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1. EJIM OCBOEHUA JUCHUITJINHBI

Lenbto ocBoeHust aucHUIUIMHBI «IHBECTHLMOHHBIA aHAIU3» ABISETCS (POPMHUPOBAHUE Y

CTYJCHTOB 3HaHMHA B 00JaCTH MHBCCTUIIMOHHOI'O aHaJIn3a u Bblpa60TKa HAaBBIKOB €ro MPOBCACHUA IJIA

OLICHKU ¥ 0TOOpa MHBECTUIIMOHHBIX MTPOEKTOB (KAaMUTAI000Pa3yIOIUX U HOPT(ETbHBIX)

3agaun:

1. pacKpbITh SKOHOMHUYECKOE COJIEp)KaHWE MHBECTHUIIMOHHOTO aHAIIN3a, €ro MPUHIUIBL, (OopMBI U

METO/IBI,

2. ONpCACIIMTD POJIb U MECTO MHBCCTUIIMOHHOI'O aHAJIM3a B CUCTCME YIIPABJICHUA NPCANPUATHEM

n I/IHBGCTHHHOHHOﬁ JACATCIBHOCTBIO,

3. TpoaHATM3HPOBaTh OCHOBHBIE TMOJXOMABI K aHAIM3Y, OLEHKE M OTOOpY Ui (PMHAHCHPOBAHUS

PCAIbHBIX MHBECTUITMOHHBIX IIPOCKTOB,

4, Pa3BUThL Y CTYACHTOB HAaBbIKU 000CHOBaHUS I/IHBGCTI/IIII/IOHHOﬁ IMPUBJICKATCIIbHOCTU IHPOCKTOB U

MIPUHATUA HHBCCTUIUOHHBIX pGHIGHPlﬁ;

5. yMeTb pemaTb 3aJayd WU [POBOAWTH  HMHBECTUIIMOHHBI  aHAIM3 C  IOMOIIBIO
ABTOMATU3MPOBAHHBIX TEXHOJOTUI U PA3JIUYHBIX IPOTPAMMHBIX ITPOTYKTOB.
2. MECTO JUCIMIIJIMHBI B CTPYKTYPE OIIOII

JucuunnuHa «/HBECTUIIMOHHBIM aHaNIMU3» OTHOCUTCS K YacTH, (opMHupyeMol ydacTHUKaMU

00pa3zoBaTeNbHBIX OTHOIICHH.

3. INTAHUPYEMBIE PE3YJIbTATBI ObYYEHUS 110 JTUCHUIIJIMHE

[Inanupyemble pe3ynbTaThI

00y4YeHHsT TI0 JAUCIMIUIUHE,

COOTHCCCHHBIC C INNIAaHUPYEMBIMU

pesynbTaTtamu ocBoeHust OITOII (koMIeTeHITMAMY U UHIAMKATOPaMH JIOCTHKEHUST KOMITCTCHITHH )

dopmMUpyemMble [TnanupyemMble pe3ynbTaThl 00YICHHUS 110 AUCITUTUINHE, B HaumenoBanue
KOMITETEHITNHT COOTBETCTBUU C MHANKATOPOM JOCTHKEHHSI KOMIETCHIINT OILIECHOYHOI'0 CPEIICTBA
(xox, comepxanue MNHpaukaTop noCTHXEHUA PesynpTatel 00y4eHus no
KOMIIETEHIIUM) KOMIIETECHIIMH TUCIIAILINHE
(K00, codeparcanue uHOUKamopa
IIK 2 IK-2.1. OueHubaer | 3uaer: TecToBBIE BOMPOCHI
CnocoOeH Ha 3(1)(1)6KTI/IBHOCTB Kpoce- | - CHCTECMBI onenku | 1Ipakruko-
OCHOBAHHUH OLIEHKH (bYHKI_[I/I OHATEHBIX 3¢ PeKTUBHOCTH OpPUECHTUPOBAaHHOE
¢unaHCOBO- WHBECTULIMOHHBIX [IPOEKTOB | 3a7aHUEC
IIPOLIECCOB B OpraHu3aliiu .
5KOHOMHYECKHX Ywmeer:
HoKazaTerei - OLCHMBAaTh KOMMEPYECKYIO,
NeSTeNbHOCTH OIOIKETHYIO SKOJIOTHIECKYIO 1
COIIMAJIbH ¢l CKTHUBHOCTbH
OpraHU3aLNH, Hp];[)CKTOBYIO b
Ppe3yIbTaTUBHOCTH
oce Baaneer:
Kp - HaBbIKaMH pacuera
(byHKIMOHATLHBIX nokazarenelt  A((HEeKTUBHOCTH
OHM3HEC-TIPOIIECCOB, IPOEKTOB
IIPOrHO30B TIK-2.2. HpOH3BO it | 3Haer: TecToBbIE BOIIPOCHI
pa3pa60TaTI’ pacqu u aHaJ'II/I3I/IpyCT - HCO6XOHI/IMBIC HUCTOYHHUKHU HpaKTI/IKO'
nporpaMmmy (I)I/IHaHCOBO' WHPOpPMAaUH UL TPOBENeHHUs] | OPUCHTUPOBAHHOE
CTpaTeru4ecKoro HWHBECTUIIMOHHOI'O aHaI13a 3a/lanue
SKOHOMUYECKHE
pa3BUTHUA Ymeer:
OpraHu3aluu noKasaTesin JACATCJIBHOCTH | . HCII0JIb30BaTh HeOﬁXOI[I/IMBIe
OpraHu3aluu, IO | uctounnkn  WHPOpMamuu B
pe3ynbTataM aHajM3a | 000CHOBaHUH
elaeT KauyeCTBEHHBbIE ¢ | MHBECTHINOHHON
MPUBJICKATCIBHOCTH MTPOCKTOB,
KOJIMYECTBECHHBIE BBIBOJIbI
- CTPYKTypUPOBATh BCE




u bopmupyet

N3 OCPIKKA u IIOATOTOBUTH
AHAJINTUYCCKOC 3aKJIIFOUCHHUEC
Baapeer:

- MeTOI[OJ'IOl“HefI n METoJaMUu
HMHBCCTUIIMOHHOI'O aHaJiu3a

PEKOMEHAALNHT 10
MPUHATHIO ¢dunHaHCOBO-
SKOHOMHUYECKHUX PELICHUU

[K-2.3. Hcnosnb3yer
pe3ynbTaThl aHanu3a
BHEIIHEHW U BHYTPEHHEHN
cpensl, aHajn3a

KOHKYPEHTOCIIOCOOHOCTH
OpraHu3allik C  LeJBIo
BBISIBIICHUS OCHOBHBIX
(dakTopoB

9KOHOMUYECKOTO Pa3BUTHUS

3Haer:

- HOPMAaTHUBHO-IIPABOBYIO
JIOKYM €HTAIHIO,
perynupyontyio
HWHBCCTULIMOHHYIO
ACATCIIbHOCTb OpraHUu3aliu;

- KOV B peanuzanuu
MIPOEKTOB I10 OTPACIIAM
Ymeer:

- UCIIOJIb30BATh METOAbI

TecToBbIe BOIPOCHI
IIpaxTuko-
OpPUEHTUPOBAHHOE
3a/1aHne

aHanusa BHEIIHEH u
OpraHu3alnun .

BHYTpPEHHEI cpeabl JUISt

BoIsiBNIeHUsT KDY peanuzanuun

MIPOEKTOB
[IK-2.4. PaspabatreiBaeT u | 3HaeT: Tecropbie Bompock!
COTJIaCOBBIBAET - BUABl crpareruii passutus | lIpakTiko-

OpPUEHTUPOBAHHOE

IporpaMmy OpraHu3anuu JY p

YmMmeert: 3a/aHne
CTPATCTUYCCKOI'0 Pa3BUTHA

- pa3pabaTbIBaTh
OpraHHSaHHH WUHBECTUILIMOHHBIC u

(bI/IHaHCOBI)Ie INOJIUTUKHU  JIsL
JOCTH)KEHHMS  CTPaTernuecKux
LIeIeit;
- pa3pabatbIBaTh
CTpaTeruuecKkye MporpaMmsl U
MPOEKTHI

4. OBBEM U CTPYKTYPA JUCIHHUIIVIMHbI

TpynoeMKOCTh JUCHUILTUHBI COCTABIISET 3 3a4eTHBIX €IMHUIIBI, 108 qacoB

TemaTuyecKkuil nJIaH
¢dopma 00yuenust ouHasi

KonrtakTHas padbora Dopmbl
00yJaromxcst TEKYIIEro
C MIEJArOrn4eCKUM KOHTP OIS
< pabOTHHKOM 5 YCIIEBaEMOCTH,
g . = | o= = bopma
S o
| 9 = S 5 « | IpOMeXyTOUYHOI
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0 ANMEHOBAaHUE TEM W/WIU 3 3] = g e o 52 aTTecTaluK
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1 MHBecTULIMOHHBIN TpoLIecC. 6 1-2 | 2 2 2
OcHoBHBIe MOHATHS. VICTOYHUKH
nHBectuuil .Pacuer 6
CpPEIHEB3BEIICHHOW CTOUMOCTH
karmrana (CCK).
2 OOmast oreHkKa T0X0XHOCTH 6 3-4 |2 2 2 6 PeliTuHr-KOHTP OB




VMHBECTULUH 3a IEPUO/]] BIAJICHUS C
y4eToM (aKTOpOB PHUCKaA U
HeomnpeneneHHocTH. Oxugaemas
HopMa npuOsLIH, Moaeas CAPM

3 [okazaTenu 3¢ hekTHBHOCTH U 6 56 |2 2 2
HMHBECTHI[MOHHOM
TIPHUBIICKATEILHOCTH
WHBECTUITUOHHBIX MPOoeKToB: NPV,
IRR, ID, PD

4 Bunet apdexruBHOCTH 6 7-8 |2 2 4
WHBECTHLMOHHBIX IIPOEKTOB!
KOMMepyecKasi, Oro/KeTHas,
HKOHOMHYECKast

PelTuHT-KOHTpOIH
No2

5 Hcnonb3oBanue monenu ['opaoHa B 6 9- 4 4 2
WHBECTUIIMOHHOM aHAJIM3E ISt 10
OLIEHKU PHIHOYHOM CTOMMOCTH
NpENPHUITUS

6 Okonoruueckas 3pHEeKTUBHOCTh 6 11- | 2 2 2
WHBECTUIIMOHHBIX IPOEKTOB. 12

7 ConuanbHbIe pe3ynbTaThl 6 13- | 2 2 2
peanu3aluy UHBECTUITHOHHBIX 14
MPOEKTOB

8 [Toprdenbupie nHBecTUIMK. Moxaenu | 6 15- | 2 2 2
(MHAHCUPOBaHUS MHHOBAILIUH 16

PelTuHr-KoHTpOIIH
Ne3

Bcerosa 6 cemectp: 18 |18 18

54

Hamnune B mucrinmmmue KIT/KP

Wroro o mucnuiumue 6 18 18 18

54

3auer

TemaTuyeckuii mJIan

(dhopma o0yueHHs1 — 0UHO-3204YHAas (YCKopeHHast ¢opma)

KonrakTHas pabora
00yJaroImxcst
C MeAarornIeckum
pabOTHUKOM

Ne HawnmenoBanme TeM u/viau
n/m pa3aenoB/TeM TUCIIUILIAHBL

Cemectp
Henens cemectpa

Jlexkun
IIpakTuyeckue 3aHATUS
JlaboparopHbie pabOTHI
6 hopme npaxmuueckol

n0020MmMoeKuU

CamocrosTeabpHas

pabota

Dopmbl
TEKYIIEro
KOHTP OIS

YCIIEBa€MOCTH,
dhopma
MPOMEKYTOYHOU
aTTecTaruu

(no cemecmpam)

1 WHBecTUIIMOHHBIH Tpoliece. 6 1-2 |1 1
OcHoOBHEBIE TOHATUA. ICTOUHHMKHI
uHBecTuini .Pacuer
CPEIHEB3BEIIEHHOW CTOMMOCTH
karmtana (CCK).

11

2 OO01as oreHKa J0X04HOCTH 6 34 |1 1
WHBECTHIIMH 32 TIEPUO]] BIAICHUS C
yaeroM (haKTOpPOB pHCKa U
HeonpeneneHHocTH. OkugaeMast
HOpMa npuosLTH, MoJens CAPM

11

PeliTuHT-KOHTPONIB
Nel

3 [Nokazarenu > PeKTUBHOCTH U 6 56 |1 1 1
MHBECTUIITOHHON
MIPUBIICKATEITHHOCTH
WHBECTUITMOHHBIX MPoeKkToB: NPV,

11




IRR, ID, PD

Buner apdexruBHOCTH
WHBECTHLMOHHBIX IIPOEKTOB!
KOMMepuecKasi, OroJpKeTHasl,
SKOHOMHYECKast

7-8

11

PeliTuHr-KOHTp OB
Ne2

HUcnonb3oBanue monenu ['opaoHa B
WHBECTULMOHHOM aHAJIA3E IS
OLICHKU PHIHOYHOW CTOMMOCTH
TIPEIPUSATHS

11

Okonornyeckas 3pPeKTUBHOCT
WHBECTHLIOHHBIX IIPOCKTOB.

11

ConuanbHble pe3ynbTaThl
peann3aluyi HHBECTUIIOHHBIX
MPOEKTOB

11

8

[oprdensHple HBeCcTHIMH. Mozenu
(MHAHCUPOBaHUS MHHOBALIUH

11

PelTuHT-KOHTPOIH
Ne3

Bcerosa 6 cemectp:

10

88

Hannuue B nuciinnmuae KIT/KP

Htoro no gucuuiuimmae

10

88

3auer

Temaruueckuii mjian

(¢opMma 00yueHUs1 — 0UHO-3204YHASA

/1

HaumenoBanue TeM W/ Him
pas3enoB/TeM AMCIUILIHHEL

Cemectp

Henensa cemectpa

KonrtakTHas pabora
o0yJarommxcs
C TeIarornIeckum
pabOTHUKOM

Jlexiun
IIpakTuueckue 3aHITUS

JlaGoparopHbie pabOTHI

6 popme npaxmuueckoul

n0020MO6KU

CamocTrosTeapHas

pabota

DopMbl
TEKYIIEro
KOHTP OIS

yCIIEBa€MOCTH,
dhopma
MPOMEXYTOUHON
aTTecTaluu
(no cemecmpam)

MHBecTULIMOHHBIN TpoLiECC.
OcHOBHEBIE TOHATUA. ICTOUHHMKHN
uHBecTuini .Pacuer
CPEIHEB3BEIIEHHOW CTOMMOCTH
kanmrana (CCK).

1-2

[N
[EEN

10

OO01as oreHKa JOXOIHOCTH
WHBECTULIUH 3a IEpHO]] BIaJICHHS C
y4eToM (haKTOpOB PHUCKA U
HeornpeaeneHHocTr. Oxxunaemast
HOpMa npuosLH, Moaens CAPM

10

PeliTuHr-KOHTP OB
Nel

[okazaTenn 3¢ hexTHBHOCTH U
WHBECTUIIMOHHON
MIPUBIICKATEITHHOCTH
WHBECTUIIMOHHBIX MPoeKToB: NPV,
IRR, ID, PD

5-6

10

Buner apdexruBHOCTH
WMHBECTHIIMOHHBIX IIPOEKTOB:
KOMMepyecKasi, Oro/pKeTHas,
9KOHOMHYECKas

7-8

10

PeliTuHr-KOHTpOIB
Ne2

HUcnonb3oBanue monenu ['opaona B
HHBECTHIIMOHHOM aHaJIN3€e IS

10

10




OIIEHKU PHIHOYHOW CTOMMOCTH
MIPEANPUSATHS
6 Okonorndeckas 3pHEeKTUBHOCTH 6 11- | 2 1 2 10
HMHBECTUIMOHHBIX ITPOEKTOB. 12
7 ConuanbHble pe3ynbTaThl 6 13- | 2 2 1 10
peanu3aluy UHBECTUIIMOHHBIX 14
MIPOEKTOB
8 [optdenpuple nHBecTHIIMU. Mojenu | 6 15- |1 1 1 10 PelTuHT-KOHTP OB
(MHAHCUPOBaHUS MHHOBALIWH 16 Ne3
Bcerosa 6 cemectp: 10 |9 9 80
Hanuuwue B qucnuniaune KIT/KP
Hrtoro no gucuurummne 6 10 9 9 80 3auer

Conep:xanue JIeKUMOHHBIX 3aHATHH M0 TUCHUILIUHE
Tema 1. HNuBecTHUMOHHBIA mpouecc. OcHoOBHble NOHATHA. WCTOYHUKM WHBECTHIMI.
Cpennen3BenienHasi croumocth kanutana (CCK, WACC).
[Ipeamer, oOBEKTHI HCCIENOBAHUSA, LMW U 3a7add Kypca. YTpaBlIeHYECKHE 3aqadyd B 00iacTu
WHBECTUIIMOHHOW JIEATETLHOCTH M TIPAKTHYECKash 3HAYMMOCTh WHBECTHIIMOHHOTO aHaJIM3a.
DKOHOMHYECKOE  COJIEpKAHWE€  WHBECTULIMI, WHBECTUUHUOHHOW  AesTenbHOCTH. [loHsATHE
WHBECTUITMOHHOTO TIpOeKTa. PhiHOK nHBeCTHITNN. OOBEKTH U CYOBEKTHI HHBECTHIIMOHHOTO aHAJIH3a.
[Ipuemsl, Metoapl W HHPOpMAIMOHHAs 0a3a WHBECTHUIIMOHHOTO aHanu3a. MeXIyHapoJIHble U
POCCUHCKHE CTaHAAPThl WHBECTHUIIMOHHOTO aHAIW3a ¥ OICHKH WHBECTUIIMOHHBIX MPOEKTOB.
XapakTepucTUKa UCTOYHUKOB (PMHAHCUPOBAaHUS: COOCTBEHHbBIE, IIPUBJICUCHHBIE, 3a€MHbIE CPEJICTBA,
ONpENEICHUEe HUX CTOUMOCTH. DaKTOpbl, BO3JACHCTBYIONIME HA BEJIMYMHY CPEIHEB3BEHICHHON
cTouMOCTH KamuTana. CTOMMOCTh KanuTana Kak «0apbepHasi cTaBka». ONTUMHU3aLUs CTPYKTYpPbI
KanuTasa (UCTOYHWUKOB  (uHaHcupoBaHus). JlusuHr —  kamurtajocOeperaromas  (opma
VHBECTUPOBAHMUSL.
Tema 2. O0masi oueHKa J0XOJHOCTH MHBECTHUIHI 32 MePHOA BJAJEHHUS] C Y4eTOM (PaKTOPOB
pucKa u HeomnpeaejgeHHocTH. Qxugaemast HopMma npuobLIM, Moaeas CAPM
Mertoibl OLICHKH pucka U HeomnpeaeneHHocTu no Meronosiorud UNIDO: IIpoBepka ycToilumBoCcTH
npoekrta, KoppekTupoBka napamMeTpoB IPOEKTa U SKOHOMUYECKUX HOPMATUBOB, POpMaIN30BaHHOE
ONHMCAHHWE HEONPEAENCHHOCTH -METOJl JUCKOHTUPOBAHHOTO JAeHexHoro mnotoka (DCF-
discountedcashflow) nuBuAcHIHAs AOXOMHOCTH;, TpeOyeMas JAOXOJHOCTh, OXKHJaeMmas CTaBKa
noxoaHoctn NPV(okugaemblil 10XOJ1 C Y4€TOM BEPOSATHOCTEH CIIEHAPHUEB).
Tema 3. Tlokasareqn 3(pPeKTHBHOCTH M HHBECTHIHOHHON NMPHBJIEKATEIbHOCTH HHBECTHIIMOHHBIX
npoektoB: NPV, IRR, ID, PD
Meroanueckue noaxoAsl 10 MPOBEACHHUIO TPOMBIIUICHHBIX TEXHUKO -9 KOHOMUYECKUX UCCIIEIOBAHUN
npoektoB UNIDO. MHcTpymMeHTapHii MHBECTULMOHHOTO aHANM3a: MPOLEHT U MPOLEHTHAsl CTaBKa,
JTUCKOHTHPOBAHHUE, y4eT HUH(IALUUU TpU ONpEACTCHHH PEalbHOTO MPOIEHTa. DKCIpecc-aHalln3
MHBECTUIIMOHHOTO MPOEKTA: HANpPAaBJICHUs, MMOKa3aTenu, TexHonorus. [lokazarenu, npumeHseMble B
aHallu3e KOMMEpPYECKOW COCTOSTENBHOCTH U SKOHOMHUYECKOH 3()(PEeKTUBHOCTH WHBECTUIIMOHHOTO
MPOEKTa: YHUCTas JAUCKOHTUPOBAHHAS CTOMMOCTb, BHYTPEHHS HOpPMa JOXOJHOCTH, TEpUOL
OKYyMaeMOCTH. AHalW3 BIHWAHUS BHYTPEHHHX U BHEIIHUX (DAaKTOPOB Ha BBIOOP CTaBKH
JTUCKOHTUPOBAHUA.
Tema 4. Buabl 3 (PeKTHBHOCTH MHBECTHHHMOHHBIX INPOCKTOB: KOMMep4YecKas, OIOIKeTHasl,
IKOHOMHYECKAs!
Kommepueckast a¢pdextuBHOCT. OCOOEHHOCTH OMpeneNeHnus OKETHOW MpPUBIEKATEIbHOCTU
MPOEKTOB. BIOKETHBIM T0XOJ, CPOK OKYNMaeMOCTH OFO/DKETHBIX BIOKeHui. Jlomst ydactus B
npoekte. [Iporpammel rocyjapcTBeHHOM NOIEPKKH cTapTanoB u npoektoB MCB.
Tema S. Ucnosib3oBanue moaeau I'opaona B MHBECTHIMOHHOM aHAIU3e A/ OLEHKH PHIHOYHOMI
CTOMMOCTH NMPeANPHUITHSA



IlongroroBka  MCXOOHBIX  JAHHBIX JUIL  pacdyera OCHOBHBIX CTOMMOCTHBIX  IIOKa3arelsen
MHBECTULMOHHOI'O IPOEKTA. pacyeT YUCTOIO IUCKOHTHPOBAHHOTO J0X0Ja C Y4E€TOM OCTATOYHOU
CTOMMOCTH JICHEXKHBIX IIOTOKOB 3a IMpeAcilaMH IUIAaHUPYeMOro Iepuoaa. Pacd€r peIHOYHON
CTOMMOCTH MPOEKTa C MOMOMIbI0 KOA(P(PUIMEHTa KaNUTaIu3alMd YHCTOTO JI0XO0/a 3a MpeaesamMu
IJIJAHUPYEMOTO IIEpUOAA.

Tema 6. Dxosornueckas 3P GeKTHBHOCT, MHBECTUIIHOHHBIX IPOEKTOB.

KoHuenmus ycTOM4YMBOrO pasBUTHUS B HWHBECTHLIMOHHOM aHAIM3€ M IPOCKTUPOBAHUU. YUET
HKOJIOTUYECKUX (PaKTOPOB, WX Kiaccupukamms. OmeHKa dKOJIOTHYECKUX MOCIEACTBUI peann3anuu
MHBECTULIMOHHOTO TpoekTa. lIpobirema AMCKOHTUPOBAaHUSA [UIsi OOOCHOBAHMS 3KOJOTMYECKHX
IIPOEKTOB.

Tema 7. CounajbHble pe3yJbTaThl peaju3alii MHBECTHIHOHHBIX POEKTOB

[Tokazarenb MHTErpajibHOrO HAPOJHO — XO3MCTBEHHOTO 3KOHOMHYECKOTro 3(pdexra. Mupo —
xo3stiicTBeHHast 3¢ (EeKTUBHOCTh MPOEKTa. OKCIEepTH3a MPOEKTa IO BHJAM 3arpsA3HEHUS.
ConmanbHble pe3ylbTaThl peajlii3allii HHBECTUIIMOHHBIX IPOEKTOB

Tema 8 Iloprdeabnbie uHBecTHIUHM. Moaean GUHAHCUPOBAHUS HHHOBALUI

®oH10BBIN pHIHOK. DOHIOBEIE IIEHHBIE OyMaru. AKIIUU 1 oOIuraIui. AHaIN3 T0XOHOCTH aKIUi 1
oOnurauuii. AHaiIu3 AEUCTBUTEIBHON CTOMMOCTH akuuid. OCHOBBI nMopTdensHoro aHaiuza. Mojaenb
CAPM (CapitalAssetPricingModel).bera-koadduninenT akuumum M peiHOYHOTO mnoptdens. bupxsi,
nHJekcbl. KitactepHasi, Me30-KOpIopaTuBHasA. KOPIOPATUBHO-TOCYAAPCTBEHHAS M PHIHOYHAS MOJIEIHN
(uHAaHCUPOBAaHUS MHHOBALIMOHHOTO IIPOEKTA.

ConeprxaHue NPAKTHYECKUX 3AHATHIA 10 JUCHUIIIHHE
Tema 1. HNuBecTMuMOHHBIN mnpouecc. OcHoOBHble NOHATHS. WCTOYHMKH WMHBECTHULHUIA.
CpenneBsBenenHasi croumocth kanutaiaa (CCK, WACC).
[Ipuemsl, ™eroapl W uH(popMaunoHHass ©0a3a WHBECTHUIMOHHOrOo  aHanmuza. DaxTopsl,
BO3/ICHCTBYIOIINME HA BEIUYMHY CPEAHEB3BEIIEHHOW CTOMMOCTH KanuTaia. CTOMMOCTh KanuTana Kak
«OaprepHas ctaBkay. OnTuMH3aIuUs CTPYKTYPhl KanmuTayia (MCTOYHUKOB (pMHAHCHpOBaHUs). JIM3UHT
— KanuTanocoeperaromias popMa UHBECTUPOBAHUS.
Tema 2. O0masi oueHKa J0XOJHOCTH MHBECTHIHI 32 MePHOA BJAJEHHS] C Y4eTOM (PaKTOpPOB
puckKa u HeonpeaejaeHHocTH. Oxunaemasi HopMa npudbLIN, Moaeabs CAPM
[IpoBepka ycroiiumBocTH mpoekTra, KoppekTupoBka napameTpoB MPOEKTa U SKOHOMUYECKUX
HOpMaTuBOB, {dopmann3zoBaHHOE ONKUCAHHE HEONPEIEIEHHOCTH -METOJ JHUCKOHTHUPOBAHHOTO
nenesxxHoro nmotoka (DCF- discountedcashflow) nuBuaenaHas 10X0IHOCTH; TpeOyeMasi TOXOIHOCTD;
OKHJjaeMasi CTaBKa JIOXOJHOCTH (0KUJIAEMBbI J0XOJ] C YYETOM BEPOSITHOCTEN CIIEHApUEB).
Tema 3. Tlokasarenn 3(pPeKTHBHOCTH M HHBECTHIHMOHHON NMPHBJIEKATEIbHOCTH HHBECTHIIMOHHBIX
npoektoB: NPV, IRR, ID, PD
Uucrass AMCKOHTUPOBAHHAS CTOMMOCTbH, BHYTPEHHSsSI HOpPMa JIOXOJHOCTH, IMEPHOJ OKYINaeMOCTH
WHBECTUIMH. AHamu3 BIMSHHUS BHYTPEHHHX M BHEIIHUX (DaKTOpOB Ha BBIOOp CTaBKH
JTUCKOHTUPOBAHUA.
Tema 4. Buabl 3¢¢peKTHBHOCTH HHBECTMLHHMOHHBIX NMPOEKTOB: KOMMepuecKasi, 0I0IKeTHas,
IKOHOMHYECKAs!
Kommepueckast a¢dexktuBHOCTb. OCOOEHHOCTH ONpeneNeHns OMHKETHOW MPUBIEKATEIBHOCTH
npoektoB. Jlons ywactuss B mpoekte. IIporpaMMbl rocyaapcTBEHHOM MOJIEPKKH CTapTanoB M
npoexktoB MCB.
Tema 5. Ucnonb3oBanue Mogeau I'opaoHa B HHBECTULIMOHHOM aHAJIM3e VISl OLEHKH PbIHOYHOM
CTOMMOCTH NMPeANPUATHSA
Pacuer uncToro JUCKOHTUPOBAHHOTO J10XOJA MPOEKTA C YUETOM OCTATOYHOM CTOMMOCTH JIEHEXKHBIX
MMOTOKOB 3a MpeJeIaMH IJIaHUPYEMOTO Nepruoaa. Pacuér ppIHOUHON CTOMMOCTH MPOEKTA € MOMOILBIO
Kod(dUIMeHTa KanUTATM3alid YUCTOTO T0XO0/a 3a MpelelaMy IIaHUPYyeMOTo epHoa.
Tema 6. dxosornueckas 3PPeKTHBHOCTL MHBECTUIHOHHBIX IPOEKTOB.
Yder »skonorumueckux QakTtopoB, ux kiaccudukanua. OIleHKa HKOJOTUYECKUX MOCIEICTBUIN
pealu3ani  WHBECTHUIIMOHHOTO TMpoekta. [Ipobrmema IUCKOHTHpOBAHHUS [Uisi 0OOCHOBAHHUS
9KOJIOTUYECKHUX ITPOEKTOB.



Tema 7. CounanbHbie pe3yJbTaThl peaju3alul HHBECTHIHOHHBIX MPOEKTOB

Ananmu3 noxomHoctd akuumid u oOmuranmii. Momens CAPM  (CapitalAssetPricingModel).bera-
KO3 (GUIMEHT aKuK U peiHOYHOTO opTdens. bupxsl, uaaekcel. Knacrepaas, Me30-KoprnopaTUBHASL.
KOPIIOPATUBHO-TOCYIAPCTBEHHAS U PHIHOYHASI MOJICNIH (PUHAHCHPOBAHHSI WHHOBAIMOHHOTO IPOEKTA.

Tema 8. IlopTdesibuble HHBecTUIMU. Moaeu (PMHAHCMPOBAHUS HHHOBALMIA
bera-xoa¢p¢unuent akuum MW pelHOYHOTO moptdens. bupxsl, uuAekcel. Knacrepnas, we3o-
KOpIHOpaTHBHAasl. KOPHOPAaTUBHO-TOCYIApPCTBEHHAss M  pPbIHOYHAs MoOJenu (PUHAHCHPOBAHUSA

HMHHOBAIIMOHHOT'O IMPOCKTA

5. OEHOYHBIE CPEJACTBA JJISA TEKYIIEI'O KOHTPOJISA YCIIEBAEMOCTMU,
IMPOMEXYTOYHOM ATTECTAIIMH IO UTOT'AM OCBOEHUWS TUCIATIIMHBI
U YYEBHO-METOJIWYECKOE OBECIIEYEHUE CAMOCTOSTEJIbBHOM PABOTHI

CTYJAEHTOB

5.1. Tekyuuii KOHTPOJIb YCIIEBAEMOCTH
Tunossble 321241 1J1s1 HOATOTOBKHU K NPAKTHYECKUM 3aHATHAM
1o aucuumanHe « MTHBeCTHIIMOHHBIN AHAJIN3)

3amaya Ne 1

Onpez[eJme WHBCCTUIIMOHHYIO IIPUBJICKATCIIBHOCTh IIPOCKTA, €CJIM HN3BECTHA HOTpeGHOCTB B

WHBECTHIHIX HA MPOEKT 3 Muil. Py0., mpuBiekaroTcs 3aeMHBIE CPEICTBA, CTONMOCTh 3a€MHBIX CPEACTB 28%.

Hagano ormaum mpoekTa (YHCTBHIM JOXOM) B KOHIIE BTOPOTO r'oja ¢ MOMEHTa Hadajla WHBECTHPOBAHUS B

pasmepe 500 ThIC. pyO0., KaKIBIM MOCICAYIOMUNA TOM B TEUECHHE 5 JIET CPEIHUN YHUCTHIN TOMOBOH JTOXO

cocrasiser 600 Teic. pyd. Temn mpupocTa JeHEeXHOro MOTOKA 3a MpenenaMu IIaHupyemoro nepuoaa 3% B

TOfL.

3agaua Ne2

OnpenennTs BHYTPEHHIOIO HOPMY JTIOXOIHOCTH TPOEKTA, €CITH WHBECTHUIINU COCTABJISIOT 5 MIH. pyo.,

YHUCTHIN eXKeroAHbli J0X0a 2 MiIH. py0. B TedeHue 4 ner. [IpuHAT WM HE MPUHATH IPOEKT, €CITM CTOMMOCTH

3aeMHBIX cpencTB 22% .

3agaua Ne 3

Komnanus momyumna npuOsiis B ordetHoM roxy 100 Teic. men. ex. Kommanust MOXeT MO0 MPOIOIIKUTH

paboTy B TOM XKe pekuMe 0e3 pacIupeHus BOCIIPOM3BOJCTBA, T.€. MOMy4aTh TAKylO )K€ MPHOBLIB, MO0

PEMHBECTHPOBaTh YacTh NPHOBIM B pacIIMpeHHe Npou3BoACTBa. Ha oOcHOBaHMM NaHHBIX TaOIMLBIL,

CIIEyeT OMpeNeNnTh KaKoH BapHaHT NUBUICHIHON TIIONMTHUKH TIPEANIOYTHTENbHEE C TOYKH 3pPEHUs

pBIHO‘IHOﬁ CTOMMOCTHU KOMITAaHHUH (KaHI/ITaJ'II/BaLII/II/I).

Honst penHBECTUPOBAHHOM

Temn npupocta npudsLTH, %

TpebOyemast akIIOHEpaMHU HOPMa TI0XOIHOCTH, %o

IPUOBLTH
0 0 10
10 6 14
20 9 15
30 11 18
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3agaua Ned
JUIs  KOHKPETHOTO TIPOCKTa OINPEACTUTE CPOKA M OOBEMBI JIOMOJIHUTEIBHOTO (DHHAHCUPOBAHMUS,

o0ecIeunBaroIINe PeaM3alliio 3TOr0 BapyaHTa IUIaHa MPY MUHUMAJBHBIX TOTEPAX JCHEKHBIX CPECTB
T.C. JIOTOJHUTEIBHBIX 3aTpaTax 3a 3TH 3aeMHbIe cpenctBa. OCTaTOK ICHEKHBIX CPEICTB HA HAavajo
nepuoaa 100 TeIC. pyo.

BlO)I)KeT ABUKCHHUA TCHEKHBIX CPEACTB

INokazatens Ne 1 2 3 4 S 6 7
1.IIpHUTOK NEHENKHBIX 140 50 200 140 190 110 205
CpeIcTB

2.0TTOK JICHEXHBIX CPE/ICTB 160 120 180 300 100 5 70

3.Canpa0o JeHEKHOro IMOTOKa
3a Mepuo

4.0cTaToK JEHEKHBIX
CPEJICTB Ha HAYaJIO MEpUoIa

5.0cCTaToK JEHEKHBIX
CPEJIICTB Ha KOHEI[ Ieproa

6.HeoOxonumeble 3aeMHBIE
CpecTBa

7.11oramenue 3aeMHBIX
CpeJICTB

8.JleHeXHbIH TIOTOK Ha
HavaJo Nepuojia ¢ yueTom
MTOraIICHUsI

9.JIeHEe)KHBIM TTOTOK Ha
KOHEI| [Iepro/ia C y4eTOM
MTOraIICHUsI

3apauya NeS
CpenHeromoBoil 0CTaTOK JCHEKHBIX cpencTB Ha pacueTHoM cdere 4000 y.e. OmnpenenuTs TOAOBBIC

aNbTEPHATHBHBIC M3JCPKKU TONJCPKUBAHUST YKA3aHHOTO YPOBHS OCTATKA HA PACUETHOM CYETe, €CIH MO
cYeTaM JI0 BOCTPEOOBAHMS IOPHANYECKUM JHIaM OaHK BBRIIUIAYMBACT 3% TOMOBBIX, HO MOKHO Pa3MECTHUTH B
atoM OaHKe neno3uT mox 11% romoBeIX ¢ eKeKBAPTATHHBIM HAUMCICHUEM TIPOIICHTOB.

3agaua Ne6
KoHTpakT mpeaycMaTpuBaeT paBHOMEPHBIC 3aKYIKH B TEUCHHE 4 JIET TOBAPOB KPEAUT CTOMMOCTH

TOBapoB pa3oBoit moctaBku 150 000 pyO. ¢ 3aunciieHreM Ha CIIeIMaTbHBIN CCYAHBIN CUeT B KOHIE KBapTala,
KaKoBa CyMMa 3aJ0JDKEHHOCTH B KOHIIE CPOKa ITOCTaBOK, €CIIM MPOLIEHTHAsI CTaBKa HAUUCIIAETCS:
1.e)xexkBapTaJIbHO IIpH rooBoil ctaBke 10%

2.110 noayroausm pasmepom 12%, BEIOpaTh MPEANOYTHTENbHBIA BapUAHT

3agaua Ne7
HNmeercs BO3MOXHOCTH KYNHUTH OONMUTAaMI0 KoMMepdeckoro Oanka mo 1eHe 430 py6. co

CIEYIONMME XapaKTepUCTUKAaMU: HOMHUHANBHas ctouMocTh 600 py0, cpok moramieHus 2 roja, KyIOHHBIH
noxon 1 pa3 B kBaprai, B pasmepe 12% oT HamMuHaNa 10 morameHus goiara ocranock 10 MecsieB, NPUHATH
WM OTBEPTHYTh CHAEIKY, €CIM CTaBKa IO albTEPHATHBHBIM OE3PHUCKOBBIM BIIOKEHUsSM coctaBisier 11%
TOJIOBBIX.

3agaua Ne§
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OlLleHUTh PUCK MHBECTUPOBAHUS B akuuMud A u b, eciu u3BecTHA BETWYMHA MPOrHO3a JOXOJHOCTH B
3aBUCUMOCTU OT COCTOSIHMSI SKOHOMHUKH. [1o akumsiM A M3BECTHO cleAyrollee: B CIydaeT craja JoXoja IO
akuusMm A Oyner 12%, o akiusm b 22%; B ciydae nmogbpeMa SKOHOMHKH 110 akiusaM A 40%, mo akiusm b
22%. BeposTHOCTh ONTUMHUCTHYECKOTO ITporuo3a 80%.

3agagyalNe 9

ONEeHHTD 11eNIecO00pa3HOCTh MHBECTUIIMH B IMPOCKT, TpeOyromui uHBecTUpoBaHus 10 muH. pyo.,
KOTOPBIH B OIITHUMUCTHYECKOM CIICHAPHHU JAaeT CPESIHUIN YUCThIA TOAOBOM TOXO0 5 MIIH. py0. B TeucHHE 4 JieT.
B meccuMucTHUECKOM ClIeHApUH CPOK OCBOCHUS WHBECTHIIMHA 3aTATUBAETCSA Ha 2 TOfa ¢ TEMIIOM OCBOCHHS 1
rog - 6 muH. py0., 2 rox - 11 muH. py6. CpenHuil exeromHslii J0Xol MajaeT Ha 3 MJH. B TeUeHHE 3 JIeT.
BepositHocTh ontumucTHueckoro ciienapus 60%. TpeOyeMblii ypoBeHb 10X0MHOCTH HHBecTOpoM 20%.

3amaua Ne 10

Hoist coOCTBEHHOTO KamuTaia B o0Iel cyMMe HCTOYHUKOB (PMHAHCUpOBaHuUs Ou3Heca cocTaisier 10
%, YpOBEHb TPEOYeMOro JA0XOAHOCTH MHBECTOPOM 25%, OCTaJIbHbIE MCTOUHHUKHA (PMHAHCHUPOBAHMS 3aEMIIHMKA
MIPEJCTABIIEHBl JONTOCPOYHBIMU 3aiiMaMH B pasMepe 2 MmI. pyO. TOJ TPOIEHTHyI cTaBKy 15% wu
KpaTKOCPOUYHBIM 00s13aTebCcTBAMH B pa3Mepe 3 muil. Py0. moj nponeHTHy0 ctaBky 25% ronoBbix. Hamor Ha

npuObUTE 20%. OnpenenuTh CpeTHeB3BEICHHYIO0 CTOMMOCTh KaIuTana.

3amaya Ne 11
OnpenenuTs OI0KETHYIO 3(G()EKTUBHOCTh MPOEKTA, €CIIM M3BECTHO, UTO MPEMIPHUATHE paboTaeT 1o

ynpouiénnoi cucreme YCH - 15% ot uncroro noxoxa. [Ipoekt Tpedyer nHBeCTHIIMH B pazmepe 1 MiIH. py0. 1
TeHEpUPYET CPEMHUNA YUCTHIA TOM0BOM moxox B pasmepe 500 Teic. py0. B Teuenue 4 ner. [IpeqnpuHuMaTENb
XO0YeT yJacTBOBATh B rpaHjie, (hMHAHCHpPyeMOM H3 obiacTHOro Oromkera. Tpedyemblii ypOBEHb TOXOTHOCTH

“HBeCTOpOoM TpoekTa 15%.

IIpumepsb! TECTOBBIX 3aJaHNH N0 JUCUUILVIUHE «IHBEeCTHIIMOHHBIN AHAJIH3)», HCIOJIb3YeMbIX
NMPHU TeKyIeM KOHTPoJIe

PeiiTuHr-KoHTpoJbL Nel
1. lHBecTUIIMHM B aKTHBBI ICHE)KHOTO PhIHKA HA3bIBAIOTCS:

a) peaJbHbIMU;
0) HeMaTepHUaJIbHBIMU;
B) (rHAHCOBBIMH,
') MaTepUATbHBIMU.

2. Tlokynka 000py10OBaHUS B JIU3UHT OTHOCHUTCS K:
a) METO/aM MPSIMOTO UHBECTUPOBAHUS,
0) MeToJ1laM KOCBEHHOT'O WHBECTUPOBAHUS.

3agaua Nel

CpenHero/ioBoi OCTaTOK ACHEXKHBIX CPeACTB Ha pacueTHoM cuete 3500 y.e. Ompenenuth
rOJIOBBbIC AIETEPHATHUBHBIE W3JIEPKKHU MOAICPKUBAHUSI YKA3aHHOTO YPOBHS OCTaTKa Ha PacyeTHOM
cdere, eCJIM MO cYeTaM JI0 BOCTPeOOBaHUS IOPUIMYECKUM JIMIIaM OaHK BhITUTaYnBaeT 2% TOIOBBIX,
HO, MOXKHO Pa3MECTUTh B 3TOM OaHKe AEMO3UT MOA MpoleHT 12% TOJOBBIX C €XeKBapTaIbHBIM
HAYHCIICHUEM TIPOIICHTOB.

3agaua Ne2
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KoHTpakT mnpemycmMaTpuBaeT paBHOMEpPHBIE 3aKylKHM B TEUYEHHE 5 JIET TOBApPOB KPEIHT
CTOMMOCTH TOBapoB pa3oBoil noctaBku 200 000 pyO. ¢ 3auuciieHHeM Ha ClieHUalbHBIA CCYAHBIN
CueT B KOHIIe kBapTaya. KakoBa cyMMa 3a7I0J5KEHHOCTH B KOHIIE CPOKaA IMOCTABOK, €CIIU MPOLIEHTHAsS
CTaBKa HAUYMCIISCTCA: €XKEKBAPTAIBHO MPHU TOI0BOM cTaBke 12% wiu no nosyroausiM pazmepom 13%,
BBIOpATh MPEAMOYTUTEIEHBINA BapUaHT?

3agaya Ne3

Nwmetorcest BpeMeHHo cBOOoaHBIE AeHexkHBbIe cpeactBa 1 000 000 py6. bank npemraraer aBa
BapHaHTa JIOTOBOPA:

1./leno3uTHBIN IO IPOCTHIM MIPOLIEHTAM, Ka)K/bl€ II0JIr0J1a B TeueHHe 4 jieT co ctaBkoi 12%.

2.Hauucnsiercs 1o CJ0XHBIM MPOLIEHTaM (C KalluTalu3alei) Takke Kaxable nojaroja B 4-x
net no ctaBke 10%.

Br16paTh npeanouTUTeNbHbIN BapuaHT?

Peli THHT-KOHTPOJIb Ne2

|.®OunaHCMpOBaHNE HAa OCHOBE TOCYIapCTBEHHOTO 3aWMCTBOBaHHS C 0OOpa3oBaHUEM
rOCyJapCTBEHHOTO JIOJITa M TOCIEAYIONUM pactpeie/ieHHeM WHBECTULUN 10 WHBECTHUIIHOHHBIM
MPOEKTaM — 3TO:

a) MpoeKTHOe (PMHAHCHUPOBAHHE;
0) nepuuuTHOE GUHAHCHPOBAHMUE;
B) aKIIMOHEpHOE (PMHAHCUPOBAHHUE.
2 JIBwKeHUE CPEeNICTB 3a MEePHO/I PeaTH3alii HHBECTUIIHOHHOTO TIPOEKTa ITO:

a) IEHEeXXHBIN 000pOT;

0) IeHeXKHBIE TIOTOKH,

B) JICHEKHOE 0OpaIlleHHE;

T') HHBECTUITUOHHBIC M3JICPIKKH.

3agaua Nel

HNmeercst BO3MOXKHOCTh KYNMHUTh OOJMTaluio KoMMepueckoro Oanka mo 1eHe 530 py6. co
CIIENYIONIMMH XapaKTepUCTUKaMU: HOMHHaJIbHasE croumocth 500 pyO, cpok morameHus 1 ron,
KYIOHHBIN 1oxoA | pa3 B kBaprtai, B pazmepe 10% oT HamHMHaa, 10 MOrameHus JoJra octaioch 11
MecsneB. [IpuHATh WM OTBEPrHYTh ATy CHEJIKY, €CIM CTaBKa MO aJbTEPHATHBHBIM OE3PHCKOBBIM
BJIOKEHHAM cocTaBirsieT 12% romoBEIX.

3agaua Ne2

OleHUTh PUCK WHBECTUPOBAHUS B akuu A W b, ecoum u3BecTHa BeIMYMHA IPOTHO3A
JOXOJTHOCTH B 3aBUCUMOCTU OT COCTOSIHUSA IKOHOMHUKHU. [lo akuusM A W3BECTHO cienyroliee: B
cllydaer craja Aoxoja mo akuusm A oyzaer 15%, no akuusam b 20%; B ciydae moabeMa SKOHOMHUKH
no akuaMm A 35%, no akuusim b 26%. BepositHocTh criaga s3xkoHOMUKH 60%.

3amaua Ne3

[IpoexT Tpedyromuii nuBecTUU 250 Muil. pyd. mpeAmnoaaraer noJiydeHrue rojJoBoro A0xXoaa
B pasmepe 50 mui. py0. Ha MPOTSKEHWH S5 J€T B ONTUMUCTUYECKOM BapuUaHTE U TOJy4eHHE
rojoBoro jgoxoma B 25 wmui. Py06. B ciydae meccumuctudeckoro creHapus. OleHuTe
11e1ecoo0pa3HOCTh TaKOW MHBECTUIIMH, €CIU TpeOyemasi CTaBKa JOXOJHOCTH Ha BCEM MPOTSHKEHUH
peanu3auuu npoekrta coctarisieT 25%. PaccuntaTe YMCTBIA TUCKOHTUPOBAHHBIM J0XOJ C YYETOM
pucka, paccuutath |IR mpoekra, cpok OKymaeMoCTH MpOEKTa B MECCUMUCTUYECKOM CIIEHAPHH,
BEPOSITHOCTH MECCUMUCTUYECKHH BapuaHT -0,6, onTuMucTudeckuii Bapuant -0,4.

PeiituHr-kourposans Ne3

1. OTHolIeHNE CYMMBI BCEX AMCKOHTUPOBAHHBIX JEHEKHBIX WHBECTUIIMOHHBIX JOXOJIOB K CyMMe
BCEX JUCKOHTUPOBAHHBIX HHBECTUIIMOHHBIX PACXOJI0B:
a) Koappuunent s3¢pexTHBHOCTH MHBECTUILINA;
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6) YucTslil mpuBeneHHbIH 3 DeKT;
B) MoauduiupoBaHHas BHyTpeHH:SI HOpMa JOXOJHOCTH;
r) Unaekc penTabenbHOCTH MHBECTUIHH.

2. Pasmep nuBuIeH A OTIPECIISICTCS:
a) CTOUMOCTBIO OCHOBHBIX (DOHJIOB;
0) pazMepoM IpUOBLIH;
B) pa3MepoM 0OOPOTHBIX CPE/ICTB;
I') pellieHneM aKIMOHEPOB;
1) pa3MepPOM HaJIOTO00I0KEHHUS.

3apaua Nel

PaccmoTpuM BO3MOXKHBIE YPOBHU J0XOJIa, 3aBUCAIIME OT DKOHOMUKH CTpaHbl (cmaj,
HOPMaJIbHOE COCTOSTHHE, MTOJABEM) KOTOPOE BO3MOXKHO B CIEAYIOIIEM TOJy NMPU WHBECTUPOBAHUH B
akuuu A u b, ecnu U3BeCTHO, YTO MO aKIUAM A JOXOAHOCTh B Cly4yae Craja dKOHOMUKH 5%, B
cirydae HopMmaiabHOro coctostHust 20%, 1 B cirydae nmoabema 40%; mo akiusim b B cimydae criaga 2%,
B ciiydae HopMainbHOTO coctosiHUS 10%, m B cinydae moabema 20%. OmpenenuTe OXHIAEMYIO
JIOXOJIHOCTh Ha CJIEAYIOIIHMI ToJT 10 akiusaMm A u b.

3agauaNe 2

OueHuTts 1enecoo0pa3HOCTh UHBECTHIIMNA B MPOEKT, TPEOYOMMM MHBECTUPOBaHUS 15 MIH.
py0., KOTOPBI B ONTUMUCTHYECKOM CIIEHAPUHU JA€T CPEIHUM YUCTHIM TOJOBOM JOXOH 5 MIH. pyO. B
TeueHne S yer. B meccMMHCTHYECKOM CIIEHapUU CPOK OCBOEHHWS WHBECTHUIIMU 3aTsTUBAeTCs Ha 2
roja C TEMIIOM OCBOEHHUS TEpPBBIA Troj — 4 MIH. py0., BTOpoil rox - 5 muH. pyo. BepositHoCTh
ontumucruyeckoro cueHapus 70%. CTouMocTb 3aeMHBIX cpeacTB 21%.

3agauya Ne 3

Jloyist cOOCTBEHHOTO KamuTajga B OOImeld CyMMe HMCTOYHHUKOB (prHAHCHUpOBaHHS Ou3Heca
coctaBnsieT 20 %, ypoBeHb TpeOyemMoro MOXOAHOCTH HMHBecTOpoM 35%, ocTanbHble UCTOYHHKHU
(uHAHCUpPOBaHUS TPEJCTABIECHbI JOJTOCPOYHBIMH 3aiimMamMu B pasmepe 3 MWL pyO. mof
MPOLIEHTHYI0 CTaBKy 25% u KpaTKOCPOUHBIM 00si3aTenbcTBaMU B pasMepe 3 mui. Py6. mopg
MpOLEHTHYIO0 cTaBky 27% romoBbeix. Hamor Ha mpuOsuie  20%. Onpenenuth cperHEeB3BELICHHYIO
CTOMMOCTH UCTOYHHUKOB (DMHAHCHUPOBAHMS KaluTaia.

5.2. IIpomMe:kyTOYHAs aTTeCTAIMS 110 HTOTaM OCBOCHUS JUCIIAILTHHBI
Bonpocek! 111 MOATOTOBKH K YK3aMeHY 1o AucuuninHe « AHBeCTHIIMOHHBIH aHATH3Y
1. TloHsTHe MHBECTHIIHMH, 3a/1a4d HHBECTUIIHOHHOTO MEHEKMEHTA.
2. DneMeHTbl HAyYHO-TEXHUYECKOTO U MPOU3BOICTBEHHOTO IIMKJIA CO3AHUSI TPOTYKIIHH.
CyObeKT u 00bEKT HHBECTHUIIHA.
3. CyObeKT u 00beKT HHBeCTHLIMI. MacmiTaObl MHBECTUITHOHHOTO MTPOEKTA.
4. ®opMBbI, COCTaB U HCTOYHUKH HHBECTHUIIMH. AJITOPUTM pacyeTa CpeIHEB3BEIICHHON
ctoumocTH kanuTtana (CCK).
5. VHBECTUIIMOHHBIHN MPOESKT M MHBECTUIIHOHHBIN IHKIL.
Coznanue u peanuzanus npoekra. PopMupoBaHrue HHBECTHIIMOHHOTO 3aMbICIIa.
[IpenmnpoexkTHOE UCClIeJOBaHHE WHBECTUIIMOHHOTO MPEI0KESHHUS.
7. TexHuKo-3KOHOMUYECKOE€ 000CHOBAaHUE MTPOEKTA.
8. HMudbopMannoOHHBIN UK, UHBECTUIIMOHHOE MPEAT0KEHNE U HHBECTUIIMOHHAS TPOTpaMMa.
9. BHyrpeHHHUE (aKTOPhI, ONPEACIAIONINE HHBECTUIIMOHHYIO MPUBIEKATEIBHOCTD.
10. Buenraue pakTopsl, Onpeaesstonie HHBECTUIIMOHHYIO IPUBIIEKATEIHHOCTb.
11. ®unancoBelil aHamm3. Llens nuarHoCcTUKU (PMHAHCOBOTO COCTOSTHUS MPEANPUATHS B
WHBECTHI[HOHHOM aHAJIN3E.
12. Obm1as oleHKa JOXOAHOCTH 32 MEePHO/T BJaIeHUsI MHBECTHUITHA.
13. CpenneapudMeTHUECKU U CPETHETEOMETPUUECKUI TOXO.
14. PacdeT 0kugaeMoro 10xojia (MpUHSATHE MHBECTULIMOHHBIX PEIICHUIN B YCIOBHIX PUCKA).

o



15.
16.
17.
18.

19.
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23.
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25.
26.
217.
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29.
30.
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32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

42.

43.

44,
45.
46.
47.
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Osxugaemasi HopMa npuObLIH (IPUHATHE NHBECTUIIMOHHBIX PEIICHHI B YCIOBUSAX PHCKA).
CpenHexBaipaTHYeCKO€ OTKJIOHEHUE U KO3(D(DUITMEHT N3MEHUYNBOCTH TIOKa3aTelen J0X0/a.
Mogens CAPM B HHBECTUIIMOHHOM aHAJIN3E.
[Toxa3zaTtenu 3¢)(h)eKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. [lapameTpsl, XapakTepu3yromue
MHBECTULMOHHYIO MPUBJIEKATEIbHOCTh MPOEKTA U UCXOIHBIE JaHHbBIE IJIS pacyeTa dTHX
IIOKAa3aTeJICH.
[oxa3zaTtenu 3()(heKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. YNCTHIN JUCKOHTHPOBAHHBIN
JI0XO0/J1, UH/IEKC JOXOJIHOCTH.
[Noxa3zaTenu 3(h()eKTHBHOCTH MHBECTUIIMOHHBIX IPOSKTOB. BHYTpEHHSIsI HOpMa JI0XOHOCTH.
[ToxazaTtenu 3¢)(h)eKTHBHOCTH MHBECTUIIMOHHBIX POEKTOB. JIMCKOHTHBIA CPOK OKYMAeMOCTH.
I'opuzoHT pacuéra. 3aTpaThl B MHBECTUPOBAHHOM MPOEKTUPOBAHUU.
Bunel 11eH, npuMeHsieMble B HHBECTUIIMOHHOM aHaJIU3e.
Bunel appexTuBHOCTH MHBECTUIIMOHHBIX IIpoekToB. KomMmepueckast 3 peKTUBHOCT.
Bunel a3 pekTuBHOCTH MHBECTUIIMOHHBIX IPOEKTOB. bropkeTHas 3¢ heKTUBHOCTD.
Bunel 3 pekTMBHOCTH MHBECTUIIMOHHBIX IPOEKTOB. DKOHOMUYECKAs IPPEKTUBHOCTD.
Bunel 3¢ pekTMBHOCTH MHBECTUIIMOHHBIX IPOEKTOB. Mupoxo3sicTBeHHas 3(pPEKTUBHOCTb.
Okonorudeckast 3p(HeKTUBHOCTh NHBECTUILIMOHHBIX TPOEKTOB. YIpaBisieMble U
Heymnpasisiemble (hakTopbl. Buspsl 3arps3Hennil. OCHOBHBIE OKA3aTENH 3arpsi3HEHUH.
Dkosnorudeckast 3p(HeKTUBHOCTh HHBECTUIIMOHHBIX IPOEKTOB. Turbl mpoekToB. Maciitad
9KOJIOTMYECKOM OLIEHKH WHBECTUIIMOHHOTO MpoekTa. KoHuenus ycToiunBoro pa3BuTHsI.
Okonorudeckast 3pHeKTUBHOCTh MHBECTUIIMOHHBIX TPoeKTOB. Kinaccuduxarus
MHBECTUIMOHHBIX ITPOEKTOB O CTENEHH BO3/ICHCTBUS Ha OKPYXKAIOLIYIO CPEy.
Okonorunyeckas 3pPEeKTUBHOCTh MHBECTHUIIMOHHBIX IIPOEKTOB. BU/IbI 9KOJIOTHYECKUX
npo6sieM. [TokazaTtenu skonoruueckoi 3hHEKTUBHOCTH.
ConuanbHble pe3ysbTaThl HHBECTULMOHHBIX IPOEKTOB. [IoHATHE, BKIAL IPOEKTa B
YIy4IICHUE COLUAIBHOMN CPEBL.
ConuanbHble pe3ysIbTaThl HHBECTULIMOHHBIX ITPOEKTOB.
KnacrepHas u pelHOYHas MOJEIN (PUHAHCUPOBAHUS MHBECTHIIMOHHOTO MPOEKTA.
Me30-KopropaTHUBHAsL U KOPHOPATUBHO-TOCYJAPCTBEHHAS MOJIENIN (PMHAHCUPOBAHMS
MHBECTULMOHHOTO IIPOEKTA.
VYuer gaxkropoB pucka. CTpykTypa 000CHOBaHHSI MHBECTULIMOHHOTO IIPOEKTA I10
meronosiorurd UNIDO.
VYuer paxkropoB pucka. Croco0 OLEHKH yueTa pucKa: IPpOBEpKa YCTOWYMBOCTH IIPOEKTA.
VYuer gaktopoB pucka. Crioco0 OLEHKH ydyeTa pUCKa: METO KOPPEKTUPOBKH I1apaMeTpOB.
VYuer gaxkropoB pucka. Criocod oLEeHKH yueTa pucka: GopMalIu30BaHHOE ONUCAHUE
HEOIPEJCIIEHHOCTH.
IToaroToBKa HCXOHBIX NAHHBIX AJIS PACYETA OCHOBHBIX I10KA3aTeIe MHBECTULIMOHHOTO
npoekra. [ [psamoit MeTo  pacyéra I€HEXKHOrO MOTOKA.
IToaroToBKa HCXOHBIX NAHHBIX JJISl PACYETa OCHOBHBIX I10KA3aTEJICH NHBECTULIMOHHOTO
npoekTa. KocBeHHBII METO1 pacuéTa IeHEKHOI0 IIOTOKA.
IToaroToBKa HCXOHBIX NAHHBIX JJIS PACYETA OCHOBHBIX I10KA3aTeIei MHBECTULIMOHHOTO
npoekra. [loHaTue «MHBeCTUpOBaHUE» B (PMHAHCOBOM MoJienn OU3HEca, CIOCOObI pacueTa
OCTAaTOYHON CTOMMOCTH JECHEXKHBIX CPEICTB.
Mopnens I'opioHa: pacueT 4ucTOoro TMCKOHTUPOBAHHOTO JIOX0/1a C Y4ETOM OCTaTOYHOU
CTOMMOCTH JIEHEKHBIX [TOTOKOB 32 MPe/IeaMHt IIJIaHUPYyEMOT0 IIEpHoa.

PacueTr cToMMOCTH POEKTa METOJIOM KalMTaIU3aLUuU TPUOBLIH.

OcCoOeHHOCTH MHBECTUPOBAHMS B YEJIOBEUECKUN KalUTall.
VYnpasienue nopTdeabHbIMI HHBECTULIUSAMH.

Ananus AOXOOHOCTH PA3JINYHBIX HaHpaBJ’IeHI/Iﬁ HOpT(bCJ'IBHOFO HWHBCCTUPOBAHUSA B COBPEMCHHBLIX
YCIIOBUSIX.

5.3. CamocTosiTe/IbHAsA padoTa 00y4yaromerocs.
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3aganue no teme 1
OxapakTepu3yiTe COBPEMEHHBIN pBIHOK WHBeCTHIMH. [lepeuncnure OOBEKTHI U CYOBEKTHI
MHBECTULIMOHHOTO aHaJIN3a.

3aganue mo teme 2
[lepeuncnure MeXIyHapOJIHBIE U POCCUMCKHE CTaHIAPThl MHBECTUIIMOHHOTO aHAIW3a U OLEHKU
MHBECTULIMOHHBIX [TPOEKTOB.

3aganue no teme 3
IIpuBenure npumep pacdera mpoekTa no wMeroaaMm: IIpoBepka ycCTOWYMBOCTH IIPOEKTA,
KoppekrupoBka napamMeTpoB MPOEKTa U IKOHOMUYECKHX HOPMaTUBOB

3aganue no reme 4
[ToaroroBbre mpesentanuu no teme «lIporpamMmMbl rocygapcTBEHHON MOIAEPKKU CTapTaroB U
npoexktoB MCb».

3aganue no reme S
Packpoiite conpanbHble pe3yabTaThl peaan3alii HHBECTUIIMOHHBIX IPOEKTOB

3aganue no reme 6
[Tokazarenb MHTErpaJbHOIO HAPOJHO — XO3AWCTBEHHOTO 3KOHOMHYECKOTO 3pdexta. Mupo —
xo3stiicTBeHHast 3(pPEeKTUBHOCTH TPOEKTA.

3aganue no reme 7
KoHuenuus ycToiMYnBOTO pa3BUTHs B UHBECTULIMOHHOM aHAJIM3€ U IPOEKTUPOBAHNN

3ananue no reme 8

[ToaroroBbTe mpe3eHTaluo 1o reme «PoHA0BbIN prIHOK. DOHIOBBIE IIeHHbIE Oymaru. bupxsi,
WHJIEKCBI»

®onx  omeHouHbIXx  MarepuasioB  (DOM) s mpoBeneHUS ~— ATTECTAllMM  YPOBHS
c(hOpMUPOBAHHOCTH KOMIETCHIIMN OOyJalomuXxcsi MO JUCHUIUIMHE O(OPMIISIETCS OTACIbHBIM
JIOKYMEHTOM.

6. YYHEBHO-METOINMYECKOE I HH®OPMAIIMOHHOE OBECIIEYEHHUE
JUCIHHUIIINHBI
6.1. KuuroooecneueHHocThb

HammenoBanue muTepatypsl: Tog mzmanus |[KHUI'OOBECITEYHEHHOCTDB
aBTOp, HA3BaHUE, BUJI U3/IaHMS,
HM3ATENBCTBO

KonugectBo 3x3eMInIsipoB Hanuaue B snexTpoHHON 6HOIMOTEKE
n3nannii B onbnmorexe Bial'y Bal'y
B cootBercTBrH ¢ PI'OC BO

1 2 3 4

OcHoBHas muTeparypa*

1./IHBECTULIMOHHBIN aHAJINA3: 2015 Pexum JIOCTYTIA:
VYuebnoe nmocobue / 5.C. http://znanium.com/bookread2.php?bo
MenkymoB. - 3-€ u31I., o0k=445331

niepepad. u gom. - M.: HALL
NHOPA-M, 2014. - 176 c.:
60x88 1/16. - (Briciiee
obpaszoBanue: bakamaBpuar).
(obnoxka) ISBN 978-5-16-
009514-1, 400 7k3.

2. VHBeCTULIMOHHBIN 2015 - Pexxum nocryma:
a"anus. [Toaroroska u http://znanium.com/catalog.php?booki

OllcHKA MHBECTHIINH B nfo=513264
peasbHBIC aKTHBHIL: Y 4eOHUK
/ N.B. JIuncuii, B.B. Koccos.
- M.: HUI] UHOPA-M,

2014. - 320 c.: 60x90 1/16. -



http://znanium.com/catalog.php?bookinfo=513264
http://znanium.com/catalog.php?bookinfo=513264
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(Briciee obpa3oBanue:
BakanaBpuar). (meperuier)
ISBN 978-5-16-004656-3,
500 5x3. Pexxum nocrymna:
http://znanium.com/bookread
2.php?book=390541

3. Korerosa JI.A.
Meroanueckue yka3aHus K
ABTOMATH3UPOBAHHBIM

nabopaTopHBIM paboTam,
2013 — 56 ¢. (Bal'Y 90 »k3.)

2014

Pexum nocryna:
http://znanium.com/catalog.php?booki

nfo=437639

JononHuTenbHast IuTeparypa

1.bnay, C. JL
MHBeCTUITMOHHBIN aHAN3
[OnexTponHsIii pecypc] :
VYueOnuk 1ist 6akanaBpos /
C. JI. bnay. — M.:

W3 naTenscko-Topropas
kopropanus «Jlamkos u K%,
2014. — 256 c. - ISBN 978-
5-394-02333-0 - Pexxum
JIOCTYTIa!
http://znanium.com/catalog.p
hp?bookinfo=512662

2010

Pexum nocryna:
http://znanium.com/catalog.php?booki

nfo=213554

2. MHBeCTULIMOHHBIN
aHanu3: Yueb. mocooue /
T.C. KonmbikoBa. - M.: HAI]
Wudpa-M, 2013. - 204 c.
60x90 1/16. - (Boiciiee
obpazoBanue: bakanaBpuar).
(nepemner) ISBN 978-5-16-
003485-0, 700 >x3

2012

Pexxum nocrymna:
http://znanium.com/catalog.php?booki

nfo=342066

7.2. UaTepHeT-pecypchbl

1. www.iprbookshop.ru/ (DrekTpoHHO-OHOIMOTeYHAS cucreMa IPRbooks — Hay4HO-
00pasoBaTeNIbHBIN pecypc s pelIeHus 3a1a4 o0ydeHust B Poccuu u 3a pyoeskom)

2. www.cfin.ru (KopniopatuBHelii MeHeDKMEHT — Teopus u mpakThuka (UHAHCOBOTO aHAHM3a,
WHBECTHUIIMM, MEHEDKMEHT, (UHAHCBHI, JKypHAIBI ¥ KHHTH, OW3HEC-TUIaHBl pPEeabHBIX
MPEIIPUSATHHA, IPOrPaMMbl HHBECTHIIMOHHOTO aHAJIM3a U YIPABICHHS TPOCKTAMU, MAPKETUHT H
pekiiama)

3. www.iteam.ru ([Topran iTeam — TEXHOIOTUN KOPIOPATUBHOTO YIIPABJICHNUS)

4. www.iprbookshop.ru/ (OnexTpoHHO-0MOIMOTEUHAS cucremMa [PRbooks — HayuHo-
o0pa3oBaTeNbHBINA pecype Ui pelieHus 3aaad o0ydeHus B Poccuu u 3a pyOexxom)

5. www.cfin.ru (KopniopatuBHeiii MeHeDKMEHT — Teopus u mpakTuka (UHAHCOBOTO aHAM3a,
WHBECTHUIIMM, MEHEDKMECHT, (MHAHCBHI, JKYpHAIBI M KHHTH, OW3HEC-TUIAaHBl pPEaJbHBIX
MPEIIPUATHIA, IPOrPaMMbl HHBECTHIIMOHHOTO aHAIIN3a U YIIPABJICHUS TPOCKTAMH, MAPKETHHT U
pexiama)

6. ®opyM 0OCYX/IEHUS COBPEMEHHBIX HSKOHOMHUYECKMX NpoOjIeM Ha calTe H3aaTeIbCKON
rpymisl «Jleno u Cepsucy http://www.dis.ru/cgi-bin/forum/forum.cgi

7. ®opyM 0OCYXJEHUS COBPEMEHHBIX OSKOHOMHUYECKHX mpobineM mo «KoprnopaTuBHbIM
¢unancam» http://www.forum.cfin.ru

8. ®opyMm caiita «[IpaBoBoii koHCYmBTaHT» hitp://forum.pravcons.ru/



http://znanium.com/catalog.php?bookinfo=437639
http://znanium.com/catalog.php?bookinfo=437639
http://znanium.com/catalog.php?bookinfo=213554
http://znanium.com/catalog.php?bookinfo=213554
http://znanium.com/catalog.php?bookinfo=342066
http://znanium.com/catalog.php?bookinfo=342066
http://forum.pravcons.ru/
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7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHUE JUCHUIIJIMHBI

I[JISI peaim3anuunu I[aHHOfI JAUCHUIINIMHBI UMCHOTCA CIICHUAJIBHBIC ITOMCHICHUA JIA ITPOBCACHUA
3aHATHH JICKITMOHHOI'O THIIA, 3aHSATHU MMPAKTUYCCKOI'0 THIIA, TI'PYHIIOBBIX W HWHIAWBUAYAJIbHBIX
KOHCYHBT&HHﬁ, TCKYHICIrO KOHTPOJIA U HpOMe)KYTOqHOfI arTecrTaiuu, a TaKXKE IIOMCUICHUA JIA
camMocTOsITENIbHOM paboThl. [lpakTuyeckue padOTHl MPOBOJATCS B ayJUTOPUSAX, OCHAILEHHBIX
MyJIbTUMENA 000pyAOBaHNEM, KOMITBIOTEPHOM KJlacce ¢ JocTynoM B HTepHeT.

[TepedyeHb UCTIONB3YEMOTO JIMIIEH3HOHHOTO ITPOTPAMMHOT0 00eCICYSHUSL:
- omepalioHHas cucrema cemerictBa Microsoft Windows;
- nmakeT o¢ucHbIX nporpamm Microsoft Office;

- Koncynprant Ilntoc
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(®UO, nomxrocTs, nommuce) / P




