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1. OEJb U 3AJAYH OCBOEHMUA JUCHUII/INMHBI

ensro ocBoeHN MUCOUILIUHEI (Y4eOHOTO MOAYSL) «Y IIpaBieHHe HHBECTHLHAMH B LOC-
THHAYHOM H PECTOPaHHOM OM3HECE» ABTIeTcd GOpMHUPOBAHUE IIPOPECCHOHATEHIX H CIELHATIb-
HBIX KOMIICTEHIM CTYJCHTOB 110 OUEHKE WHBECTHULHOHHON IPHBIECKATEILHOCTH TOCTHHHYHOIO
On3Heca, NOATOTOBKE ¥ MPHHATHIO HHBECTULHOHHBIX PElICHHU! B chepe HHAYCTPHH FOCTENIPHHM-
CTBA.

3agaun Kypca:

® pPaCKpPBLITh YKOHOMHYECKOE COJACPIKAHNE H HA3HAYEHUE HHBECTUIHH W MHBECTHLMOHHOM
JEATEALHOCTH B TOCTUHHYHOM H PECTOpPaHHOM OH3HeCe,

® pacCMOTPETH OCHOBHBIE IOHATHS, XapaKTePU3YIOIMUE HHBECTHIIMOHHBIH [IPOLIECC, POJIb
B MECTO HHBECTHI(MI B oDeclieueHny SKOHOMHYECKOTO POCTa;

® OIPEACHHTE CTENEHD RIMAHUA QUHAHCOBOH H JCHEKHO-KPEJUTHOM IOIMTHKY FOCyIap-
CTBA HA MHBECTHIMOHHYIO aKTHBHOCTD XO3AHCTRYIOUTHX CYOBEKTOB W NYTH €€ AKTHBU3AI[UH;

® [aTh OLEHKY NPUMEHAEMBIM METOJAM KOJIMYECTBEHHOTO K KAYECTBEHHOIO U3MEPEHHS
3¢ hexTHBHOCTH MHBECTHIMOHHBIX IIPOEKTOB B POCCHACKOR NPaKTHKE,

® IpPOaHAIM3HPOBATh CYIIECTBYIOMIHE MCTOYHHKM H METOIb! (HHAHCHPOBAHUA JOJITO-

CPOYHBIX MHBECTHLIMH B peaibHbIll CEKTOD SKOHOMHKH, B TOM YHCIE MHAYCTPHIO TOCTENPHYM-
CTBa, U ONIPENENIUTE IYyTH HX ONTHMH3AINMY;

® ONpeleNMTb MECTO M POJb NIPAMBIX HHOCTPAHHBIX WHBECTHLHI B OCYLIECTBICHHH
CTPYKTYPHBIX NpeobpasoBanuil B POcCcHH M BBIACHUTH crieunduueckue GOpMbl BAOKEHHS 3apy-
OeXKHOrO KallHTajla B POCCHACKUH FOCTHHHUYHEL ¥ peCTOpaHHOM GH3HeC,

® [IPOBECTH AHAIU3 H OLUEHKY Oa30BbIX KOHLEIIIHH JTU3HHIOBOrO U IPOEKTHOrO0 hUHaH-
CUPOBAHMs HHBECTHIIMI B CO3/laHME W PA3BUTHE FOCTHHHIHEIX B PECTOPAHHBIX MpeANpHATHH;

¢ ONPENSIUTh MECTO M POJTb POCCHICKHX OaHKOB B HHBECTHLIHOHHOM Mpolecce H ¢chop-
MYJIHPOBATH OTACILHBIC PEKOMEHJALMH 110 YCHICHHIO UX HHBECTHUMOHHON AKTHBHOCTH B COBPE-
MEHHBIX YCIOBHSX;

¢ M3YYHTH CETOJHSINHEE COCTOSHHE OTEYECTBCHHOrO (POHAOBOIO PLIHKE W OMPEIETUTH

€TO peabHEIC BO3MOMKHOCTH A1 (PMHAHCOBOrO 0GECTICUSHHMS JI0IIOCPOYHbIX HHBECTHIHH B roc-
TUHHIHYIO cdepy u pecTopanHbiil Ou3HeC.

2. MECTO JUCIHMIL'ITHUHBI B CTPYKTYPE OIIOII BO

Kypc «YnpapneHre HHBECTULIMSAMH B TOCTHHHYHOM H PECTOPAHHOM OH3HECe» OTHOCHTCA K
BapHaTHBHOH YaCTH NUCLHIUIMH TIPOTPAMMB! IIOJrOTOBKY GaKasaBpoR IO HAnpapleHHIO «[ocTH-
Hu4HOE neno». Peanmnsyeted B 6 cemecTpe B 00neme 180 yacos.

Aucuumina « YpapneHHE MHBECTHLHAME B TOCTHHUYHOM H PECTOPAHHOM OU3HECE» OT-
HOCHTCs K 0000ImAromyM KypcaM NOAroTOBKH DaKanaBpOB FOCTHHUYHOIO JIeNa ¥ NPEeaNoaaraeT
BO3MOXXHOCTH BBEITYCKHHKOB Ha NPAKTHKE IIPUHMMATDL YYacTHE B NPHHATHH UHBECTULHOHHBIX pe-
UIeHHH [IPY CO3MAHMH, PEKOHCTPYKLIMK H Pa3BUTUM I'OCTUHHYHBIX IPEATIPHATHIL.

[IporpamMma AMCIMITTHEB! CTPOUTCS Ha NPEAIIOCHUTKE, YTO CTYIEHTL! BIAACIOT 3HAHHAMY B
npenenax yuusepcuteTckux OIIOIT B pamkax kpamudukarmm «Hakamasp» no TaKKM JUCLHILIKHAM
KaK « JKOHOMHKO-MaTeMaTHIECKUe METOIb!», «DuHancoBas MaTemaTnkay, « HbopMaTikay, «Iko-
HOMHKa», «CTATHCTHKA TYpU3May, « DKOHOMHKA FOCTHHUYHOIO MPEIPHATHS», «| OCTHHHUHBL Me-
HEJDKMEHTY», «MapKeTHHI' TOCTHHIHYHOTO HPEIPHATHSY, « TEXHOIOTHH TOCTHHHYHON NESTEILHO-
¢TH», «OpraHu3aiys TOCTHHHYHOrO jJena» U «[IpoeKTHpOBaHte rOCTHHHMYHOR e TeNbHOCTH .



3. KOMIETEHIHH OBYYAIOIKEIOCSl, POPMUPYEMBIE B PE3YJIbTATE
OCBOEHHUA JTUCHUILTHHBI (MOJIVYJISI)

JHCcLATHHA HaneeHa Ha (opMUpOBaHte NPOhECCHOHATEHOM KOMIeTEHIIHA BBIMTYCKHHKA
«"OTOBHOCTE K OpraHM3allii ¥ BHUIOTHCHHIO IPOSKTOB B FOCTHHHYHOMN IeATENLHOCTH (ITK-14)».

B pesysbTaTe 0CBOCHMS AUCHMILIMHLI O0YYAIOLIMHACS N0DKEH JEMOHCTPUPOBATE CIIEHYIO-
IIHE Pe3yIbTaTh! 00pazoBaHus:

3Hare:

— CYIIHOCTD U COACPIKAHME MHBECTHIMHA, HEOOXOMMbIX AN CO3AAHMS M PA3BHTHA [OCTH-
HuyHBIX npexnpuatuit (11K-14);

— BHJBL HCTOYHUKOB MHBECTHIHI K ITyTH HX mpHBiederus ([TK-14);

— MCTOJIBI aHAJIH32 1IEI€BOTO PHIHKA JUIs BhIOOpa 06bekTa nHBecTHpOBanus ([1K-14);

— CTPYKTYPY H METOABI pa3paloTKK HHBECTHIHOHHBIX npoekTos (ITK-14);

— METO/(bI aHak3a 3QGEKTHBHOCTH WHBECTHLIMOHHBIX TIPOEKTOB (TIK-14).

¥Ymers:

— ONPEACHATh NENk U 334aYM HHBECTHIMOHHON AESTENbHOCTY B TOCTUHMYHOM OM3HECEe
(ITK-14);

— pa3pabaTbiBaTh HHBECTUIMOHHbIE IPOEKTHI CO3NAHUS H PA3BHTHA MOCTHHHYHbIX npen-
npustuil (11K-14);

— QHATH3HPOBaTh IPPEKTHBHOCTL HHBECTHLMOHHOM AearetbaocTy ([TK-14);

— MOATOTABNMBATL U IPHUHMMATL YIIPABICHYECKHE PEUICHHS B MHBECTULMOHHOM chepe

(TIK-14),

Baaners:
— HHCTPYMEHTAPHEM aHaTH3a HHBECTHUHOHHOK nearensHocTH ([TK-14);
— METOZAaMK pa3padOTKH HHBECTHUMOHHBIX IpoekToB (T1K-14);

— METOJIAMH pa3paboTKY U NPUHATHA YIIPABIEHYECKUX PELICHUH B HHBECTHIMOHHON chepe
(ITK-14).



4, CTPYKTYPA U COAEP KAHUE TUCHUILINHBI

Obmas TpyZoEMKOCTh JUCIUILIHHBI COCTABNAET 5 3a4eTHRIX equuuy, 180 9acos.
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COIEPKAHHUE TUCHUIIJIKHBI

Pa3zpen 1. TeopeTu4ecKue OCHOBLI yNPaBJIeHUH HHBECTHINIMH
Tema 1.1. Dxonomuneckan cyuynocme U KIACCUDUKAYUS UHBECTRUYUT

YEBecTHMH KaK 3KOHOMHYECKas KaTeropusa. OCHOBHBIE CYIIHOCTHBIE XapaKTEPUCTHKY
HHBECTHIHH I'OCTHHHYHOTO IPEANPHITHA KaK o0beKTa yIIpaBNEHHS: MHBECTHIMH KaKk OObeKT
SKOHOMHYECKOTO YIIPaBICHHS; HHBECTUIMH KaKk Haubonee akTHBHAA (OpMa BOBICUSHHS HAKOII-
JAEHHOTO KaluTala B YKOHOMHYECKHH IIPONECC; HHBECTHLIMH KaK BO3MOMKHOCTD HCIONb30BAHHSA
HAKOMJIEHHOTO KalluTala BO BCeX &IbTEPHATHBHLIX €10 (opMax; HHBCCTUIMH KaK albTepPHATHB-
Has BO3MOXHOCTh BIOKEHHS KallHTala B 00kl 00BEKTh! XO3AACTBEHHON JeATENLHOCTH; HHBE-
CTHLHY KaK HCTOYHHK I'€HepUpoBaHus 3¢peKTa IpeANMPUHUMATENLCKOH NesTeNIbHOCTH; HHBECTH-
IMH KaK 00BEKT PEIHOYHBIX OTHOIEHUH, COOCTBEHHOCTH, PACIIOPSIKEHUS M BPEMEHHOTO MTPEIo-
YTEHHA; HHBECTHIHH KAK HOCHTENE (HaKTOPOB PUCKA U JIHKBATHOCTH.

Ponp unBecTHLMH B obecnieuerud 3¢PEKTUBHOIO HYHKIIHOHUPOBAHUSA IOCTHHHYHOIO M
PECTOPAHHOTO mpeAnpuATHA. KnaccHdHKals WHBECTUIINH MPeINPUATHS IO OCHOBHBIM TIPH3HA-
KaM (110 0OBeKTaM BIOXKEHHS KallHTala; O XapaKTepy YYacTHs B HHBECTHIIHOHHOM MPOLECCE; 110
BOCHpOHSBO,I[CTBeHHOfI HallpaBNCHHOCTH, II0 CTEIICHH 3aBHCHMOCTH OT J0X0A0B, IO OTHOIIEHUI) K
IIPEANPUATHIO-HHBECTOPY, 10 MEPHOLY OCYLICCTBICHUS; IO YPOBHIO HHBECTHIMOHHOTO PHCKA; [0
YPOBHIO JIMKBHAHOCTH; IO (popMaM COGCTBEHHOCTH M HHBECTHPYEMOTO KAIWTANA; IO XAPaKTePy
HCIONb30BaHNA KallHTala B HHBECTHIMOHHOM IIPOLIECCE; 110 OTPACIICBON HANPaBIeHHOCTH U T.11.).

Knaccudukanus HHRECTOPOB IO OCHOBHBIM NIpH3HAKaM (O HANpaBAeHHOCTH OCHOBHOM
XO3AHCTBEHHON JEATEIBHOCTH; 10 IENAM HHBECTHPOBAHUS, [10 OPHEHTALMH Ha HHBECTHLHMOHHbIH
TIPOLIECC; 10 OTHOIIEHMIO K MHBECTHLIHOHHBIM PUCKAM; [I0 MEHTAIHTETY HHBECTULIMOHHOIO I0BE-
ZeHU; 10 IPHHAJUICKHOCTH K Pe3HICHTAM ).

Tema 1.2. Modenv ungecmuyuontozo hogedenus 20CMuHUYHO20
U PECMOPAHKOZ0 NPEONPUAMUSL 6 PLIHOYHOU cpede

OCHOBHBIE 2IEMEHTBI MOAEH HHBECTHIHOHHOTO [OBEACHHS FOCTHHIYMHOTO M PECTOpPAH-
HOTO IIPENPHATHS; MOTUBAIMS HAKOIJIEHHA COOCTBEHHBIX HHBECTHIIHOHHBIX PECYPCOB; MOTHBA-
0¥ HCHOJI30BAHMS HAKOIUIEHHOIO KamHTala B MHBECTHLMOHHOM IPOLIECCe; MOTUBALIMA OCY-
IIECTBIICHHA PEATbHBIX WK QHHAHCOBEIX MHBECTHIMI; MOTHBAIKS OCYIIECTRIEHUA BHYTPEHHUX
¥ BHCIOHHX MHBECTHIWH; MOTHBALHS albTEPHATUBHOIO OCYLICCTBICHUS MHBECTHIMI Ha oTeue-
CTBEHHOM HJTH 3apy0OeKHOM DEIHKaXx).

CrcTeMa OCHOBHBIX MAKPOOKOHOMHYECKHX (PaKTOPOB. BAMAKIIMX HA HHBECTHUHOHHYIO
AKTHBHOCTE TOCTHHHYHOTO HPEANpPUATHS (HHTEHCHBHOCTE ITpoleccos GhopMUpoBanus coepexe-
HUI B 3KOHOMHKE CTPaHBY, YPOBEHb HCIIONB30BaHHS cOepeKeHui 0011eCTBa B MHBECTHLIHOHHOM
TIIPOUECCE; CTABKa MIPOLICHTA U e AMHAMHKA; TEXHOTOTHUECKHH MPONECe; TeMIB! MH(IALINH; THK-
JMYHOCTD 3KOHOMHYECKOH IXHAMHKE; YPOBEHD Pa3BHTHS HHBECTHUHOHHOTO PBIHKA; HHBECTHLH-
OHHBIHA KJIAMAT CTPaHEI).

Tema 1.3. Cywnocme, yeb, 3a0avu Qynkyuu u Mexanusm
YRPQGAeHUS UHBECIMUYUAMU

MecTo ynpaeienns HHBECTHIHAME B 00Iell CHCTEME YIIpaBieHHs TOCTHHHYHOLO [pej-

TIPHATHEM H €T0 B3aUMOCBA3L ¢ APYTHMU OCHOBHBEIMHA Q)yHKIlHOHaJ'[bHI:IMI’I CHCTCMaMH yIIpaBiie-
HHsL.



OcCHOBHBIE MPMHIMIE! YNPABIECHHS HHBECTHUYOHHON JIEATENLHOCTBIO TOCTHHHYHOIO M
PECTOPaHHOTO TPEANPUATHSA: MHTEIPUPOBAHHOCTL ¢ O0IEH CHCTEMOH YNpaB/IeHUs IIpeaIpUs-
THEM; KOMILICKCHBIH Xapakrep GOpMHPOBaHUs YNPABICHUECKHX PCILIEHMH; BLICOKHH AMHAMMU3M
YOPaBJICHHA; BAPHATHBHOCTE MOJXOAOB K paspalOTKe OTAENBHBIX YNPAB/ICHYECKHX pEHICHMIE;
OPHEHTALMS Ha CTPATETHYECKUE LIENTH PA3BUTUS IPEALIPUATHUS.

CHCTeMa OCHOBHBIX 3a/(a4, HAIPABNESHHBIX Ha PEATU3ALIMIO INABHOM LIeTY YIIPaBICHH S HH-
BECTULIHOHHOH €A TENIbHOCTBIO TOCTHHHYHOTO MPeANPHATHA — 00eCcnedeHUe MaKCHMU3alKK 61a-
IOCOCTOSHHS COOCTBEHHHKOB OH3HECA B TEKYUIEM U [IEPCIEKTUBHOM IIEPHOJIE.

DYHKUMH YIIPABIEHHS HHBECTHIMAMH KaK YIIPABIAIONIEH CHCTEMB! H KaK ClelManbHOl
00NacTH YIPaBeHHUs FTOCTHHHYHBIM H PECTOPAHHBIM MPEATPHUATHEM.

XapaKTepHCTAKA OCHOBHBIX SMEMEHTOB MEXaHU3MA YIIPAR/ICHHS HHBECTHIHAMH: PBIHOY-
HOr0 MEXaHM3Ma PeryTHPOBAHMA HHBECTHLIMOHHON TeATENILHOCTH IIPeANPUATHS; FOCY AAPCTREH-
HOr0 HOPMATHBHO-IIPABOBOI'O PEr'Y/IMPOBAHUS HHBECTUIMOHHON AEATEILHOCTH IPEATIPUATHS, CH-
CTEMBl KOHKPETHBIX METOMOB OCYINECTBICHUS YNPABICHHS MHBECTULMOHHON IEATCTLHOCTHE
IPENNPUATHA; BHYTPEHHET0 MEXAHH3Ma PETyIUPOBAHUA OTAC/BHBIX ACIEKTOB UHBECTHIIMOHHOM
JNEATENbHOCTH TPERTIPUSTHAL

Paspen 2. Ynpapienue opMuaposanuemM HHBECTHIMOHHBIX
PecypcoB roCTHHHYHOIO H PECTOPAHHOTO NPEANPUSTHSA

OcropHble 0cOGEHHOCTH Nponecca (POPMUPOBAHAS MHBECTHIMOHHBIX PECYPCOB [OCTH-
HAYHOIO H PECTOPAHHOIO NPEATPHITHA: OCHOBHOE HCXOAHOE YCIOBUE OCYIIECTBISHUS HEBECTH-
IHOHHOTO MPOLECCa; CBA3E C NIPOLIECCOM NEPBOHAYATBHOIO HAKOIICHNS KAINTAA, BO3MOKHOCTD
HCIONB30BAHHA DEHHBECTHPYEMOTO KAalUTANA; CBA3L CO BCEMM CTAJMAMH JKH3HEHHOIO LHKIA
UPCANPHATHS A CTAAUAME HHBECTHIMOHHOIO IPOLECCa; HEPEPBIBHOCTE IPOLECCa; ACTEPMHHH-
POBAHHOCTD H PEryTHPYEMOCT I1aPAMETPOB ITPOLECCa; NPAMAd CBSI3b ¢ UEISMH HHBECTHIMOHHON
CTpaTeru.

Kraccuguxanys BHYTPEHHMX M BHEUIHHX MHBECTMUMOHHBIX PECYPCOB TOCTHHUYHOTO
HPEANPUSTHS IO OCHOBHBIM NPH3HaKaM: MO (opme cOGCTBEHHOCTH, MO TPYINAM HCTOYHHKOB
TIPHBIIEYCHAS 110 OTHOLIEHUIO K IPEANPUATHIO; N0 HATYPaTbHO-BEIUECTBEHHOMH BOPME MpHBIIEYC-
HASA; TI0 BpEMEHHOMY NEPHUOIY NPHBICUCHHUA; IO HAIHOHAIBHON IPHHALIEKHOCTH BlaENbLER
KarruTana; [0 NEeIEBBIM HAIPaBIIEHHAM UCIIONB30BAHHU, 110 ODECTIEUEHHIO OTASbHbBIX CTAIUH HH-
BECTHI[HOHHOTO IIPOLIECCA | IIP.

Pazpen 3. MeToanyeckuii HHCTPYMEHTADHI YNPaBIeHHS HHBECTHIHAMY

Tema 3.1. Ocnosnble HANPABAEHUS AHANUSA UHEECTIUYUOHHBIX
npoyeccos. [eneoicnvie nomoxu om npoexma

OcHOBHBIE HCTOUHHKH MHQOPMALMY HHBECTUIHOHHOTO AHAMN3A. JIeHEKHbIA T0TOK MHBe-
CTHIHOHHOrO npoexra. CpouHbld anHyHTeT. Beccpounnii annyuter. UncThie MHReCTHIMY. Cu-
CTeMa MOKa3aTeNeH, HCTIOMBL3YEMBIX 11 OLIEHKM U aHau3a 3pEeKTHBHOCTY UHBeCTHLIMI. TToRsTHe
IIPOCTOTO ¥ CIIOKHOTO MPOLIEHTA.

Kiraccuguxanus BumoB IPOLEHTHON CTABKH, HCIIONL3YEMON B IPOIIECCE OUEHKH CTOMMO-
CTH ACHET BO BPEMEHMU: 110 HCNIOAL30BAHMIO B IIPOLECCE POPM OUEHKH CTOMMOCTH JEHET BO Bpe-
MEHHU; 110 CTabM/ILHOCTH YPOBHS HCIONB3YeMOM IPOLEHTHOM CTABKH B paMKax [epyoaa HauucIie-



HESE; TI0 O0ECTIeYSHHIO HAUUCICHHA OTIPENETICHHOM rOA0BOH CYMMBI NIPOLEHTA; 110 YCI0BHAM (Gop-
MupoBaHKd. CHCTEMATH3ALMA OCHOBHBIX METOAHYECKMX MIOAX0J0B K OLEHKE CTOHMOCTH JeHer
BO BPEMEHH.

Tema 3.2. Konyenyua u MemoOuyeckuti uHCmpyMeHmapuii oyeHKy
paxmopos ungaayuu u pucka

MeTomHYeCKHH HHCTPYMEHTAPHE IPOrHO3HPOBAHAA TOLOBOIO TEMNA H HHAEKCa HH/IA-
IH. MeTonu4ueckuil HHCTPYMEHTApHH GOPMHPOBAHHS PealbHON MPOEHTHOM CTABKH ¢ Y4ETOM
¢axTopa HHQIAUUA. MeToANIECKHH HHCTPYMEHTAPHH OEHKH CTOMMOCTH JTeHEXHBIX CPEICTE C
yd4etoM akropa uHGIANNK. MeToauyeckuil HuCTPyMEHTapHH hOPMHUPOBRAHHS HEOGXOIUMOrQ
YPOBHA NOXOAHOCTH HHBECTUUMOHHBIX OTlepallii ¢ ydeToM (axtopa nHIIHHM.

CrcTemMaTH3auus OCHOBHBIX METOAMYECKHX NOAXOLOB K y4eTy GakTopa PUCKE B POLIECCe
YIPaB/IEHYS HHBCCTHUMOHHON JESTENBHOCTEI FOCTHHUYHOTO NPE/PHATHS.

Pasnen 4. YnpasiieHne peajibHLIMH HHBECTHUMAMH TOCTHHHYHOTO
H PECTOPAHHOr0 NPEANPHATHA

Tema 4.1. DopavlL peansibix UHEECMUYUT U NOIUMUKI YADAGICHUS UMY

OcHoBHBI® QOPMBI pEATEHOTO HHBECTHPOBAHHS: IPUOBPETEHME LIEMOCTHBIX HMYLIECTREH-
HBIX KOMIUICKCOB; HOBOE CTPOMTENLCTBO; epenpodHIHPOBaHNAE; PEKOHCTPYKIINS; MOJEPHM3A-
1us; OOHOBIICHHE OTAENbHBIX BUIOB 060y 10BaH s, HHHOBAIMOHHOE HHBECTUPOBAHHEE B HEMATe-
PHANBHBIC AKTUBE]; HHBECTUPOBAHUE [IPUPOCTA 3aaCOB MATEPHANTLHBIX 060POTHEIX aKTHROB. Oc-
HOBHBI€ 3Tanbl GOPMUPOBAHHS IOJIMTHKHM YITPABICHHS PEATBHbLIMM HHBECTHITHSMH.

Tema 4.2. Vnpasnenue 6b160pom uneecmuyuonHbIX NPOEKMOE
U POPMUPOSAHUEM NPOZPAMMBL DEALLHBIX UHEECTIUYUT]

Cramuu peanbHOro HHBeCTHPOBAHUA. KTacCHOUKANMS HHBECTHLMOHHBLX IIPOEKTOB IIpe.-
IPUATHSA 110 OCHOBHBIM IPH3HAKAM: 110 GYHKLMOHATBPHON HANPaBAEHHOCTH, [0 IEISM UHBECTH-
POBaHUA, 10 COBMECTHMOCTH PEATH3aLMH; TI0 CPOKAM PEaTM3alliy; 110 06BeMY HEOBXOMMMBIX HH-
BECTHIMOHHBIX PECYPCOB; 110 NperonaracMoit cxeme hunancuposanus. CTpyKTypa pazpaGaThi-
BAEMOT0 HHBECTHLIHOHHOTO [IPOSKTA IPE/UIPHATHS B Pa3pe3e OCHOBHBIX Pa3esios.

Tema 4.3. Oyenxa 3@PexmusHOCU PeanbHbX UHBECTIUYUORHBIX NPOCKMOE
OcHOBHEIE 110Ka3aTeTH OUEHKH PYEKTHRHOCTH PeabHBIX MHBECTHIHOHHBIX IPOEKTOB;
HUCTEIH NPHBEICHHBIH JOXOR; HECKC AOXOMHOCTH; HHIEKC PEHTABEILHOCTH; IEPHOL OKYIaeMo-
CTH; BHYTPEHHS CTABKA JOXOJHOCTH.
Kiraccuukanus pucKOB peanbHbIX HHBECTULHOHHDIX NPOEKTOR MPEANPHATHA 110 OCHOB-
HbIM NIPH3HAKaM: 110 BHJAM; [10 9TAIlaM OCYIUIECTBICHHUS IIPOSKTOB; 10 KOMIIEKCHOCTH HCCIIEN0-
BaHHA, [0 HCTOYHUKAM BO3HMKHOBEHHS; 10 PHHAHCOBLIM [OCIEACTBHAM; 110 XAPAKTEPy [IPOSE-
JICHHS BO BpEMEHH; 110 YPOBHIO (¥HAHCOBBIX NOTEPH; IO BO3MOKHOCTH CTPAXOBAHUA,
XapaKTepUCTAKA OCHOBHBIX BHIOB IPOCKTHBIX PUCKOB NPEANPHATAL. OCHOBHBIE YTAIBY
OUCHKH DHCKOB DEAbHBIX HHBECTHLHMOHHBIX IIPOSKTOB NpeAnpusthsi. OCHOBHBIE NPHHIMILI
bOPMHPOBaHUS MPOrpaMMBbI PCATbHBIX HHBECTHIMHA NPEATPHATHS: MHOTOKPHTEPHAIBHOCTD OT-



Gopa 11poekToB; nubddepeHnnains kpuTepues 0T60pa; yueT 00LeKTHBHBIX OrpaHHYeHui; obec-
HCICHNUE CBS3M MHBECTULIMOHHOH MTPOIpaMMBI C IIPOU3BOACTBERHOM H (HPMHAHCOBON MPOrpaMMOoil
MPEIPHUATHS; oGecedeHne COATaHCHPOBAHHOCT] 10 Ba)KHEMIUNM TapaMeTpaM.

Tema 4.4. Vnpaenenue peanusayueti unBeCmuyUuoHHbLX RPOEKIMOE

Pa3zpaloTka xaieHIapHOro muaHa pealM3auMy WHBECTHIMOHHOTO MPOEKTA. PazpaGotka
6I0/DKeTa peann3allil HHBECTHLUOHHOTO NpoeKkTa. OCHOBHBIE ITalbl paboT no HeHTpamu3auuu
IIPOEKTHBIX PHCKOB, BBIIONHAEMEIX Ha Npeanpustid., OOBEKTHBHLIC U CyOLEKTHBHbIE (aKTOPEI,
BIIMIOINNE Ha YDPOBEHD NPOCKTHEIX PHCKOB IIPEAIIPUATHS.

Kraccungukauusa cTpaxoBaHMa [IPOCKTHBIX PHCKOB MPEINPHSTHS: [0 tdopmam cTpaxosa-
HHS; TI0 00BEKTaM CTPAaXOBAHHS, [0 06BEMAM CTPAXOBAHMS, 110 HCIOJIB3YEMbIM CHCTEMAM cTpa-
XOBAHHS; [10 BU3aM CTPAXOBaHHS,

OcHoBHbI¢ 9Tanb 060CHOBAHKA YIPABIEHYECKHX PELICHHI O BBIXOIE PeanbHbIX IPOSKTOB
U3 MHBECTHIIMOHHOH IIPOrpaMMB!l Ipe ALIPUATHA.

Paznen 5. Ynpasnenne GuHancoBbIME HHBECTHUHAMH MIPEANPUATHS

Tema 5.1. Qopmur unarcosbx uHSECMUYUIl U ROAUMUKA YAPABAEHUL UMY

ODyHAHCOBBIE MHBECTHIMH KaK aKTHUBHAL $HOpMa 3(D(PEKTHBHOTO HCIIOIb3OBAHUS Bpe-
MEHHO ¢BOOOIHOTO KamuTana.

OcroBHble GOPMBI GHHAHCOBOrO MHBECTHPOBAHMS, OCYIIECTBILEMBIE NPENIPUSTHEM
BIOKECHUE KAllUTaNa B YCTABHbBIE (POH/IBI COBMECTHBIX NPEANPHATH; BIOKEHHE KAIHTANA B 10-
XOIHLIC BUAB! ICHEKHBIX HHCTPYMEHTOB; BIOXKEHUE KAHUTAIA B JOXOHBIE BUIBI POHIOBBIX HH-
cTpyMeHTOB. OCHOBHBIE STans! GOPMUPOBAHHS NONHTHKH YIIPABICHUS (HHAHCOBLIMYU MHBECTH-
IHAMY [IPEANPUSITHA.

Tema 5.2. OyeHKa UHBECMUYUOHHBLY KaYeCcms hunancosvix
UHCIMPYMEHMOE UHBECMUPOBUH A

Knaccuduxarus GoHL0BEIX HHCTPYMEHTOE 10 creundUKe X MHBECTHUHOHHBIX KAYECTR:
TO CTCHCHH IIPE/ICKa3yeMOCTH HHBECTHIHOHHOTO H0X0a; 110 YPOBHIO PHCKA, CBA3AHHOTO C Xa-
PaKTepoM SMUTCHTA; TI0 YPOBHIO PHCKA H JIMKBH/IHOCTH, CBS3AHHEIM ¢ IEPHOIOM OGpAILEHHS; Mo
YPOBHIO IMKBUIHOCTH, CBA3AHHOMY € XapaKTepoM BBIIYCKA H 06palleHHs.

OcHoBHBIE nmapaMeTpPsl OUCHKH MHBECTULHOHHEIX KAYECTB AKI(HMH: XAapaKTCpHCTHKA BUAA
AKLMH 10 CTENCHY 3ALIMIICHHOCTH PasMepe IHBIACHIHbIX BBILIAT; OLCHKA OTPACH, B KOTOPOH
OCYIIECCTBIIACT CBOIO ONEPANHOHHYIO ACATENRHOCTS SMUTEHT; OLIEHKA OCHOBHBLIX [TOKA2aTeNel XO-
3AHCTBCHHOM NEATENBHOCTH H PHHAHCOBOTO COCTOSHHS IMHTEHTA; OLICHKA XapakTepa obpalleHus
aKLHH Ha (OHIOBOM PBIHKE; OLIEHKA YCIOBHE IMUCCHY AKIMI.

OcHOBHBIC NAPAMETPEI OLIEHKH HHBECTHIHOHHBIX KAYECTB 06 IHTALHIA: BH obanranu 1o
XapaKTepy SMHTCHTOB, CPOKY IIOTallleHHs B (POpPMaM BBILIATHI OXO0a; OLEHKA MHBECTHIMOHHOMN
IPHBJICKATENEHOCTH DETHOHE,; OLICHKA (PHHAHCOBON YCTONYHBOCTH H IUIATEXKECTOCOOHOCTH npen-
NPUATHA-3MHTCHTA; OLEHKA Xapaxkrepa 06paH_IEHI/I$I 06HHT&HHH Ha ¢)OHHOBOM PBIHKE, OHECHKA
YCJIOBHH 3MUCCHH OOJIMTaIlUH,

Monenu OueHKM peaabHON CTOMMOCTH OTAENBHBIX BUAOB (PUHAHCOBBIX HHCTPYMEHTOB
MHBECTUPOBAHUA: OJIOBBIC X JOJIEBEIE (PHHAHCOBRIE HHCTPYMEHTHI HHBECTHPOBAHHA.



OueHxa pUCKOB OTAETBHBIX HHCTPYMEHTOB HHBECTHPOBaHUs. OCHOBHBIC JTAIB OLEHKM
PHCKOB OTACILHBIX (bHHa.HCOBI:IX HHCTPYMCHTOB HHBCCTHPOBaAHHA.

Tema 5.3. Vnpaenenue popmuposanuem u pecmpyxmypusayuei
nopmeensa gunancosvix uneecmuyuil

Tunusanus HHBECTHIHONHBIX OPTPENEH NPEANPHIATHA: 110 LETAM GOPMHPOBAHUS HIBE-
CTHIMOHHOTO JOX0[2; [0 YPOBHIO MPHHHMAEMbIX PHCKOB; 110 YPOBHIO JTHKBHIHOCTH, [I0 WHBE-
CTHIHOHHOMY NIEPHOLY; IO YCIOBHAM HAIOrO0OI0KEHHS HHBECTHUHOHHOTO J0X0Id, IO CTa-
GIIBHOCTH CTPYKTYPHI OCHOBHEIX BHIOB ()HHAHCOBBIX MHCTPYMEHTOB HHBECTHPOBAHHUS, 11O CIIe-
OHATA3AHY OCHOBHBIX BUIOB (PHHAHCOBBIX WHCTPYMEHTOB HHBECTHPOBAHHUS; 110 YHCITY CTpaTe-
THYECKHX [eNel GOpMUpOBaHuS; 10 IEPBMYHOCTH (GOPMHPOBAHUSL.

Dopmupoanue nopTdenis GUHAHCOBBIX HHBECTHIIMI Ha OCHOBE COBPEMEHHOM OpThETh-
HOM TeOPHH. JTalibl QOPMUPOBAHUS NTOPTHENT PHHAHCOBBIX HHBECTHIMHA, DTaIb! IIPOLIECcea Olle-
PaTHBHOIO YIPaBICHHSA PECTPYKTYpH3aukeH noprdens ¢uUHaHCOBBIX wHBecTHOMY. CocTag oc-
HOBHBIX (PaKTOPOB, CHIKAIOILUHMX YPOBEHD NOXOJHOCTH NOJEBLIX W JONTOBHIX (PMHAHCOBBIX HH-
CTPYMEHTOB HHBECTHPOBAHMUS.

IMMPAKTHYECKHWE 3AHATHUSA

1. HBECTHIMOHHAs AESTENLHOCTS FOCTHHIYHOIO H PECTOPAHHOIO MPENIPHATHS.
2. CobcTBeHHbIE ¥ IIPHBIEYEHHbIE HCTOUHMKY QUHAHCHPOBAHHS HHBECTHLIAL,

3. BIomKeTHBIE UCTOUHUKY (DHHAHCHPOBAHKA WHBECTHIIHIA,

4. KpaTKocpouHEIe 3a¢MHBIEC MCTOYHHKH (DUHAHCHPOBAHNA MHBECTHIIHH. QaKTOPHHT Kak
¢dopMa HHBECTHIHOHHEIX PACYETOB.

5. NonrocpoyHble 3aeMHBle HCTOYHUKY GHHAHCHPOBAHHS MHBECTUIMI B HHIYCTPHH roc-
TENIPUUMCTEA.

6. Jlusuur xak 0codast GopMa MPUBIECUCHMS HHBECTHLHORHBIX PECYPCOB.

7. Knaccu4eckuii M COBpeMEHHBIH ITOAXO0A K BEHUYPHOMY (DHHAHCHPOBAHHIO HHBECTHIIHI.

8. JleHesHble IOTOKH B MHBECTHLHOHHOM NPOLIECCE, BUbI H HADABICHHE AHATH3A,

9. AHaNM3 MHBECTHIIMOHHKIX PELICHHH B IPONEccaX HAPALICHHS H IOHCKOHTHPOBAHHS,

10. Bynymas u Tekyman cTouMOCTH aHHyuTeTa. LIeHHOCTD peHTHL.

11. TIpHHIHAIBI 1 METOAMYECKHE TOAXO/IBI K OLEHKE 3 (HEKTUBHOCTH PeaibHbIX HHBECTH-
IMOHHBIX IIPOEKTOB.

12. Metoaz! oneHkH 3G HeKTUBHOCTH HHBECTHIMN, OCHOBAHHBIE HA JHCKOHTUPOBAHUE JIC-
HEXHBIX NOCTYILISHHIA.

13. [Ipocrefimme METOMbI OIIEHKH HHBECTHLMH (PacueT CpoKa OKYIaeMOCTH, ornpeeneHue
OyxranTepckolt peHTabenbHOCTH HHBECTHIIH).

14. Brusuue uadIAINOHHEIX IPOLECCOB HA OUEHKY HHBECTHIIHOHHBIX IIPOEKTOB.

15. PaspaboTka I1aHOB U GIOIKETOB peaTH3alii HHBECTUIIHOHHOrO NpOEKTa.

16. Ouerka n0TpeOHOCTH B HHHAHCHPOBAHMH HHBECTHUHMOHHOTO NPOEKTA (GIOIKET UHBE-
CTHIIMH).

17. ©opmbl pMHAHCOBBIX HHBCCTHLMI M HOJMTHKA YIPABNCHHS MMH. MOBHITHAIMS HH-
BECTHLHOHHBIX CPEACTB IIyTEM 3MUCCHH HEHHBIX DyMar.

18. IlopTdens UHAHCOBBIX MHBECTHIIHI X €10 ONTHMH3ALMS.



5. OBPA3OBATEJILHBIE TEXHOJIOI'MH

— ONEPENCAIOWAA CAMOCIMOAMENbHASA padoma — U3YUEHHE CTYICHTaMU HOBOTO MaTeprana
JIO €r0 M3NOKEHUA [IperiofaBaTe/ieM Ha JICKIIUH U APYTHX ayJUTOPHBIX 3aHATHAX;
— KOMPDIOMEPHbIE UHDOPMAYUOHHBIE MEXHOA02UY — TIPUMEHEHNHE KOMIIBIOTEPOR ANs J0-

cryna K MlHTepHeT-pecypcaM, HCNONB30BaHKE ODYYAIOWMX NPOTPAMM C LENBIO PACIUMPEHNS HH-
(GOpMaLIHOHHOTO 0, MOBBIIIECHHUS CKOPOCTH 00paboTKU H Mnepenaul MH(pOpPMallMH, odecrede-
Hus ynobcrsa npeobpazopanys W CTPYKTYPHPOBaHus HHbOpMALMK A1 TPaHC(HOPMAIHH €& B
KOMIIETEHLIKH;

— case-study — aHaNM3 PeATbHBIX IPOONEMHBIX CUTYAIMH, UMEBIIHX MECTO B COOTBETCTRY-
1o1uel 06nacTu IpOQecCHOHANEHOMN AEATe/IBHOCTH M IOMCK BAPUAHTOB JIYYLIMX PelICHHH;

— npobaemuoe oGyyeHue — CTUMYIIMPOBAHUE CTY/IEHTOB K CAMOCTOATESIILHON «FeHEepalliu»
3HaHHIM, YMEHUH U HABBIKOB, HCOOXOIUMBIX JUI PELICHNS KOHKPETHOH 1podieMsl;

— Konmexcmuoe 0byvenue — MOTABALINA CTYJCHTOB K YCBOCHUIO 3HAHMIA 11y TEM BEISBIIEHUS
CBA3€H MEXTy KOHKPETHBIM 3HaHHEM H €T0 IPHMEHCHHEM;

— 0OyYeHue Ha OCHOBE ONbLMA — AaKTHBH3ALMA [I03HABATEIbHON NEeATeIbHOCTH CTYASHTA 32
CYET acCOlHALMH €r0 COOCTBEHHOIO OIBITA C [IPEAMETOM H3YUCHUS

6. OHEHOYHBIE CPEJICTBA JJIsd TEKYIIEI'O KOHTPOJIA YCIIEBAEMOCTH,
NMPOMEXKYTOYHOMN ATTECTAIIMH IO HTOIAM OCBOEHUSA JUCLUAIIIUHbI
1 YYEBHO-METOJUYECKOE OBECIHEYEHUE CAMOCTOSITEJILHON
PABOTBI CTYZEHTOB

Peiimunz-xonmpons Nel
1. Vuér kaxux (GaxTOpOB OIIpeleNseT CYIHHOCTh HHBE-
CTHLHH (ONIHCaHE! B ONPEISIICHUN UHBECTHITH)
2. Kaxoit (kaxme) BHIABI HHBECTHIHH IO CBOEMY abco-
TIOTHOMY 3HAYEHMIO MOTYT OBITE OTPULIATEIBHBIMH

3. IloBTOpHO HCHONB3IYEMBIH KAIKMTAT B MHBECTHIMOH-
HBIX LEJIAX IPH YCIOBHH NPEABAPHTEILHOIO €r0 BBHICBO-
DOXIeHHA B IIPONECCE pPeany3alid paHee BuOpPaHHBIX
HHBECTHLIMOHHDBIX IPOEKTOB. .. !

4. [lo dopMaM COOCTBEHHOCTH HHBECTHPYEMOTO Kamu-
Tala pa3HyaloT CIeAYIOIIHE BH/Ibl HHBECTUIIHI
5. Kakue wHBectHnMH OOBMHO NPUPABHHBAIOTCH K

CYMMe aMOPTH3AIHOHHBIX OTYHCASHUH B OTIPEAEIeHHOM
nepuone?

6. Peiiiephl ABIAIOTCS «4ACTHBIM CITy4aeM» Kakoro BUAA
HHBECTOPOB?

7. Ilo cOBMECTEMOCTH OCYINECTBICHHS BBIACIIAIOT crneny-
FOIIME BHIB] HHBECTHIUH

8. VI3 kakmx OBYX yacTelt CKIIA/bIBACTCS PEHTHLIN (auHy-
UTETHLIH ITaTex)

9. Ilponecc U3BATHS paHee HHBECTUPOBAHHOTO KaNuTaa
M3 MHBECTHLHMOHHOIO 000poTa 6e3 MOCIeayIomero ero
HCIIONLE30BANMA B MHBECTULMOHHBIX LE/IAX (HApUMep,




JUTA TIOKPBITHS YOBITKOB IIPEILPHUATHS )

10. Kakoli BuA MHBECTOpa OPHEHTHPOBAH Ha paboTy ¢
KOCBEHHBIMH HHBECTHLHUSAMU?

11. Kako¥i BHJ MHBECTOpa OpHEHTHPOBAH HA MHHMMHU3a-
IIMIO PHCKOB, layKe HECMOTPs Ha HU3KHH YPOBEHE J0X04a

12. B yeM rmaBHOE OT/IHYHE OH3HEC-TIIAHA U HHBECTUIIH-
OHHOI'O IIPOEKTa

IIpumepet 3a7a4:

3agaua 1. Paccunrarh, Ha KakoH CpOK HYXKHO MHBECTHpoBaTh 200 ThiC. py6.. 4TOGbI ¢ He-
TIOJIE30BAHHEM CIIOXKHOM MIPOLEHTHOH cTaBKH 11% rogoBeix B urore nomyuuts 360 Tic. pyod.

3apava 2. Paccuurath, KakoBa OyJeT NOXOAHOCT BIOXKeHHs 150 Thic. py6. B IPOEKT €O
CPOKOM pea/M3aliy 3 roja, €C/M B pe3yyibTarte oxuaaercsa Bulpyauts 200 ThiC. py6. oaHOl cyM-
MOH (TPOLIEHTEI CIIOXKHBIE).

Peiimunz-konmpons Ne)

1. YTo BXOIMT B CTPYKTYpY JM3HHIOBOTO IUIaTexa?

(5 XKOMNOHEHTOB)

2. Kakoe Ha3BaHHE HOCHT MOMEHT BPEMEHH, K KOTOPOMY
HApaIlHBAKOTCA W JUCKOHTHPYIOTCA BCE IEHEXKHBLIE IIO-
TOKH HHBECTHI[HOHHOI'O ITpOEKTa IS obecledeHus Hx
IKBHBAJICHTHOCTH?

3. Kakoii ¥3 BEIOB MHBECTODOB BBIOHPACT OOBEKT BIIO-
KEHHH UCKTIOYUTENBHO [10 KPUTCPHIO HX HRTEKHOCTH U
I'apaHTHH BO3BpaTa CPEACTR, MYCTh JAXE ¢ MHHHMAaJb-
HBIM YPOBHEM JOXOIHOCTH?

4. Kaxue HHBeCTHIMH OOBINHO NPHPABHHUBAIOTCH K
CYMM€ aMOPTH3aLHOHHBIX OTYUCIIEHHH B OTIpeAeIeHHOM
nepuoge?

5. Kakoi#i u3 BUAOB KpPaTKOCPOYHEIX HHBECTHIMH O3BO-
JSET IONB30BATBCA CPENCTBAMM KPEOHTOpa [0 MEpe
He0OX0IMMOCTH (Ha OBTOPAIOIIEHCA OCHOBE)

6. BHyTpeHHHEe HCTOYHHKH (HHAHCHPOBAHMS HHBECTH-
I[UH BKIIOYAOT B cels

7. Kakoit Bua 3(b(EeKTHBHOCTH WHBECTHUIHIl SBIsETCS
YaCTHEIM CilydaeM 010 KeTHOH addexTuBrOCTH?

8. Kakue u3 nokasareneit 3¢bGheKTHBHOCTH HHBECTHUHME
H3MEPAIOTCA B pyOisaix?

9. Kakne BHJB TOBapOB MOTYT BBICTYIHTH B KA4yeCTBE
obecriedcHHs NPH MONYYCHHH KpenuTa IIOH 3aI0r TO-
BApHO-MATCPHANLHEIX IICHHOCTEH (ONMCATL U NPHBECTH
IpHMEpEI)}?

10. M3 kakux ABYX BHJIOB IIOTOKOB QOpMUpYETCS CyM-
MAapHBIH JEHCKHLIH [I0TOK, HEOOXOMHMbIA AIA OLEHKH
3 hEeKTMBHOCTH HHBECTHIHIH




1. IlpenmMyInecTBOM KaKOFO M3 METOJ0B MHBECTHPOBA-
HHA SABIAETCA OTCYTCTBME HEOOXOJMMOCTH RO3BpaTa
CpEeICTB HHBECTOPY?

12. Kaxo#i BHZ 3aTpat NpeanpusTus (GOPMUPYET He OT-
TOK, 4 IPHTOK JEHEXHBIX CpeacTB?

Ilpumeprnl 3ana4:

3agauqa 1, [To ycnosuAM KpeaUTHOTO JOTOBOPA 38EMIIUK JOJKEH ObIT B TEHEHHE YEThIPEX
JIeT eXeKBapTaTLHO Bhnaqusars 110 144 teic. py6. [lepsrie ceMpb mnaTexeit OLuid TpoU3BEISHE!
CBOCBPEMEHHO B MONIHOM 00heme. BochbMO# Iutatexx ObU1 COBEpIIEH B ABYKPAaTHOM pasMepe.
OnpenesuTs CyMMY PEHTHOTO €KEKBApPTaIBHOIO IJIaTEXa 3a OCTABLIWHCS NEPUOJL, ECIIH UCIIOIb-
30Baach NPOUECHTHAS cTaBKa 24 % rofoBsIX (IPOLCHTEI CHOXKHEIE).

3apaua 2. PaccyMTaTh Ha Kakoit nepuon GynyT MHBECTHPOBAHEBI CPEACTBA, €CIIH MPH Io-
aoBod goxomHocTy 19% (rpoueHTel CIokHEBIE) Ha BaokeHHble 250000 py6. 6yner Bo3BpaiieHo
320000 py6.

Peimunz-xonmpons Ne3
IIpumepel 3aga4:
3anava 1. PaccumTaTe noka3zarens BHYTPEHHEH HOPMBI JOXOAHOCTH 4711 MHBECTHIHOH-
HOTO MPOEKTa CO CAeIYIOIMMH XapaKTepHCTHKAMH:

Ilepuox Bpemenu, ¢ JleHe:KHBIC TOTOKH, Pyo.
0 —420 000
1 152 000
2 185 400
3 148 000
4 155 600

3anpaua 2. Ha ocHOBanuu Tabnumn TpebyeTes:

1. OmpenenuTs OKynaeMoCTh MHBECTHIMOHHBIX POEKTOB A u b.

2. PaccunTaTh MHAEKCh] AOXOIHOCTH K 000CHOBATH BRIGOD HaHOOICE BHITOAHOTO BAPHAHTA
KallMTaNbHbIX BIOXKCHHH.

[TepHOX BpeMex, ¢ JeHexHble MOTOKH, pyo.
[Tpoext A Ipoexr b
0 -135 000 —290 000
1 &6 700 166 500
2 95 400 129 600
3 - 143 300

[TpoexTHas auckoHTHas craBka 19%.

3apaya 3. [1o npeaBapHTEILHOMY KPEJMTHOMY COTNALIEHHIO (HpMa TOJKHA Gbla mora-
WaThk 3aJ0JDKEHHOCTh M HAYHCIEHHBIE NIPOUCHTH! PaBHBEIME €XKErOJHLIMH ILTaTeKaMu 45 ThIC.
py6. B Tedenue 7 neT. OHAKO YCTIOBHA MOTOBOPa OBUIM H3IMEHEHBI: yepe3 2 rofa AOKEH GBITh



OCYIIECTBACH eAHHOBPeMeHH Bl muaTéx 180 Thic. py6., a ocTaBmIyroCcs YacTs gojra IIaHHPOBA-
JIOCh IIOTACHTh OJHMM [UIATEXOM 4epe3 3 T0Ja II0Cie IEPROTo,
ITepeBiit nnaTéx GbLT OCYINECTBIEH BOBPEMA U B IIOHOM 06LeMe, a BTOpOH Iu1atex Obln
PECTPYKTYPHPOBaH Ha 1Ba FOJA ¢ €XKEKBAPTAIbHBIM ITOTAIECHUEM PABHBIMH CYMMAMH.
Onpenemnte cymMy KBapTalIbHBIX IUIATexei, eciu npu NIAHUPOBAHUH UCTIONE30BAIACh
CIIOYKHAA TIPONUESHTHAs CTaBKa 17 % roJoBRbIX.

Bonpocet k 3x3ameny

1. TloHsTue n CyMHOCTE MHBECTHUMI. XapaKkTEPHCTHKA HHBECTHIHH FOCTUEHYHOIG I
PECTOPAHHOIO MPEANTPUATHS KaK 00beKTa yIIpaBIeHHU.

2. MHBeCTMHMOHHAR [EATENLHOCTL M POJIb WHBECTULMI B YBEIHYEHUM (EHHOCTH
bUpMEL
KnaccnuKauus BUI0B MHBECTHIIHI rOCTAHMYHONO I PECTOPAHHOIO NPEANPHITHS.
YYaCTHUKH HHBECTUIMOHHOMN JESTeNBHOCTH. Knaccudurauus vnusecTopos.
VcTounnKy GUHAHCHPOBAHNA MHBECTHLINMN, METOL] HHBECTUPOBAHHS.
Bro/mxeTHBIE HCTOUHNUKH QUHAHCHPOBAHNS UHBECTHIMIL.
CoGCcTBeHHbIE 1 IPUBJIEYEHHBIE HCTOUHUKH (DMHAHCHPOBAHMS HHBECTHIAH.
3aeMHbIe HCTOYHUKY (PMHAHCHPOBAHNS MHBECTHITHH.

9. JlusuHr xax ocoGast GopMa NPHBIEYCHNS UHBECTHIIMOHHBIX pecypcos.

10. Knaccuueckuil M COBpPEMEHHBIH TOIX0 K BEHYPHOMY (DHHAHCHPOBAHHIO MHBECTHIIMIA.

11, MaKkposKOHOMHYECKHE i HOPMATHBHO-IIPABOBLIE (baKTopel, BAHSIOMHNE HA HHBECTH-
OHOHHYHO aKTUBHOCTE MIpeIITPAATHA.

12. TocynapcTBerHas nOANEPXKKA peanbHBIX HHBECTHIINN B Poccuu.

13. CywHOCTE, 1eNb U 3a/124K YIIpaB/IeHUS WHBECTHULIMAMH, €ro MECTO B 001IeH cHcTeMe
YIPaBNEHUA TOCTUHHYHBIM LPEAIPHATHEM.

PN L e L

14. OCHOBHBIE IPUHLMIE! YIPABICHAL UHEECTHIHORHOM NEATENBHOCTBIO FOCTHHHYHOI'O
IPEANPHATUHSL. DYHKIME M MEXaHN3M yNPaBICHHs HHBECTHIHSIMA.

15. Jlene:Hbre IOTOKY B HHBECTHITHOHHOM NpOLeCcce, BUABI ¥ HAIpARJICHHE AHATH3A.

16. AHanmi3 HHBECTHLMOHHEIX pelleHni B TNpOoLECcax HapaleH|s ¥ IMCKOHTHPOBAHHS.

17. Bynymas u Texyuias CTORMOCTH aHHyuTeTa. lleHHoCTh perThl. Monens [ opIoHna.

18. IlonaTHe M CYIHOCTE HHRECTULIMOREOTO IIPOEKTA, €r0 BUbI M CTAAKH OCYIIECTRICHHMS.

19. TpeGopanusa k pa3paboTke U COEPKAHUIO HHBECTHLIHONHOLD IIPOEKTA.

20. Dranbl IOArOTOBKH HHBECTHIMOHHOMN JOKYMEHTAIUH.

21. TIpHHIMIIBE! 1 METOAHYECKHE TOAXOIbI K OLCHKE 3 hEeKTHBHOCTH peaybHEIX MHBECTH-
UHOHHBIX [IPOEKTOB.

22, MeTone! oueHKH 3P HeKTHBHOCTH HHBCCTULMH, OCHOBAHHBIE Ha JIUCKOHTHPOBAHHH Jle-
HEXHBIX [IOCTYTUICHUI.

23. IlpocTeHInHe METOMB OLEHKH MHBECTHIIHIA (PacueT CpoKa OKYIaeMOCTH, ONpeseenye
OyxranTepckoll peHTabenEHOCTH MHBECTULIHY).

24. Vuer pasnuumil B CPOKAX KH3HH HHBECTHIHMOHHBIX HIPOEKTOB.

25. BumAHMe HHQIAUHOHHEIX IPONECCOR Ha OUEHKY HHBECTHIIHOHHLIX [IPOEKTOB.

26. Knaccubuxauys puckoB peanbHbIX MHBECTHLMOHHDIX IIPOEKTOB, OCHOBHBIE JTAIlbI
OLICHKHK PHCKOB. HeHATpam3amus IpoeKTHBIX PUCKOE.

27. busHec-mnaH Kak GopMa IpeNCTABIEHUS HHRECTULIHORHOrO IIpOEKTA.

28. Buner u srans! paspaGotky Gu3zdec-nnaxa.

29. CTpyKTypa u COmepIKaHHE OCHOBHBIX pa3ienos OM3HeC-1IaHa.



30. PaspaGoTka n1anos 1 G101XeTOB peaH3aLMy HHBECTUIMONHOTO [IPOCKTA.

31. Ouenxa noTpeduocTy B GUHANCHPOBAHMM UHBECTHUIIHOHHOIO npoexTa (OroKeT HH-
BECTHIINI).

32. ®opmbl QMHAHCOBBIX HHBECTHIHHN 1 IONUTHKA ynpaeneHus UMH. Mobumzanus wn-
BECTHIIHOHHBIX CPENCTB ITyT€M 3MHCCHH HEHHBIX OyMar.

33. Iloptdens GHHAHCOBEIX HHBECTULMH U KIaCCHbUKAINS €T0 BU/IOB.

34. Vnpaenenne noprdenem GUHAHCOBLIX HHBECTHIUH K €ro PeCTpYKTYpU3aums,

35. VHBECTHUMOHHAS [IPUBIEKATENBHOCTE CTPAHbI (DETUOHA, TEPPHTOPHHK) U TYTH €€ 110~
BBIIIICHHUS.

CamocronTenbnas paora (BHe ay1nTopHn)

Wnnusnayanbrbie 3aanus MOTYT ObITh BHIIOTHEHBI CTYICHTAMH, YIITyONEHHO 3aHUMA0-
IUMHCA TEMATHKOH Kypca «YTIPaBNeHHE UHBECTHIMSAMH B FOCTUHHYHOM H PECTOPAHHOM GH3-
HEce» KaK B pegepatusHOl opme (06wem 1o 20 cTp.), Tak M B GopMe noknana (3cce) obvemom
Io 4 CcTp. TeKCTa. BHIOOp Tembl mpousBoaMTes MMBO0 N0 BapHaHTaM, Ju6o 1o BLIGOpY CcTyndeHTa.
COTTaCOBaHHOMY C NPEIOAABATEIIEM.

IIpuBeTcTBYeTCS packprITHe CTyAeHTOM ONIPEICNICHHON TeMbl Ha IIPHMEPE KOHKPETHOTO

TOCTUHHYHOTO NIPEANPHATHS /M AHATIOTHYHOH OPTaHN3aL|K Chepsl YCIIyT.
Ilpumepnan memamuxa éonpocos

1. lpuBnevenre HHOCTPAHHBIX MHBECTULE B TOCTHHHYHbIH GH3HEC.

2. Co3zanne CBOBOHEIX IKOHOMHYECKHX 30H H [PUBIICUYEHHE B HUX UHBECTHLIMA,

3. MlHBeCTUIHOHHAS NEATENbHOCTD KOMMEPUECKHX GaHKOB.

4. JIM3uHr KaK JOMONHUTENbHAS GopMa (pHHAHCHPOBAHNA KAIIUTATILHBIX 3aTpAT.

5. KartuTanbHele BIOKEHHS B CTPOUTENBCTBO FOCTHHHUHBIX OBBEKTOB.

6. VIHBeCTHIINY B HEBHKMMOCTD M MX OIIEHKA.

7. DKCnpecc-anai3 MHBECTHIHOHHOIO MPOSKTA.

8. CTpaxoBaHye MHBECTHLMI.

9. VHBeCTHIMOHHAS IPHEBIEKATENLHOCT OTPACTIEH U PErHOHOB.

10. Onenka > peKTHBHOCTH IPOEKTOB 110 CITMSHHIO, HOrTOWCHHIO KOMITaHHii,

11. AHanu3 APOrpaMMHEIX IPOAYKTOB, IIPUMEHSEMBIX LS OLEHKH MHBECTHLMOHHBIX TIPO-
€KTOB.

12. ®panvaii3uHr B yOpaBlieHUH HHBSCTULHAMI.

13. IIpobnemb1 onenky ypoBHS pHCKa B NOCTOBEPHOCTH HHBECTHLHOHHEIX POEKTOB.

14. MmoTeuHoe KPeauTOBAHME: CYLHOCTE B OCOBEHHOCTH.

15. BernuypHoe (prcKoBoe) GUHAHCHPOBALHE UHBECTHIIMOHHBIX [IPOEKTOB.

16. JIoXONHOCTE U PHCK (QHHAHCOBBIX HHBECTHIIHIL.

17. Ctparerus HHBECTHIMOHHON TOTHTHKK NPEAIPUSATHS B DBIHOYHEBIX YCIOBHAX.

18. IToprdens uenHbIx Gymar U ero Mozey.

19. HEBecTHINE B yemoBeYeCKuET KATUTAN.

20. MexayHapoaHbIe KOPHOPAUMH H HX POJIb B IPAMOM UHBECTUPOBAHUH.,

21. deepanbHbIE UEMeBbIE IPOIPaMMBl M HX POllb B UHBECTHLMOHHON JeSTEeNbHOCTH.

22. [lparoneHHsIe META/LTB! KAk 06BeKT HHBECTHPOBAHUA.

23. IPO Kax HHCTPYMEHT MEXIyHAPOLHOIO MHBECTUPOBAHHS.

24. MHBECTHIMOHHAA IIPHBIEKATETLHOCTE TOCTHHMYHOIO GU3HeCa 1 METO/IBbI €€ NOBBIIIIe-
HU3.

25. MBecTHpoBanue B CO3/aHue AOYCPHUX KOMIIAHHH H (PUIHAIOB B FOCTHHUYHON cepe.



7. YYEBHO-METOIMYECKOE M THOGOPMAHUOHHOE OBECIIEYEHHE
JMCLUILIUHBI (MOAYJIS)

a) OCHOBHAs JHTepaTypa:

1. Jluncun M.B. MaBecTrnnonEEI aHanu3. [ToAroToRKa M OLICHKA HEBECTHIMHA B peah-
Hble akTHBBI: Yuebnuk / M.B. Jluncuy, B.B. Koccos. - M.: HULl UTH®PA-M, 2014. - 320 c.:
60x90 1/16. — (Bricinee obpazopanue: bakanaspuar). (nepemiet) ISBN 978-3-16-004656-3, 500
3K3. (pexxuM Jocryna: http://znanium.com/catalog.php?bookinfo=452268).

2. MuBectuiun: Yyebuuk / M5, Jlykacesuu. - M.: Bysosckuii yuebnuk: HUL] Madpa-M.,
2013. — 413 c.. 70x100 1/16. (mepemmer) ISBN 978-5-9558-0129-2 (pexum mocryna:
http://znanium.com/catalog.php?bookinfo=390600).

3. MaBsecTHIMONHENH aHanu3: Yaebnoe mocobue / 51.C. MenkyMoB. - 3-¢ u3/1., nepepab. u
nom. - M.: HUI{ UHPPA-M, 2016. - 176 c.: 60x88 1/16. - (Bricuiee oOpazopanue: bakanaspuar).
(obnoxka) ISBN 978-5-16-009514-1, 400 sk3. (6bubmmorexka Bul'Y u pexuMm mocryma
http://znanium.com/catalog. php?bookinfo=445331).

0) JOMOJTHHTENLHAS JTHTEPATYPA:

1. ®enepanbHbli 3akoH 0T 25.02.1999 N 39-33 (pen. ot 28.12.2013) "O6 uHBECTULHOH-
HO¥ IeATENBHOCTH B Poccuiickolt Penepaunu, ocymecTBIsSeMOi B (pOpPME KAMHTANBHEIX BIOXKE-
HUH" (PEXHM AOCTYNA: CIIPaBOMHas NpaBoBas cucteMa KoHcynbTanT [Tnxoc — munensus Bal'y).

2. Oepepanbubii 3axon or 09.07.1999 N 160-®3 (pex. ot 05.05.2014) "O6 uHOCTPaHHbBIX
vHBeCTHLHAX B Poccuiickol Dejepaunu” (pesxuM focTyna: cipasoynas npasopad cucteMa Kou-
cynbrant [Lmoc ~ munensus Bal'Y).

3. @enepaneHeli 3akon or 29.11.2001 N 156-03 (pea. ot 30.12.2015) "O6 uusecTuIHON-
HBIX oHzax" " (PeXHUM OCTyNa: CIpaBOYNas npasosast cuctema Koncynprant [moc — nuiensus
Bal'Y).

4. MHBEeCTHITHOHHEIN MeHeKMeHT: YueOuuk / T1.H. bpycos, T.B. ®unarosa, HU. Jlax-
meTkuHa. — M.: HUI{ UHOPA-M, 2014. - 333 c.: 60x90 1/16. - (Briciuee o6pasosanue: Baxa-
nmappuaT). {meperuter) [SBN  978-3-16-005020-1, 1000  sxka. (pexxum  goctyma:
http://znanium.com/catalog.php?bookinfo=363433).

5. MuBecTULHOHIIOE IPOEKTHPOBaHKe: YueGHoe nocobue / A 1L Iapnos, O.B. Kpacnoba-
eBa. - M.: HUI[ UHOPA-M, 2015. - 254 ¢.: 60x90 1/16 + (Jlom. mar. znanium.com). - (Bricinee
obpasopanne: bakanaspuar). (nepemrer) ISBN 978-5-16-005709-5, 500 »>x3. (pexuM pocryna:
http://znanium.com/catalog.php?bookinfo=461762).

6. MeToAr! U MOZENH YIIPABNEHUS HHBECTHIMAME B JIOTHCTHUECKHX CHcTeMax: Yueb. no-
cobue/Mumenko A. B., 2-¢ uza. - M.: HUI| MIHOPA-M, 2016. - 363 ¢.: 60x90 1/16. - (Beiciuee
obpasosanue)  (Ileperiér  7BL]) ISBN  978-3-16-011703-4 (pexuMm  gocTyna:
http://znanium.com/catalog.php?bookinfo=540661).

7. YrpaBlieHHe HHBECTALHOHHOM JeATeTbHOCTBIO: TEOPH U 1paKTHKa / P.P. Baiitacos. -
M.: Bysosckuit yaebrux, HUL[ MHOPA-M, 2015. - 421 c.: 60x90 1/16 ISBN 978-5-9558-0484-
2 (pexxum poctyna: http://znanium.com/catalog. php?bookinfo=538531).

B) nporpammHuoe odecnevenne u UurepHer-pecypes::

1. http.//www.alt-invest.ru/index. php/ru/ — WHBECTHLMOHHBIA W (GUHAHCOBLIA AHANM3,
YTIPaBIIeHHE HHBECTHIMOHHBIMH IIPOEKTAMH,

2. hitp://www.investinregions.ru/ — HHBECTHUHOHHLIHA NIOPTAN PErHOHOB Poccu.
3. hitp://investviadimir.ru/ — AHBECTULIMOHHBIH nopTan Bnaaumupckoit o6iacty.



4. http://investmentbook ru/ — calT HHBECTOPOB.
5. http://www.forex.com/ru/ — GHHAHCOBbIC HHBECTHLHY Yepe3 MHurepHer.

8. MATEPHAJBHO-TEXHUYECKOE OBECIIEUEHUE
AACTHAIIIHHBLI (MO Y JIST)

JUis MaTepHATBHO-TEXHHYECKOTO 0DECIeUSHHS JIMCUMILTHHDI «YTIDAaBICHUE WHBECTHIIU-
AMH B TOCTHHHYHOM H PECTOPAaHHOM GH3HECE» HCIIONB3YOTCS CHELMATH3HPOBAK HAS ayAHTOpUS C
IIK # KOMITBIOTEPHBIM HPOEKTOPOM, HAGOPHI IPE3CHTALMH A8 TEKIHOHHBIX U [IPAKTHYECKUX 3a-
HATHH, OTPaXKAIOLIME HAYYHYIO M IPUKIAIHYIO NpoBIeMaTHKy HaHHOro Kypca, 6udnuorexa
Bil'Y, ucniosb30BaHue HATTAMHLIX TOCOOHH, HHOPMAMOHHEIX CIIPABOYHBIX CHCTEM «KoHeyip-
TanTImrocy, «apauTt».

Hpumeaanne: B COOTBETCTRHM ¢ HOPMATHBHO-PABOBLIMHU aKTAMH AT MHBATHIOB H UL
¢ OrpaHMYECHHBIMH (QUIMYECKIMH BOMOXHOCTAMH IIPH HEOOXOIUMOCTH TECTHPOBAHHE MOMET
OBITh IIPOBEZEHO TONBKO B IIMCEMEHHO HIH YCTHOM (opMe, a Takxke MOTYT OBITh HCIIOIB30BAHB!
Apyra€ MaTepHaisl KOHTPOILL KadeCTBa 3HAHUH, IPETyCMOTpeHHbIe pabouel NporpaMMoil auc-
LIMIUTHHEL



PaGouas mporpaMMma IMCLMILIMHEL COCTaBieHa B cooTeTcTBuu ¢ Tpebopamusamu O®T'OC BO no
manpasienuto 43.03.03 «['ocTurMYHOE A€I0%»

i
PaGouyio IporpaMmy COCTaBHIl £ 7. 724 Lt s %
Z A X

Penienzent

npotokon Ne 7 ot F2 &S 2077,

3aenyromuit kaheapoii K.3.H., goueHT Apecs O.b.

Pabouas mporpamMma paccMOTpeHa H 0J0OpeHa Ha 3acelaHHH yIeOHO-METOOMYECKOH KOMHCCHH
nanpasnenus 43.03.03 «[ocTuHHYHOE 1E10»

npotokon Ne /ot FF. L& 20 77T. .

[Ipencenarens komuccuu [Tononxas O.I1. m




JIUCT HEPEYTBEPKIEHUSA
PABOYEN NPOTPAM MBI JAUCITATIIMHBI (MOY JIST)

Pabouas nporpamma onobpena va 2018/2019 yuebHsiit rop

[IpoTtokon 3acenanus kadenprl Nel ot 30.08.2018 rona -

3aBeayolMi kadenpoi K.9.4., gou. Apecs O.b. 4
7

Pabouast nporpamma onodpena Ha SO/ Gl yueturrii ron
[IpoTokoun 3acenanus kadeaper No /ot AL Cf #7%ona

3aBenyroui kapeapoi K.3.H., goul. HApecs O.b. 4
/

Pabouast nporpamma o100peHa Ha yueOHBIH rojt

[Iporoxon 3acenanus xadenpsr No 0T roja

3aBenytomuit kadeapoi k.3.H., noi. Apecs O.B.

Pabouas nporpamma o100peHa Ha y4eOHbIi roj

[IpoToxon 3acenanus kagenpsl No oT roga

3aBenyromuii kadenpoi K.9.1., nou. Apecs O.5.

Pabouas nporpamma ogo6pena Ha y4eOHBIH roa

[Iporoxon 3acenanus Kadeapsr Ne 0T rojaa

3apenyroumii kadenpoi K.9.4., jou. Specs O.B.

Pabouas nporpamma onodpeHa Ha y4eOHBI roj

[Iporokon 3acenanus kadenper No oT roma

3apeayromuit kadenpoit k.3.H., goi. Specs O.b.




