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1. IIEJJM OCBOEHHS JUCIIUTLIAHBI

HCHBIO OCBOCHMS JIUCUUILIMHBI «MHBeCTHIIHOHHBIN AHAIM3» ABIISIETCS Cl)OPMI/IpOBaHI/Ie y

CTYICHTOB 3HAHWH B O0JIACTH WHBECTMLIMOHHOIO aHAIN3a U BEIPAOOTKA HABBIKOB €r0 MPOBEIEHMS I
OLIEHKH U 0TOOpa HHBECTHIIHOHHBIX [IPOEKTOB (KaHTAIT000pa3yonuX 1 NopTdenpHbIX)

Jagaun:

&,

PaCKpBITh SKOHOMHMYECKOE COCpKAHHE MHBECTHLMOHHOTO aHAIM3a, €r0 MPHHINILL, (GOPMBI U
METO/IbI;

OIIPE/IENUTE POJIb H MECTO HHBECTHIIHOHHOTO aHAIH3a B CHCTEME YIIPABJICHHUS IPEANPHATHEM
¥ MHBECTHUIIMOHHOM JIeSITeIbHOCTRIO;

NpOaHATH3HPOBATh OCHOBHBIE IOIXOMBI K aHAIM3y, OLEHKE W OTOOpPY Ui (DMHAHCHPOBAHMS
peaIbHbIX MHBECTHIIMOHHEIX IIPOEKTOB;

Pa3BUTh Y CTYICHTOB HABLIKM 00OCHOBAHMS HHBECTULHOHHOM IIPUBIEKATEILHOCTH IIPOEKTOB H
NPHHATHS HHBECTUIIHOHHBIX PEIleHHI;

yMEThb  pellaTh 3aJadyd M  TOpPOBOJWUTL HHBECTHIMOHHBIA aAHAIM3 C  [TOMOIIBIO
ABTOMATH3MPOBAHHBIX TEXHOJIOTHH 1 Pa3IMYHBIX IPOIPAMMHAIX IIPOIYKTOB.

2. MECTO JUCHUIIJIMHBI B CTPYKTYPE OIIOII

Aucuummiba «VHBECTHIMOHHBIN aHaIM3» OTHOCHTICS K 4YacTH, (OPMHpPYeMOH Y4YacTHUKAMH
00pazoBaTEIbHBIX OTHOIICHHH.

3. IJTAHUPYEMBIE PE3YJIbTATBI ObYUEHUS 11O JUCHUIIJIMHE

[Inanupyemble pesynbTaThl OOy4eHHS 110 [JHCLHMIUIMHE, COOTHECEHHbIE C IUIAHHPYEMBIMH
pesyneraramu ocsoerust OIIOIT (koMneTeHIMAME 1 HHAMKATOPAMK JOCTHKEHUS KOMITETEHIIHI)

Dopmupyemble [Tnanupyemele pe3yabTaTel 00y4eHHS 110 AUCLUIUIMHE, B HaumenoBanwe
KOMIIETEHIIHH COOTBETCTBUH C MHANKATOPOM JIOCTHXKEHHS KOMITETEHIHH OLIEHOYHOT'O Cpe/CTRa
(xox, conepxanue Hupnukarop noctrskeHus Pesynbrarte! o6yuenus no
KOMIETEHLIHH) KOMITETEHLIMH JUCUHUILTHHE
(k00, codeporcarue unduxamopa
[IK 4 [K-4.1.  Tlommmaer ¥ | 3uaer: TecToBEIE BONPOCHI
Criocoben k TIPAMEHSET OCHOBHBIE | - METOIBI npuratHs | TIpakTiko-
NPHHATHIO MOJIEITH, MeTOHKH, | 2KOHOMHYeCK 000CHOBAHHEIX | OPHEHTHUPOBAHHOE
OPFaHH3AUHOHHO- | p1yyyprypre paspaBoTky u pelueHuii B chepe npoekTHoro | 3agaHue
YTPaBJIEHYECKHX [IpUHSTHS :z‘;zl:“”ema ?‘; . Zi‘;ose
pelIeHnit U OLeHKe n— v R
WX [OCJIEACTRHUI B - MeeT:
xofe oprauuzamuy, | YIPABICHIECKUX peIenui | - IPUMEHATL  METOJIbI
KOOpIUHAIH 1 MHBECTHLIMOHHOIO  aHamu3a
s BbIOOpa  MHBECTHIIHOHHO
HORTROI Fpoecs NPHUBNEKATENBHBIX TPOEKTOB;
(G YHKLUHOHANBHBIX Baageer:
Gusnec-nporeccos - MeTOZaMM  CUEHAPHOTO
T10 CTPYKTYPHBIM MOJENHPOBAHHS B
NoJapa3ac/IeHHAM, HHBECTHIIMOHHOM aHaJIH3e
NIPOAYKTaM, TIE-4.2, Pa3spabatbiBaer | 3uaer: TecToBrle BONpoch
[IpoeKTam OpraHM3alHOHHO- - 3Ha4yeHue, Gopmel U MeTomsl | IIpakThko-
yIpaBIeHYeCKUe pemenus | KOHTPOAA B Mpouecce | OPHCHTHPOBaHHOE
I OLCHABAET x| PeA/M3aLMK IPOEKTOB Hganin
IOCJIEACTBUSI B xozme VR
= paspabaTeIBaTh "
Oprasu3alyu,

OCYILECTBJIATE  KOHTPOJIbHBIE
KOOpIHHAHH H KOHTPOJS | MEPONPHATHS HA pa3IHYHBIX




Kpocc-pyHKIHOHAIBHBIX CTaIuAX HHBECTHLIHOHHOTO
Ou3Hec-mporeccoB oo | Hpenecca;
- OLEHMBATL  PHCKH U
ST YDHEM COLHATBHO-IKOHOMHYECKHE
HIOAPa3IC/ICHUSAM, 10C/1eACTBHA
IIpoayKTaM, IIPpOEKTaM HHBECTHUHOHHBIX PEIIEHHN
Baapneer:
- HaBBIKAMH KOHTPOJIs
YNpaBJIeHYECKUX pelueHui
TNPH peaT3alky IIPOEKTOB;
- MeToJaMH BbIpabOTKH
ONTHMATBHBIX IKOHOMHUYECKHX
pemeHuii npu  paszpaboTke
HHBECTUOHHBIX MPOEKTOB
IK-4.4. [IpencraBnser | ¥Ymeer: TecToBBIE BONPOCH!
PE3yIbTaThI pewienus | - KpuTHiecku  ouenusars | IlpaxTuko-
CTpaTeruyecKux y | BAPHAHTBI pelleHHH, | OPHEHTHPOBAHHOE
paspabatbiBaTh u | 3a0aHue
HICPATHBRED 00OCHOBBIBATb  ONTHMANIbHBIE
YUPaBJICHYCCKUX 3a/1a4 KaK | ynBeCTULHOHHbIE PeLLeHHs!
B LIEIOM Ha ypoBHe | Biageer:
OpraHu3anuy, TaK H B |-  METOAAMM  pealu3aluu
OT/IETbHBIX OCHOBHBIX  yTIPaBJICH4ECKHX
(YHKIHORATbHBIX yHKuMi B npouecce

obmacTax MeHeKMeHTa

HHBECTHLIHOHHOTO BbIGOpA,;

- HaBbIKAMH JIOKYMEHTAJILHOIO
odopmieHus  pemeHuit B
YNPaBJICHUH WHBECTULIMOHHOMH
JeATeTBHOCTBIO OpraHH3a LUK

[K 5
CnocobeH Ha
OCHOBAHHH OLIEHKH
¢dbuHaHCOBO-
9KOHOMHMHYECKHX
noKasarenei
AeATEeTbHOCTH
OpraHH3aLuH,
pe3y/bTaTHBHOCTH
Kpocce-
(GYHKLMOHATBHBIX
Ou3Hec-npoueccos,
TIPOrHO30B
paspaGoraThb
nporpaMmy
CTpPaTErHyecKoro
pa3BUTHSA
OpraHH3alMH

ITK-5.1. OuenuBaer
3¢ pexTHBHOCTE Kpocc-
(GYHKIMOHATEHBIX

ITPOIIECCOB B OpraHU3aniuu

3uaer:

- CHCTEMBI
s dexTuBHOCTH
VMHBECTHLIHOHHEIX TIPOEKTOR
Ymeer:

- OLEHHBATE KOMMEPYECKYIO,
OI0/IKETHYO 9KONOTHYECKYIO 1

OLEHKH

COLUMANBHYIO 3 (EKTHBHOCTD
NIPOEKTOB

Bnapeer:
- HaBBIKAMH pacuera

nokasareneit sddexTHBHOCTH
TIPOEKTOB

TecToBEIE BOTIPOCHI
IpakTHKo-
OpPHEHTUPOBaHHOE
3aJaHue

[K-5.2. ITpoussour
pacyeT M  aHaIU3UpPYeT
(buHaHCOBO-
9KOHOMHYECKHE
IIOKA3aTeNd IesTebHOCTH
OpraHH3allnH, 1o
pe3yJapTaTaM aHanusa

JA€IaeT Ka4dyeCTBEHHBIE U
KOJIMYECTBEHHBIE BBIBOJIBI

151 tbopmupyer
PEKOMEHIaluK 110
IIPUHATHIO ¢puHaHCOBO-

9KOHOMHYECKHX pelleHHit

3Haer:

- HeoOXOIMMBIE HCTOYHHKH
HHGOPMALUK NSl TIPOBEASHHS
HHBECTHLIHOHHOIQ aHAIU3a
Ymeer:

- UCIIONIb30BaTh HEOOXOIHMBIE
HUCTOYHHKH  MH(pOpMauuM B
000CHOBaHUH
WHBECTULIHOHHOH
NPUBIIEKATENBEHOCTH IPOEKTOB,
- CTPYKTYPHPOBATH BCE
H3IEPKKH W TOATOTOBHUTH
AHAJIMTHYECKOE 3aKJIFOUYEHHE
Bunapeer:

- MEeTOoHOoJIOTHell W MeTomaMu
HHBECTHLHOHHOIQ aHAIW3a

TecToBble Bonpock!l
IMpakTuko-
OPHEHTHPOBAHHOE
3aJaHue




ITK-5.3. Hcnonwsyer | 3naer: Tecrossle Bonmpocs!
pPE3YNBTATEI a”Hanu3a | - HOpMaTHBHO-NpaBoByio | [TpakTirko-
BHEIIHEH W BHyTpeHHeji | AOKYMEHTaLMIO, e
PEryJINpyIOLIYIO 3amaHue
Cpeae, dHaJIH3a HHBECTHLHOHHYIO
KOHKYPEHTOCIIOCOOHOCTH JeATeNbHOCTE OPraHM3alliH;
Opranusallid ¢ Lenbio | - KOV B peanusauuu
BEISIBJICHHS OCHOBHBIX | MPOEKTOB MO OTPACIAM
(baKTOPOB Ymeer:
OKOHOMHYECKOr0 pa3BuTHs | -  WCTOMB30BATh  METO.bI
aHanu3a BHELIHEH U
MR FRH AR BHYTpEHHEH cpenbl s
BbiABJIeHUA KDY peanmszanun
TIPOEKTOB
IIK-5.4. PazpabareiBaeT u | 3uaer: Tecrosbie Bonpock!
COrJIaCOBBLIBAET - BHAbl  CTpaTernit passutus | [lpakruko-
nporpammy OpraHu3alHu OPHEHTHPOBaHHOE
Ymeer: 3ajaHue
CTPaTeru4ecKoro pasBUTHS | BB
Opranu3anyu MHBECTHLIHOHHbIE u
(uHaHCOBBIE MONMTHKH U1
JOCTHXEHHA  CTPATETHYECKHX
Lesnei;

- paspabateiBaTh
CTpaTerH4yeckKue NporpaMMel U
MPOGKTBHI

4. OBBEM U CTPYKTYPA JUCHUILIMHBI

TpymoeMKOCTb MCLMIITHHEI cOCTABIISET 3__ 3aYeTHBIX eIMHMIILL, 108__ wacos

TemaTnueckuii nian
¢opma o0yuenus ounasn

Konrakrhas pa6ora Dopmel
obyyarommxcs TEKYILEro
C MeJaroru4ecKum KOHTpoJA
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| HHBecTHIMOHHEI nponecc. 6 12 |6 2 2
OcHoBHbIe noHsaTHA, McTouHMKY
MHBECTHLMH .Pacyer 3
CPEeHEeB3BELIEHHON CTOMMOCTH
kanntana (CCK).

2 OOwas oueHka 10X01HOCTH 6 34 |6 2 2 3 Pefftunr-kourpons
MHBECTHLHUHN 33 NePUOJ BIIageHHA ¢ Nel
Y4eTOoM (DaKTOPOB pHCKA U
HeomnpeneneHHocTH. Oxupaemas
HopMa npudelTH, Mogens CAPM

3 [lokasarenu sdpextHBHOCTH 1 6 56 |6 2 2 4
HHBECTULIMOHHOM




MPHUBJIEKATENLHOCTH
WHBECTHULIHOHHBIX NpoekToB: NPV,
IRR, ID, PD

4 Buaet a¢dextuBHOCTH 6 7-8 |6 2 4
MHBECTULMOHHBIX POEKTOB:
KOMMepueckas, OlokeTHas,
IKOHOMHYECKas

PefiTuHr-koHTpOIE
Ne2

5 Hcnonbzosanue Moznenu [opaoua B 6 9- 6 e 2
UHBECTHULIMOHHOM aHaIHu3e s 10
OLEHKH PBIHOYHOH CTOUMOCTH
NpeANpHATHSA

6 Oxkonorudeckas 3hPeKTHBHOCTD 6 - |2 2 2
UHBECTHIIHOHHBIX MPOEKTOB. 12

7 CoumanbHele pe3ysbTaThl 6 13- |2 2 2
peaN3alui HHBECTHLIMOHHBIX 14
MPOEKTOB

8 [Toprenbubie nHBeCTHUMH. Monenn | 6 15- | 2 2 2
(buHAHCHPOBAHUS HHHOBALHT 16

PelTHHT-KOHTpOIB
Ne3

Beerosza __ 6 cemectp: 36 18 18

36

Hanuuue B nucumnmuue KIT/KP

Hroro no aucuumnivue 6 36 18 18

36

3ayer

TemaTuvyeckuii nian

dbopma obyuenns — ouHo-3204HAas (YCKOpeHHAs ¢hopma)

KonrakrHas paGora
o0y4armmuxcs
C MeAarorHYecK1umM
paboTHHKOM

Ne HaumenoBanue tem w/unu
n/n pa3eNIoB/TeM IUCIMILIHHEI

Cemectp
Henens cemectpa

Jlekuuu
IlpakTHueckue 3aHATHA
JlabopaTopHbie paGoThl
6 gopme npaxmuueckoii

HOO20MOBKU

CaMocrosTenbHas

pabora

Dopmbl
TEKYIIero
KOHTpOIs

YCIIEBAEMOCTH,
dopma
MPOMEXKYTOYHOMH
aTTecTalMn
(no cemecmpam)

1 HMuBecTHLHOHHBIH TIponecc. 6 1-2 |1 1
OcHoBHbIe TIOHSTHA. UCTOUHKMKH
UHBECTULIHH .Pacuer
CpedHEeB3BeLUIEHHOH CTOMMOCTH
kanutana (CCK).

11

2 Ob1as oLeHka 10X0JHOCTH 6 34 |1 1
MHBECTHLMH 32 NepHo/I BIaaeH!s C
y4eTom (paKTOpOB pHCKa U
HeonpeJeneHHocTH. Oxunaemas
Hopma npulelnn, mogens CAPM

11

PeliTHHI-KOHTpOBL
Nel

3 [Nokazatenu adpexTHBHOCTH H 6 56 |1 1 1
MHBECTHIIHOHHOM
NPHBJIEKATETLHOCTH
MHBECTHLMOHHBIX [1POeKTOB: NPV,
IRR, ID, PD

11

4 Bunsl s dexrusnoctn 6 7-8 |1 1
HHBECTHLHOHHBIX NPOEKTOB:
KOMMepyYeckasi, Gro/keTHas,
IKOHOMHYECKaAs

11

PeltuHr-KoHTpOB
Ne2




Hcnonssoeanue monenu Ilopnona B
HHBECTHLIHOHHOM aHalu3e s
OUCHKH PBIHOYHOM CTOMMOCTH
NpeanpHATHS

10

11

Skonoruteckas 3¢ ekTuBHOCTL
HHBECTHLHOHHBIX MPOEKTOB,

6 11-
12

11

CoumansHele pesynbraTs
peaTu3auMi HHBECTHIMOHHBIX
MPOEKTOB

6 13-
14

11

IToprdensubie unBecTHLMM. Mozemn
(uHaHCHPOBaHHA HHHOBALMI]

6 15-
16

11

Pelitunr-kouTposs
Ne3

Beero 3a __6__cemecrp:

10

88

Hanunuwme B qucumnnune KIT/KP

Hroro no aucumniune

10

88

3auer

TemaTuuecknii nian
$opma obyuenns — ouno-3a0unas

Ne
n/n

HaumeHosanue tem w/mim
Pa3enoB/TeM THCLIUTTHHEI

Cemectp
Hepens cemectpa

Konrakrnas paGora
obyuarommxcs
C NMeJarorHyecKum
paboTHHKOM

Jlekuuu

[lpakTHyeckue 3ansTus
JlaGoparopusie paGotsi

6 ghopme npaxmuyeckoii

HO020MOoGKYU

CamocTtosrensHan

pabora

DopMel
TEKYLIEero
KOHTpOJIs

YCIIEBAEMOCTH,
bopma
IIPOMEKYTOYHOM
aTTecTaluu
(no cemecmpam)

HHBecTuIHONHBII Mpouecc.
OcHoBHsIe nonATH. McTouyHnkny
MHBeCTHLMI .Pacyer
CPCAHEB3BEIIEHHOH CTOUMOCTH
karurana (CCK).

—
—_—

10

O0was ouenka noxomHocTH
WHBECTHLIMH 3a NMepHOI BNaaeHus ¢
YUeToM (akTopoB pucka u
HeonpeneneHHocTH. Oxunaemas
HOpMa npubsLTH, Monens CAPM

10

Peltrunr-koutpons
Nel

Iokasarenn shdpexrusnoctn u
HHBECTHLUHOHHOI
TIPHBJIEKATEIEHOCTH
MHBECTHUHMOHHBIX MPoeKkToB: NPV,
IRR, ID, PD

10

Buner apdexrusrocTn
HHBECTHLIHOHHBIX NPOEKTOB:
KOMMepueckas, 61omxeTHas,
IKOHOMHYECKas

10

PelTHHr-KOHTpOIB
Ne2

Hcnonbsosanue monenu I OploHa B
HHBECTHLIMOHHOM aHaNu3e g
OLCHKH PbIHOYHOM CTOMMOCTH
NpEeANpPHATHS

10

10

Okonoruyeckas 3ddpekTuBHOCTE
HMHBECTHUHOHHBIX TMPOEKTOB,

6 11-
12

10

CoumanbHeie pesynsrarer
PeATM3aUMM HHBECTHIIHOHHBIX

6 13-
14

10




[ MPOEKTOB
8 [Toprdensupie unsectnumn. Monenu | 6 15- |1 1 1 10 PedTHHr-KOHTpOIB
(huHAHCHPOBAHHUS HHHOBAIMI 16 Ne3
Bceero 3a __6__cemectp: 10 |9 9 80
Hanwuue B qucumrmne KIT/KP
Hroro no aucuuniune 6 10 9 9 80 3auer

Conep:xanne J1eKUHOHHBIX 3ansTHIE M0 AHCUHILIHHE
Tema 1. HupectunmonubIii npouece. OcCHOBHbIE MOHATHSIL Heroynukn HHBECTHIIHIL,
CpennessBemennas croumocts Kanutana (CCK, WACCQ).
IIpenmer, o6BexTHI MCCIICI0BANMS, LeMH M 33Ja4l Kypca. YIpaBieHuecKue 3aga4d B o0acTu
HHBECTUIHOHHOH ~JEATENIbHOCTH M IPAKTHYecKas 3HAaYUMOCTE HMHBECTHIIHOHHOTO aHajH3a.
OKOHOMHYECKOE COACPXAHHE  HMHBECTHIMH, MHBECTHIIMOHHON ACATENBHOCTH.  [ToHATHE
MHBECTHIHOHHOTO NPOCKTA. PhIHOK MHBecTHIM. O6bekTE 1 CYOBEKThI HHBECTHIIHOHHOTO aHATH3A,
Ilpuemslr, MeTomer u MHPOPMAIHOHHAs 6a3a MHBECTHLHOHHOIO aHanmusa. MexayHapomusie u
POCCHICKHE CTAHAAPTBl HMHBECTHIHOHHOLO dHAM3a M OLEHKH HHBECTHLHOHHEIX IPOEKTOB.
XapakTepHCTHKA HCTOUHHKOB ¢unancuposanus: COOCTBEHHEIE, [IPHBJICYEHHEIE, 3aeMHbIe Cpe/cTBa,
ONpPENEICHHE HX CTOMMOCTH. @akTopsl, BO3IEHCTBYIOINHE Ha BCIIMYHHY CpeaHEB3BELICHHON
CTOMMOCTH KamHTana. CTOMMOCTb KalUTaTa Kak «OapbepHas craBkay. OnTumusanus CTPYKTYPBI
Karmutana  (HCTOYHHKOB ¢unancuposanns).  Jlmpar — KamuTanocOeperaromas — popma
UHBECTHPOBAHHS.
Tema 2. O6mas ouenka moxommocTn HHBECTHLHI 32 MEPHOJ BJIAXEHHS ¢ yierom akropos
PHCKa 1 HeonpeneaeHHocTH. QKHIaeMasn HOpMa npubdsLIH, Mogear CAPM
Merons! ouenku pucka u HCOIIPEACICHHOCTH 110 MeToxoorud UNIDO: ITpoBepka ycroitunpocTy
npoekta, Koppektuposka IIapaMETPOB IIPOEKTa U IKOHOMHYECKHX HOpMaTuBOB, PopMann3zoBaHHOE
ONHUCaHHE  HEONPENENEHHOCTH  -MeToJ AUCKOHTHPOBAHHOTO  EHEXKHOr0  IOTOKA (DCF-
discountedcashflow) AUBHIICHIHAS JIOXOAHOCTB; TpebyeMmas AOXOMHOCTB, OXHIaeMas CTaBKa
moxonnoctH NPV(oxuaaemsrii AOXOX C y4CTOM BEPOSTHOCTEH CLieHapHeB).

Tema 3. Iokazarenn spdexTuBHOCTH M HHBECTHUHOHHOMH NPHBJIEKATEILHOCTH HHBECTHUHOHHBIX
npoekros: NPV, IRR, ID, PD

TIpOCKTa: YHCTast IUCKOHTHPOBaHHAS CTOHMOCTb, BHYTPEHHSSI HOpMa AOXOJHOCTH, HEpHOX
OKYIaeMOCTH. AHallU3 BIHSHUS BHYIPEHHHX M BHEIIHMX ()akTOpoB Ha BEIOOp  CTaBKH
JUCKOHTHPOBAHUS.

Tema 4. Buanr s¢pdexrusnocrn HHBECTHUHOHHBIX NPOEKTOB: KoMMep4eckasi, 010/KeTHas,
IKOHOMHYECKAsN

Kommepueckas adpdexrunnocts. OcoGennocr onpenenenus OI0/KeTHOM mpuBNeKaTenbHOCTH
TIPOEKTOB. BromkeTHslii mox01, CPOK OKYIaeMOCTH OIOMKETHBIX BIIOKEHHIL. Hons yyactus B
npoexkre. [IporpamMmer TOCYNapCTBEHHON NOUIEPIKKH CTAPTANIOB 1 npoexktoB MCB.

Tema 5. Henonb3zosanme mozen I'oprona B MHBecTHIHONHOM AHATH3€ VISl OLEHKH PLIHOYHOMH
CTOHMOCTH NpPeINPUATHS

IloaroroBka  mexommprx A@HHBIX  IUIS  pacyeTa OCHOBHBIX  CTOMMOCTHBIX NoKa3zaTeJei

v

HHBECTHIIMOHHOTO IPOEKTAa. pacyeT YHCTOro AHCKOHTHPOBAHHOIO JI0XO[a C YYETOM OCTATOYHOI
CTOMMOCTH  JICHEXKHBIX IOTOKOB 3a IIpeseiamu TUIAHAPYeMOro mepuosa. Pacuér preouHOi
CTOMMOCTH TIPOEKTa C MOMOIIBIO K03} duumenTa KallATATH3ALUMK  YHCTOTO JI0X0/a 32 MpefeTaMu
IIAHNPYEMOT O [epHOa.

Tema 6. dxosornyeckasn PP eKTHBHOCTE HHBECTHIHOHHEIX MPOEKTOB.



8

Konnenuus ycroiunBoro pa3ssuTHs B HHBECTHIHOHHOM aHAIM3€ H IPOEKTHPOBAHHMH. YueT
IKOJOTHYeCKUX (GakTopoB, HX Kiaccuukamms. OLeHKa SKOIOrHYeCKHX IIOCTIEICTBHH pealu3aliu
MHBECTHIHOHHOTO  mpoekTa. llpoGieMa IMCKOHTHpOBaHMS I OGOCHOBAHHS HKOIOTHUCCKHX
IIPOEKTOB.

Tema 7. Coumanbubie pesyabrato PeaIH3aAIHH HHBECTHIIHOHHBIX MPOEKTOB

Ilokasatens HHTErpajbHOTO HAPOZHO — XO3SHACTBEHHOIO IKOHOMHYecKOro sddexra. Mupo —
XO3SHCTBeHHAs 3((eKTHBHOCTE mpoeKTa. OKCIepTH3a IIpoeKkTa 10 BHAAM 3arps3HEHH.
ColmabHble pesyIbTaThl peatn3anni HHBECTHIHOHHEIX IIPOEKTOB

Tema 8 Moprdenbubie nuBecTnunn. Moxen (uHAHCHPOBAHKS HHHOBAIMIA

DoHI0BBIH PHIHOK. DOHIOBLIE LEHHEIE Oymaru. AKIuM u oGmuranuy. AHAIM3 JOXOMHOCTH aKLMi 1
oOmuranuil. AHaIM3 JEHCTBATEILHON CTOMMOCTH aKiuil. OCHOBL noprdensHoro anamusa. Mojeis
CAPM (Capital AssetPricingModel). Bera-kosddumment akupn u PBIHOYHOro noprdens. Bupxer,
MHIEKCEL. KiactepHas, Me3o-KopropaTueHast. KOPIIOPaTHBHO-TOCYIapCTBEHHAS M PHIHOYHAS MOJIEIH
(QHHAaHCHPOBaHHUS MHHOBAI[HOHHOTO IIPOEKTA.

Coaep:kanue NpaKTHYECKUX 3aHATHIA 10 AMCHHILIHHE
Tema 1. HuBecTHumOHHBIN npouecc. OcHoBHbIe mNoHATHA. MceToYHMKH HHBEeCTHIHI.
CpeaneB3BemeHHAs CTOMMOCTE KANMTAIA (CCK, WACOQ).
I[lpuembr, Metomsl u  wHbOpManmoHHas 6asa HHBECTUIIHOHHOTO  aHammu3a. DakTopsl,
BO3IEHCTBYIONIHE HA BETHYHHY CPE/AHEB3BEIICHHON CTONMOCTH KAHTANIA, CroumocTs KanuTana Kak
«bapbepHas cTaBkay. OnTHMH3ANUS CTPYKTYpEI KaluTana (HCTOYHHKOB (pMHAHCUPOBAHHs). JIM3HHT
— Kanuranocoeperaromas popMa HHBECTHPOBAHHS,
Tema 2. O6mas onenka noxoaHocTu HHBECTHIMH 33 IEPHOJ BJIAJEHHS C Y4eTOM daxrTopos
PUCKa H HeonpeaeenHocTH. OxuaaemMas HopMa npubbLIH, Moxeas CAPM
[Iposepxa ycroitumsoct mpoekra, Koppextiposka napamerpoB mpoekTa M AKOHOMHYECKHX
HOpMaTHBOB, (DOPMAIN30BAHHOE OIMCAHME HEOIpPEAECHHOCTH -METOI JUCKOHTUPOBAHHOTO
AenesxHoro moroka (DCF- discountedcashflow) ausumenmas JIOXOJTHOCTB; TpebyeMas JOXOMHOCTE;
OHKHAEMas CTABKA TOXOHOCTH (0XKHIAeMBIH J0XOJ C y4eTOM BEPOATHOCTEH ClLEHapHEB).
Tema 3. IMokasarean P PeKTHBHOCTH H HHBECTHUHOHHOI NPHBJIEKATEIBHOCTH HHBECTHIHOHHBIX
npoexktos: NPV, IRR, ID, PD
Yucras AHCKOHTHpOBaHHAs CTOMMOCTD, BHYTPCHHSA HOPMa JIOXOTHOCTH, IEPHOJ OKYIAEMOCTH
HHBECTHUMH. AHAQNM3 BIHAHHS BHYTPEHHAX M  BHEIIHHX (akTOpoB Ha BBIGOpP CTaBKH
JHCKOHTHPOBAHHS.
Tema 4. Buael >¢peKTHBHOCTH HMHBECTHUHOHHBIX [IPOEKTOB: KOMMep4YecKas, OroIKeTHas,
IKOHOMHYECKAS
Kommepueckass sdpextuprocTs. Ocobennoctu ONpe/IeNICHHsT OMOKETHON IPHBIIEKATEILHOCTH
NpoekToB. Jloas ydacTuss B mpoekTe. IIporpamMmel rocynapcreenHoi NOJJICP)KKH CTapTamnoB H
npoextoB MCBE.
Tema 5. Henoabsoanne monesn lopaona B HHBECTHIHOHHOM AHA/IM3€ [I/ISl OLEHKH PhIHOYHOI
CTOMMOCTH NpeJnpPUATHS
Pacuer umucroro muckonTHpoBanHoro moxoxa [IPOEKTA C y4ETOM OCTAaTOYHOW CTOMMOCTH JEHEKHBIX
[TOTOKOB 3a [Ipe/ie/IaMH TIIAHUPYEMOTO Ilepuosia. Pacuér PBIHOYHOH CTOMMOCTH IIPOEKTA ¢ OMOIIBIO
KO3 )HIMEnTa KANTANM3AIHE YHCTOrO JOXO4a 3a NpeeaMHy IAHHPYEMOTO IIEPHOIA.
Tema 6. Ixosornyeckas 3¢ dexTHBHOCTL HHBECTHIHOHHBIX MPOEKTOB.
Y4eT 9KoMOrHYecKux (hakTopos, mx Knaccudukamusa. OIeHKa 5KOJOTHYECKHX IIOCIIEICTBHI
PCAIM3ANME  MHBECTUIHOHHOrO Ipoekta. IlpoGnema AHCKOHTHPOBAaHUS IS 00OCHOBaHHUS
SKOJIOTHYECKHX [IPOEKTOB.
Tema 7. Counanbusie pesyabraTs peaIn3auny HHBeCTHIHOHHBIX [IPOEKTOB
AHQIN3 NIOXOJHOCTH aKIOMH M oGIHramuil. Mogens CAPM (Capital AssetPricingModel).Bera-
KO()DHIMEHT aKIHH H PHIHOYHOTO nopTdess. Bupkel, HHIEKCEHL. Kiacrepnas, me3o-kopnoparusuas.
KOPIIOPAaTHBHO-TOCYIapCTBEHHAS M PBIHOYHAS MO/IETH (prHAHCHPOBaHMA MHHOBALMOHHOIO IIPOEKTa.

Tema 8. Iloprdenabnsie nusecTHM. Mopenn punancuposanus unnoBanmii
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5.1. Texymuii konrpon ycneBaemocTu
Tuanosrie 3axaun ast noaroToBKY K NPAKTHYECKHM 3aHSITHAM

3agaua Ne 1

prdens. Bupxkel, uHmEKCH Knacrepnas, meso-
M PBIHOYHAs MOJENMH  (HHAHCHPOBAHMS

LIEI'O KOHTPOJISI YCIIEBAEMOCTH,
UTOI'AM OCBOEHMSI TUCUMILIAHBI
EHUE CAMOCTOSTEJBHOI PABOTEI

IO MU CHHUIIIHHEe «HHBGCTHHHOHﬂblﬁ AHAJIH3)»

OHPGHEI{HTB HHBECTHHHOHHYI-O [IPHBJICKATEIBHOCTh [IPO€KTa, €eC/JH Hu3BecTHa HOTPBGHOCTB B

MHBECTHLIMAX Ha MPOEKT 3 M. Py6., mpHBiiekaloTes 3aeMubie CPEeaCTBa, CTOMMOCTb 3a€MHBIX CpeacTB 28%.

Havano ornaun npoekra (uymcrerii OXOJI) B KOHIE BTOPOrO rofa ¢ MOMeHTa Hayaja WHBECTHPOBAHUS B

pasmepe 500 Teic. py6., Kaxablii NOCIENYIOWMHA Toa B TeueHMe 5 Jer CPEIHMH YMCTBIH TONOBOH HOXON

cocrasnger 600 Teic. py6. Temn TIPHPOCTa ACHEIKHOTO NMOTOKA 3a NpeneramMu N1aHupyemoro nepuona 3% B

ron.

3agaua Ne2

Onpenenuts BHyTpeHHIO0 HOPMY JIOXOJHOCTH NPOEKTa, €C/IH HHBECTHLIMH COCTABIAIOT 5 MAH. py6.,

YHCTBII €KErOAHBIA MOX0K 2 MITH. py0. B Teuenwne 4 ser. HpuHate unu ue npunsTe NIPOEKT, €CITH  CTOMMOCTE

3aeMHBIX cpefcTs 22% .

3agaya No 3

Komnanus nonyumna NpHOLLIL B OTYETHOM roay 100 Terc. nen. en. Komnanus mosker K60 MPOAOIKHTE

paboTy B TOM ke peskume Ges PAaclIHpEHUs BOCNIPOU3BOACTBA, T.e. MOIy4aTh TaKyko ke NpuOBLIE, JTHGO

PEHHBECTHPOBATh 4YacTe NpUOELTH B pacuipeHue

npouseoacTea. Ha OCHOBaHMH naHHbIX TabIULIBI,

cienyer ONpene/IuTE Kakoi BapHaHT NWBUAEHIHOH IMOJTUHTHKH OpeanoyYTuTe/ibHee ¢ TOYKH 3peHHs

PBIHOYHOH CTOMMOCTH KOMIAHHH (kanuTanuzay),

Hons penHBecTHpOBaHHOIT

Temn npupocra npuGsinu, %

Tpebyemas aKLMOHePaMH HOpMa JI0XOHOCTH, %

NpubbLTH
0 0 10
10 6 14
20 9 I5
L 30 11 18
3amaua Ned

Hns  konkperHoro poekTa onpenenute cp

OKH H 00BeMsl

AOMOJIHUTENIBHOTO  (hMHAHCHPOBaHKS,

MAaJIBHBIX NOTEPSAX NEHEXKHBIX CpeacTs

T.€. NOMOJIHHUTEILHBIX 3aTpaTax 3a 3TH 3aeMHble cpencrtea. OcTaTok JACHEXKHBIX CPEIACTB Ha Hayao

nepuoza 100 Teic. py6.
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Bm,mxer ABHACHHS TeHEKHBIX CpeacTB

—
Ioxa3zarens Ne 1 2 3 4 3 6 7
1.ITpuTOK HeHexHbIX 140 50 200 140 190 110 205
CpeicTs
2.0TTOK NeHEKHBIX CpeacTn 160 120 180 300 100 5 70

3.Canbzio neHekHOro noToka
3a epHoa

4.0cTaToK JeHeKHbIX
CPEICTB HAa HAYAIO0 Mepuosa

5.0cTartok neHekHbIX
CPEACTB Ha KOHell MepHoa

6.Heobxonumele 3aeMHbIe
CpeJcTBa

7.Iloramenue 3aeMHbIX
C[!EIICTB

8. JleHesxHblit noTOK Ha
HavaJio nepuona ¢ yuetom
noraureHus

9. JleHexHbIit oToK Ha
KOHEL[ MEpHOMIA C yueToM
NorameHus

3agaya Nes
CpenHeronosoii octatok ACHEXKHBIX CPEICTB Ha pacyeTHOM cyere 4000 y.e. Onpenenuts ronoesie

ANbTEPHATHBHBIE H3IEPKKH NOAACPIKHUBAHUS YKA3AHHOIO YPOBHsl OCTaTKa Ha pacyeTHOM cyeTe, eciiu To
CH€TaM 10 BOoCTpeboBaHMS IOPHAHYECKHM Muam GaHK BelmiaumBaer 3% T'O/IOBBIX, HO MOJKHO pa3sMecTHUTh B
3TOM OaHKe eno3uT mox 11% TOZIOBBIX € €KEKBAPTAIBHBIM HAYKCIIEHHEM ITPOLIEHTOR.

3anaua Nog
Konrtpakr NpefycMaTpuBaeT paBHOMEpHbIE 3aKYIKH B TeyeHHe 4 jer TOBAapOB KPEeIHT CTOMMOCTH

TOBAapoOB pa3oBoi noctasku 150 000 py6. ¢ 3auncnennem ua CHCLHANILHBIN CCYIHBIN CHeT B KOHIe KBapTana,
KakoBa CyMMa 3a10/KEHHOCTH B KOHLe CPOKa NOCTABOK, €C/IH NPOLICHTHAA CTABKA HAYMC/ILETCS:
l.eskeKBapTANILHO NPH roA0ROI CTaBKe 10%

2.10 noyroausAmM pazmepom 12%, BBIGpaTs npeanoyTHTENBHBIH BapHaHT

3anaua No7
Hmeercs  BosmoskHocTD KynuTb  obJiuraimo KOMMepueckoro 6GaHka no peme 430 pyo. co

CACMYIOIUNMH XapaKTePHCTHKAMM: HOMHHAIbHAS croumocts 600 py6, cpok moramenus 2 roja, KynoHHbIH
aoxox 1 pas B kBapran, B pazmepe 12% or HamuHana 1o norawenus Aoara ocranoce 10 mecsues, npuusTe
WIH OTBEPrHYTH CHEIKY, €CH CTaBKa Mo AIbTCPHATHBHBIM GE3PHCKOBBIM BIOMKEHHSM cocrapiiger 11%

rOJIOBBIX.

OueHuTs pHck MHBCCTHPOBAHHS B akuMu A u B, ecy M3BECTHA BETMYMHA MPOTHO3a JOXOJHOCTH B
3aBUCHMOCTH OT COCTOSHHS 9KOHOMUKH. [lo aKUHsIM A M3BecTHO CAENYIOWEe: B Clly4yaeT chaaa J0Xoa 1o
aKuMaM A Oyner 12%, no akuusam B 22%; B ciyyae nogbema JKOHOMHKH no akumsam A 40%, no akuuaMm b

22%. BeposTHOCTb ONTUMHCTHYeCKOrO nporsosa 80%.

3agauaNe 9




B neccumucTiueckom CLEHAPHH CPOK OCBOEHHA WHBECTHIMI 3aTATHBACTCA Ha 2 roJja ¢ TEMIIOM OcBOeHHs |

roa - 6 MaH. py6., 2 rog - 11 mun. py6. Cpennuit exeromnsiii AOXON NMajzaeT Ha 3 MUH. B TeyeHMe 3 Jer.

BeposrtrocTs ONTHMHCTHYECKOTO cLieHapus 60%, Tpebyemslit yporens AOXOOHOCTH HMHBECTOpOM 20%.
3anaua Ne 10

Mons cobersennoro kannrana s obweit cymMe netounmnkon (uHaHCHpOBaHNS Gu3Heca cocrapaser 10
%, ypoBeHb Tpebyemoro AOXOIHOCTH HHBECTOPOM 25%, ocTa/ibHbIE HCTOYHUMKH (HHAHCHPOBAHHMS 3aéMILuKa
TIPCACTAB/ICHBI JONTOCPOYHBIMH 3aifiMamyu B pasmepe 2 wmun. py6. mop NIPOLEHTHYIO cTaBKy 15% u
KPATKOCPOYHBIM 00S3aTeNbCTBAMH B pasmepe 3 mui. Py6. nog TNPOLCHTHYIO cTaBKy 25% romorsix. Hator na

npubeLne 20%. Onpenenurs CPEIHEB3BEIICHHYIO CTOMMOCTB KanHTaa,

3anaua Ne 11
Onpenenurs OlomkeTHyI0 3¢ dekTHRHOCTE [IPOEKTA, eclM M3BECTHO, uTo npeanpustue paboraer mo

YNpOWEHHOH cucteme YCH - 15% ot HHCTOro noxona. [poekr Tpebyer HHBECTHLIHH B pa3mepe 1 miH. py6. u
TCHEPHUPYET CpeiHUI YHCTEIH ron0BO Aoxon B pasmepe 500 Teic. py6. B Teuenue 4 net. Ipeanpunumarens
XOHeT y4acTBOBaTh B rpaHje, buHaHcHpyeMom u3 obnacTHoro Gromkera. TpeGyemsrit ypopens OXOOHOCTH

HHBECTOPOM MpoekTa 15%.

pumepsr TecToBBIX 3aanuii 1m0 Aucuuniune «HBecTHIHOHHBI AHAIN3), HCI0JIb3YyeMBIX
NpH TEeKyUIeM KOHTpoJ1e

Peiirunr-konrpoas Nol
1. MHBeCcTHIME B akTHBLI ACHEIKHOTO PBIHKA HA3bIBAIOTCS:

a) peabHBIMH;
0) HemaTepHaTEHBIMY;
B) GUHAHCOBELIMHY;
I) MaTepPHATEHBIMH.,

2. [Tokymnka 00opynoBaHus B TU3HHT OTHOCHTCH K:
a) METOZaM IpsIMOro HHBECTHPOBAHHS;
6) MeTomam KocBenHOTrO HHBECTHPOBAHUS,

3agaua Nel

CHCTE, eCIIM 110 CYeTaM 10 BOCTpeGOBaHHS TOPHIMYECKAM tHuaM GaHK BhIIavuBaer 2% TOJIOBEIX,
HO, MOXKHO pasMecTHTh B 5TOM GaHKe 1erosmr oa mpoueHt 12% romoeeix c €XEKBapTaTbHbIM
HAYHCICHUEM NPOLIEHTOB.

3anaua Ne2

Konrpakr TIpCIyCMaTpHBaeT paBHOMEpHbIE JAKYIKH B TEYEHHE 5 JIeT ToBapos Kpeaur
CTOMMOCTH TOBApOB pa3oBoii moctapku 200 000 py6. ¢ 3aunciennem na CHELHANIBHBIA CCYIHBIN

CTaBKa HAUUCIIICTCS: eXKEeKBAPTAILHO IIpH rON0BO#H cTaBke 12% win mo HoJTyroausam pasmepom 13%,
BEIODATh IIPeATIOYTHTEIbHEII] BapuaHT?
3apaua Ne3
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Mmerotes Bpemenno cBoGoxHble neHeKHbIe cpeacrsa 1 000 000 py6. Bank npemnaraer npa
BapHaHTa JI0rOBOpA:

1. Jlenno3uTHLIH O HIPOCTEIM IIPOUEHTAM, Ka)/IbIe ITOJIro/ia B Te4eHue 4 JIeT co craBkoi 12%.

2.Hauncnsercs mo cioxubmM IPOLEHTaM (¢ KamuTaIH3alkel) TakKe KakIble oJIroJa B 4-x
et 110 ctaBke 10%.

Bei6pare npeanournresusit BapHaHT?

PefiTHHr-KoHTpOIE No2

l.Gunancuposanne Ha ocHoBe T'OCYMapCTBCHHOTO 3aUMCTBOBAHHS ¢ 0Opa3oBaHHEM
FOCYAApCTBEHHOr0 JI0JITa U TOCHEIYIOMM pacTpese/eHHeM MHBECTHIHN 110 MHBECTHIHOHHLIM
NPOEKTaM — 3TO:
a) IPOEKTHOE (PHHAHCHPOBAHHE;
0) nepuuuTHOE PUHAHCHpPOBaHHE;
B) aKIHOHEPHOE (PHHAHCHPOBAHHE,

2 JIBI>KEHUE CPEZICTB 3a TIEPHOJ peaTH3aIi HWHBECTHLIHOHHOTO IPOEKTa 3TO:

a) ICHEKHBI 060poT;

0) IeHe)KHbBIE TOTOKH;

B) IEHEKHOE ObpaIeHue;

I') FHBECTHIHOHHBIE H3/IEPIKKH.

3agaua Nel

Mmeercs BosMoxHOCTE KYITHTb OOJIMralHI0O KOMMEpPYEeCKOro GaHKa 1o nexne 530 py6. co
CICAYIOIMMHE  XapaKTePUCTHKAMH: HOMHHAILHAS CTOMMOCTE 500 py6, cpok noramenus 1 ropn,
KYNOHHBIH 10X0x 1 pa3 B KkBapran, B pasmepe 10% oT HammHaNa, 10 Moramenus AoJra ocraiaock 11
MecsueB. [IpUHATE UM OTBEeprHyTH 5TY CACJIKY, €CIH CTaBKa IO aIbTEPHATHBHEIM Ge3pPHCKOBBIM
BIIOKEHHAM CcOCTaBIAET 12% ro10BBIX.

3agaua Ne2

OueHuTH pHCK HHBECTHpOBAaHHS B akiuuum A u b, ecnmu m3BectHa Bemuumma IIPOTHO3a
AOXOMHOCTH B 3aBHCHMOCTH OT COCTOSIHMS SKOHOMHKH. [To aKUMAM A H3BECTHO CIEAYIONICE: B
CIlydaeT cnana 1oxona mo akuuam A 6yzaer 15%, no akmusu B 20%; B ciydyae moabeMa 3KOHOMUKH
1o akuusiM A 35%, no akuusm b 26%. BepostHocTs criaza 3KOHOMHKH 60%.

3amaua Ne3

IIpoexr Tpebyromuit nuEBecTHIMY 250 MU py0. npeamonaraer monyyenne ronoBoro noxona
B pasmepe 50 mun. py6. Ha HpOTSKEHHH 5 jer B ONTHMHCTHYECKOM BapHaHTEe W MOJyYeHHe
rozosoro jmoxoxa B 25 wMun Py6. B ciyuae IICCCUMUCTHYECKOr0  cueHapus. Ouenure
L€/1ec000PasHOCTh TAKOH MHBECTHIHH, eciId TpeOyemas CTaBKa JOXOIHOCTH HA BCeM IPOTSKEHHH
peau3aluy npoekTa cocrapisieT 25%. Paccunmtars wmcThi AMCKOHTHPOBAHHBIA JI0XOJ C y4eToM
pHCKa, paccuutate IIR mpoekra, cpok oxymaemoctn IIPOCKTa B IMECCHMHUCTHYECKOM CIIEHAPHH,
BEPOATHOCTE IECCUMHCTHYECKHH BapHaHT -0,6, ONTHMHCTHIECKiT BapuaHr -0,4.

Peiitunr-kontpoan Ne3

1. OtHomenne cymMe! Beex AUCKOHTHPOBAHHBIX JICHEXHBIX HHBECTUIIHOHHBIX JOXOIOB K cymme
BCEX IUCKOHTHPOBAHHBIX HHBECTHIMOHHBIX PACXOIOB:
a) Koapdunment sddexrusrocty HHBECTHIIHIA;

6) UncThli npHBeieHHbII st dexrt;
B) Moaudunuposanuas BHYTPEHHSS HOPMa JIOXOJHOCTH;
r) Unneke pentabensnoctn HHBECTHITHH.

2. Pasmep nuBuzenna onpenensiercs:
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@) CTOMMOCTBIO OCHOBHBIX ¢donI0B;
0) pasmMepoM npuOBLTH;
B) PasMepoM 0GOPOTHBIX CPEJICTE;
I) PELIEHHEM aKIIHOHEPOB;
1) pasMepOM HATOT00GIIOKEHHS.

3agaua Nel

Pacemotpum  Bo3moskHEIE YPOBHH JI0X0[1a, 3aBHCAINHE OT HKOHOMHKH CTpaHsl (cmapn,
HOPMATEHOE COCTOSHME, MOJBEM) KOTOPOE BO3MOKHO B CJICNYIOLIEM TO/lY NIPH HHBECTHPOBAHHH B
akuud A u B, ecm usBectHO, uTo mo akmmsm A AOXOMHOCTB B CIy4ae craja SKOHOMHKH 5%, B
Clly4ae HOpMallbHOTO cocTosiHus 20%, u B Cirydae noabeMa 40%; no axmusm B B ciy4ae criaga 2%,
B CIydac HOpMaIbHOro coctosuus 10%, u B ciyqae moabema 20%. Ompenennre OXHJIAEMYIO
AOXOIHOCTD Ha CIEMYIOIIMM IO [0 akimusM A u B.

3apauyalNe 2

Ouenuts wenecooGpasHOCTD MHBECTHLHH B MPOEKT, TpeOyIommii UHBECTHPOBaHHS 15 MuH.
Py6., KOTOPEIf B ONTHMHCTHYECKOM CLUCHAPHH a€T CPeHUE YHCTBI rog0BOI H0X0M 5 MIIH. py6. B
T€UCHHEe 5 jeT. B meccumucTHueckom CICHAPHH CPOK OCBOCHHS MHBECTHIHH 3aTATMBACTCS HA 2
ToZla ¢ TEMIIOM OCBO€HHS NEpBbIA rog — 4 MIIH. py0., BTOpOIt rog - 5 mun. py6. BepositHocTh
ONTHMHCTHYECKOro cueHapus 70%. CTOMMOCTB 32eMHBIX cpencts 21%.

3agaua Ne 3

Hons cobGcTBeHHOro kammrana B obmeit CYMME HCTOYHHKOB (HMHAHCHpPOBaHHS OH3Heca
cocraBisier 20 %, ypoBeHb TpeGyeMOro JOXOIHOCTH HHBECTOPOM 35%, OCTajbHBIE HCTOYHHKH
(GHHAHCHpOBaHUS TpexcTABIIEHDI AOATOCPOYHBIMA  3aiMaMH B pasmepe 3 Mui py6. mox
TIPOLCHTHYIO CTaBKy 25% M KpPAaTKOCPOYHBIM O0GS3aTe/IbCTBAME B pasmepe 3 mmi. Py6. mop
IPOLCHTHYIO cTaBKy 27% rozoBeix. Hanor Ha npudsuib  20%. Onpenenuts CPEIHEB3BEIIEHHYIO
CTOMMOCTb HCTOYHHKOB (DHHAHCHPOBAHHS KAIIUTAIA,

5.2. IIpome:KyTOYHAS ATTeCTALMS IO HTOraM OCBOCHHS JUCIIHIIIHHBI
Bonpocer aist moarorosku k IK3aMeny mo nauenuniinHe « MHBecTHNHOHHBIH aHaH3))
1. IlonsTHe HHBeCTHNHIA, 3a7a9H HHBECTHUIIHOHHOI'O MEHE/KMEHTA.
2. DIeMEHTBI HayYHO-TeXHUYECKOTO U TIPOU3BOCTBEHHOTO LIUKIIA CO3/[AHMS IPOYKIIHH.
CyObekT # 00beKT HHBECTHITHIL.
3. CyObext u 06beKT HHBecTHIMIT. MaciTaby HHBECTHIIHOHHOTO IIPOEKTA.
4. DOpMBIL, COCTAaB ¥ HCTOMHHKH HHBECTHIMIA. AJITOPATM pacyeTa cpeIHeB3BeIeH O]
CTOMMOCTH KaruTaia (CCK).
MuBecTHIMOHHEIIH IIPOCKT ¥ UHBECTHIMOHHBIN ITHKIL.
6. Cosnanue u peanusanus npoekra. DopMHPOBAHHE HHBECTHIHOHHOTO 3aMbICIIA.,
ITpennpoexTroe HeenenoBanne uuBeCTHIMORHOTO IPEIIOKEHUS.
7. TeXHHKO-3KOHOMHYECKOEe 060CHOBAHHE IPOEKTAa.
8. MH$OPMAMOHHEIH LUK, HHBECTHIHOHHOR IPE/UIOMKCHHE ¥ HHBECTHIMOHHAS POTpaMMa.
9. BHyTpennue daxtopsl, onpeensomnue HHBECTHIMOHHYIO IIPHBIIEKATEILHOCTD.
10. Brewnue pakTopsl, onpexensromme HHBECTHIHOHHYIO IIPHBJIEKATEIEHOCTD.
/1. DunaHcoBBIT aHamu3. Llens qMArHOCTHKH (huHaHCOBOrO COCTOSHUS NPEINIPUITHS B
HHBECTHIIMOHHOM aHAJTH3E.
12. O6was olieHKa JOXOIHOCTH 32 IIEPUON BIIaICHUS HHBECTHUIIHIA.
13. CpenneapudmeTnueckuii u CPEIHEreOMETPUIECKHH JOXO0.
14. Pacuet oxxumaemoro noxona (IpHHATHE HHBECTHLMOHHBIX PCIICHHI B yCTIOBHSX PHCKa).
15. Oxunaemast HopmMa npHGLLIH (IpHHATHE HHBECTHIMOHHBIX PCILICHHH B yCIIOBHSX PHCKa).
16. CpeiHEKBafpaTHYECKOE OTKIOHEHHE H KOO DUIMEHT H3MEHIHBOCTH TTOKa3aTe el Jloxoa.
17. Monens CAPM B HHBeCTHIIHOHHOM a”aimse.
18. IToxasarenu sddexTuBHOCTH MHBCCTHIHOHHEIX MPOeKTOB. [lapamerpsl, XapaKTepH3yolue
MHBECTUIHOHHYIO IPUBIIEKATENILHOCTE TIPOEKTA H HCXOJHbIC JAaHHBIE /IS PACYETA ITHX
NoKasareneH.
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Iokasarenn s¢pexrunnocty HHBECTHUHOHHBIX NIPOEKTOB. UHCTEII JAUCKOHTHPOBAHHBIH
A0XOA, HHIEKC TOXOTHOCTH.

Iokasaremn sddpexrusmocTn MHBECTUIIHOHHBIX [IPOEKTOB. BHyTpenmss HOpMa D0XOAHOCTH.
IToxasaremn sppextusnocTH HHBECTHLUMOHHBIX IIPOEKTOB. J1MCKOHTHLL CPOK OKYIIaeMOCTH.
l"opm3onT pacuéra. 3aTpaTel B HHBECTHPOBAHHOM IIPOCKTHPOBAHHH.

Bzl 1ten, npuvensemsre B HHBECTHLIHOHHOM aHaTH3e,

npobiem. Iokasarenn sxomornueckoi s dexTuBHOCTH.

Coumanbnsie pesynsrars: HHBECTHLIHOHHBIX 1poeKToB. [TonsTue, BKJIQJl IIPOEKTA B
YIYHIICHHE COUMATEHOMN Cpepl.

Coumaneusle pesysrars: HHBECTHIHOHHBIX IIPOEKTOB.

Knacrepras u pemounas MOJIeTH QHHAHCHPOBAHMS HHBECTHLIMOHHOT'O IIPOEKTA.
Meso-koprioparusnas i KOpIIOpaTHBHO-TOCy IapcTBeHHas MojieH (bunancupopanms
HMHBCCTHIIMOHHOTO IIPOEKTa,

Yy4er pakropor pucka. CTpykrypa 060cHOBaHHS HHBECTHLIHOHHOIO IIPOEKTA 110
Meromonoruu UNIDO.

Yuer pakropos pucka. Crioco6 OLCHKH y4eTa PHCKa: IIPOBEpKa YCTONUHBOCTH IIpoeKTa.
Y4er pakropos pucka. Crioco6 OLCHKH yYeTa pUCKa: MeTo,] KOPPEKTHPOBKH [apameTpoB.

HEOIIpeIeIEHHOCTH,
[lonroroska nexonuerx JAHHBIX JUIS pacyeTa OCHOBHBIX 10Ka3aTeei HHBECTHLHOHHOTO
poexTa. IIpssmoli MeTox pacuéta JEHEeXKHOT'0 TOTOKa.
IToaroroska uexomuex manmpx AULA pacyeTa OCHOBHBIX I10Ka3aTeieii HHBECTHUHOHHOTOQ
npoekra. Koceennsrit mero pacvéra JIeHeXKHOT0 ITOTOKa.,
IozaroroBka nexoqueIX nanmEX AL pacyeTa OCHOBHEIX MTOKa3aTes el HHBECTUIIHOHHOTO
npoekra. [lonsrue “MHBECTHPOBaHNE)» B (YPUHAHCOBOI MOEIH Ou3Heca, criocober pacuera
OCTaTOYHOH CTOMMOCTH JIEHEIKHBIX CpencrTs.
Monens I'oprona: pacyeT umrcroro AUCKOHTHPOBAHHOIO JIOX0/A C YUETOM OCTaTOYHOMH
CTONMOCTH I€HEKHBIX IIOTOKOB 33 Tpeie/IaMK MIaHAPYEMOro meprosa.

Pacuer cronmoctn mpoekra MCTOZIOM KalMTalIH3ali{ IPHOBLTH.

OcoGennocru HHBCCTHPOBAHHUS B YeJIOBEYECKHit KaruTaly,
VYipasnenne NOPTQENbHBIME HHBECTHITHSMIL

AHanuz noxoaHocTw PA3HYHBIX Hanpasnenwii noprensHoro HHBECTHPOBAHHA B COBPEMEHHBIX
YC/IOBHSIX.

3.3. CamocTosiTestbuas padora odyuaromerocs.

3axanne mo reme 1

Oxapaxrepusyiite COBPEMCHHBIH DPBIHOK HHBECTHIIHI. llepeuncnure 06bexTs u CYOBEKTHI
HHBECTHUIIHOHHOIO aHAJIH3a.

3ananue no Teme 2




HHBECTHIIMOHHBIX IIPOEKTOB.
3ananue no reme 3
IIpuBeure IIpHMEp pacyera npoekta 1o MeTonam: IlpoBepka ycroitamsocry IIPOEKTa,
Koppektaposka HapaMETPOB IIPOEKTA H SKOHOMHYECKHX HOPMaTHBOB
3aganue no reme 4
IoarororeTe TIPE3CHTALIHH 110 TeMme
poektoB MCBy,
3ananue no reme 5
Packpoiite cormanpusie
3ananue o reme 6
IToxazarens HHTErpallbHOI0 HapOJHO —
XO39HCTBeHHAs 3 peKTHBHOCTS TIPOEKTa.
3ananue mo reme 7
Kounenmus yeroitausoro
3aganue no reme 8§
Ioxrorosrre HPE3CHTAHIO 110 TeMe «DouoBEIi PBIHOK. DOHIOBEIE IIeHHEE Oymaru. Bupixsr,
HHJIEKCBI»

«IIporpammer T'OCYZapCTBEHHOH monepikKku CTapTamnoB u

Pe3ynbTaTel Pealuzanuu HHBECTHIIHOHHBIX ITPOCKTOB

XO03SHCTBEHHOIO 5KOHOMHYECKOTo apdexta. Mupo —

Pa3BHTHSA B HHBECTHIITHOHHOM daHallu3e U IPOEKTHPOBAHUH

DOHI  OLeHOYHEIX MarepuanoB  (®OM) g IIPOBENCHHUS  aTTecTamuu YDOBHs
chopMHEpoBaHHOCTH KOMIETeHIHH  obyyaromuxes 1o AUCIHIIIEE  ODOPMIILETCS  OTHEIBHEM
JOKYMEHTOM.

6. Y‘IEEHO-METO,I[H‘IECKOE H HHO®OPMAIIMOHHOE OBECIIEYEHMUE

AUCHHUILIAHEBI
6.1. Knuuroo6ecnewennocrs,
[_HauMeHonaﬂue JIMTEPATYpBI: I'on w3nanus HHUTr OOBECTIEYEHHOCT
aBTOp, HA3BaHWE, BUJ H3JaHHs, b

H31aTeNILCTBO

Konnyectro 3K3EMILIAPOB Hanuyue B SNEKTPOHHOI GubIHOTE K

H3/laHuk B GubaHOTEKE Bnry
Bnl'V B cootBetcTBHY ¢
®I'oC BO
1 2 3 4

OcHoBHas NuTepatypa*

o]

|

1. HHBecTHUHOHHEIA ananus: 2021 Pexum noctyna:

Vuebnuk / B.M. Cepos. - - https://znanium.com/catalo wide- }
M.: HHUL] HH®OPA-M, 2021. search?issue type=&submitted=]&direct

- 176 c.: 60x88 1/16. - ion=]&title=

(Bsiciee o6pasosanne: f
Bakanaspuar).

2. MHBECTHIHOHHBIK 2020 Pexum nocryna;

aHanus. / T.C, KanMeikopa - ht_tps://znanium.comfcatalog[documem?i ‘}
M.: HULl HHOPA-M, 2020. d=355541

- 320 c.: 60x90 1/16. -

(Boicwee o6pasopanye:

Bakanaspuar). (nepenner)

ISBN 978-5-16-004656-3,

500 3k3. Pexcum AocTyna:

http://znanium.com/bookread

2.php?book=390541

3. Koteroga JL.A. 2014 Pexum nocryna:

Metomuueckue YKa3zaHus K
4BTOMAaTH3HPOBAHHEBIM
nabopatopHbiM paboram,
2013 - 56 c. (BaI'y 90 3K3.)

ht_tp://znanium.com/cata]og.php?bookinf
0=437639
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HononHutensHas JIuTepaTypa

H:maTcnbcxo-Tomeax
KOpriopauus «Jlaumkos u K°»,
2014. — 256 c. - ISBN 978-
5-394-02333-0 - Pesxum
JocTyna:
http://manium.com/catalog.p
hp?bookinfo=512662

72, PIHTepneT-pecprLl
WWw.iprbookshop.ru/ (DnexTporno-6u6HOTeuHAs cHCTeMa  IPRbooks — mayumo-
o0pa3oBaTesbHp PECYpPC 1115 pemmenus 3anay 00y4enus B Poccnu u 3a py6exom)

2. www.cfin.ru (Kopriopatusmgii MEHEDKMEHT — Teopus u NIpaKTHKa (HHaHCOBOrO aHam3a,
HHBCCTHUMH, MEHeIKXMeHT, ¢uHanCH, KYPHAaNbl M KHHUIHM, GH3Hec-miamy PeaTbHEIX

3. www.iteam.ru (ITopran iTeam — TEXHOJIOTHH KOPIOPAaTHBHOrO YNpaBneHus)

4. Www.iprbookshop.ru/ (3HGKT’pOHHO—6H6HHOTe‘IHaH CHCTeMa IPRbooks — Hayymo-
00pa3oBarensHI PECYPC U1t pemmenns 3anay obyuenus B Poccuy u 3a py6exom)

S. www.cfin.ru (Koprioparusngiii MEHCIDKMEHT — Teopus u IIpaKTHKa $huHAHCOBOrO aHalu3a,
MHBECTHIMH, MEHeIXMeHT, ¢buHancE, KYPHQIBI M  KHHTH, Ou3Hec-nnanm peanbHEBIX
TIpEANpHATHIA, Mporpammer HHBECTHIIMOHHOTO aHaNH33 § YHPABJICHUS IPOEKTAMH, MAPKETHHT ¥

v

bunancamy http://www.forum.cfin.ru
8. ®opym caiita «IIpaBoBoii KOHCYJIBTaHT) hgg://forum.nravcons.m/

7 MATEPPIAJIBHO-TEXHH‘IECKOE OBECIIEYEHUE ANCHHUTLIMHB]

B kagectse MaTepHabHO-TeXHHYeCKOro obecneyenus AHCLHIIHHEL  yKa3bIBaeTcy
HeoOXomumoe s o0y4YeHHs munensHonHOE IIporpaMMHoe obecreyenuii, o6opynoBanue,
ZEMOHCTPAIHOHHEIE NPHOOPEI, My/IbTHME HHHEE CPEACTBA, yyeGHbIe HunBMEL, TPEHAXEPEI, KapTsI,
TUIAKATEl, HATTAAHBIE MOCOGHS; TpeOoBanus k aYUTOPHAM — KOMIbIOTEpHEIE KJIacChl, cienuansyo
00opynoBaHHEIe ayMMTOPHH H J1ab0paTopuu u .0

L.Bnay, C. JI. Pexum nocryna;
HHBecTHUMOHHBIH anams hgp://znanium.com/catalog.nhn?bookinf
[Snekrponnsiit pecypc] : 0=213554

Yuebuuk mis Gakanaspog /

C.JI. Bnay. — M.:
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Pabouyio nporpammy cocrasui k.14, Koterosa JLA..
(®HO, nomxmocts, noamucs)

Penensenr a P
(npexcrasurens paGoromarens) (1)) (pgu’f BN Guiipon AL R
K QMBCTO fs\aﬁom, noﬁmbcrh, G)Hd, IMO/IIHCE)
IIporpamma pacemotpena u 0100peHa Ha 3acelaHuu Kabenpsl 7/ % .. 4/
[TpoToxos Ne 18 oT __ 30.06.2021 roza
3aBenyrommii kadeapoit MHuMP 1.9.1. [Tomsynosa H.H.

(PHO, noamnuces) 7/
PaGouas nporpamma paccMoTpeHa u oxobpeHa

Ha 3aCeIaHu y4e0HO-MeTOMHYECKOH KOMHCCHH HampasjaeHus _ 38.03.02 «MenemkmenT»
Ipotokon Ne /7 OT / £ A4337 roma
[Ipencenarens komuccun 3as. kaenper MHEMP 11.5.1. [omyrosa H.H. /’/

(®HO, nomxkHocTs, noanucs) / / <




JIMCT IIEPEYTBEPKJIEHUW S
PABOYEM [TPOI'PAMMBI JUCIUITLIMHbI

Pa6oyas nporpamMma onobpena na 20 9{,,( 2Dl yueOHBIN roga

IIpoTokon 3acenanus Kabeapsr No /;__ér;'r I Lk Afona
3aBeyromuii kadeapoii % %/
2 77

PaGouas nporpamma ogoOpena ua 20 /20 yueOHBII rona

ITporokon 3acenanus kadeapsr No oT roaa

3aBenyromui kadenpoi

Pa6oyas nmporpamMma onobpena na 20 /20 y4eOHBIH roga

[Iporokon 3acenanus xadeaper Ne oT rozaa

3aBenyromui kadempoii




