBBIX UHBECTHII 1 KnaccuGUKALMs €O BHAOS.

34. Yupaenenue noprdenem ()MHAHCOBBIX MHBECTHLMI M €ro PEeCTPYKTYpU3aLHS.

35. MuBeCTHIMOHHAS [IPUBJICKATEHHOCTE CTPaHbI (DErMOHa, TEPPHTOPHH) U yTH €€ 1o-
BBIIIICHHS.

CamocrosTeasnan pabora (BHE aynuTOpHH)

HunuBuayansHele 3ananng MOTYT OBITh BBIIIOJHEHBI CTYICHTaMH, YrayOlieHHO 3aHuMa0-
IMMHCS TEMATUKOH KypCa «YIpaBIeHHe HHBECTHIHSIMH B FOCTHHHIHOM H pecTopaHHOM Bu3-
HECE» KaK B pedhepaTuBHOM dopme (0Gvem g0 20 CTp.), TaKk ¥ B GopMe 10kmaga (3cce) obvemonm
10 4 cTp. Tekcta. Bribop Temur NPOU3BOAMTCS THOO 1O BapHaHTaM, JuGO 1o BEIOODY CTYOEHTA,
COTTIACOBAHHOMY C IIPEIIOJABATENEM.

TIpuBETCTBYETCA PACKpEITHE CTYIeHTOM ONPEIIENEHHOM TeMbI Ha IPUMEpE KOHKPETHOTO

TOCTHHIMHOTO MPEATIPUSITHS HITH AHATOTHYIHON OpraHM3aiiy cepsr yenyr.
Ilpumepnas memamuxa 80RPOCOE

1. Ilpueneyenne uHOCTparHbIX HWHBECTHLIMH B FTOCTHHUYHLIH OH3Hec.

2. Cosnanue cBOGOTHBIX IKOHOMHYECKIX 30H | [IPUBIEYCHHE B HUX HUBECTHIIMIL.

3. MHBeCTHUMONHAS fesTeBHOCT KOMMepuecKux 6ankos.

4. JIM3HHr KaK ZOMOMHMTEAbHAS bopMa PUHAHCHPORAHMA KATHTATEHLIX 3aTpar.

5. KanuraneHeie Broxenus s CTPOMTENBCTBO INOCTHHHYHBLIX 00'bEKTOR.,

6. IHBECTHLMU B HEABHKHUMOCTD U KX OUEHKa.

7. DKcnpecc-aHamN3 HHBECTHIIHOHHOIO IpOEKTa.

8. CtpaxoBanue UHBeCTUIMIE.

9. MHBECTHIIOHHAS TIPHBIEKATEIBHOCTD OTpac/Ied M PEruoHOR.

10. Ouenka a¢pexTrRHOCTH [IPOCKTOR 110 CIHAHHIO, [IOITIOMEHHIO KOMITAHUI.

11. Ananus nporpamMmusix IPONYKTOB, IPUMEHAEMBIX [ OLEHKYH HHBECTHITHOHHbIX npo-
€KTOB.

12. ®@panyvaitsusr B ynpasnesun HHBECTHIIMAMH,

13. Ilpobnemsr ouenxy yposus PHCKa H JOCTOBEPHOCTH HHBECTHIIHOHHEIX [IPOEKTOB.

14. Unoteunoe xpeaurosanue: CYIIHOCTE ¥ OCOBEHHOCTH.

15. Benuypuoe (puckosoe) (DMHAHCHPOBaHNE HHBECTHIMORHLIX IPOEKTOB.

16. IoxomHOCTE 1 pHCK DUHAHCOBLIX HHBECTUIIHH.

17. CTpaTerus nHBeCTHUHOHHOI TOMUTHKY NPEINPUATHS B PHIHOYHEIX YCIOBHSX.

18. ITopTdens nennpx OyMar u ero Mojenu.

19. MEBecTinmy B yenoBeveckuii kamuran,

20. Mexxnynapoanbie KOPIIOPAlMH 1 HX PONIb B IPAMOM HHBECTHPOBAHHH.

21. Qenepansyrie netepbe TPOTPaMMBI M HX POJIb B MHBECTUNHOHHON AeSTe b HOCTH.

22. JIparoneHHr1e METANIL! Kak 0GBbeKT HHBCCTHPOBAHUA.

23. IPO kaK uHCTpyMeHT MEXYHAPOIHOTO HHBECTHPOBAHHS.

24, VIHBECTHIIMOHHAS IPHBIEKATETBHOCTE FOCTHHHYHOTO OM3HECA M METOMbI €€ IOBLIIIe-
HAS.

25. MHBecTUpOBaHME B co3manue AOYEPHUX KOMIAHUA ¥ QUITHAIOB B FOCTHHHYHOH cthepe.



7. YHEBHO-METOJHUYECKOE H HHOOPMAHUOHHOE OBECIIEYEHHE
AUCIHHILIIMHBI (MOOY JI51)

a) OCHOBHAsA JIHTepaTypa:

1. Jluncun M.B. MusecTrumonHeii agamys. [TOAroTOBKA H OLEHKA HHBECTULHE B PEab-
Hele aktuebl: Y4eOnuk / M.B. Jluncun, B.B. Koccoe. - M.: HUI] UH®PA-M, 2014. - 320 ¢.:
60x90 1/16. — (Bricinee obpasopanue: bakanaspuar). (mepener) ISBN 978-5-16-004656-3, 500
9K3. (pexxuM Joctyna: http://znanium.com/catalog. php?bookinfo=452268).

2. Unpecraunn: Yaebuuk / WA, Jlykacesnd. - M.: Bysosekuii yueSuuk: HULl Muadpa-M,
2013. — 413 c.: 70x100 1/16. (mepemrer) ISBN 978-5-9558-0129-2 (pexum JOCTyma:
http://znanium.com/catalog. php?bookinfo=390600).

3. VEBecTHIMORHEIH aHamus: Yuebnoe nocobue / 51.C. Menkymos. - 3-¢ H311., nepepal. u
mor. - M.: HMI MHOPA-M, 2016. - 176 c.: 60x88 1/16. - (Bicizee oGpasosanne: Bakanaspuar).
(obnoxka) ISBN 978-5-16-009514-1, 400 sk3. (Gubnuotexa Bal'V m pexum pocTyma
http://znanium.com/catalog.php?bookinfo=445331).

0) AOMOIHHTEIbHAS JIMTEpPATYPA:

1. Genepanpubii 3akon o1 25.02.1999 N 39-®3 (pea. ot 28.12.2013) "06 HHBECTHIHOH-
HOM mesrensrOCTH B Poccuiickolt ®Menepauun, ocymecTasemoit s thopMe KanuTalbHbIX BIOMKE-
Hul" (pesKUM JOCTyTIa: cripaBoyHasi Ipasosas cucTema Koncynerant [iroc — muuensus Bal V.

2. Gepepanubiit 3akon ot 09.07.1999 N 160-03 (pex. ot 05.05.2014) "O6 uHocTpanHbIx
MHBECTHIHAX B Poccuiickoit Meaepauun” (pexuM AOCTYIa: ClpaBodHas lpaBoBas cucrema Kon-
cynbTauT [lmoc — munensus Bal'y).

3. QenepanbHbIi 3ak0oH ot 29.11.2001 N 156-03 (pen. o1 30.12.2015) "O6 vHBeCTULIHOH-
HBIX poHmax" " (PeXKUM JOCTYLA: CIPABOYHAST [IPABOBAS CHCTEMA Koucynprant ITmoc — nmiuensus
BnI'Y).

4. VIHBeCTHIMOHHDBIN MeHeKMEHT: Yuebuuk / [LH. Bpycoe, T.B. ®unartosa, H.H. Jlax-
MeTkuHa. — M.: HUL] UHOPA-M, 2014. - 333 ¢.: 60x90 1/16. - (Beicmee oGpasosanue: Baka-
nagpuat). (mepermer) ISBN  978-5-16-005020-1, 1000  oxka. (pexuM  aoctyna:
http://znanium.com/catalog. php?bookinfo=363435).

5. UHBecTHIHOHHOE NpoeKTHpOBaHUE: Y4eGHOoe nocobue / A.TL ['apnos, O.B. Kpachoda-
eBa. - M.: HAIT MHOPA-M, 2015. - 254 ¢.: 60x90 1/16 + ([lom. Mar. znanium.com). - (Beiciiee
obpasopanue: Bakanaspuar). (mepemner) ISBN 978-5-16-005709-5, 500 »xs. (pexum mocTtyma:
http://znanium.com/catalog.php?bookinfo=461 762).

6. METOJbI U MOZIETH YIPABICHUS HHBECTHLUAMY B JTOFUCTHUECKIX CUCTEMAX: Yueb. no-
cobue/Mumenko A. B., 2-e uza. - M.: HHUL UHOPA-M, 2016. - 363 c.: 60x90 1/16. - {Briciiee
obpasosanme)  (Ileperiér  7BL)  ISBN  978-5-16-011703-4 (pesxuM  gocTyna:
http://znanium.com/catalog. php?bookinfo=540661).

7. YpaeneHue HHBECTHIMOHHON NESTENEHOCTDIO! TeOpud U npakTuka / P.P. Baiitacos. —
M.: Bysoscku# yuebmmk, HUL UTHOPA-M, 2015. - 421 ¢.: 60x90 1/16 ISBN 978-5-9558-0484-
2 (pexm noctyma: http://znanium.com/catalog. php?bookinfo=538531 ).

B) IporpamMMuoe odecnedeHne u HHTepHeT-pecypenr:

1. http.//www.alt-invest. ru/index php/ru/ - UHBECTHNMOHHBIX W $HHAHCOBBIA aHanu3,
YIPaBJIeHHe HHBECTHUHOHHBIMH MPOEKTAMH.

2. http:/fwww.investinregions. ru/ - UHBECTHIMOHHbIH HOPTall PETHOHOB PoccuH.
3. http://investviadimir.ru/ — HHBECTULIHOHHLIH TopTan BraguMupckoi obnacTy.



4. http://investmentbook.ru/ — caiiT uHBeCTOPOB.
5. http./fwww forex.com/ru/ — pUHAHCOBBIE HHBECTHIHH uepes Murtepuer.

8. MATEPHAJIBHO-TEXHHYECKOE OBECIEYEHUE
AUCHHUIITHHBI (MOIYJIST)

M8t MaTepHaTBHO-TEXHHYECKOTO 06CCIIe e Hns MUCHILTHHbL «YTIpaBJIeRNe UHBECTHIIH-
AIMI B TOCTHHITHOM U PCCTOPaHHOM OU3HECE» HCIONB3YIOTCS CHELMAIH3HPOBAHHAS Ay INTOPHS
ITK # KOMIBIOTEPHBIM [IPOEKTOPOM, HAGOPEI IIPE3CHTALUA /IS ICKIMOHHBIX M MPAKTHYECKUX 3a-
HATHH, OTPAKAIOLIME HAYYHYIO M NPUKTAJHYK npobNeMaTnKy AAHHOrO Kypca, GubaMoTexa
Bnl'VY, ucnione3oBasne HarMaIHEIX TOCOGHIL, HHGOPMALHOHHBIX CIIPABOYHBIX CHCTEM «KoHcyjip-
TanTllmocy, «"apanT».

[pamedanne: B cOOTBETCTBUM ¢ HOPMATUBHO-IIPABOBBIME AKTAMH ISt MHBARJIAJIOB H JH1
C OTPaHMYEHHBIMH QH3MYECKHIMH BO3MOXKHOCTAMH IIPH HEOGXOIMMOCTH TECTHPOBAHUE MOMKET
OBITH IIPOBEACHO TONEKO B IUCHMEHHOH HIH YCTHOI dopMe, 4 TaKKe MOTYT BBITE HCIIONB30BAHD]
ApYTHE MAaTEpHANEl KOHTPOJIA KAYECTBA SHAHKH, NPeIycMOTpeHHbIe paGoyeit IporpaMMoit nuc-
IHIUTHHEL
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JIMCT NEPEYTBEPKIEHUSA
PABOYEM [TPOrPAM MbI TUCIIUIITHHBI (MOY.JIS)

Pabouas nporpamma onotpena Ha 2018/2019 yuebubIit roa

I[IpoTokon 3acenanus kadenpst Nel ot 30.08.2018 rona /

3asenyromuit Kadenpoi K.3.4., gou. Specs O.5. ('/7/,

Pabouas nporpamma onobpena na £&/9/404L yuedHuslii ron
[IpoTokon 3acenanus xadenpst No 7/ ot 46, &f f¢/Frona

3asenyromuit kadenpoi k.o.4., mou. Specs O.B.

N

Pabouas nporpamma ono6pena Ha MM%/ y4eOHBIi ron
[Ipotoxon 3acenanus kapenpet Ne 7 ot F/ 4 . Zaiorona /

3aBenyromuii Kadenpoii x.3.H., gou. Sdpecs O.b. f//

/

Pabouas nporpamma ono6pena na y4eOHBIH roj

[Iporokon 3acenanus kadeapnr No oT roaa

3aBenyromuit kadenpoit k.o.H., mou. Specs O.B.

PaBouas nporpamma ono6pena Ha yueOHbIH roa

[Iporoxon 3acenanns kadeaper Ne 0T roja

3aBenyrommii kaeapoit k.3.1., aou. Specs O.5.

Paboyas nporpamma onobpena Ha y4eOHBIH roJ

[IpoToxon 3acenanus kadenper Ne oT roja

3asenyromuii kadeapoii k.2.4., goi. Specs O.5.




