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1. IEJIb M 3AJAYM OCBOEHUS JHMCIMILITHHbL

1lenBl0 OCBOCHMS AUCHMITIMHEL (yueGHOTO MOLYNA) «Y IPABICHHAE HHBECTUIIHSIMH B TOC-
THHHYHOM M PECTOPaHHOM OH3HECE» SBIeTCsS POPMUPOBAHHE TPOYECCHOHAILHBIX ¥ CIICIHANE-
HBIX KOMTISTEHINH CTYACHTOB MO OLECHKE HHBECTHIIMOHHON NMPHBIIEKATEILHOCTH TOCTHHHYHOIO
GusHeca, [1OJrOTOBKE M IPHHATHIO HHBECTHIHOHHBIX PeeHHH B chepe HHAYCTPAY TOCTeTPHUM-
CTBA.

3ama4u Kypca:

e DACKPBITh DKOHOMHYECKOE COAECPIKAHNE H HAa3HAYEeH C HHBCCTRUHMIE H HHBECTHLUMOHH O
JIEITENLHOCTH B TOCTHHHYHOM U PECTOPAHHOM OW3HECE;

® paccMOTPETh OCHOBHBIE MOHATHSA, XaPAKTEPH3YIOIIHE HHBECTHIIMOHHBIH [1poLece, poltb
W MECTO HHBECTHUIIWH B 0HCCIIEYEHNH IKOHOMHUECKOTO POCTa;

& ONpPENENUTh CTENEeHE BIHSHHS (JMHAHCOBOH M IEHEKHO-KPEAUTHON NIOJIHTHKH roCy 1ap-
CTBA HA MHBCCTHIHOHAYK 4KTHBHOCTE XO3SHCTBYIOIHX CYOBEKTOB U IYTH €€ aKTHBU3AIMH;

® [aTh OLICHKY NPUMEHSEMBIM METOJAM KOJIMYECTBCHHOTO H KAUECTBEHHOTO H3MEpEHUA
3 PEKTHBHOCTH HHBECTHLIHOHHEIX IIPOEKTOB B POCCHACKOM TIPAKTHKE;

* MPOAHAIM3HPOBATH CYILECTBYIOMNE HCTOUHUKH M METOABI (PHHAHCHPOBAHHS NOITO-
CPOYHBIX WHBECTHIHE B pEANbHBIN CEKTOP IKOHOMUKH, B TOM YHCJIC MHIYCTPHIO MOCTEIIPHHM-
CTBA, B OTNPENICTUTD ITYTH UX ONTHMU3ALMH,

® ONpPENETUTE MECTO ¥ PONb NPSMBIX HWHOCTPAHHBIX WHBECTHLHH B OCYHICCTBICHHH
CTPYKTYPHBIX TpeofpasoBaniil B PoccHr U BEIICHUTE crielinduyeckie HOPMEI BIOKCHHUA 3apy-
BEIKHOTO KalMTana B poCCHHCKN TOCTHHUYHBIHN H pecTOpaHHOM OH3HEC;

¢ TIPOBECTH @HAIH3 W OLEHKY 0a30BBIX KOHIENLME JTU3HHIOBOTO H NPOEKTHOTO PHHaH-
CHPOBAHWA HHBECTHUME B CO3/IAHHE U PA3BHTHE TOCTHHHYHBIX U PECTOPAHHBIX TPEANPHATHH;

* ONPEIETHTL MECTO U PONb POCCUICKHX OaHKOR B HHBECTHLIMOHHOM Npotecce # ¢op-
MYJTHPOBATH OTACIBHBIE PEKOMEHIAHH 110 YCUITEHHIO HX HHBECTHIHOHHOH AKTHBHOCTH B COBpe-
MEHHBIX YCIOBHSIX;

* M3YYHTEL CETONHIIIHEE COCTOSHHE OTEYECTBERHOTO (HOHJOBOTO PHIHKA W OMPEACTHTD
ero pealbHBIC BOSMOXKHOCTH AN GHHAHCOBOTO 00eCliedeH s JONTOCPOUHBIX HHBECTHIIMH B roc-
THHHYHYIO C(epy ¥ pecTOpaHHBIH OH3HEC.

2. MECTO JUCIUTIJINHBI B CTPYKTYPE OIIOII BO

Kypc «YpasiieHne HHBECTHIHAME B TOCTHHHYHOM M PECTOPAHHOM OM3HECEe» OTHOCHTCH K
BAPHATHBHOM 4acT¥ JWCLMILTHH TPOIPaMMBl TOATOTOBKH Gaxaiaspos 110 HarpasneHuio «locTu-
HHYHOE Hefo». PeanmayeTces B 6 ceMecTpe B 00beMe 180 Hacos.

JIucupmnnuHa «YIpaBleRye HHBECTHLHIMI B TOCTHHHYHOM M PECTOPaHHOM OH3HECE» OT-
HOCHTCS K 00ODIIAIOINMM KypeaM NMOATOTOBKHM $axkalaBpoB MOCTHHHYHOTO [ENa ¥ Ipearnoiaraet
BO3MOKHOCTE BRINYCKHHKOB Ha MMPAKTHKE NTPUHUMATE Y4aCTHE B MIPUHATHH WHBECTHUIHOHHLIX PC-
LIIEHHI [IPH CO3MAHHH, PEKOHCTPYKUHH ¥ Da3BHTHH MOCTHHHYHBIX MPEATIPHATHH.

[IporpaMMa QMCHUILIMHE] CTPOMTCS HA NIPE/IIOCHUIKS, YTO CTYACHTE! BIANCIOT 3HAHUAMH B
npenenax yaupepenTerckux OTIOIT B pamxax kBanudrkanun «baKajaBpy 10 TAKKM IMCUMILIHHAM
KaK «IKOHOMHKO-MATEMATHICCKHE METOAB:, «DHHaHcoBas Maremarrkay, «rGopMaTikay, «JKo-
HOMHKa», «CTaTHCTHKA TYPH3MA), « IKOHOMHKA FOCTHHHYHOTO HPENNPHATHRY, «I OCTHHHYHBIA Me-
HEDKMEHTY, «MapKETHHT TOCTHHMYHOTO MPEANPHATHA», « [€XHONOTMH TOCTHHHYHOKR JESTEIBHO-
ctn», «Oprasusauys TOCTHEHYHOTO Aena» B «[IpoexTHpOBaHHe MOCTHHHYHOH AEATENBHOCTIY.



3. KOMIIETEHITUH OBY4YAIOIUETOCSI, ©OPMUPYEMBIE B PE3YJIbTATE
OCBOEHUYSA JTUCHAIIITHHBI (MOY JIS)

JIuCUMILIHHA HaleneHa Ha GOpMHUpPOBAHAE TIPOQECCHOHAIBHON KOMITETCHIINH BBITTYCKHHKA
«"OTOBHOCTE K OPTaHH3ALH U BEITOJHEHHIO IIPOCKTOB B TOCTHHWUYHON nestensHoeTr (IIK-14).

B pesyabTaTe OCBOSHMS MHCUHIMHEB! 00yJatoluiics TOMKEH IEMOHCTPHPOBATS CIEAYIO-
IIIFe Pe3yabTaThl 00pa3OBaHHU:

1. 3nate:

— CYIIHOCTB M COACPKAHNE UHBECTUIMH, HEOOXOMUMBIX JUIs CO3IaHHA M Pa3BUTHA TOCTH-
uruHbX npennprstid (TIK-14);

— BUIBI HCTOYHHKOB HHBECTHIIMH ¥ 1iyTH HX TpHBIeveHus (JIK-14);

— MeTOBI aHalTH3a LeNeBOTO PeIHKA TS BhIGOpa 00hekTa uHBecTHpoBans (TIK-14);

— CTPYKTYPY M METOb! pa3paboTKH HHBECTHLMOHHBIX MpoekToB (TIK-14);

— MeTOZb! aHATH3a 3QPEKTHBHOCTH HHBECTHIHOHHEIX TpoekToB (11K-14).

2. YMeTs:

— ONpeNeNaTh UENb M 33aul VHBECTHIIHONHON NESTENHHOCTH B TOCTHHHUYHOM Ou3Hece
(1IK-14); |

~ pa3pabaThiBaTh HHBECTHLHOHHBIE HPOSKTHI CO3MAHUS W Pa3BUTHS FOCTHRUHYHBIX TIPSA-
npusTai (11K-14); :

— aHANH3MPOBATE 3P PEKTHBHOCTE HHBECTUIHORHOM nearensHocTH (T1K-14);

— [OATOTABIMBATH ¥ NIPRHMMATh YIPABJICHYECKIE PELICHNS B MHBECTHUHOHHON cdepe
(TIK-14).

3. Bnanets:

— HHCTPYMEHTApVEM aHaIH3a HHBECTHIMOHHOR pesrensHocTH ([IK-14);

— METOMaMH pazpabOTKH HHBECTHIIMOHRHBIX MpoeKToB ([1K-14);

~ METOIaMU pa3paGoTKH 1 IIPHHSTHS YIIPABICHIECKAX PEMEHHH B MHBECTHLIMOHHOM chepe
(1IK-14). '



4. CTPYKTYPA U COAEPKAHUE TUCHHITIHMHLI

OO6Imas TpyR0EMKOCTD THCUMILIIETHE] COCTABIAET 5 3a9ETHRIX eAuHHUIL, 180 acos.
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COJIEP’KAHUE JUCLUTLINHBI

Pasaen 1. Teoperndeckue 0CHOBBI YIIPABJIeHHA HHBECTHIHAMH
Tema 1.1. DroHOMUMCCKAA CYIYHOCTB U KAACCUDUKAYUA UHBECTRUYULL

MHBECTHIIHHA KK SKOHOMIUecKas KaTteropus. OCHOBHEIC CYIIHOCTHBIE XapaKTEPHCTHKH
MHBECTHLHI FOCTHHWYHOTO TIPEANPHITHS Kak 0O0beKTa YIPABICHHS: MHBECTHIMH KaK O0BEXT
SKOHOMHYECKOTO YITPABJICHNS, MHBECTHIHM Kak HauboNee akTHBHAS (OpPMa BOBJICUEHHS HAKOII-
JIEHHOTO KalHTala B 3KOHOMHYCCKUH Npouece, HHBSCTHLHH KaK BOZMOXHOCTE HCIIOL30OBRAHNA
HAKOTIIEHHOTO KanuTala BO BCeX albTePHATHBHBIX €10 $opMaxX; HHBECTHIHH KaK anbTepHATHB-
Hasi BO3MOKHOCTE BJIOXKEHHS KalHTIA B OB OOBEKTHI XO3AUCTBEHHOM JEATETBHOCTH; HHBC-
CTHIIMH KAK HCTOYHHK MCHEPHPOBAHKA d(deKTa npe N pHHUMATEILCKON TEATENEHOCTH; HHBECTH-
LMK KaK 00BEKT PHIHOYHEIX OTHOIIEHMH, COOCTREHHOCTH, PACTIOPSKEHNA H BPEMEHHOTO MPEII0-
YTCHHSA, HHBECTHLIMH KaK HOCUTENh (JaKTOPOB PHCKA M JIMKBHIHOCTH. _

Pone unBecTHIME B obecmeucHyn 3¢ dexTurHOre PyHKUMOHHPOBAHHSA TOCTHHHYHOIO M
pecTopaHHOro NpeanpusTus. Knaccuduxauns HHBECTHUMH NPEATIPUATHS 110 OCHOBHBIM NIpH3HE-
kaM (1o oObeKTaM BIOKEHHS KaluTasla; N0 XapaKTepy YYacTHs B MHBECTHIIHOHHOM IIPOLIECCE; 10
BOCIIPOM3BO/ICTBEHHOM HANPABIEHHOCTH; 110 CTETIEHY 3aBUCHMOCTH OT JOXOJIOB; TI0 OTHOLIEHHMIO K
TIPEIPHUATHIO-HHBECTOPY; N0 MEPHOLY OCYIRECTRACHUS; 10 YPOBHIO HHBCCTHIHOHHOIO pHCKa; 1o
YPOBHIO JIMKBHIAHOCTH; 110 $opMaM COOCTBEHHOCTH W MHBECTHPYEMOTO KAlWTANA; 110 XapaKTepy
HCTIONB30BAHKS KANUTAI4 B MHBECTHITHOHHOM TIPOIIECCE; IO OTPAacJeBOH HAITPABIEHHOCTH U T.J1.).

Knaccnukanys WHBECTOPOB N0 OCHOBHBIM NpH3HAaKaM ([0 HanpaBleHHOCTH OCHOBHOMH
XO3AHCTBEHHON JSATENBHOCTH; 110 [ENISIM HHBSCTHPOBAHNS; 10 OPHEHTALINH HA HHBECTHLIMOHHbIA
IPOLECE; 110 OTHOWIESHHIO K MHBECTHIIMOHHBIM PHCKAM; N0 MEHTAIHTETY MHBECTHHHOHHOTO FOBE-
JEHUSA; TIO IPHHAIIEKHOCTH K Pe3UACHTaM). '

Tema 1.2, Modenv ungecmuyuonno20 noGederus 20CMUHUYHO20
U PECMOPAHHOZ0 NPEeONpUSIMUSL 8 DoIHOYHOU cpede

OCHOBHBIE IEMEHTHI MOJESTH HHBECTHIIMOHHOTO NOBEACHUA TOCTHHHYHOIQ H PECTOPAH-
HOTO MIPEATPHATHS; MOTHBALIHS HAKOTNCHHA COOCTBEHHBIX HHBECTHITHOHHEIX PECYPCOB; MOTHBA-
UM HCIIONB30BAHKUA HAKOMICHHOTO KallMTAIA B MHBECTHLIHOHHOM IIPOIIECCE; MOTHBAIIMS OCY-
[IECTBICHUS PEASIBHBIX WM (PUHAHCOBBIX HHBECTULIMH, MOTHBAHS OCYLICCTBICHHS BHYTPEHHUX
H BHELIHUX WHBCCTHIHI; MOTHBAIIUSA AJIbTEPHATHBHOTO OCYILCCTBICHHS HHBECTHUMH Ha OTEHe-
CTBEHHOM HIH 3apyOCIKHOM DBIHKAX).

CHcreMa OCHOBHEIX MaKpOJIKOHOMMYECKHX (aKTOPOB, BIHAIOUINX Ha WHBECTHIHOHHYIO
AKTHBHOCTH TOCTHHHYHOTO IIPEeANpHATHS (HHTCHCHBHOCTD NMPOLIECCOB (GOPMHPOBaHAS cOepeKe-
HHH B KOHOMHKE CTPAHEI; YPOBEHb HCIIONB30BaHUs cOEpexeHNH 001MECTBa B HHBECTULIHOHHOM
TIpoLlecce; CTaBKa MPOUEHTA U &€ IMHAMIKA; TEXHOIOTHYECKHH MPOLECC; TEMITBI HHQIIAIHMH, LIHK-
JIMYHOCTE DKOHOMHYECKOH IMHAMUKH,; YPOBEHB PA3BHTHS HHBECTHIIMOHHOIO prHKa;jHHBeCTHLH/I-
OHHBIM KJTUMAT CTPAHBI).

Tema 1.3. Cyviyrnocme, yean, 3a0a4u QYHKYUY U MEXAHUZM
VIPABLEHUS UHBECTHUYUAMU

MecTo yIpaBJieHust HHBECTUIIMAMK B OOIIEH CHCTEME YIPABIEHUA FOCTHHRHYHOTO TIpen-
TPUSATHEM M €0 B3AMMOCBA3b C JAPYIMMH OCHOBHBIMH (PYHKIHOHANBHBEIMU CHCTEMAMH YIPaB/e-
HHWA,



OCHOBHBIE MPHHITAIE] YIIPABIICHUA WHBECTHIIKOHHOH ACATENBHOCTBH) TOCTHHHYHOIOQ U
PECTOPAHHOTO NPECHIPHATHS. HHTETPHPOBAHHOCTE ¢ 00Iel CHCTEMOHR YNpaBNeHHS TIPEANpHs-
THEM, KOMIUIEKCHBIH Xapaxrep (POPMHPOBAHUS YIIPABICHYCCKUX PEUICHHI; BEICOKHHE ANHAMU3M
YTIpaBIICHUSA,; BAPHATHBHOCTL I[TOIXOLOB K pa3spaboTKe OTASIBHBIX YIIPaBICHYECKHX PELICHH;
OpHEHTALHS Ha CTPATETHYCCKIE [ETTH Pa3BHTHS MPEAPHATHS.

CucTema OCHOBHEIX 3a/1a4, HalpaBJIeHHBIX Ha pealli3alHIo II1aBHOH LIeAH YIIpaBIeHHs HH-
BECTHIMOHHOM JIEATENIBHOCTHIO TOCTHHIYHOTO PEANPHATHA — 0BeCTedeH e MaKCHMHE3aIMM Ga-
FrOCOCTOSHHS COOCTBEHHHMKOB OH3HECa B TEKYWEM H MEPCIICKTHBHOM ITEPHOOC.

DYHKIMA YIPaB/ICHHS WHBECTHIHAMH KaK YIPABNSIOMEHR CHCTEMBI U KaK CHEeLHaNIbHOM
001acTH YyHNpaBIEHHS TOCTHHHYHBIM ¥ PECTOPAHHBIM NPEANPHATHEM.

XapaKkTeprCTHKA OCHOBHBIX 3JIEMEHTOR MEXaHH3Ma YIIPABICHHS HHBECTHLHUAMU, PbIHOY-
HOTO MEXaHH3Ma PEryTMPOBAHHS MHRECTHIIMOHHOMN JICATCIBHOCTA IPEANPHSTHS; TOCY/IAPCTBEH-
HOTO HOPMATHBHO-HPABOBOTO PETYTHPOBAHMS WHBECTUUHOHHOR JEATENEHOCTH MPEATIPUATHS, CH-
CTEMBI KOHKPETHBIX MCTOJOB OCYIICCTBIICHHA YIIPABICHHS HMHBECTHIMOHHOH ICATEIBHOCTBIO
TIPEINPHITHS; BHYTPEHHEI0 MEXAHU3MA PErYIIMPOBAHUA OTACIBHBIX aCNIEKTOB HHBECTHIIHOHHOM
JESTeNBHOCTH TIPeAN PUATHA.

Pasznen 2. ¥Ynpasaenne popMHPOBAHHEM WHBECTHLUHOHHBIX
PeCYpCoOB roCTHHHYHOTO H PECTOPAHHOIO NPEANIPHSTHS

OcHOBHBIE 0COOEHHOCTH Mpouecca (QOPMHUPOBAHNS HHBECTHIIMOHHBIX PECYpPCOB IOCTH-
HHYHOI'O H PECTOPAHHOIO HPEIIIPHATHA: OCHOBHOE HCXOAHOE YCIIOBHE OCYIIECTBICHHS HHBECTH -
UHOHHOTO MPOLECCa; CBA3D ¢ MPOLECCOM NMEPBOHAYANBHOIO HAKOTIEHUS KAlTUTana; BOBMOXKHOCTE
MCIIONB30BaHUA PEHHBECTHPYEMOIO KaliTana; CBA3b CO BCEMH CTAAHAMH XXM3HEHHOTO LKA
NIPETPUATHS U CTAIUAMH HHBECTHLIMOHHOTO NPOHECCa; HEIPEPBIBHOCTE MPOLECea; ASTEPMUH-
POBaHHOCTE H PETYJIMPYEMOCTE NapaMeTpoB HPOoLiecca; NpsiMast CBA3E ¢ LEIIMH HHBECTULIHOHHOH
CTpaTETHH.

Krraccuukains BHYTPEHHMX K BHEIIHHX WHBECTHIHOHHBIX PECYPCOB TOCTHHHYHOTO
NPCANPUATHS 110 OCHOBHBIM ITpH3HAKaM: Mo QopMe coOCTBEHHOCTH; 110 IPyNNiaM HCTOYHHKOB
[IPHBJICYECHUS 110 OTHOUICHHIO K NPCNPUATHIO; TI0 HATYPaTbHO-BCIECTREHHOM (hopMe IpHBIIEYE-
HUSI, 10 BPSMEHHOMY TICPHOIY ITPHBJICHCHHUS; 10 HALMOHAIBHON NPHHAICKHOCTH BIAICTBIICE
KanwTana; Mo LENeBLIM HAllPAaBIEEHAM HCIIONB30BAHNS; 110 0OCCIIEUEHHIO OTACTbHLIX CTaaui HH-
BECTHLIMOHHOIO ITPOIECCa U HP.

Pazgen 3. Meroauuyeckud HHCTPYMEHTAPHIH YITPABJCHH HHBECTHIHIMH

Tema 3.1. Ocrogrbie HANPAGIEHUA AHANUZA UHBECTIUYUOHHbIX
npoyeccos. enesicnpie nomoKy ont npoeKma

OcHOBHBIE MCTOUHHKH HHPOPMAIIMH HHBECTHLHOHHOrO ananu3a. JleHexHsii NOTOK HHBE-
CTULHOHHOTO TipoekTa. Cpounbli anHyHTeT. beccpounsiii annyurter. UYucreie masectuunn. Cu-
cTeMa IToKas3aTene, UCIIONMB3YEMBIX ATiS OLICHKH 1 aHaimi3a 3¢ deKTHRHOCTH HHBeCTHIRH. [[oHATHE
TIPOCTOrO M CIIOKHOTO IIPOLEHTA.

Knaccndukanus BHIOB NpOUEeHTHOH CTABKH, HCIIONB3YEMOH B ITPOLIECCE OLIEHKH CTOUMO-
CTH JI€HET BO BPEMEHH! 110 UCTIOIB30BAaHHIO B TIpotecce (POpM OLIEHKH CTOMMOCTH JICHET BO Bpe-
MCHH; TT0 ¢cTaOUIBEHOCTH YPOBHS HCIIONB3YEMOM IMIPOLICHTHOH CTABKH B paMkaX Nepuoja Hauncne-



HUST; TT0 OBECTTEYEHHIO HAYHCTEHNS OTIPEACIERHOM rOI0BOM CyMMBI TPOLIEHTA; 110 YCTOBHAM dop-
mupoBarHs. CHCTEeMaTH3alKsd OCHOBHBIX METOAWHYECKUX MOAXONO0B K OUEHKE CTOHMOCTH ICHET
BO BPEMECHHU.

Tema 3.2. Konyenyua u MemoOuueckuti UHCMpyMeHmapui OYeHKuU
Paxmopos uHGRAYUY U PUCKA

MeTtonrueckiit HHCTPYMEHTApUil MPOTHOZUPOBAHHS I'OJIOBOIO TEMITa M HHAEKCa HHIIA-
MK, MeTOAnYEecKH N HHCTpYMEHTapri (GOpPMHPOBAHUA peaTbHOH MPOLEHTHOH CTABKH C Y4ETOM
daxropa uHdIIUKKH. MeToau4ecKHH HHCTPYMEHTApHH OLUCHKY CTOMMOCTH ACHEXKHBIX CPENCTB C
yyeroM (akTopa WHOASUAH, MeTOXMYeCKHE HHCTpYMEHTapuii GOpPMHPOBaHHNS HEOOXOAMMOTO
YpOBHS JOXOIHOCTH MHBECTHUVOHHEIX ONEpalmii ¢ ydeToM (hakTopa HHGISLWH.

CHcTeMaTH3al#us OCHOBHBIX METOMUUCCKHX MOIXOMA0B K YUETY (DakTopa pHCcKa B [ponecce
YIPABNEHUS HHBECTUIIHOHHOH A€ATCIPHOCTHIO MOCTHHHYHOTO TIPCANPHATHSL.

Pasnen 4. YnpapieHue peajibHbIMB HHBECTHIHRAME rOCTHHHYIHOIQ
H PECTOPAHHOTO NPEXNPHSITHS

Tema 4.1. Qopmul peailoHblx UHEECHMUYUT U ROLUMUKA YAPAGAEHU UMY

OcHoBHEIE GOPMBI PEAIEHOTO WHBECTHPOBAHMSA: MPHOOPETEHHE UETOCTHEIX HMYIHECTBEH-
HBIX KOMIUJIEKCOB; HOBOE CTPOWTENBCTBO; NEPENpPOQHITNPOBAHAE; PEKOHCTPYKUMA; MOACPHH3a-
LKA, OOHOBJIEHWE OTACIBHBIX BUIOB 000PYA0BAHHS; HHHOBAHOHHOE HHBECTHPOBaHUE B HEMATE-
PHATBHBIE AKTHBL]; MHBECTHPOBAHHE IPHPOCTA 3aIIaCOB MAaTEPHANIbHBIX 0OOPOTHBIX akTHBOB. Oc-
HOBHBIE ITANE! HOPMHPOBAHHS IIOIMTHKH YIIPABICHHS PEAllbHBIMH HHEECTHIHAMHA.

Tema 4.2. Vnpasienue 8ui60poM UHGECHUYUOHHLIX NPOCKTNOE
U (POPMUPOBAHUEM NPOZPAMMbL DEANLHBIX UHEECTUYUY

Cranny pealbHoro WHBECTHPOBaHHA. KnaccruKanns HHBECTHIIHOHHBIX MPOSKTOB IIpea-
IIPUATHS TT0 OCHOBHBIM [IpH3HaKaM: 110 GyHKIMOHAIBHONH HATIPABICHHOCTH; IO UENSIM MHBECTH-
DOBAHMSI; TIO COBMECTUMOCTH PEaTH3ALMN; [10 CPOKaM PeaTi3allii; 1o 00beMy HEOOXOIMMBIX HH-
BECTHUIIHOHHBIX PeCypeoB; Mo MpeAronaraeMoi cxeme (punancuposanus. CTpykTypa paspabathl-
BacMOI'0 HHBECTHITHOHHOTO IIPOEKTA NPEANPHATHS B pa3pe3e OCHOBHBIX pas/IeNioB. |

Tema 4.3. Ouyenka s hexmusrocmu peanbHblX UHGECHTUYUOHHBIX NPOEKMOE
(OCHOBHBIE TTOKA3aTe/IM OLUCHKH POEKTHBHOCTH PEaIbHBIX HHBECTHIIMONHBIX MPOEKTOB;
YUCTHIH TIPHBENEHHBIH JOXOM; HHACKC ZOXOAHOCTH; HHIEKC PEHTABEBbHOCTH; MEPHO OKYIagMo-
CTH; BHYTPCHHSIS CTABKA JOXOAHOCTH.
Knaccuduranus pUCKOB pealibHBIX MHBECTHIMOHHEIX TPOEKTOR TIPEIIPUATHSA 110 OCHOB-
HbIM TIPH3HAKaM: [T0 BHAAM; 110 3TarmaM OCYIIECTBICHHUSA TIPOCKTOB; TI0 KOMIIIEKCHOCTH HCCIIENO-
BAHMS, 10 MCTOYHHKAM BOZHMKHOBEHHS; 110 QWHAHCOBLIM MTOCAENCTBHSM; [0 XAPAKTEPY NpPOSAB-
MeHHs BO BPEMEHU; 110 YPOBHIO (GMHAHCOBEIX TIOTEPE; TIO BO3MOKHKOCTH CTPAXOBAHUS.
XapakTepucTHKa OCHOBHBIX BUIOB TIPOSKTHEIX PHCKOB TIPEANPHSTHS. OCHOBHBIE 3Taflb]
OLIEHKH DPHCKOB PEaBHBIX MHBECTHLHOHHBIX TPOCKTOB IPEANPUATHA. OCHOBHEBIC TPHHIIHIIBL
(bOpPMHUPOBAHHS TIPOTPAMMB! PEaATBHBIX HHBECTHLIMHA NPEINPHSTHSL: MHOTOKPHTEPHATBHOCT OT-



6opa npoexTos; MHb(epeHIManns KpyTepues 0TO0pa; yueT 00BEKTHBHEIX OrpaHn4eHnH; obec-
MEUSHHE CBS3H WHBECTHIIMOHHOM MporpaMME! ¢ TIPOU3BOIACTBEHHOM H QHHAHCOBOM NporpaMmoin
npearnpusTrg; obecrmedenre cOATaHCHPOBAHHOCTH MO BAXKHEHIIIMM ITapaMeTpaM.

Tema 4.4. ¥Ynpagrenue peaiusayuets uHGeCUYUOHHBIX NPOEKMOE

Pa3paboTka KaJeHIapHOIO NIaHa peayM3allii HHBECTHIHOHHOTO IpoekTa. PaspaboTka
6I0DKEeTa peasTM3allii MHBECTHIIMOHHOTO 1poekTa. OCHOBHBIC JTans! padoT 1o HeHTpAM3AIMHI
MPOCKTHBIX PUCKOB, BEITTOMHIEMBIX Ha MpeanpusaTiy. OOBbEeKTHBHEIE H CyOBEeKTHBHBIE DAKTOPSI,
BJIMAIONIME HA YPOBEHB IIPOCKTHBIX PHCKOB MTPEAIPHUATHS. '

Knaccudukaiins cTpaxoBaHus MPOEKTHBIX PUCKOB MPEANPUATHS: 10 GopmMaM CTpaxosa-
HEA, N0 00BEKTaM CTPaxOBaHMA; IO 00bEMAM CTPAXOBaHUS; 10 HCITQJIB3YEMBIM CHCTEMAaM CTpa-
XOBaHH$; 10 BH3aM CTPaXxOBaHHA.

OcHOBHBIE 3TNkl 00OCHOBAHMS YIIPABNACHUYECKUX PELUEHHH O BEIXOAE PEAIbHBIX IPOEKTOB
W3 WHBECTHLIMOHHOH IIPOrpaMMBl NTPETPUATHSE.

Pazgen 5. Yapapienue GHHAHCOBLIMHM HHBECTHIMAMH NPEJANIPHATHA

Tema 5.1. Popmut Punancosvix UHGECTMUYUL U NOTUMUKA YNPAGLEHU UMY

@UHAHCOBBIE MHBCCTHIIMH KaK akTHBHasg QopMa 3(Q@EeKTHUBHOTO HCMONL3OBAHHS Bpe-
MEHHO CBOOOIHOTO KallUTal4. '

OcHoBHBIE GOPMBI (PUHAHCOBOIO HMHBECTHUPOBAHUSA, OCYIICCTBIAKEMBIC MPEANIPHITHEM:
BIIOJKEHHME KATUTANIA B YCTABHEBIE (DOHIBI COBMECTHBIX NPEANPHITHH; BIOKEHHE KATHTANIA B J10-
XOOHBIC BUIB] NEHCKHEIX HHCTPYMEHTOR, BIOXKCHHUE KanmuTaia B JOXOAHEIC BUIAE] (pOH)IOBBIX HH-
CTpyMeHTOB, OCHOBHBIE 3Tallbl (POPMHUPOBAHUA TOJUTHKY YIIPABICHHS (PHHAHCOBBIMH MHBECTH-
UHAMHE DPEAIPUATHA,

Tema 5.2. Oyenka uHEECMUYUOHHBIX KAYECME PUHAHCOBBIX
UHCIPYMEHINO8 UHBECTNUPOBAHUSL

Knaccudpukanus GOHIOBBIX HHCTPYMEHTOB N0 credIKe WX HHBECTHIMOHHBIX KaYeCTB:
110 CTEIEHM MPeICKa3yeMOCTH WHBECTHIIMOHHOTO JOXO0M3; IO YPOBHIO PHCKA, CBA3aHHOTO C Xa-
PAKTEPOM 3MUTEHTA; TT0 YPOBHIO PUCKA M JIMKBHIHOCTH, CBI3aHHBIM C TIEPHOAOM 00palleHHs; 1o
VPOBHIO JIMKBUIHOCTH, CBI3aHHOMY C XapakTepoM BHITYCKa ¥ oOpalleHus.

OcHOBHbIE TAPAMETPEI OLICHKH HHBECTHUHOHHBIX Ka¥eCTB aKUHil: XapaxTeprcTHKa BHa
aKWH 110 CTENEHH 3AIHIIEHHOCTH pasMepe JTHBHACHIHBIX BBITIIAT; OHEHKA OTPaciH, B KOTOpPOH
OCYIUIECTRIIAET CBOIQ ONIEPAINOHHYIO NS TeTBHOCT SMUTEHT; OLICHKA OCHOBHBIX nokazaTenei Xo-
39 CTBEHHOM JeSATELHOCTH W (GHHAHCOBOTO COCTONHMS IMUTEHTE; OLIEHKA XapaKTepa o0pallleHHs!
Ak Ha POHIOBOM PBIHKE; OIIEHKA YCJIOBUHM OMHCCHHI aKIuii.

OCHOBHBIE TTAPAMETPH! OLEHKK WHBECTHIIMOHHBIX Ka4eCTB OONMHUTaWi: BH ODJTMTallH 110
XapakTepy SMUTCHTOB, CPOKY MOTAIICHHS ¥ (POPMaM BBINTATH JOX0HA; OUEHKA HHBECTHIMOHHOM
[PUBIICKATCILHOCTH PETHOHA; OLICHKA QMHAHCOBOH YCTONYHROCTH U MJIATEXKECTOCOOHOCTH TIpe/1-
TPUATHA-3MATEHTA; OlleHKa xapakTepa obpatneHus obnuranvu Ha (QOHIOBOM DBIHKE; OLIEHKA
YCIOBHH IMUCCHH OOJIMTALlHH.

Mopens OLCHKH pealbHOH CTOMMOCTH OTAENBHBIX BHIOB (DHHAHCOBBIX MHCTPYMEHTOB
IHBECTHPOBAHHA: JOJTOBBIC H JONeBble (PHHAHCOBLIE MHCTPYMECHTEI HHBECTHPOBAHHS.



Omnenka PHCKOB OTASHBHBIX HHCTRPYMCHTOB WHBCCTUDOBAHHS. OCHOBHBIE 3TAMBI OIEHKK
PHCKOB OTIC/IBHBIX (bHHaHCOBbIX HHCTPYMECHTOB HHBECTHPOBAHHS.

Tema 5.3. Vnpasnenue opmuposanuem u pecmpykmypusayueds
nopm@ens QUHAHCOBLIX UHBECHIUYU

Tunusanyg HHBECTHIHOHHBIX TTOPTQheNeH MpeaAnpusTHs: IO TeJISIM POPMHPOBAHUS WHRE-
CTUIMOHHOTO JIOX0/1a; TI0 YPOBHIO TIPHHHMAEMBIX PUCKOB, MO YPOBHIO JIMKBHIHOCTH; TIO MHBE-
CTHLHOHHOMY [CPHOAY; 110 YCIIOBHAM HATOrOOON0KEHHS WHBECTHLMOHHOIO AOX0LA; 10 CTa-
OHNLHOCTH CTPYKTYPB! OCHOBHEIX BHJIOB (DHHAHCOBEIX HHCTPYMEHTOR HHBECTHPOBAHHS; 110 CIIe-
UMMM OCHOBHBIX BHIOB (DMHAHCOBKIX MHCTPYMEHTOB HHBECTHPOBAHHS, 10 SHCIY CTpaTe-
rHuecKmX ueneit GopMHUpoBaHHs; HO IEPBHYHOCTH QOPMHDPOBAHHS.

QopMupoBaHHe MOpTPens QHHAHCOBLIX HHBECTHILME HA OCHOBE COBPEMEHHOH TTOpTdEns-
HOH TeopHu. DTarsl GopMupoBaHus MopTdens GHHHAHCOBBIX HHBECTUIIMH. DTalsl Tpoliecca ole-
PaTHBHOIO YIPABIIEHUS PECTPYKTypH3auuel mnoprdenst puHancoseix uHBECTHUMEA. CocTar oc-
HOBHBIX (DaKTOPOB, CHIKAIOLIMX YPOBEHB JOXOIHOCTH NONEBBIX H JOATOBBIX (PHHAHCOBBIX WH-
CTPYMEHTOB HHBECTHPOBAHHS. '

HPAKTUYECKHE 3AHATHA

1. IHBECTHLHONHAS HEATEJIEHOCTE TOCTHHHYHOTO U PECTOPAHHOTO IIPEATTPHSITHA,

2. COBCTBEHHBIE M IPHBIICUEHHbIE UCTOURUKY (JMHAHCHPOBAHHS HHBECTHIINIA.

3. bromxeTHBIE HCTOYHHMKH (DHHAHCHPOBAHHUA HHBECTHLIHH.

4. KpaTKOCPOYHBIE 3AEMHBIE HCTOUHHKH (YHHAHCHPOBAHHMS HHBECTHUHH. DaKTOPUHI Kak
dbopMa HHBECTHHHOHHBIX pacucTOR.

5. JlonrocpoyHBIC 3aeMHbBIE HCTOUHHKY (QHUHAHCUPOBAHHMS HHBECTHIMH B WHEYCTPHH roC-
TENPUUMCTRA.

6. JIuzuHT Kak ocobas Gpopma NPUBIEYEHHS HHBECTHLHOHHBIX PECYPCOB.

7. Knaccuueckuii 1 COBPEMEHHBIH 110/IX0/] K BEHUYPHOMY (DHHAHCHPOBAHHWIO HHBECTHIIMH,

8. JleHEKHBIE ITOTOKHM B MHBECTHIIMOHHOM NIPOIIECCE, BU/Ibl M HAIPABJICHHE aHATH34.

9. AHanu3 HHBECTHIMOHHBIX PEINECHUH B NIPOLECCaX HAPAINEHHs W IHCKOHTHPOBAHMS.

10. Bynyuras v Tekymas CTOMMOCTH aHHYHTeTa. [[eHHOCTE PeHTEL.

11. IIpHHIMITEI ¥ METOAHYECKHE TIOIXOAB! K OLEHKE 3DOEKTHBHOCTH peabHBIX HHBECTH-
IUOHHBIX TIPOEKTOB.

12. Metonas! oneHxH 3@ EKTHBHOCTH HHBECTHIIMI, OCHOBAHHEIE HA IUCKOHTHPOBAHUH je-
HEXHBIX MTOCTYITICHHHA.

13. Tpocreitiune METOABT OLCHKY HHBECTUIHH (pacieT cpoKa OKyIIaeMOCTH, OTIpEIeICHNE
OyxranTepcKoi peHTabeIbHOCTH HHBECTHLIHE).

14. Bnusare HHGISIUMOHHBIX TPOLIECCOB HA OLEHKY WHBRECTHUMOHHEIX ITPOEKTOB.

15. PaspaboTka nyianoB 1 OIOMDKETOB PEATH3alMKY KHBECTHLIHOHHOTO TIPOEKTa.

16. Ouenka notpedHOCTH B QUHAHCHPOBAHMM HHBECTHLIHOHHOTO NMPOEKTa (OKOJUKET HHBE-
CTHLIHH).

17. ©opMBel GHHAHCOBBIX MHBECTHIIHN M ITONKTHKA YNpaBlIeHHA HMH. MoOUIHM3aLud HH-
BECTHIIMOHHBIX CPE/ICTB ITYTEM 3MHCCHH LEHHBIX Oymar, '

18. IlopTdens PUHAHCOBBIX HHBECTHUHIH H ET0 ONTHMH3ALNA.



KYPCOBAS PALOTA

Brimonsenne KypcoBol paboTel Ha TeMy «Pa3pafoTka HHBECTHIIHOHHOTO TIpoeKTa (Ou3-
HeC-TINaHA) CO3MAHUSA W PA3BHTHS FOCTHHHYHOTO MITH PECTOPAHHOTO MPEANPHSITHS (MJTH MHOHR Op-
TaHHU3aUWH ChHEPBI YCIIYT)».

busnec-1taH npeicrapnser ool BCECTOPOHHES OTHCAHHE GU3HECA H CPEbl, B KOTOPOH
OH AeHCTBYET, a TAKXKE CHCTEMBI YIIPABIIEHHA, B KOTOPOH OH HYKIACTCS /IS TOCTHXKEHHS TIOCTAB-
JIEHRBIX LEieH. '

He cymecTByeT cTanmapra Ha pa3paloTKy GH3HeC-IIIaHa H3-3a pasjinuus neel 6u3Heca
1 GeCKOHEUHOTO MHOKECTBA BapHALMH Cpellbl, B KOTOPOH oH nefcTByet. CrienosaTensHoO, Tpedy-
FOTCA HABLIKY M YCHIYMBOCTE, 94TOOBI ONMHCATE 3-XJICTHIOK) MEPCIEKTHRY pa3sBHTHA OH3Heca, 0co-
fEHHO B OBICTPO MCHSAIOLINXCS 3IKOHOMHYECKHX YCHOBHAX.

Xots Or3HeC-TIIaH B LIENIOM CYMTAETCH HHCTPYMEHTOM TIPHBICUEHHs WHBECTHIME (MoTy-
YEHHUS KPeINTa), OH CIYKHT K IPYrUM LeJIsaM:

* BBIABJICHHIO Ueliel 6u3Heca;

*  OKa3aHWIO COACHCTBHsI BRIPa0OTKE CTPATETHH M ONEPATHBHOMN TAKTHUKY IS JOCTHKE-
HUS Henei OuzHeca;

®  CO3JaHHIO CHCTEMBI U3MEPEHUS PE3YTBTATOR AESTEILHOCTH;

® [IpeJIOCTABICHHIO HHCTPYMEHTAPHS YIIpaBIecHNS DU3HECOM:

* TPCNOCTABICHHIO CPEACTB OUCHKH CHIBHLIX M CiabbIX CTOpOH OM3HECa, a TakkKe Bbl-
ABJICHHA allbTCPHATHBHBIX CTpaTCI‘HI‘;I BEIKHWBAHHAS,

B coBpemMenHOH GpICTpOMEHSIOMENCS DKOHOMHUYECKOH CHTYaMH HEBO3MOXKHO AOGHTHCH
TOJIOXKHTEIBHEIX PE3YHLTATOR, HE IIAHUPYS CBOMX ACHCTBHH H HE IPOTHOZUPYS NMOCHAEACTBHI.

IInaruposanye — 5To ONpe/eIeHHE LIEMH Pa3BHTHS YIIPABILEMOro 06beKTa, METOA0B, CII0-
coBOB ¥ CPENICTB €€ MOCTIKEeHUS, paspaboTKa [IpOrpaMMbl, I1aHa AeHCTBUS pasimuUHON CTeNeHH
JeTanu3aluy Ha Ounmkaiinyio 1 Soslee OTOANEHHYIO EPCTIEKTUBY.

IInanvuposanne HeoOXo MO 1060l OpraHu3alny, KOTOpask HAMEPEeBAeTCs {IpeATIpHHHI-
MaTh KaKHE-TO JeHCTRHS B OyoyIneM.

[Ipouece rnanupoBanus HO3BOJISET YBUIETH BECh KOMIUIEKC GYAYIIMX ONepanuii npe-
NPHHUMATENBCKOH ACATENEHOCTH H TIPEABOCXHTUTE TO, YTO MOXKET CIYTHTHCA. OCOGEHHO BaXHO
TTAHMPOBAHKE B KOMMEPUYECKOM NESTeNbHOCTH, TIe TpeByIOTCs MPeIBUACHHE B JOITOCPOSHOMR
NEPCIEKTHBE W NIPEABAPHTENBHEBIE pa3paloTKH, MPEIIECTRBYOMKE TEPBLIM [WAraM Ipe AT PUsITHA.

lIpesnpHUMATENBCTBO — 3TO IPOLIECC IIPHHATHSA PELICHUH, HX peatH3alyH M OLICHKH pe-
3yJBTATOB MPHHATEIX ACHCTBHH, [1JaH K¢ J1AeT OCHOBY OIS IPHHSTHS PAIHOHAABHEIX PEINCHUH.

Pabota Ge3 ruraka sBISETCS peakuuel Ha COBEPIIAIOEC COBBITHA, NCATENEHOCTE Ha OC-
HOBE [IJIaHa — peakIlud Ha IPEABHICHHBIE H 3aIIaHHPOBAHHEIC ABIICHHS.

CoBpeMeHHas1 JKOHOMUYECKAsA CHTYallUst, CBA3aHHAS C aKTHBHBIM DA3BHTHEM PBIHOYHBIX
OTHOWNEHNH, NHUKTYET NPEeANPUSTHAIM HOBBIA MOIXON K BHYTPUGUPMEHHOMY MIAHHPOBAHHIO.
OHKM BBIHY#IEHB! MCKaTh TAKUE (OPMBI H MOZEINH IITaHHPOBAHKSA, KOTOphle 06ecre nBaTn 65l
MAaKCHMaIbHYIO 3 (EKTUBHOCTD TIPHHUMAEMBIX PELICHHI,

OnruMansHeIM BAPHAHTOM JOCTHIXCHAS TAKHX PENIEHUH ABIAETCA IIporpeccuBHas Gopma
1aHa — OU3HEC-TIIaH.

Ycnex B Mupe OM3HECA pEINAIONM 06pasoM 3aBHCHT OT TPEX 3M1eMEHTOB:

1. [Torumanus obIero COCTOAHHS ACT HA JIAHHBIA MOMEHT;

2. llpencrapnenns TOrO ypoBHS, KOTOPBI BBl COBMpasTeCh TOCTHYR,



3. HnaHupoBaHus NpoLEcca NEPEeX01a U3 OJHOTO COCTOSHUA B Apyroe. busznec-nnan nos-
BOJIACT PEIIMTH 3TH Mpobnemsl. OH BKIIOUAET pa3paboTKy 1ETH 1 33184, KOTOPBIE CTABSTCA [Iepel
MpeanpHaTHEM Ha Onuskaliiyio W XanbHIOW NEPCNEeKTHBY, OUCHKY TEKYINEro COCTOSHHUS 3KOHO-
MHKH, CHIIBHBIX H cITabBIX CTOPOH TIPOM3BOACTBA, AHAIH3 PHIHKA M WHPOPMALHIO O KIHeHTax. B
HEM JA€TCA OLEHKA PECYPCOB, HEOOXOMMMBIX AT IOCTHXKCHHA TOCTABIIEHHEIX e B YCIOBUAX
KOHKYPCHLIHH.

BH3HeC-IaH TIOMOKET TIPEAYIIPEANTE H JOCTOHHO BCTPETHTh MHOTHE HEM30EKHBIE TPO-
B1eMBI B pa3BHTHH Ou3Heca. KOHEYHO, OH He MOMKET HCKITIOUHTE BeeX omnboK, OH JlaeT BO3MOXK-
HOCTB NTPOAYyMaTh cBOM NelcTBHA. OH ABIACTCS HHCTPYMEHTOM, C FIOMOLIBIO KOTOPOTO BO3MOXKEH
KOHTPOJIb ¥ YIIPABICHHE MPOU3BOACTBOM. bH3HEC-TINaR NO3BOMNSCT YIPABIATH IO MPEIBAPHTEND-
HOMY TUIaHy, a He TIPOCTO pearipoBaTs Ha COOBITHS.

bushec-nnan mo3B0IAET MOKA34Th BBHITOAHOCTH IIPEANONIAraéMoTO TPOEKTa W NPHUBIEYD
BO3MOMKHBIX KOHTPareHTOB, MOTEHIHANbHBIX PHHAHCOBHIX NapTHEPOB. OH MOXET yOeauTh HHBE-
CTOPOB, B TOM, YTO BEI HAILIH IIPHBJIEKATENBHEIC BOZMOXKHOCTH PAa3BHTHS NIPON3BOACTEA, TTO3BO-
NAIOMHE YCHNEWHO OCYLIECTBIAT, HAMEUEHHOE, W NPEANPHITHE UMeeT >(hEKTHRHYIO, peau-
CTHYHYIO U MOCHACAOBATEIIBHYIO TPOTPAMMY OCYIIECTBIIEHUS LEJIEH W 3a1av TpoeKTa. MHBsecTop
BAOXKHT CBOM CPE/ICTB LD B TOT MPOCKT, KOTOPBIA C J0CTATOYHOH BEPOATHOCTHIO TAPAHTHPYET
eMy TNOJIYYCHHUE MaKCUMaIbHOH NpHOBLTH,

BusHec-11aH, OMUCHIBas BCE OCHOBHEIE acNeKTh! OyAyLIEro [pellIpHUSTHS, aHalu3upys
MPOOIEMEL, ¢ KOTOPBIMK OHO MOMKET CTONKHYTECS, H OTPEReNAs cMocoObl pEIEHHAS 3THX NpodIeM,
JOIDKEH OTBETHTE Ha Bolpoc: «CTOUT M BOOOLIE BK/IAXBIBATE CPEACTBA B 3TOT IIPOEKT W HpHHE-
CET JIM OH JOXOI, KOTOPEIE OKYITHUT BCE 3aTPATHI?Y,

bu3Hec-nnaH MOXET HOCUTE XapakTep TeKyllero (OOMH TON) WK INepCleKTHRHOTO (3-5
JIeT) TNaHa.

[TocnenoBaTensHOCTB COCTARICHHAS OH3HEC-TINARA:

| — npuHsiTHE PEUIEHHS O CO3JaHMH HOBOTO NPEAIPHUITHS MK BHEAPCHWUSA MEPOTIPUSITHIL
COBEPIIEHCTBOBAHUA NEHCTBYIOLICIO IIPENPUSITHS; _

2 — ananu3 CODCTBEHHBIX BOMOKEOCTEH M CIOCOGHOCTH B3ATHCA 3a PEANH3AIMIO 3a/ly-
MaHHOTO TPOCKTa;

3 — BLIGOp M3AETHA UK YCIYTH, TPOM3BOICTBO KOTOPLIX Oy AET ABAATHCS HEMHIO 3a0yMAH-
HOT'O TTPOEKTA;

4 — uccne0BaHHe BO3MOXKHOTO PBIHKA COLITA;

3 — COCTaBIEHHE IPOTHO3a 00BeMOB cOBITa (AN NEePBOro rofia — MOMECAYHO, U BTOPOTO
H TPETBEr0 — MNOKBAPTAIBHO);

6 — BEIOOP MECTa [T OCYIIECCTBIEHHS KOMMEPYECKOM MM NMpOH3BOICTBEHHON ACATENb-
HOCTH; '

7 — pa3paboTKa I1aHa NPOU3B0ICTBRE;

8 — pazpaboTia naHa MapKeTHHTa,

9 — pazpaboTKa OPraHU3ANHOHHOTO ILIAHA,

10 — paspaGoTka ropranHeckol cxeMsl OyayieH KOMMEPYeCKOH A TETBHOCTH;

11 — pazpaborka PUHAHCOBOTO IIaHa;

12 — panmcanue pe3toMe K OH3HEC-TUTAHY.

Takum 0bpasom, GH3HEC-TUTaH TPEACTAET KaK ONpeleNeHHas MOAENb eITeNbHOCTH Npe-
NPUSATHS, KOTOPAs HCTIOJL3YET BCE HapabOTKK TPAIULIOHHOTO TINAHHPOBAHKS IPHUMEHUTENBHO K



KATETOPHSIM PEIHOYHOM SKOHOMHKH: GH3HECY, KOHKYPEHTHOH Gopb0e, NeATENbHOCTH MAPKETHH-
TOBBIX CIY k0, KOMMEPUYECKOMY PHCKY, CTpaTerui (HHaHCHPOBAHHUS, NOCTIXKEHHS He3yOBITOMHO-
CTH ¥ HEOOXOAMMOTO YPOBHS peHTAOEIIBHOCTH, KAUECTBEHHOMY 0OCTYKUBAHHUIO MOTPEOUTENS.

Cocras, cTpykrypa it 00beM OM3HEC-TINaHa OTIPEAETAOTCS CeUHGUKON BUAa AEITENBHO-
CTH. Pa3MEpPOM TIPEILIIPHATHS M LENbIO CocTapieHusa. OUeBHIHO, UTO 9eM KpynHee bupma, TeM
clIokHee ee QYHKIHOHATTBHAS eITeIBHOCTE, TEM MOHEee H 000CHOBaHHee pazpaboTKa pas3lesion
nnana. busnec-rutad HeGOMBLIOTO NIPENIPHSTHS 3HAYHTENBHO NPOIIE 110 COCTABY, CTPYKTYDPE U
o0BeMy, YeM TAKOH KE ITNaH KpYINHOre NpoHU3BOACTEA.

CocTag ¥ CcTpyKTYpa OW3HeC-TINIAHA TAKKE 2aBUCAT OT PasMEpOB MpeITaraeMoro phlHKa
cObITA, HATWYMA KOHKYPEHTOB M IEPCIICKTHE POCTa CO3JaBaeMOr0 MPEATIPUATHS, TOCKONBKY YeM
KpyIHEe PLIHOK cBbITa, TeM OOJBLICE KOMHYECTBO €r0 CErMEHTOB HEOOXONMMO YYHTHIBATH, &
HATHYHE GOIBITON0 KOAHYECTBA KOHKYPCHTOB TpeOyCT H3ydeHHS HanGONee KPYITHBIX U3 HUX, HX
TOBAPOB M YCIYT, UTO TPEOYET YCIOXHEHMS CTPYKTYph! OuzHec-1m1aHa. OCOOEHHO BAXKHBIE IS
IPENIPHATHS CETMEHTHI PhIHKA WK HanOONEe Ba)KHBIE KOHKYPEHTBI MOTYT ObITH BBIHECECHEI B
ocoOBIH paznen nrana A 0onee NPUCTATBHOTO H3YYEHHUS,

B 3aBHCHMOCTH OT LIE€TH COCTABIEHHS OH3HeC-TIaHa (B KayecTBe I1aHa 000CHOBaHHS UH-
BCCTUUMH, 171 (PHHAHCOBBIX TAPTHEPOB, NPHBJICUCHHS TIAPTHEPOB, KOHTPAKTOB C MEPCOHAIOM
¢upmbI) pazaensl MOryT pa3pabarblBaThbest ¢ TOH MM HHOH CTCNCHDIO KOHKPETH3ALMM.

He cymecTByeT %ecTKO periaMeHTHpOBAaHHOH GOPMEI U CTPYKTYpPBI GH3HEC-TIaHA.

OnHaKo, Kak MPaBHIIO, B HEM NPEAYCMATPHBAIOTCS PA3ZeNbl, B KOTOPBIX PACKPBIBAIOTCS
OCHOBHAS MJed U Led OH3Heca, XapakTepHayeTes Celln(hHKa MPOAYKTa TIPEANPUSTHS U YAOBJIEe-
TBOPEHHUA UM NOTPEOHOCTEH PBIHKA, 1ACTCA OLEHKA PEIHKA M YCTAHABIHBAETCS CTPATETUS TTOBe-
JCHUS (PUPMBI Ha ONPEICNEHHBIX PEIHOYHBIX CETMEHTAX, OIPEACHASIETCS OPTaHU3alMOHHas U TIPo-
H3BOACTBEHHAS CTPYKTYpa, bopMupyeTcs (PUHAHCOBBIH MPOEKT IeNa, BKIOYAS CTPATErHI) (u-
HAHCMPOBAHHS H IIPEIUTOKEHHS 110 MHBECTHIIHSIM, OIIMCBIBAKOTCS MEPCHEKTHBEI POCTA NPENPHS-
THH.

5. OBPA30OBATEJIBHBIE TEXHO/IOT'UHU

— ORNEPECAIOUAN CAMOCTOAMETBHAA paboma — U3YHEHUE CTYISHTAMK HOBOTO MaTepHana
JIO €10 U3JIOKCHUS NPENOAaBaTeeM Ha ICKIMA U JIPYrUX ayIMTOPHBIX 3aHATHIX;

— KOMMBIOMEPHBIE UHPOPMAYUOHHBIE MEXHOA02UY — TIPHMEHEHHE KOMITBKOTEPOB TS 10~
ctyna K MHTEpHET-pecypcam, UCToIb30BaHkie 00YYaIOIIMX MPOrpaMM ¢ LENbI PacIInpeHUs HH-
(hOPMALIMOHHOTO TIOJIsA, TTOBBIICHUS CKOPOCTH 00paboTkH W nepenadu WHQopmalmy, odecneve-
HHS yooOcTBa NpeoOpa3oBaHus W CTPYKTYPHPOBAHHS WHQOPMaUWKH IS TpaHChOpMaluu €€ B
KOMTIETEHLINH;

-- case-siudy — aHaTH3 peaTbHBIX TPOONIEMHBIX CHTYalUHH, UMEBIIUX MECTO B COOTBETCTRY-
toued odnact npoQecCUOHANBHON ACATEIEHOCTH W IIOUCK BAPHAHTOB JIYULIMX PElICHHH;

— npobremHoe obyyenre — CTAMYJIMDOBAHHUE CTYIEHTOB K CaMOCTOATENEHON «TeHEPALHI»
SHAHHMH, YMCHHUIL U HABBIKOB, HCOOXOIUMBIX MUIST PELICHHS KOHKPETHOH MpoOiemsr; -

— KOHmeKcmHoe oOyvenie — MOTUBALNS CTYLEHTOB K YCBOSHHIO 3HaHHH MyTeM BHISBIEHUS
CBsI3€H MEXIY KOHKPETHBIM 3HAHHEM H €70 TIPHMEHEHHEM; '

— oByuenue Ha OCHOGE ONbIMA — AKTHBU3AINS [TO3HABATEIBHON eI TERHOCTH CTYIEHTA 32
CUeT aCCOUWAlHHK ero cOOCTBEHHOTO OMBITA C TIPEAMETOM H3YUSHHS



6. OIEHOYHBLIE CPEJCTBA 1JIsI TEKYIIEI'O KOHTPOJIAA YCIEBAEMOCTH,
MPOMEKYTOYHON ATTECTAIIMH 11O UTOr AM OCBOEHUSI AUCIUIITUHBI
Y YYEBHO-METOJMYECKOE OBECOEYEHUE CAMOCTOSTEJILHOM
PABOTBI CTYJIEHTOB

Peiimunz-roumpons Nel

1. YubT kaxux (pakTopoB ONpenenseT CYLHOCTb HHBE-
CcTHUMHE (OITHCAHBI B OTIPEASICHHH HHBECTHITH)

2. Kaxo#t (xakue) Buapl wHBecTHIME No cBoeMy abco-
THOTHOMY 3HAUEHHUIO MOTYT OBITE OTpHLATEIIBHBIMHA

3. IIOBTOPHO HCIIONB3YEMBIH KalWTan B MHBCCTHLHOH-
HEBIX LEJISIX TIPH YCJIOBHH ITPEIBAPHTEIBHOTO €r0 BBICBO-
GOXKIECHUS B NPOLIECCEe peanu3alliy paHee BBIOPAHHEBIX
WHBECTHIIMOHHEBIX IIPOCKTOB. ..

4. Tlo ¢popmam COOCTBEHHOCTH HHBECTUPYEMOIQ Kallk-
Tala Pa3IMHaoT CIEAYIOUIME BUIBI MHBECTULIMH

5. Kakwe wHBeCTHIME O0OBMHO NPHPABHHBAOTCA K
CYMME aMOPTH3ALHOHHBIX OTHHACIICHUH B ONPEICHEHHOM
nepuone?

6. Peliephl ABIAIOTCA «YACTHBIM CIIYUAEM» KAKOTO BHjia
YHBECTOPOB?

7. I1o coBMECTHMOCTH OCYLIECTBICHHSA BRIACTAIOT CIEAY-
IOLIME BHIBI MHBECTHIIHHA

8. V3 kakux BYX yacTel CKJIaJbIBacTCs PEHTHEIH (aHHY-
MTETHBIH MiaTex)

9. IIpotiece H3BATHS paHee HHBECTHPOBAHHOT'O KallUTala
W3 WHBECTHIHOHHOIO 060poTa 0e3 MOCNenyoWero ero
MCITOIB30OBAHNUS B MHBECTHLHOHHBIX LETIAX (HAIpHMED,
JUISL HOKPEITAS YOBITKOB TIPEJIIPHSITHS)

10. Kako#t Buj WHBECTOpa OPMEHTHpOBaH Ha paboTy ¢
KOCBEHHEBIMH HHBECTHUIHAMH?

11. Kakoif BUI HHBECTOpa OPHEHTHPOBAH Ha MUHUMM34-
LHIO PHCKOB, HaXKe HECMOTPS Ha HU3KKWH ypOBEHb 10X01a

12. B ueM raaBuHOe oTHHUME OU3HEC-TIJIaHa ¥ HHBECTHIIH-
OHHOTO IIPOeKTa

IIpumeps! 3aza4:

3apaua 1. PaccunTarh, Ha Kakoi Cpok HY:KHO HHBeCTHpOoBaTh 200 TRIC. pY6., uTOOH! ¢ HC-
OJIB30BAHUEM CIOKHOHN npoueHTHOH ctaBku | 1% ronoseix B Tore noxy4uts 360 THIC. PYO.

3amaua 2. Paccunrare, kakopa OyaeT A0XOAHOCTE BroxeHus 150 Twic. pybd. B POEKT CO
CPOKOM peallM3aluy 3 roja, eCliv B pe3ysbTate oxuaaeTces Belpyduts 200 Teic. pyd. onHOH Cym-
MOH (IIPOLEHTHI CIIOKHBIE).



Peiimunz-xkoumpons Ne

1. YTo BXOMMT B CTPYKTYPY JHIMHNOBOTO IL1aTeXa?

{5 KOMIIOHEHTOB)

2. Kakoe Ha3paHME HOCHT MOMEHT BPEMEHH, K KOTOPOMY
HapaIMBAIOTCS U JMCKOHTHPYIOTCS BCE JECHEXKHBIC MO~
TOKK WHBECTHMI[HOHHOTO MPOEKTa AN ODECHeueHns uX
SKBHBANEHTHOCTH?

3. Kako#t w3 BUIOB HHEECTOPOB BBIOHpacT OOBEKT BJO-
KEHHWH HCKITIOYUTENBEHO 110 KPHTEPHIO WX HAISKHOCTH U
rapaHTHi BO3BpaTa CPEIACTB, IYCTh JAKE ¢ MUHUMAD-
HBIM YPOBHEM JOXOAHOCTH?

4, Kaxwe wHBECTMUMH OOBIYHO NPHPABHMBAIOTCH K
CYMMEC aMODPTH3AIIHOHHBIX OTYHCIICHHH B ONpPCACIICHHOM
nepuoae?

5. Kakoif ¥3 BHIOB KpaTKOCPOYHBIX HHBECTUIHHA MO3BO-
JISI€T TOJBL30BATLCA CPEACTBAMHU KpEIHTOpa M0 MEpe
HEOOXOMMMOCTH (Ha MOBTOPSAIOILEHCS OCHOBE)

6. Buyrpennne HCTOUHHKH (QUHAHCHPOBAHHMS HHBECTH-
UHH BKITIOYAKOT B ce0s

7. Kakoi BHA >QQcKTHBHOCTH WHBECTHUMH SIBJIFCTCH
YaCTHEM CiIydaeM OroKeTHOMH 3¢ dheKTHBHOCTHY

8. Kakue w3 nmokazatencit 3p(EeKTHBHOCTH WHBECTHLIMH
H3MEPALOTCS B pyOsx?

9. Kakue BUOB! TOBApOB MOTYT BBICTYNHTE B KAYECTBE
obecrieueHus NMPH IOIYHYCHWW KpemuTa 10X 3aI0T TOo-
BAPHO-MATePHAIEHBIX LEHHOCTEH (ONHcaTe W NIPHBECTH
IIpUMEpBI)?

10. M3 xakux IDBYX BHIOB TIOTOKOB HOPMHpPYETCsH CyM-
MapHEIM JICHEKHBIH NOTOK, HEOOXOMMMBIH IS OLIEHKH
3 PeKTHBHOCTH HHBECTHLIMHA

11. TlpenMymecTBOM KAKOIro M3 METONOB WHBECTHPOBA-
HHUS SIBJISETCS OTCYTCTBHE HEOOXOIMMOCTH BO3BpaTd
CPENCTB HHBECTODY?

12. Kakoit Bua 3arpar npeAnpusTrns GopMUpYyeT He OT-
TOK, 4 IPHTOK JEHSXHEIX cpencTn?

IIprmepsl 3anad;

3apauga 1. [1o yCHOBHAM KPEIUTHOIO JOTOBOPA 3ACMIIUK J0JIKEH ObUT B TEUEHHE YETRIPEX
NeT €KEKBAPTATEHO BBIIUIAYHBATE TTIO 144 ThIC. py0. [lepBbie cemb nnaTexei OBUTH TPOH3BEACHBI
CBOECBPEMEHHO B ITONIHOM o0beMme. BOCBMOM IiaTex OBl COBEPIIEH B JIBYKPATHOM pasMmepe.
Onpenenuts CYMMY PEHTHOTO €XEKBAPTANIBHOIO TIATEXKA 3a OCTABUIMHCH NEPHO, €CIIH UCTTONE-
30BaJIack TTPOICHTHAS CT2BKA 24 % rofoBBIX (MTPOLEHTEI CAOKHEIE). |

3apaya 2. PaccunTaTh Ha Kakoi nepuol OyayT HHBECTHPOBAHB! CPEICTBA, SCITH NIPH ro-
NOBOH JOXOAHOCTH 19% (mpoueHTH cIIKHEIE) Ha BroxkeHHBIe 250000 py®6. Oyzer Bo3BpalleHo
320000 py6.



Petmunz-xonmpone Ne3
[Ipumeps! 3apaq:
3apaua 1. Paccuurars nokasarels BHYTPEHHEH HOPMBI JOXOIHOCTH IS WHBECTUIIHOH-
HOTO [TPOEKTa CO CAEHYIOIIUMH XapaKTEPUCTHKAMH

Ilepuon BpemenH, { JeHexHBIe TOTOKH, pyo.
0 —420 000
I 152 000
2 185 400
3 148 000
4 155 600

3anaua 2. Ha ocHoBaHuH Tabanie! TpedyeTed:
1. OnpenemMITe 0XYTIaeMOCTb HHBECTHIIMOHHEIX TIPOEKTOB A 1 b.
2, PaccunTarh WHIEKCHI JOXOJHOCTH ¥ 000CHOBATE BBIOOP Haubonee BBITOJHOTO BApUaHTa

KanuTaILHBIX BIQKEHAN.

Jenexnarle noToxu, pyod.
Hepuon spement, ¢ IlpoexT A Hpoexr b
0 —-135 000 —290 000
1 86 700 166 500
2 95 400 129 600
3 - 143 300

IlpoexkTHas TUCKOHTHAas cTaska 19%.

3anaqa 3. [lo npeABapuTeNLHOMY KPEIMTHOMY COTJIALIEHNIO (DHpMa NODKHA Oblna rnora-
IaTh 3a00/DKEHHOCTh M HAYMCIICHHBIC TIPOLECHTH PABHBIMK €XXETONHBIMH TIATEXaMH 45 ThiC.
py©6. B Teuerue 7 ser. ONHAKO YCIOBHA IOTOBOpa OBLTH M3MEHEHBI: Uepes 2 rofa Jo/KeH ObITh
OCYLICCTBNEH eaunoBpeMeHHsI Tuatéx 180 Tric. pyb., a OCTaBINYIOCH YACTE AOJTa [IIaHIpOBa-
J10CH TTOTACHTh OQHUM IIJIATEXKOM depe3 3 To1a IOoCIe IEpBOTo.

ITepBBIil TIATEXK OBUT OCYUISCTRAEH BOBPEMS U B ITOJTHOM 00BeMe, a BTOpO# miarex Obi
PECTPYKTYPHPOBAH Ha JIBA 0/Ia C eXCKBAPTANBHBIM [I0TAIEHNEM PABHBIMU CYMMAaMH.

OnpenennuTs CyMMY KBapTaNBHEIX IUIaTexel, eCiiM NPH INIAHWPOBAHHH HCIIOJB30BAIACE
CIIOXKHAS TTpOIeHTHAS cTaBka 17 % rofoBbIX.

Bonpocest k axk3ameny

1. TloHsiTHe W CYUIHOCTh MHBECTHLMH. XapaKTepUCTHKA MHBECTUHMHA MOCTHHUYHOIO H
pPeCTOPAHHOTO MPEATIPHATHS KaK 00BEKTa YpaBlieHHH.

2. VIHBeCTHUHOHHAs HOEATENBHOCTE M pPOIb WHBECTHUMH B YBENHUCHHH UEHHOCTH
(hupMEIL.
Knaccuukanis BHIOB HHBECTHIIMH FOCTHHHYHOTO W PECTOPAHHOTO MPEANIPHATHS.
Y9acTHUKH HHBECTHIMOHHOH AeATenbHOCTH. Kinaccubukauns HHBECTOPOB.
HcTouHnKH (GUHAHCHPOBAHHS HHBECTHIIHMA, METOIB HHBECTHPOBAHHS.
BromKxeTHbIC MCTOUHMKY ()HHAHCUPOBAHKS HHBECTHLHE.
CobCTBEHHBIE U IIPUBNICYECHHBIC HCTOYHHKY (PMHAHCHPOBAHUS WHBCCTHLIMH.
3aeMHBIE HCTOMHUKH (HHAHCHPOBAHUS HHBECTHIIHH. '
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JlmamHr kak ocobast hopMa NPHUBICHEHHUS HHBECTHLHOHHBIX PECYPCOB.



10. Knaccuueckuit 1 COBPEMEHHBIH MTOAXO K BEHIYPHOMY QUHAHCHPOBAHHIO HHBECTHLMIL.

11. MaxposkOHOMHYECKHE W HOPMATHBHO-TTPABOBEIC (PAKTODLI, BIMAIOIINE HA WHBECTH-
MOHHYIO aKTHUBHOCTE TIPEIIPHATHS. '

12. TocynapcTBeHHAs IOMIACPKKA peallbHBIX HHBECTHIWH B PoCCHH,

13. CymuocTs, UeRb ¥ 3aJa4Y¥ YIPABICHNS HHBECTHIIASMHE, €r0 MECTO B 00weH cucreme
YIPaBICHUS TOCTHHUYHBIM [IPS/IIPHSATHEM,

14. OcHOBHEIE IIPUHLIMINEI YIIPABJICHAS MHBECTHLIHOHHON AATENEHOCTRIO TOCTHHHYHOTO
upenpuaThsa. QYHKIUY U MCXaHH3M YIIpaBNeHNs HHBECTHIMSIMH. |

15, Jlenexusle MOTOKK B HHBECTHLIHOHHOM Ipoiecce, BUIBI i HATlpaBIeHHE aHAH3a.

16. ARayu3 MHBECTHLHOHHEIX PEINCHUI B TIPOIECCAX HAPAIIEHNS H THCKOHTHPOBAHHMS,

17. byaymas i Texylias CTOMMOCTH auHynTera. LleHHocTs penTe. Monens Foprona.

18. [lousTHe U CYIHOCTL HHBECTHIHOHHOTO IIPOCKTA, €r0 BHIbI H CTAIHA OCYIICCTRICHHS,

19. Tpebosanus K pazpaboTKe ¥ COOEPKAHUIO MHBECTHLIMOHHOTO MPOEKTA,

20. OTarel MOATOTOBKH HHBECTHUMOHHOH JOKYMEHTAUHH.

21. IIpHBRUMIE! H METOIHUECKHE TOAXOAB! K OHECHKE 3()(QEKTHBHOCTH pealbHBIX HHBECTH-
HWOHHEIX NIPOEKTORE. '

22. Meroast onerxy >)HCKTHBHOCTH MHBECTHIIIH, OCHOBAHHBIE HA IHCKOHTHPOBAHHH /i€-
HEXHBIX MOCTYTUICHHMH. |

23. IpocTelmmye METOBI OUEHKH HHBECTHITHH {pacuert cpoKa OKYIaeMOCTH, ONpeacieHIe
DyxranTepckod peHTabeNbHOCTH HHBCCTHIHIA).

24. Y4eT pasnuduil B CpOKaX )KM3HA HHBECTHLIHOHHBIX IPOEKTOB.

25. Brusnue WHQIAIMOHHBIX NPOLECCOB Ha OUCHKY HHBECTHIHOHHBIX IPOEKTOB.

26. KnaccmpHKaIMsi pHCKOB PEANBHBIX WHBECTHIHOHHLIX TPOEKTOB, OCHOBHBIC 3TArbI
OIEHKH pucKoB. HelTpanuzats mpoeKTHBIX PHCKOR.

27. busnec-mmaH Kak QopMa NpencTaBlieHHs WHBECTHIIHOHHOTO IIPOEKTa.

28. Buarel u aTansl pa3paboTku GusHec-1ana,

29. CTpykTypa 1 cofiepKaHHe OCHOBHBIX pa3fe;10B OH3HEC-IITaHa,

30. PaspaGoTka n12HOB K OIO/UKETOB PEaNu3aiy HHBECTHIIHOHHOTO NPOEKTA.

31. Ouenka noTpebHOCTH B GMHAHCHPOBAHHH HHBECTHIMOHEOTO MTPOEKTA (GIOMKET HH-
BECTHIIHH).

32. DopMEl GUHAHCOBBIX MHBECTHLME ¥ MOJINTHKA YIIPaBICHHS M. MoGuin3auus HH-
BECTHLIHOHHBIX CPEACTB ITyTeM IMHCCHH LECHHLIX GyMmar.

33. llopTdens GHUHAHCOBLIX HHBECTHLIHH H KTaccH)HKALHUS ero BHIOB,

34. Ympaeneuue noptdenem GuHaHCOBLIX HHBECTHIINI H €r0 PeCTPYKTYPH3ALMS.

35. MHBeCTHUHOHHAS NPUBIEKATENBHOCTE CTPAHEI (PETHOHA, TEPPUTOPHHU) H ITYTH E€ T10-
BBILLCHMA.

CamocTtosiTesbHas paboTa (BHe ayAuTopHm)

WuausnayansHele 3a1aHUS MOTYT OBITE BBITIOMHEHB! CTYAEHTAMH, YTIYOIEHHO 3aHHMAL0-
IHMHCS TEMATHKOH Kypca «YTpaBlieHHE WHBECTHIMAMH B TOCTHHHYHOM H PECTOPaHHOM Ou3-
Hece» KaK B pedepatuBHOM popme (06Bem 1o 20 crp.), Tak U B dopme qoknana (acce) obvemom
1o 4 crp. Texcra. Bribop TeMbl NIPOM3BOANTCS THOO 110 BApHAHTAM, JTHOO 10 BLIGODPY CTYIEHTA,
COrTACOBAHHOMY C ITPENONABATENEM.

IlpuBeTCTBYETCA PACKPHITHE CTYICHTOM ONpPENCICHHON TEMBI Ha NIPUMEPE KOHKPETHOTO
FOCTHHWYHOTO NIPEANPHATHS HIIM aHATOTHYHOM Opranusaluy cepsl yenyr,



Hpumeprnaa memamuxa 6onpocos
. [IpuBeyeH e HHOCTPAHHBIX HHBECTHUMH B TOCTHHHYHEIH OH3HEC.
. Coznanne cBOOOIHEIX 3KOHOMHYECKHX 30H H IPHUBJICYCHUE B HUX WHBECTHLIMH.
. MaBecTHHOHHASA OeATENBHOCTE KOMMEPUECKHUX OaHKOB.
. JIuzuAr Kak AOMOIHUTENbHAA hopMa GHHAHCHPOBAHUS KallUTAJIBHEIX 3aTpar.
. KanuraneHse BIOXKEHMS B CTPOUTENBCTBO TOCTHHHYHEIX OOBEKTOB.
. lHBECTHIINHN B HEABHKHMOCTD M WX OLIEHKA.
. DKCIIpecc-aHalli3 HHBECTHLIHOHHOTO NIPOEKTa.
. CtpaxoBanye NHBECTUIIHH.
. IHBECTHLIIHOHHAS MPHUBIEKATENBHOCTE OTPACHEH U PETHOHOB.
. Ouenka 3pGeKTHBHOCTH IIPOEKTOB I10 CIHSHUIO, IIOTTIOIIEHHUIO KOMITAHUHA,
. AHAIIH3 TIPOTPAMMHEIX TPOAYKTOB, HIPHMEHAEMBIX ATIE OLICHKH HHBECTHLIHOHHBIX TIpO-
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€KTOB.

12. Oparvald3wHT B YIIPABIeHHH HHBECTHLHAMH.

13. IIpobnemMsl OLIEHKH YPOBHSA PUCKa W TOCTOBEPHOCTH WHBECTHIIMOHHBIX TPOEKTOB.

14. UnoTewnoe KpeaAUTOBaRHE: CYLIHOCTE H OCOOEHHOCTH.

15. BenuypHoe (pHCKOBOE) (DMHAHCHPOBAHHE HHBECTHIIMOHHEIX TIPOCKTOR.

16. JloxoaHOCTE ¥ pHCK (HHAHCOBBIX HHBECTHLIHH.

17. CTpaTerust MHBECTHIHOHHOH MOJUTHKH] NIPEINPHSITHS B PETHOYHBIX YCITOBHSX.

18. lNoptdens HeHHBIX OYMATr M ero MOJIENH, '

19. MHBECTHLIMHM B YENOBEUECKUI KanuTan.

20. MexxayHapoIHBIE KOPIIOPALIWHY M UX POJIb B IIPIMOM HHBECTHPOBAHUH,

21. ®eepanbHBIE LIEIEBBIE MPOTPAMMEI M HX POJIE B HHBECTHIHOHHOM ACHTCITBHOCTH.

22. JlparougHHbIE METATUIBI XaK 0OBEKT HHBECTHPOBAHHS.

23. IPO kax MHCTPYMEHT MEXAYHAPOIHOIO MHBECTHPOBAHUS,

24. VHBecTHLIMONHAS IPUBNICKATEILHOCTE MOCTUHHYHOTO OU3HECA H METOIB! €€ TOBBILIE-
HHA.

25. MHBecTHpOBaHHE B CO3AHHC JOUCPHHUX KOMITaHHHA H QHIHANTOB B TOCTHHHYHOH cdepe.

7. VAEBHO-METOJAUYECKOE 1 THOOPMAIINOHHOE OBECIIEYEHUE
JACTHATLIAHBI (MOIY JIA) '

a) OCHOBHAS JIHTEPATYpA:

1. JTurrewny M.B. MuBecTnnnoresli ananns. [loAroToBka v OLCHKA MHBECTHUMH B peats-
Hbie akTuebl: Yuebuuk / WM.B. Jlnncun, B.B. Koccos. - M.: HUL] UHOPA-M, 2014. - 320 ¢.;
60x90 1/16. — (Beicinee obpasosanne: bakanmaspuar). (nepennet) ISBN 978-5-16-004656-3, 500
3K3. (peXuM jJocTyna: http://znanium.com/catalog.php?bookinfo=452268). _

2. Veeectiunn: Yuebuuk / M5 Jlykacesuy. - M.: Bysosckuit yaebruk: HUL Undpa-M,
2013. — 413 c.: 70x100 1/16. (mepenmer) I[SBN 978-5-9558-0129-2 (pexkwMm jgocTyma:
http://znantum.com/catalog. php?bookinfo=390600).

3. MHBeCTHUMOHHBIH aHanns: Y4ebnoe nocobue / 51.C. Menkymos. - 3-¢ u3a., nepepab. u
aomn. - M.; HUI] UHOPA-M, 2016. - 176 c.: 60x88 1/16. - (Briciee obpazoBanue: bakartaepuar).
(obmoxka) ISBN 978-5-16-009514-1, 400 3x3. (6mbsmmorexka Bnl'Y w pewem nocryna
http://znanium.com/catalog. php?bookinfo=445331).

0) AoMONTHUTEILHAR TUTepaTypa:

1. ®enpepanshriii 3akor o1 25.02.1999 N 39-D3 (pea. ot 28.12.2013) "O6 HHBECTHIIMOH-
HOH AesaTensHOCTH B Pocculickod Penepaniin, oCyILEeCcTBISAEMOH B GOpMe KallUTANBHBIX BIOKE-
HUH" (peXUM IOCTYyTA: CTIpaBOyHas parosas cuctema KoncynpTtanT [Lmroc — munensus Bal'y).



2. ®enepansublit 3akoH oT 09.07.1999 N 160-P3 (pen. ot 05.05.2014) "O6 nHOCTPAHHLIX
UHBECTHUMAX B Poccuiickon Qesiepatnn’” (pexKiM LOCTYIIA: CIPABOYHAs NPaBoBas cucTema KoH-
cy"leaHT Mroc — muuensus Bal'y).

3. benepanbHEIH 3axoH 0T 29.11.2001 N 156-@3 (pen. ot 30.12.2015) "O0 WHBECTHLIHOH-
HEIX cpormax” " (pexUM IOCTyTa: clipaBouHas mpaBosas cuctema Koxncynetant [Imoc — auueHsus
Bal'V).

4, MuBecTHIMOHHEIN MeHeDxkMeHT: YuebHuk / [LH. bpycos, T.B. ®unarosa, H.M. Jlax-
MeTknHa. — M.: HAI] UTHOPA-M, 2014. - 333 ¢.: 60x90 1/16. - (Bricwee obpasosanue: baka-
naBpuar). (mepemner) ISBN  978-5-16-005020-1, 1000 3x3. (pexum  OOCTYyNa:
http://znanium.com/catalog.php?bookinfo=363435).

5. MuBecTruMOHHOE TpoekTHpoBanue: Yuednoe mocodue / AIL [aproe, O.B. Kpacnoba-
eBa. - M.: HULL UTHOPA-M, 2015. - 254 ¢.: 60x90 1/16 + (Jlon. Mat. znanium.com). - (Beicmee
obpazosanue: Bakanmaspuart). (nepemnet) ISBN 978-5-16-005709-5, 500 ok3. (pexumM aocTyna:
http://znanium.com/catalog.php?bookinfo=461762).

6. MeToABl U MOJISITH YIPABICHNS HHBECTHIHAMH B JIOTHCTHYECKHX CHCTeMax: Y4ed. no-
cobue/Mutrenko A. B., 2-e n3a. - M.: HUI] MHOPA-M, 2016. - 363 c.: 60x90 1/16. - (Briciree
obpazoBanue)  (Ilepemmér  7bIl) ISBN  978-3-16-011703-4  (pexuM  JocTyna:
http://znanium.com/catalog.php?bookinfo=540661).

7. YnipasiieHne MHBECTHIHOHHOM JIEATENBROCTBIO; TeOpUs U ipakTuka / P.P. Baitracos. ~
M.: Bysosckuii yueOunk, HYUL MTHOPA-M, 2015. - 421 c.: 60x90 1/16 ISBN 978-5-9558-0484-
2 (pexxuM moctyna: http://znanium.com/catalog.php?bookinfo=538531).

B) MporpaMMHoe odecnedeHue U MIHTepHET-pecypes!:

. hitp://www.ali-invesi.ru/index.php/ru/ — WHBECTHIIMOHHBIH W (HHAHCOBBIH aHANM3,
YIIpaBICHHE HEBECTHIIHOHHBIMH ITPOEKTAMH.

2. hitp://www.investinregions.yu/ — ”HBECTHUIIMOHHEI 1TOPTaN perHoHOB Poccuu.
3. http:/investvladimir.ru/ — MHBECTHIIHOHHBIH TOpTAT Bramumupekoi o6nacm

4. hitp://investmentbook ru/ — caliT HHBECTOPOB.
5. http://www. forex.com/ri/ — GUHAHCOBBIC HHBECTUIMH Yepes MHTepHeT.

8. MATEPHAJBHO-TEXHUYECKOE OBECIIEYEHUE
TUCUUILIUHBL (MOIY JIST)

VuebHBIA poLece N0 AUCUHILIMHE 0DeCHeUeH BCEMH HEOOXOIMMBIMH MaTePHATLHO-TEX-
HUUECKUMH pecypcaMu:

1. KoMmneroTepHBIH kTace ¢ BEXoAoM B MuTepreT — 15 pab. cr.

2. JlekunoHHas ay ANTOPHS, OCHALIEHHAS MYJIBETHMEIHA-TTPOSKTOPOM.

3. AyauTOpUH 1Ji TIPOBCACHMS CCMHHAPCKUX, IPAKTHYECKHX U Tab0paTOPHBIX 3aHSATHIA,
OCHAIICHHBIE HHTEPAKTHBHON MYIBTHMEANA HOCKOH.

4, KOMIUIEKT AeMOHCTPAUHOHHBIX MaTepHAIOB, BKIIKOYas ClafA-TeKIMH | TeCTOBEIC 3a1a-
HU4.

[IpuMeuanne

B cOOTBETCTBHY C HOPMATHBHO-TIPABOBBIMH AKTAMH JUIS WHBATHIOB M JIML C OIPAHHYEH-
HEIMH (QPHU3NYECKAMH BO3MOXHOCTAMHE INIPH HEOOXOIMMOCTH TECTHPOBAHME MOXKET OBITH MpoBe-
JIEHO TOJIBKO B MHCEMEHHOH WIH YCTHOH (opMe, a TaKkke MOTYT OBITE HCIIONB30BAHE! APYTHE Ma-
TEPHANB! KOHTPOJIS KAYSCTBE 3HAHMM, IPeAyCMOTPEHHbIE pabouel mporpamMmMoi IMCUMHTITHHEL



Pabouas nporpamMma THCIHUIIIHHEI COCTABICHA B COOTBETCTBHH ¢ TpedoranusiMu @I'OC BO
no Hanpasienwio 43.03.03 «"ocTHHHYHOE OET0N.

Pabouyro mporpamMmy COCTaBHII K.3.H., /1011, [laHb

Penenzent (npeacrasurens pabotoaarens)

3am. dupexmopa OO0 «3oromuie sgopomay
(MecTo padoThl,

T. Bl 3axaposa

[Iporpamma paccmoTpeHa U 000peHa Ha 3aceJaHuu

[IpoTokos Ne cf) or A o/ 4 roma

3aBenyromui kadenpoi - O.B. fpecs

(BUO., Wn,)

Pabouas mporpamMma paccMOTpeHa M 0400peHa Ha 3aceIaHuH yueOHO-METOANYECKON KOMHCCHH
nanpasnenns 43.03.03 «ocTuHIIHOE 1E70).
[IpoTokos Ne \3 oT dfp Q/ Zh  rona

[Ipencenarens xoMuccHn ARL
(<bHO, HDEX{HCI:)




JIUCT IIEPEYTBEPKIEHUS
PABOYEIT IPOr'PAMMBI JIMCLIMIIIMHBI (MOLY.IST)

Pa6ouas nporpamMma Oﬂoﬁpeﬂia HW/fgﬁ/f y4eOHBIH o
[potokon 3acenanns kaenpbt Ne ./ ot Z 4. 7 rona

3aBenyrowumi kadenpoi k.o.4., ou. Specs O.5. S

-
Pabouas mporpamma onoGpena Ha yueOHBbIH rox

IIpotokon 3acenanus kadeaper Ne oT roga

3asenyromuii kadenpoi

PaBouas nporpamma onobpena Ha y4eOHblit roa

[IpoTokon 3acenanus kapenper Ne oT roga

3aBenyrouii kaheapoii

Pabouyas mporpamma 0106peHa Ha y4eOHBI# roa

IIpoTokon 3acenanns kadempsr No 0T roja

3asenyromuii kadbenpoit

Pabouas nporpamma onobpena Ha yueOHBIi rog

IIpoTokon 3acenanus Kadenpsr Ne oT .__roma

3asenyrowwmii kahenpoii




