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1. HEJIM OCBOEHUA JUCHUITJINHBI

Lenpto ocBoeHust ucHUIUIMHB «IHBECTHLMOHHBIA aHAMU3» ABISETCS (POPMHUPOBAHUE Y

CTYJCHTOB 3HAHWI B 00JACTH MHBECTUIIMOHHOTO aHAIM3a M BHIPAOOTKA HABBIKOB €rO MPOBEACHUS JUIS
OLICHKU M 0TOOpa MHBECTUIIMOHHBIX IMPOEKTOB (KaUTAT000Pa3yIOMUX U MOPTPETHHBIX)

3agauu:
1. packpbITb 3KOHOMUYECKOE COJIEP>KaHNE MHBECTUIMOHHOIO aHAJIM3a, €ro NPUHLMIIBL, (OPMbI U
METO/IBI;
2. OUpEIETUTh POJb U MECTO MHBECTHIIMOHHOTO aHAJIN3a B CUCTEME YIPABICHUS MPEANPUATHEM
Y NHBECTUIIMOHHOM JEATEIBHOCTBIO;
3. TpoaHATM3HPOBaTh OCHOBHBIE TMOJXOMABI K AHAIM3Y, OLEHKE M OTOOpY Ui (PMHAHCHPOBAHWHS
pEaTbHBIX NHBECTULIMOHHBIX IIPOEKTOB;
4. pa3BUTH y CTYAECHTOB HaBbIKM OOOCHOBaHMS MHBECTUIIMOHHOM MPHUBIEKATEILHOCTH IPOEKTOB U
IIPUHATUS WHBECTULIMOHHBIX PELLICHU;
5. yMeTb pemiaTb 3aJayd M OPOBOAWUTH  WHBECTUIIMOHHBIM  aHaIM3 € TOMOIUIBIO
ABTOMATU3MPOBAHHBIX TEXHOJOTUI U PA3JIUYHBIX IPOTPAMMHBIX ITPOJTYKTOB.
2. MECTO JUCIMIIJIMHBI B CTPYKTYPE OIIOII
JucuunnuHa «/HBECTUIIMOHHBIM aHANIMU3» OTHOCUTCS K YacTH, (opMHupyeMol ydacTHUKaMU

00pa3oBaTebHBIX OTHOIICHH.

[Inanupyemble pe3ynbTaThI

3. INTAHUPYEMBIE PE3YJIBTATbBI ObYYEHMUS 110 JUCHUIIJINHE
oOyueHHMs 1O JUCUUIUIMHE, COOTHECEHHbIE C IIJIAHUPYEMBbIMU

pesynbTaTtamu ocBoeHus1 OITOIT (koMIeTeHIMAMY U UHAMKATOPaAMH JOCTHKEHUS KOMITCTCHITHH )

dopMupyemMble [Inanupyemspie pe3yinbTaThl 00y4eHUs MO JUCIUIIINHE, B HaumenoBanue
KOMITETEHIIUU COOTBETCTBHHU C MHJIMKATOPOM JOCTHKEHHS] KOMIETEHIUU OLICHOYHOT'O CPEACTBA
(xox, comepxanue MNHpaukaTop noCTHXEHUA PesynpTatel 00y4eHus no
KOMIIETEHIIUH) KOMIIETECHIIMH TUCIIUILINHE
(K00, codeparcanue uHOUKamopa
IIK 4 IIK-4.1. Tlomumaer  u | 3Haert: TecToBbIE BOMPOCHI
CriocobeH x IIPUMEHSET OCHOBHBIE | - METO/IbI npunsitis | HpakTnko-
IIPUHATHIO MOJIEIH, METOIHKH, BKOHOMI/\I"JCCKI/I 000CHOBAHHBIX | OPHUEHTUPOBAHHOC
OPraHM3AUMOHHO™ | poyyyymer paspaboTKH M iZiISHHH B c(epe MPOEKTHOro | 3aJaHue
YIIPaBIIEHYECKUX IDKMEHTa Ha  OCHOBE

pELICHUH U OLEHKE
WX TIOCTIEICTBUH B
XOZIe OpraHU3allHH,
KOOPJAWHAIIAHN U
KOHTPOIISL KPOCC-
(hyHKITMOHATBHBIX
OHM3HEC-TIPOIECCOB
10 CTPYKTYPHBIM
MOIpa3IeTICHUSM,
MIPOAYKTaM,
MIpOeKTaM

IIPUHATHA
OPraHru3alMOHHO-
YIIPABJIICHYCCKUX peH_IeHI/Iﬁ

MHBECTUIMOHHOI'O aHaI13a
Ymeer:

- HpI/IMeHHTb METOObI
MHBECTULIMOHHOI'O aHaJIn3a
JUIA BBIOOpa WHBECTHUIIMOHHO
HpI/IBHCKaTCHLHLIX HpOCKTOB;

Baapeer:
- METOJaMu CLIEHAPHOT' O
MO,IICJ'II/Ip OBaHHUA B

HMHBCCTHIITMOHHOM aHaJIN3¢

[K-4.2. PazpabaTbiBaeT
OpraHu3aIMOHHO-
yIIpaBJIEHYECKUE PEIICHUs
u OILICHUBAET ux
MOCNEACTBUS B XOJ€
OpraHu3alu,

KOOpAWHAOWUN W KOHTPOJIA

3Haer:

- 3HA4YeHHUE, POPMBI U METOJBI
KOHTPOJIS B mporiecce
peau3anuy IpoeKTOB
Ymeer:

- pazpabaTbIBaTh u
OCYHICCTBJIATH KOHTPOJIbHBIC
MCpOHNpHUATHA Ha Ppa3JINIHbIX

TecToBbIE BOIIPOCHI
[IpakTuko-
OpPUEHTUPOBAHHOE
3a/laHue




KpOCC'(i)YHKL[I/IOHaJIBHBIX CTaguiax HHBCCTULMOHHOI'O
OM3HEC-TIPOIIECCOB o | Hpotecca,

- OLUEGHHMBAaTH  PUCKH H
CTPYKTYPHBIM COIMATbHO-3KOHOMHYECKHE
noApasaACIICHUAM, MOCIIEICTBYS
IIPOAYKTaM, IIPOEKTaM WHBECTHUI[MOHHBIX PEIICHHH

Baaneer:

- HaBBIKAMU KOHTPOJIS

YIPaBIECHYECKUX penieHuit

NPU peaju3aliy MPOEKTOB;

- METOaMu BBIPaOOTKH

ONTHMAJIbHBIX YKOHOMHYECKHX

peumieHnii  mpu  paspaborke

WHBECTHOHHBIX MIPOEKTOB
I1K-4.4. IIpencrasnsier | Ymeer: TecroBbie BOIPOCHI
pe3yJIbTaThl pemieHus | - KPUTHYCCKH  OLCHHBATH Ipaxruko-
CTpaTErnYecKux p | BapHaHThbl peIICHHUH, | OPHEHTHPOBAHHO®

pa3pabaThIBaTh u | 3amaHue
OHepaTI/IBHHX OGOCHOBBIBaTL OIITUMAJIBHBIC

YIPaBICHYECKUX 3a7a4 KaKk

B LEJIOM Ha YypOBHE
OpraHu3alui, TaKk H B
OTJIETbHBIX
(YHKIIMOHATIBHBIX

00J1aCTSIX MEHEIDKMEHTA

HWHBCCTUIIMOHHBIC PEHICHUA

Baaneer:

- METOJaMU peanm3annn
OCHOBHBIX praBJ'I CHUYCCKUX
GdyHKIMI B mporiecce

HWHBECTUIIMOHHOTO BEIOOPA;

- HaBBIKAMH JJOKYMEHTAJIBHOTO
ohopmileHHsT  pellleHud B
VIIPABJICHAX WHBECTHUIIMOHHOM
JIeATENBHOCTHIO OPTaHN3AIHH

IIK 5
Crioco0eH Ha
OCHOBaHUH OLICHKU
(huHAHCOBO-
9KOHOMHUYECKUX
IoKa3aTenen
JeATebHOCTH
OpraHu3alLuy,
Pe3yNbTaTUBHOCTH
Kpocc-
(hyHKIIMOHATBHBIX
OM3HEC-TIPOIIECCOB,
MIPOTHO30B
paspaboTath
porpaMmy
CTPaTEru4ecKoro
pa3BUTHS
OpraHu3aluu

TIK-5.1. OneHuBaeT
3¢ HEeKTUBHOCTD Kpocc-
(hYHKIIMOHAIILHBIX

IIPOLECCOB B OPraHu3anuu

3Haer:

- CHCTEMBI
3¢ peKTUBHOCTH
MHBECTULHOHHBIX IIPOEKTOB
Ymeer:

- OLICHHMBATh KOMMEPUECKYIO,
OIOIKETHYIO SKOJIOTHIECKYIO 1

OILICHKH

TecToBbIE BOIIPOCHI
[Ipakruko-
OPHUEHTHPOBAHHOE
3a/laHne

colanbHyl0  3()(EKTUBHOCTD

MPOEKTOB

Baaneer:

- HABBIKAMH pacuera

nmokazareneld  3(h(HEeKTUBHOCTH

MPOEKTOB
IIK-5.2. [IpousBoaut | 3naer: TecToBBIE BOIIPOCHI
pacyer H aHAM3HUPYET | ~ HEOOXONMMBIE HCTOYHUKH IIpaxTrko-
(1)I/IHaH COBO- I/IHq)opMaLu/H/I JUIs TIpoBeneHus | OPMCHTHPOBAHHOC

MHBECTUILIMOHHOI'O aHaJIn3a 3alaHue
3KOHOMUYCCKUEC YMeer:
HOKasaTe/in  NCATCIBHOCTH | _ yenonp30BaTh HEOOXOIMMBIE
OpraHu3aiuy, IO | uctoyHukn  WHpOpMamuu B
pe3ynbTatam aHajgu3a | 00OCHOBaHUH
JIENIaeT KAvyeCTBEHHble u | MHBCCTHIHOHHON

MPUBJICKATEIILHOCTH TPOEKTOB,
KOJIMYECTBCHHBIC BBIBOJAbI

- CTPYKTYPHUPOBATH BCE
u popmupyer W3IEPKKH M IIOATOTOBHUTH
peKoMeHIanuu II0 | aHANMTHYECKOE 3aKITI0UYEHIE
MPUHATHUIO ¢uHaHcoBo- | Bianeer:

OKOHOMHNYCCKHX peI_HCHI/Iﬁ

- MCTOHOHOFHGﬁ n MCTOJaMH
MHBCCTHUIIMOHHOI'O aHaIu3a




IIK-5.3. Ucnons3yer | 3naer: Tectosbie BOMPOCHI
peSyHLTaTLI aHaJIuza | - HOPMAaTHUBHO-IIPABOBYIO HpaKTI/IKO-
o o OPUCHTHUPOBAHHOC
BHEIIHEH U BHyTpeHHei | /O"YMCHTAo, P P
PErYITHPYIOLIYIO 3a/[aHue
Cp eﬂLI’ aHajIn3a HWHBCCTUIIMOHHYIO
KOHKYPEHTOCIIOCOOHOCTH JEeATENLHOCTE OPTraHU3aliH;
opraHusanud ¢ LeIblo | - KOV B peanusanuu
BBISIBIICHUS OCHOBHBIX | TIPOEKTOB IO OTPacisIM
(axTopoB VYmeer:
SKOHOMHUYECKOTO pa3BUTHs | ~  MACHOIR3O0BATE - MCTOIEI
aHaJIu3a BHCIITHECU nu
OpraHu3anun .
BHYTPCHHCU Cpe€abl JUIA
BoIsiBNIeHUsT KDY peanuzanuu
IPOCKTOB
I1K-5.4. Pa3pabaTeiBaeT u | 3Haer: TecToBbIE BOPOCH
COI'JIaCOBBIBAET - BuAbl cTparteruii passurus | IIpaktmko-
OPUCHTHUPOBAHHOC
porpamMmy OpraHu3auu p p
YmMmeer: 3ajaHue
CTPAaTETUYECKOTO PA3BUTHSA
- pa3pabaThIBaTh
OpraHHSaHHH WMHBECTUILIMOHHBIC u
(l)I/IHaHCOBI)Ie INOJIUTUKU  TJIs1
JOCTHXKCHUSL CTPAaTCTUYECCKUX
Leneit;
- pa3pabaTbIBaTh
CTpaTerHyecKue MporpaMMbl U
TIPOCKTHI

4. OBBEM U CTPYKTYPA JUCHHUIIJINHbI

TpynoeMKOCTh AUCHUILITUHBI COCTABIISET 3 3a4eTHBIX CAVHMIIBL, 108 qacoB

TemaTuyeckuil nJjiaH
¢dopma o0yuenust ouHast

KonrtakTHas padbora Dopmbl
00yJaroIIXcst TEKYIIEro
C IIE€Jarorv4eCKuM KOHTPOJIS
< pabOTHUKOM 5 yCIIEBAEMOCTH,
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S .
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Neo HaunmMeHoBaH#e TeM 1/ 3 3 = S 3 £ £
0 HMMCEHOBAHHE TEM U/ qz, g I g L o 53 aTTecTalluu
3
/o Pa3aenoB/TeM JUCIIUTLTIHEI 8 = E 3 5 g § & € | (no cemecmpanm)
3 =~ 2 2 e
X = S S
o| E| 3 2| £§| 3
T = o o = % @]
g = )
= < S
= o = =
i o) e
El g%
= = ©

1 WHBeCTUIIMOHHBIH TpoIiece. 6 1-3 | 6 2 2
OcHOBHEBIE OHATUA. ICTOUHUKHU
uHBecTUIMH .Pacuer 3
CPEIHEB3BEIIEHHOW CTOMMOCTH
karmrana (CCK).

2 OO01as oreHKa J0X04HOCTH 6 46 |6 2 2 3 PeTHHr-KOHTPOITH
WHBECTULUH 3a NEPUOJI BIAJCHHUSA C Nel
yueToM (haKTOpOB pHCKa U
HeonpeaeneHHocTH. Oxunaemast
HOpMa mpuosLTH, MoJens CAPM

3 [Nokazarenu > PeKTUBHOCTH U 6 78 |6 2 2 4
HMHBECTUIIHOHHOI




TIPUBIICKATEITHHOCTH
WHBECTUITMOHHBIX MPoeKkToB: NPV,
IRR, ID, PD

4 Buner apdexruBHOCTH 6 9- 6 2 4
WHBECTUITMOHHBIX IMPOCKTOB: 10
KOMMepuUecKasi, Or0DKeTHas,
SKOHOMMYECKAs

PelituHr-KOHTp OB
Ne2

5 HUcnonb3oBanue monenu ['opaoHa B 6 11- | 6 4 2
HHBECTUIIMOHHOM aHaJIN3€e I 12
OLICHKU PHIHOYHOW CTOMMOCTH
TIPEIPUSATHS

6 Okonoruueckas 3pHeKTHBHOCTh 6 13- | 2 2 2
WHBECTUIIMOHHBIX IPOEKTOB. 14

7 ConuanbHble pe3yJbTaThl 6 15- | 2 2 2
peanu3aluy UHBECTUIIMOHHBIX 16
TIPOEKTOB

8 Ioptdenpuble nHBecTHIIMU. Mojenu | 6 17- | 2 2 2
(MHAHCUPOBaHUS MHHOBALIUH 18

PelTuHT-KOHTpOIH
Ne3

Bcerosa 6 cemectp: 6 36 |18 18

36

3auer

Hamnune B mucrinmmmae KIT/KP

Htoro no gucuuiumae 6 36 18 18

36

3auyer

Temaruueckuii njian

(dhopma o0yueHHs1 — 0UHO-3204YHAas (YCKopeHHasi opma)

KonrakTHas pabora
o0 yJarommxcst
C Mearornaeckum
pabOTHUKOM

Ne HawnmenoBanme TeM u/viau
m/m pa3aenoB/TeM TUCIIUILIAHBL

Cemectp
Henensa cemectpa

Jlexiun
IIpakTuueckue 3aHITUS
JlaGoparopHbie pabOTHI
6 popme npaxmuueckotl

n0020MO6KU

CamocTrosTeabpHas

pabota

®opmbl
TEKYIIEro
KOHTP OIS
yCIIEBa€MOCTH,
dhopma
MPOMEXYTOUHON
aTTecTaruu
(no cemecmpam)

1 MHBecTUIIMOHHBIH Tpoliece. 6 1-3 |1 1
OcHoBHBIE MTOHATHA. MICTOUHHKH
uHBectuini .Pacuer
CPEIHEB3BEIIEHHOW CTOMMOCTH
kanmrtana (CCK).

11

2 OO01mas oreHKa J0XOQHOCTA 6 46 |1 1
WHBECTULIUH 3a IEpHO]] BIAaJICHHS C
yaeroM (haKTOpPOB pHCKa U
HeornpeaeneHHocTr. Oxxunaemast
HOpMa npuosLH, Moaens CAPM

11

PeliTuHr-KOHTP OB
Nel

3 IMokazarenu 3pPEKTUBHOCTH U 6 78 |1 1 1
WHBECTUIIMOHHON
MIPUBJICKATEIBHOCTH
WHBECTUIIMOHHBIX MPoeKkToB: NPV,
IRR, ID, PD

11

4 Buner apdexruBHOCTH 6 9- 1 1
HMHBECTULUOHHBIX NTPOEKTOB: 10
KOMMep4YecKasi, Or0/pKeTHas,
SKOHOMHYECKAS

11

PeliTuHr-KOHTpOIB
Ne2




5 Hcnons3oBanue Monenu I"'opaoHa B 6 11- |1 1 11
HHBECTHIIMOHHOM aHaJIN3€e I 12
OIIEHKU PHIHOYHOM CTOMMOCTH
MPEANPUSITUS

6 Okonorndeckas 3(p(HeKTUBHOCT 6 13- | 2 1 11
HMHBECTUIIMOHHBIX MTPOEKTOB. 14

7 ConmanbHble pe3yJbTaThl 6 15- | 2 1 11
peanu3aluy UHBECTUIIMOHHBIX 16
MIPOEKTOB

8 [optdenpuple nHBecTHIIMU. Mojenu | 6 17- |1 1 1 11 PelTuHT-KOHTpOIH
(MHAHCUPOBaHUS MHHOBALIUH 18 Ne3

Bcerosa 6 cemectp: 6 10 |9 9 80 3auer

Hannuue B quctinnmuae KIT/KP

Htoro no gucuuiuimae 6 10 9 9 80 3auer

TeMaTHuYeCKMH NMJIaH
(¢popma 00yueHust — 04HO-3209HAS
KonTakTtHas pabora DopMbl
00y4aroIMXCs TEKYIEro
C MeIaroru4ecKum KOHTPOJIS
< pPabOTHUKOM 5 yCIIEBAEMOCTH,
% . x| 3 = bopma
g 2 E & = R POMEXKYTOUHOM
Ne HaumeHoBaHue TeM H/UIH 3 3 3 = S .| B 8 ATTeCTALINH
n/n Pa3/IeNoB/TeM JUCLHUIIINHBI é = = & = S § g £ | (no cemecmpam)
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1 WHBeCTUIMOHHBIH TIpoliece. 8 1-3 |1 1 1
OcHOBHbIE MOHATHS. VICTOUHUKH
uHBecTUMH .Pacuer 10
CPEIHEB3BEILIEHHOW CTOMMOCTH
kanurtana (CCK).

2 OO01mas oreHKa J0X04HOCTH 8 46 |1 1 1 10 PeliTuHr-KOHTpOITH
WHBECTULMH 3a IEPUOJ BIAJCHHUSA C Nel
y4eToM (haKTOpOB PHUCKA U
HeonpeaeneHHocTH. OxunaeMas
HOpMa npuosLTH, Mogenrs CAPM

3 [Mokazarenu 3(pPEeKTUBHOCTH U 8 78 |1 1 1 10
WHBECTHUIIMOHHON
MIPUBJICKATEIBHOCTH
WHBECTUIIMOHHBIX MPoeKkToB: NPV,

IRR, ID, PD

4 Buiet a3 dexruBHOCTH 8 9- 1 1 1 10 PeTHHr-KOHTPOITH
WHBECTUIINOHHBIX ITPOEKTOB: 10 Ne2
KOMMep4JecKasi, Or0/pKeTHas,

IKOHOMUYECKAs

5 Hcnonb3oBanue momenu ['opioHa B 8 11- |1 1 1 10
WHBECTUIIMOHHOM aHAIM3E IS 12
OIIEHKU PHIHOYHOM CTOMMOCTH
MPEANPUSITUS

6 Okonorngeckas 3(pHEeKTUBHOCT 8 13- | 2 1 2 10
HMHBECTULMOHHBIX TPOEKTOB. 14

7 CommanbHbIE pe3yIbTaThl 8 15- | 2 2 1 10
peanu3aluy UHBECTULMOHHBIX 16




TIPOEKTOB
8 [optdenpuple naBecTHIIMN. Mojaenu | 8 17- |1 1 1 10 PelTuHT-KOHTp OB

(MHAHCHPOBaHUS MHHOBAIIUH 18 Ne3
Bcerosza 8 cemectp: 8 10 |9 9 80

Hanuuwue B qucnunaune KIT/KP

Hrtoro no gucuurummne 8 10 9 9 80 3auer

Conep:xaHue JIeKUMOHHBIX 3aHATHH M0 TUCHUILIHHE
Tema 1. HWuBecTuunoHHblii mnpouecc. OcHoBHble MNOHATHA. WCTOYHMKM WHBECTHIIHIA.
Cpennen3BenienHasi croumocth kanutana (CCK, WACC).
[Ipeamer, oOBEKTHI MCCIENOBAaHUA, LIETM U 3a7aud Kypca. YTpaBlIeHYECKHE 3aqadyu B OOJIacTH
WHBECTUIIMOHHOW JIEATEIPHOCTH M TPAKTUYECKass 3HAYMMOCTb WMHBECTHUIIMOHHOTO aHaJIU3a.
OKOHOMHMYECKOE  COJIEp’)KaHME€  HMHBECTUIIMH, WHBECTHIIMOHHOW  jJesTenbHOCcTH.  [loHsATHE
WHBECTUIIMOHHOTO TIpOeKTa. PhiHOK nHBeCTHIINN. OOBEKTHI U CYOBEKThl MHBECTHIIHOHHOTO aHAJIM3a.
[Ipuemsl, Metonpl W HHPOpPMAIMOHHAs Oa3a WHBECTHUI[MOHHOTO aHanu3a. MeXJIyHapoJIHble U
pPOCCUHMCKHE CTaHAApThl WHBECTHUIIMOHHOTO aHAJM3a W OIICHKH WHBECTUIIMOHHBIX IPOCKTOB.
XapakTepucTuKa UCTOYHUKOB (DPMHAHCUPOBAHMSI: COOCTBEHHBIE, MPUBJICYCHHBIC, 3a€MHBIE CPE/ICTBA,
ONpENENeHUEe HUX CTOMMOCTH. DakTOpsl, BO3JCHCTBYIOIIME HA BEIWYUHY CPEIHEB3BEIICHHOW
ctouMocTH KamuTasa. CTOMMOCTh KamWTalla Kak «OapbhepHasi cTaBka». ONTUMH3ANUS CTPYKTYPHI
Kanutaida (UCTOYHHMKOB  (uHaHcupoBaHus). Jlu3uHr —  kanutanocOeperatomas  Gopma
WHBECTUPOBAHMS.
Tema 2. O0masi oueHKa JH0XOJHOCTH MHBECTUIIHI 32 MEPHOA BJAJAEHHUS C Y4eTOM (PaKTOpPOB
pucKa U HeomnpeaejeHHoCTH. Qxuaaemast HopMa npuodbLIN, Moaeab CAPM.
Mertonbl OLIEHKH pucka U HeompeneneHHocTu o Meronosiorud UNIDO: ITpoBepka ycToilumBoCTH
npoekrta, KoppekTupoBka napaMmeTpoB IPOEKTa U SKOHOMUYECKHX HOpMaTHUBOB, DopmMann3oBaHHOE
OTMCAaHUE  HEONPEACJIEHHOCTH -METOJ JTUCKOHTHUpOBaHHOro jAeHexkHoro motoka (DCF-
discountedcashflow) nuBuAeHIHAsT HOXOMHOCTH;, TpeOyeMas IOXOJAHOCTh, OXKHJaeMas CTaBKa
noxoaHoctn NPV(oXugaemblil T0XOJ C y4€TOM BEPOSTHOCTEH CIIEHAPHUEB).
Tema 3. Tlokasareqn 3(pPeKTHBHOCTH M HHBECTHIHMOHHON NMPHBJIEKATEIbHOCTH HHBECTHIIMOHHBIX
npoexToB: NPV, IRR, ID, PD.
Metoanueckue noaxoAsl 10 MPOBEACHHUIO TPOMBIIUICHHBIX TEXHUKO -9 KOHOMUYECKUX UCCIIEI0BAHUN
npoektoB UNIDO. MHCTpyMeHTapuii MHBECTUIIMOHHOTO aHaJIW3a: MPOLIEHT W MPOLEHTHAsl CTaBKa,
JTUCKOHTHPOBAHHE, y4eT HUH(ISAUUU NpU ONpEeAeTCHHH PEeaJbHOTO MPOIEHTa. DKCIpecc-aHalu3
MHBECTULIMOHHOTO MPOEKTA: HANPABJICHHUs, ITOKa3aTeNH, TexHonorus. Ilokazarenu, npumMeHseMble B
aHaJlu3e KOMMEpPYECKOW COCTOSTEIbHOCTH M SKOHOMHYECKON 3(P(PEKTUBHOCTH HHBECTUIIMOHHOTO
MPOEKTA: YHUCTas JAUCKOHTUPOBAHHAS CTOMMOCTb, BHYTPEHHSI HOpPMa JOXOJHOCTH, IEpUOL
OKYMaeMOCTH. AHalW3 BIMAHUSA BHYTPEHHMX U BHEIIHUX (AKTOPOB Ha BBIOOP CTaBKU
JTUCKOHTUPOBAHUA.
Tema 4. Buabl 3¢¢deKTHBHOCTH HHBECTMLHHMOHHBIX NMPOEKTOB: KOMMepUecKasi, OroaxeTHAas,
IKOHOMMYECKAs.
Kommepueckast a¢dexktuBHOCTb. OCOOEHHOCTH ONpeneNeHns OMHKETHOW MPUBIEKATEIBHOCTH
MPOEKTOB. BIOKETHBIM T0XOJ, CPOK OKYMaeMOCTH OMO/KETHBIX BloOkeHui. Jloms ydactus B
npoekre. [Iporpammel rocyiapcTBEHHOM NOAAEPKKHU cTapTanoB U npoektoB MCB.
Tema S. Ucnosib3oBanue moaeau I'opaona B MHBECTHLMOHHOM aHAIU3e A/ OLEHKH PHIHOYHOMI
CTOMMOCTH NPeANPUATHS.
[longrotoBka  MCXOOHBIX JAHHBIX JUJII  pacyeTa OCHOBHBIX CTOMMOCTHBIX  IOKa3areyen
WHBECTUIIMOHHOTO MPOEKTA. PacyeT YUCTOrO JTUCKOHTUPOBAHHOTO JI0XOJla C YYETOM OCTaTOYHOM
CTOMMOCTH JICHEXKHBIX MOTOKOB 3a IMpeAeliaMUd IJIaHUPYeMOro rmnepuoaa. Pacd€r pbhIHOUHOM
CTOMMOCTH TPOEKTa C MOMOIIBI0 KOAIPPUIIMEHTa KaMUTAIU3aM YUCTOTO JIO0XO0Ja 3a Mpeaernamu
MJIAHUPYEMOTO NEPUOJA.
Tema 6. Ixosornueckas 3PpGeKTHBHOCT, HHBECTHIIHOHHBIX IPOEKTOB.
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KoHuenmms ycTOM4YMBOIrO pasBUTUA B HHBECTHLMOHHOM aHaIM3€ M IPOCKTUPOBAHUU. YUeT
9KOJIOTUYECKUX (PaKTOPOB, WX Kinaccudpukanus. OueHka dKOJIOTHYECKHX MOCIEACTBUI peann3anuu
MHBECTULIMOHHOTO TpoekTa. [Ipobrema IOUCKOHTHpOBaHMSA M OOOCHOBAaHUSI SKOJIOTUYECKHX
IIPOEKTOB.

Tema 7. CoumnasibHble pe3yJibTaThl peaan3alii MHBeCTHIHOHHBIX POEKTOB.

[lokazarenb MHTErpajibHOr0 HApPOJHO — XO3AMCTBEHHOTO S3KOHOMHMYECKOTro 3¢ddexkra. Mupo —
xo3stiicTBeHHast 3((EKTUBHOCTh MPOEKTa. OKCIEepPTH3a MPOEKTa IO BHJAM 3arpsA3HEHUS.
CouuanbHble pe3ysbTaThl peaju3allii HHBECTUIIMOHHBIX ITPOEKTOB

Tema 8 Iloprdenbubie unBecTunuu. Mogenu ¢puHAHCMPOBAHNSA NHHOBALMI .

®oH10BbIN pIHOK. DPOHIOBEIE 1IEHHBIE OyMaru. AKIIUU U OOauranuu. AHaIu3 J0X0HOCTH aKIUi U
oOnurauuii. AHaiau3 AEUCTBUTEIBHON cTOMMOCTH akiui. OCHOBBI opTdhenpHOro aHanusa. Mojensb
CAPM (CapitalAssetPricingModel).bera-koa¢ddunineHT akumum u pelHOYHOrO mnoptdens. bupxsi,
nHjekcbl. KitacrepHas, Me30-KOpIopaTuBHas. KOPIOPATUBHO-TOCYAAPCTBEHHAS! U PHIHOYHAS MOJIEIN
(uHAaHCUPOBAaHUS MHHOBALIMOHHOTO IIPOEKTA.

ConepxxaHue NpaKTHYECKUX 3aAHATHIA 10 JUCHUIIIHHE
Tema 1. HNuBecTHuMOHHBI mnpouecc. OcHoOBHble NOHATHS. WMCTOYHMKH WHBECTHULIUIA.
CpennensBenenHasi croumocth kanutana (CCK, WACC).
[Ipuemsl, ™eroapl W  uH(opMannoHHass ©0a3a  WHBECTHIMOHHOro  aHanmuza. DakTopsl,
BO3JICUCTBYIOIIHE HA BETUYNHY CPETHEB3BEIICHHOW CTOMMOCTH KanuTana. CTOMMOCTh KamuTaja Kak
«bapbepHas craBkay. OnTUMHU3aLUs CTPYKTYpPhl KanuTana (UICTOYHUKOB (UHaHCUpOBaHUA). JIu3uHTr
— KanTanocoeperaromias (popMa ”HBECTUPOBAHUS.
Tema 2. O0masi oueHKa JOXOJHOCTH HWHBECTHIMI 32 NMEPHOJA BJAJCHUS C Y4eTOM (PaKTOpPOB
pucKa U HeonpeaejeHHOCTH. Oxunaemass HopMa nNpuodbLIN, Moaeab CAPM.
[IpoBepka ycToMUMBOCTH TMpoeKTa, KOppekTHpoBKa MapaMeTpPOB MPOEKTa W HSKOHOMHUYECKHUX
HOpMaTuBOB, {dopmann30BaHHOE ONKWCAHME HEONPEIEIECHHOCTH -METOJ JHUCKOHTHPOBAHHOTO
nenexnoro moroka (DCF- discountedcashflow) nuBuaenmHas 10X0aHOCTB; TpeOyeMast T0XOAHOCTS;
O’KHJaeMasi CTaBKa JI0XOJHOCTH (0KMJIAEMBbI J0XOJ] C yUETOM BEPOSITHOCTEH CILICHAPUEB).
Tema 3. Tlokasatenu 3(ppeKTHBHOCTH M WHBECTHIIMOHHOW NPHBJIEKATEJbHOCTH HHBECTHIIMOHHBIX
npoexToB: NPV, IRR, ID, PD.
Uucras AMCKOHTUPOBAHHAs CTOMMOCTb, BHYTPEHHSSI HOpPMa JOXOJIHOCTH, IEPUOJ OKYIAeMOCTH
WHBECTUIIMI. AHamu3 BIMSHUS BHYTPEHHUX U BHEIIHUX (aKTOpPOB Ha BBIOOP CTaBKU
JTUCKOHTUPOBAHUSA.
Tema 4. Buabl 3¢ ¢peKTHBHOCTH HHBECTMLHMOHHBIX NMPOEKTOB: KOMMepuecKasi, 0I/IKeTHas,
IKOHOMMYECKAs.
Kommepueckast a¢dexktuBHOCTb. OCOOEHHOCTH OmpeeNeHnus OMKETHOW MPUBIEKATEIbHOCTH
npoektoB. Jlons ywactuss B mpoekte. lIporpamMmbl rocynapCTBEHHOW MNOAAEPKKHA CTApTaloB M
npoexktoB MCBb.
Tema 5. Ucnosnb3oBanue Moaeau ['opioHa B HHBECTULIMOHHOM aHAJIM3e VISl OLEHKH PHIHOYHOM
CTOMMOCTH NPeINPUATHS.
Pacuer uncToro JUCKOHTUPOBAHHOTO J10XOJA IMPOEKTA C YUETOM OCTATOYHOM CTOMMOCTH JIEHEXKHBIX
MMOTOKOB 32 MPEJeIaMH TJIaHUPYEMOTO Nepuoia. Pacuér ppIHOUHON CTOMMOCTH MPOEKTA € MOMOILBIO
Kod(duUIMeHTa KanuTallM3alid YUCTOTO JI0XO0a 3a MpeielaMy IIIaHUPYEMOTO MepHoIa.
Tema 6. Ixosornueckas 3PPeKTHBHOCTL HMHBECTHIHOHHBIX NPOCKTOB.
Yduer nskonoruueckux QaktopoB, ux kiaccudukamus. OIeHKa 5SKOJOTHYECKHX MOCIEACTBHIMA
pealu3ali  WHBECTHUIIMOHHOTO Tpoekta. [Ipobmema MUCKOHTHpOBaHHUS [Uisi 0OOCHOBAHHUS
9KOJIOTUYECKHUX ITPOEKTOB.
Tema 7. CoumasnibHble pe3y/abTaThl PeaJu3alui HHBECTHIMOHHBIX POEKTOB.
Ananmu3 noxonHoctd akuumid u obmuranuii. Monmens CAPM  (CapitalAssetPricingModel).bera-
KO3 (GUIMEHT aKIMK U peIHOYHOTO opTdens. bupxsl, uaaekcel. KnacrepHas, Me30-KoprnopaTUBHASL.
KOPIOPATUBHO-TOCYIAPCTBEHHAS U PHIHOYHASI MOJIENH (PUHAHCHPOBAHMSI WHHOBAIIMOHHOTO MPOEKTA.
Tema 8. IlopTdenbHbie nHBecTUIMH. Moe1u (PMHAHCHPOBAHUSI HHHOBAIUI.
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bera-koa¢p¢unuent akuuu MW pelHOYHOrO moptdens. bupxsl, wuuAekcol. Knacrepnas, me3o-
KOPIIOpaTHBHAsA. KOPHOPATUBHO-TOCYJApCTBEHHAs U

HWHHOBAIIMOHHOTO ITPOCKTA

pPBIHOYHAS ~MOJENTH  (UHAHCUPOBAHUS

5. OEHOYHBIE CPEJACTBA JJIAA TEKYIIEI'O KOHTPOJISA YCIIEBAEMOCTMU,
IMPOMEXYTOYHOM ATTECTAIIMM IO UTOT'AM OCBOEHU S TUCIATLIIANHBI
U YYEBHO-METOJINYECKOE OBECIIEYEHUE CAMOCTOSTEJIbBHOM PABOTHI

CTYJAEHTOB

5.1. Tekyumuii KOHTPOJIb YCIIEBAeMOCTH
Tunosble 321244 1J1s1 NOATOTOBKHU K NPAKTHYECKUM 3aHATUAM

3amaua Ne 1

no AucuumiInHe « MTHBeCTHIMOHHBII aHAIU3)

OHpeILeJ'II/ITB WHBCCTUIIMOHHYIO IIPUBJICKATCIIBHOCTL IIPOCKTA, €CJIM HN3BECTHA HOTpe6HOCTI) B

WHBECTHIMIX HA MPOEKT 3 Muil. Py0., mpuBiekaroTcsa 3aeMHBIE CPEACTBA, CTOMMOCTh 3aeMHBIX cpencTB 28%.

Hauano ormaum mpoekrta (YHCTBHIM JOXOJM) B KOHIIE BTOPOrO T'oJja ¢ MOMEHTA Hayajia WHBECTHPOBAHUS B

pasmepe 500 ThIC. pyO0., KaKIBIM MOCTEAYIOMUNA TOM B TEUECHHE 5 JIET CPEIHUN YHUCTHIN TOMOBOW JTOXOJ

coctasisier 600 Thic. pyd. Temn mpupocTa JIEHEKHOTO TIOTOKA 32 TpeNeliaMu IaHupyeMoro nepuoja 3% B

Tox1.

3agaua Ne2

OnpenenuTs BHYTPEHHIOI HOPMY JTIOXOTHOCTH MPOEKTa, €CIM HHBECTHIIMH COCTABIAIOT 5 MIH. pyo.,

YHUCTHIN KEroAHbIi J0X0a 2 MIH. py0. B TedeHue 4 ner. [I[puHATh WM HE IPUHATH MTPOEKT, €CIIH CTOMMOCTH

3aeMHBIX cpencTB 22% .

3agaya Ne 3

Komnanus momyumna npuOsiis B ordeTHoM roxy 100 Teic. meH. ea. Kommanwst MoxkeT au00 POAOIKATE

paboTy B TOM Ke peknMe 0e3 paciupeHrs BOCIPOM3BOJCTBA, T.€. MOMy4aTh TaKylo )K€ MPHOBLIB, MO0

PEMHBECTHPOBATh YacTh NPUOBLUIM B pACIIUPEHHE TNMPOW3BOACTBA. Ha OCHOBaHMHM IaHHBIX TaOIMIIBL,

CIIeyeT ONpEeNeNnTh KaKOH BapHaHT JWBUICHIHOW TIIONIUTHKA TMPEANOYTHTENbHEE C TOYKH 3pEHUS

PBIHOYHOM CTOMMOCTH KOMITAHHUH (KaITUTATHU3AIIH ).

Jomnst penHBECTHPOBAHHON Temn npupocra npubsLTH, % TpeOyemast akIIOHEpaMHU HOPMa I0XOIHOCTH, %o
MIPUOBLTH
0 0 10
10 6 14
20 9 15
30 11 18
3apnaua Ne4

I[J'IH KOHKPCTHOI'O TIIPOCKTa OHOpCACIUTEC CpPOKH H 00BEMBI JOIIOJTHHUTCIBHOI' O (I)I/IHaHCI/IpOBaHI/IH,

06CCHC‘II/IBaIOH_[I/IC peajm3alrio 3TOro0 BapuaHTa IUIaHa MPHU MUHUMAJIBHBIX MOTEPAX ACHCKHBIX CPCIACTB

T.C. HOIOJHHUTCIIBHBIX 3aTpaTax 3a 3TU 3daC€MHBIC CPCACTBA. OcraTok ACHCIKHBIX CPCACTB HAa Ha4daJlo

niepuoaa 100 TeIC. pyO.
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brogxer IBHKEHHUS A€HEKHBIX cpeacTs

IloxaszaTens Ne 1 2 3 4 S 6 7
1.ITpuTOK NEHEXHBIX 140 50 200 140 190 110 205
CpEICcTB

2.0TTOK JICHEXHBIX CPE/ICTB 160 120 180 300 100 5 70

3.Canpa0 JeHEKHOr0 ITOTOKa
3a Mepuo

4.0cTaToK NEHEKHBIX
CPEJICTB Ha HAYaJIO Meproa

5.0cCTaToK JIEeHEKHBIX
CPEJICTB Ha KOHEI[ Ieprojia

6.HeoOxonumeble 3aeMHBIE
CpeficTBa

7 Iloramenne 3aeMHBIX
CPEICTB

8.JleHeXHbIH TTOTOK Ha
HAYAaJIO TIEPUO/IA C YIETOM
TOraIIeHHs

9.JleHEe)KHBIN TTOTOK Ha
KOHEII epHOo/a C y4eTOM
MOraIIeHUs

3agaua Ne5
CpenHeromoBoil 0CTaTOK JEHEXKHBIX cpencTB Ha pacderHoM cuere 4000 y.e. OmpenenuTsh roloBEIS

aJbTEPHATUBHBIC H3ICP)KKH IMOAIACPKUBAHUS YKA3aHHOIO YPOBHS OCTaTKa Ha PAcYeTHOM CYETEe, €CIIH II0
cderaM JI0 BOCTpeOOBaHMS IOPUANYCCKUM JIMIIaM OaHK BhIIIaunBaeT 3% roJ0BBIX, HO MOJKHO Pa3MECTUTh B
atoM OaHKe feno3uT moj 11% rogoBeIX ¢ eKEKBAPTAIBHBIM HAUHCIICHHUEM ITPOIICHTOB.

3agaua Ne6
KonTpakt mpeaycMaTpuBaeT PaBHOMEPHBIE 3aKYIKA B T€UCHHE 4 JIET TOBApPOB KPEAUT CTOMMOCTH

TOBapoB pa3oBoit moctaBku 150 000 py0. ¢ 3aunciieHreM Ha CIeMaIbHBIN CCYAHBIN CUeT B KOHIE KBapTala,
KaKoBa CyMMa 3aJI0J’KCHHOCTH B KOHIIE CPOKa IMOCTaBOK, CITH MPOICHTHAS CTABKA HAYHCIISETCS:
l.exexBapTambHO Ipu TomoBOM cTaBke 10%

2.0 nomyroausiM pazmepom 12%, BEIOpaTh MPEAIOYTUTENBHBIN BApUaHT

3apaua Ne7
Nmeercs BO3MOXKHOCTH KYNMHUTH OOJWTanni0 KoMMepdeckoro Oanka mo 1meHe 430 py0. co

CIEYIONMME XapaKTepUCTUKaMU: HOMHUHANBHas ctonMocTh 600 py0, cpok moramieHus 2 roja, KyIOHHBIH
noxoxn 1 pa3 B kBapTai, B pa3Mepe 12% oT HaMMHasIa 10 TOTalieHus fojira ocrajgock 10 mecsles, MPUHATH
WIH OTBEPrHYTH CIEIKY, €CIM CTaBKa IO aJbTEePHATHBHBIM OE3PHCKOBBIM BIOKEHHUSM cocTaBiuster 11%

TOJOBBIX.

3agaua Ne§
OuLeHuTh PUCK MHBECTUPOBAHUS B akuuMu A U b, eciu u3BeCcTHA BEIMYMHA MPOTHO3a JOXOJHOCTH B

3aBUCHMOCTH OT COCTOSIHUSI SKOHOMUKHU. [lo akiusiMm A M3BECTHO Clemyrollee: B CIydaer craja J0Xoja I10
aknusaMm A Oyner 12%, o akmusm b 22%; B cirydae nojgpeMa SKOHOMUKH 110 akiusM A 40%, mo akuusm b
22%. BeposiTHOCTD ONTUMHCTHYECKOr0 nporaosa 80%.

3agaualNe 9
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OneHuTh 1EeNecoo0pa3HOCTh WHBECTUIMH B MPOEKT, TpeOyromui wHBecTUpoBanus 10 muH. pyod.,
KOTOPBIM B ONITUMHUCTHYECKOM CLIEHAPUH JTaeT CPEAHUI YUCTHIA FOA0BOM A0X01 5 MIH. py0. B TeueHue 4 JeT.
B neccummucTHUECKOM CIIEHAPUH CPOK OCBOCHUS WHBECTUIIUM 3aTATUBAETCSA HA 2 TOJa C TEMIIOM OCBOEHHUs |
rox - 6 muH. py0., 2 rox - 11 muH. py6. CpenHuil exeromHslii J0Xon MagaeT Ha 3 MJH. B TeUeHHe 3 JIeT.
BepositHocTh ontumucTHueckoro ciieHapus 60%. TpeOyeMblil ypoBeHb T10X0qHOCTH HHBecTOpoM 20%.

3agaga Ne 10

Honst coOcTBEHHOT0 KanuTaia B o0Iel cyMMe HCTOYHMKOB (DMHAHCHUpOBaHus OusHeca cocTasisier 10
%, ypoBeHb TpeOyeMOro TOXOIAHOCTH MHBECTOPOM 25%, OCTalbHbIC HCTOUHUKHM (PMHAHCHUPOBAHUS 3aEMIIMKA
MPEACTABICHbl JIOITOCPOYHBIMU 3aiiMaMH B pa3Mmepe 2 MWL pyO. MOJ MPOIECHTHYIO cTaBKy 15% wu
KpaTKOCPOUYHBIM 00s13aTelbcTBAMH B pa3mepe 3 Muil. Py0. moj npoueHTHyo craBky 25% ronoBbeix. Hamor Ha

npuobUTE 20%. OnpenenuTh CpeaHeB3BEIICHHYI0 CTOMMOCTh KauTala.

3agaya Ne 11
OnpeaenuTs OFOIKETHYIO 3()(PEKTUBHOCTh MPOEKTA, €CJIM U3BECTHO, YTO MPEANpHUITHE padoTaeT Mo

yrpoinéuanoi cucteme YCH - 15% ot uuctoro noxona. IIpoekT Tpedyer nHBeCTHIIMI B pazmepe 1 MiH. py0. u
TeHepHUpYyeT CPEAHUIA YHCTHIM TomoBor goxox B pasmepe 500 Teic. py0. B Teduenue 4 ner. [IpeanpuaumaTens
XO4YeT y4acTBOBaTh B rpaHje, pUHAHCHpyeMOM U3 obmacTHOro Orojpkera. TpeOyeMblid ypOBEHb JIOXOAHOCTH

WHBECTOpoM mpoekTa 15%.

IIpumepsnI TECTOBBIX 3aJaHNH MO JUCUUILVIUHE «IHBEeCTUIIMOHHBIN AHAJIU3Y», HCI0JIb3YyeMbIX
NMPHU TeKyIeM KOHTpoJ1e

PeiiTuHr-KoHTpOJIBH Nel
1. HBeCTUIIMN B aKTUBBI JICHEKHOTO PhIHKA HAa3bIBAIOTCS:

a) peaJbHbIMU;
0) HeMaTepUaJIbHBIMU;
B) (iHAHCOBBIMHY,
') MaTepUaTbLHBIMHU.

2. Ilokynka o0opy10OBaHUS B JIM3UHT OTHOCHUTCS K:
a) METOJIaM IMPSMOTO WHBECTHPOBAHHS;
0) MeToJaaM KOCBEHHOT'O MHBECTHPOBAHHSI.

3amaua Nel

CpenHero1oBoil OCTaTOK JEHEXKHBIX CpeAcTB Ha pacueTHoM cuete 3500 y.e. Omnpenenuthb
roJIOBbIE AJIbTEPHATUBHBIC MU3JCPKKHU MOAICPKUBAHUS YKa3aHHOTO YPOBHS OCTaTKa Ha PacyeTHOM
cdere, eCNM MO cYeTaM J0 BOCTpeOOBaHUS IOPHAWYECKUM JIHIaM OaHK BbITUIauMBaeT 2% TOJOBBIX,
HO, MOYKHO pPa3MECTUTh B 3TOM OaHKe AEMO3UT MOoA MpoleHT 12% TOAOBBIX C €XeKBapTalbHBIM
HaYUCJIEHUEM ITPOLIEHTOB.

3agaua Ne2

KonTpakT npenycMarpuBaeT paBHOMEpPHBIE 3aKyNKM B TEYEHHE S5 JIET TOBApOB KpPEIUT
CTOMMOCTH TOBapoB pa3oBoil mocraBku 200 000 py6. ¢ 3auMcieHMEM Ha CHEelMalbHbIN CCYAHBIN
CYeT B KOHIIe KBapTajna. KakoBa cyMMa 3aJJ0J’KEHHOCTH B KOHIIE CpOKa MOCTABOK, €CIIU MPOLICHTHAS
CTaBKa HAUMCIISETCA: €XKEKBAPTAIbHO MPHU TOI0BOM cTaBke 12% wnu no nosyroausiM pazmepom 13%,
BBIOpATh MPEANOYTUTENBHBIN BapUAHT?

3agaua Ne3
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Nwmetorcst BpeMenHo cBoOoaHbIe AeHexHbIe cpeactBa 1 000 000 py6. bank npemiaraer aBa
BapHaHTa JIOTOBOPA:

1./leno3uTHBII IO IPOCTHIM MTPOLIEHTAM, Ka)K/Ible II0JIT01a B TeueHUe 4 jieT co ctaBkoi 12%.

2.Hauwucrnsercs 1o ClIOKHBIM MPOLIEHTaM (C KaluTadu3alKeil) TakKe KaxK/ple mojiroaa B 4-x
net o craBke 10%.

BrIOpath mpeanoYTHTENbHBINA BapuaHT?

Peli THHT-KOHTPOJIb Ne2

|.®OunaHCcMpOBaHME HAa OCHOBE TOCYJAapCTBEHHOTO 3aMMCTBOBAHUS C 0Opa3oBaHUEM
rOCyJapCTBEHHOTO JIOJITa M MOCIEAYIOUUM pPacHpeiesieHHeM WHBECTULUN 10 HHBECTUIIHOHHBIM
MPOEKTaM — 3TO:
a) MpoeKTHOE (PMHAHCHPOBAHHE;
0) neguuuTHOE PUHAHCHPOBAHMUE;
B) aKIIMOHEpHOE (PMHAHCHPOBAHHUE.

2 JIBmkeHUE CPeNCTB 3a MEPHOJ peaTu3aliii HHBECTUIIHOHHOTO MTPOEKTa ITO:

a) IEHEeXKHBIN 000pOT;

0) IeHeX)HbIE TIOTOKH,

B) JICHE)KHOE 00pallleHue;

T') UHBECTUITMOHHBIC U3JCPIKKHL.

3anaua Nel

HNmeercst BO3MOXKHOCTh KYNMHUTh OOJHMTanuio KoMMepuyeckoro Oanka mo 1eHe 530 py6. co
CIENYIONIMMH XapaKTepUCTUKaMU: HOMHHaibHas crouMocTh 500 pyO, cpok morameHus 1 rof,
KYNOHHBIN 1oxoA | pa3 B kBaptai, B pazmepe 10% oT HamHHaIa, 10 MOTalleHUs JoJra ocTanocs 11
MecsueB. [IpuHATh WM OTBEPrHYTH ATY CHAEJIKY, €CIU CTaBKa MO ajlbTepHATUBHBIM OE3pPHCKOBBIM
BJIOJKEHUSIM cocTaBiisieT 12% ronoBHIX.

3agaua Ne2

OueHuTh pPUCK HMHBECTUPOBAHMSA B akuuu A U b, ecnmu u3BecTHa BelIMYMHA MPOTHO3A
JOXOJIHOCTH B 3aBUCHUMOCTHU OT COCTOSIHUS SKOHOMHUKHU. [lo akmusiMm A H3BECTHO clenymolee: B
CIIyJaeT craja goxozaa mo akiusm A oynet 15%, mo akiusam b 20%; B citydae moabeMa SJKOHOMUKH
no akuaMm A 35%, no akuusim b 26%. BepositHocTs cniaga s3xkoHOMUKH 60%.

3agauya Ne3

[Ipoext TpeOyromuii nuBecTHMK 250 MU, py0. IpearosaraeT nojydeHne rogoBoro A0Xo/1a
B pasmepe 50 mui. py0. Ha MPOTSHKEHHMU S5 J€T B ONTUMUCTUYECKOM BapuUaHTE U MOJy4eHHE
rojoBoro jgoxoma B 25 wmun. Py06. B ciywae mneccumuctudeckoro creHapusa. OrieHuTe
1enecoo0pa3HoCTh TaKOW MHBECTUIIUH, €ClId TpeOyeMas CTaBKa JOXOJHOCTH Ha BCEM MPOTSHKEHUU
peanu3anuu Mpoekra coctapiseT 25%. Paccuntarh 4uCTBI JUCKOHTUPOBAHHBIM JIOXOJ C YYETOM
pucka, paccuutath |IR mpoekra, cpok okymaemMocTH MpoOeKTa B MECCUMUCTUYECKOM CILIEHAPHH,
BEPOSITHOCTh MECCUMUCTUYECKHH BapuaHT -0,6, onTuMuctuueckuii Bapuant -0,4.

PeiituHr-kouTpoap Ne3

1. OTHolIeHHEe CYMMBI BCEX AMCKOHTUPOBAHHBIX JEHEKHBIX WHBECTUIIMOHHBIX JOXOJIOB K CyMMe
BCEX AMCKOHTUPOBAHHBIX MHBECTUIIMOHHBIX PACXOJIOB:
a) Koappuunent s3¢ppexTHBHOCTH MHBECTULINA;

6) YucTslil mpuBeneHHbIH 3 DeKT;
B) MoaudunupoBaHHas BHyTpEHHsISI HOpPMa JT0XOAHOCTH;
r) Unaekc penTabenbHOCTH MHBECTULIHH.

2. Pa3Mep AUBUJACH/IA OIIPCACIIACTC:
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a) CTOMMOCTBIO OCHOBHBIX (DOHJIOB;
0) pazMepoM IpUObLIH;
B) pa3MepoM 0OOPOTHBIX CPE/ICTB;
I') pellIeHuEM aKIIMOHEPOB;
1) pa3MepOM HaJIOTOO00I0KEHHUS.

3agaua Nel

PaccMoTpuM BO3MOXHBIE YPOBHM [J0XOJla, 3aBUCAILIME OT 3KOHOMHMKM CTpaHbl (cmap,
HOPMaJIbHOE COCTOSIHUE, IIOJIEM) KOTOPOE BO3MOKHO B CIEAYIOIIEM TOAY IIPU MHBECTUPOBAHUU B
akuuu A u b, ecnu M3BECTHO, YTO MO aKUMSIM A J0XOJHOCTh B Cllyyae clrajga dKOHOMHUKU 5%, B
cirydae HopMmaibHOro coctostHust 20%, 1 B ciyyae nmoabeMa 40%; no akuusim b B ciiydae cnaga 2%,
B ciiydae HopManpHOTO coctosiHus 10%, u B ciaydae moabema 20%. Omnpenenure 0XUTAEMYIO
JIOXOJIHOCTh Ha CJIEAYIOIIHM TOJT 10 akiuusM A u b.

3agauyaNe 2

OueHuTs 1e1ecoo0pa3HOCTh UHBECTULIMNA B MPOEKT, TPEOYIOMMI MHBECTUPOBAaHUS 15 MIIH.
py0., KOTOPBI B ONTUMUCTUUECKOM CLEHAPUHU JIa€T CPEJHUN YMCTHIM TOA0BOM JOXO0J 5 MIH. py0. B
TedeHue S yeT. B meccuMHCTHYECKOM CIIEHAPUM CPOK OCBOEHMSI MHBECTHUIMM 3aTsSruBaeTcs Ha 2
rojia ¢ TEMIIOM OCBOEHHUS MEpBbId roa — 4 MiH. py0., BTOpod roa - 5 miH. pyd. BeposTHOCTB
ontuMuctuyeckoro cueHapus 70%. CroumocTs 3aeMHBIX cpeAcTB 21%.

3agaua Ne 3

Jlonst coOGCTBEHHOrO KamuTana B oOmieil cyMMe HCTOYHHMKOB (DMHAHCHpOBaHUS Ou3Heca
coctaBisier 20 %, ypoBeHb TpeOyemMoro MAOXOJAHOCTH WHBECTOPOM 35%, OCTaibHBIC HCTOYHHKHU
(uHAaHCUpPOBAaHUS TPEICTABIEHBl JOJITOCPOYHBIMHM 3aiiMamMu B pasmepe 3 MWL pyO. mof
MPOLIEHTHYI0 CTaBKy 25% M KpaTKOCpOUHBIM o00si3aTenbcTBaMH B pasmepe 3 mwil. Py0. mon
MPOLEHTHYIO0 cTaBky 27% romoBbeix. Hamor Ha mpuOsuie  20%. Onpenenuth cperHEeB3BEIICHHYIO
CTOMMOCTbh MCTOYHHKOB (PMHAHCHPOBAHUS KalMTala.

5.2. [Ipome:KyTOUYHAS ATTECTAIMS 110 UTOTaM OCBOCHUS TUCIUTIIIUHBI
Bonpocs! 17151 TOATOTOBKY K 3a4eTy N0 AUCHUILINHE « IHBeCTHIIMOHHBIA aHAIN3»
1. TloHsiThe MHBECTHIIMIA, 3aJa4l HHBECTUIIMOHHOTO MEHEKMEHTA.
2. DneMeHTbl HayYHO-TEXHUYECKOTO U MPOU3BOJICTBEHHOTO LIMKJIA CO3/IaHUs TPOAYKIIUH.
CyOBbeKT U 00OBbEKT UHBECTHUIINMN.
Cy0ObekT u 00beKT HHBeCTUIMI. MaciTadbl HHBECTHUIIMOHHOTO MPOEKTA.
4. ®OopMbI, COCTaB U UCTOYHUKM UHBECTHUIIMI. AJITOPUTM pacyeTa CpeIHEB3BEIICHHON
croumoctu kanutaia (CCK).
NHBeCTUITMOHHBIN TPOEKT U MHBECTUIIMOHHBIN IIUKII.
Coznanue u peanusanus npoekra. PopMupoBaHrue HHBECTHIIMOHHOTO 3aMbICIa.
[IpenmpoekTHOE UCCeOBaHNE HHBECTUIIMOHHOTO MPEUI0KECHHUSL.
7. TexHUKO-?KOHOMUYECKOE 000CHOBAaHUE MTPOEKTA.
8. HMudbopManMOHHBIN UK, ”HBECTUIIMOHHOE MPEAT0KEHNE U MHBECTULIMOHHASI POrpaMMa.
9. BHyrpeHHHUE (aKTOphI, ONPEACIAIONINE HHBECTUIIMOHHYIO PUBIEKATEIBHOCTD.
10. Buemaue pakTopsl, ONpeaesstoniie HHBECTULIMOHHYIO TPUBIIEKATEIEHOCTD.
11. ®unancoBsIit aHamu3. Llens nuarHoCTUKU (PMHAHCOBOTO COCTOSTHUS MPEANPUATHS B
VHBECTUIIMOHHOM aHAJIU3eE.
12. Obm1as oleHKa JOXOAHOCTH 3a MEPHO/] BIaICHUS HHBECTUIINH.
13. CpenneapudmeTHUECKU U CPEeTHETEOMETPUUECKUI TOXO.
14. PacueT 0’KHUJaeMOoro 10x0/1a (MPUHSATHE MHBECTUIIMOHHBIX PEIICHU B YCIOBUSIX PHCKA).
15. Oxkunaemasi HopMa MPUOBLIH (IPUHITHE UHBECTUIIMOHHBIX PEIIEHUI B YCIIOBUAX PUCKA).
16. CpenHekBaIpaTHUECKOE OTKIOHEHHE U KOIPPHUIIMEHT U3MEHUYNBOCTH MOKa3aTesel 10xo/a.
17. Moaens CAPM B UHBECTUIIMOHHOM aHAJIN3E.
18. Tloka3atenu 3¢ (HeKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB. [lapamMeTpsl, XapakTepusyromme
WHBECTUIIMOHHYIO MTPUBJIEKATEILHOCTh MPOEKTA U UCXOJAHBIC TAHHBIE JIsl pacuera 3TUX
MOKa3aTese.

w
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19. ITokazarenu 3pPEeKTUBHOCTH MHBECTUIIMOHHBIX MTPOEKTOB. YUCTHIN TUCKOHTUPOBAHHBIH
JI0XO0/]1, UHJIEKC JOXOJIHOCTH.

20. ITokazarenu >3(PEeKTUBHOCTH WHBECTULIMOHHBIX MPOEKTOB. BHYTpeHHAS HOpMa JTOXOTHOCTH.

21. Tlokazarenu >3(pPEeKTUBHOCTH UHBECTULIMOHHBIX MTPOEKTOB. JIMCKOHTHBII CPOK OKYIIaeMOCTH.

22. 'opusoHT pacuéra. 3aTpaThl B HHBECTUPOBAHHOM IIPOEKTUPOBAHUH.

23. Buipl 1IeH, IPUMEHSAEMbIE B MTHBECTULIMOHHOM aHAJIU3E.

24. Bunsl 3¢ (eKTHBHOCTH HHBECTUIIMOHHBIX POEKTOB. KoMMepueckast 3¢ (eKTHBHOCTb.

25. Buzbt 3¢ (eKTHBHOCTH HHBECTUIIMOHHBIX MPOEKTOB. bromkeTHas 3 PeKTUBHOCTD.

26. Bunbl 3¢ (eKTHBHOCTH HHBECTUIIMOHHBIX POEKTOB. DKOHOMHYECKast 3()(HEeKTHUBHOCTB.

27. Buzbl 3¢ (eKTHBHOCTH HHBECTUIIMOHHBIX TPOEKTOB. MUPOXO03siiicTBEHHAs 3PPEKTUBHOCTb.

28. Dxonorudeckas 3p(HeKTUBHOCTh MHBECTULIMOHHBIX IPOEKTOB. YIpaBisieMble U
Heympasisiemble (pakTopbl. Buapl 3arpsa3sHennil. OCHOBHbIE MOKA3aTeNN 3arpA3HEHHH.

29. Dkonoruueckas 3pHEeKTUBHOCTh HHBECTUIIMOHHBIX IPOEKTOB. Turbl mpoekToB. Maciitad
9KOJIOTMYECKON OLIEHKH MHBECTUIIMOHHOTO NpoekTa. KoHuenuus ycTounBoro pa3BuTHsI.

30. Dkonoruyeckast 3h(HeKTUBHOCTh MHBECTULIMOHHBIX TPOeKTOB. Knaccuduxarms
MHBECTULMOHHBIX ITPOEKTOB IO CTENEHH BO3/IEHCTBHUS HA OKPYXKAIOLIYIO CPEAY.

31. Dkonoruveckas 3p(HEeKTUBHOCTh HHBECTUIIMOHHBIX IPOEKTOB. BUIBI SKOIOTHUECKUX
npo0Onem. [Tokazarenu skonorudeckoit 3PPeKTUBHOCTH.

32. ConmanbHble pe3ysbTaThl HUHBECTUIIMOHHBIX MpoeKToB. [loHsATHE, BKIA IpOEKTa B
yIJIydlll€eHUE COLUATbHON CPEIbl.

33. ConmanbHble pe3ylbTaThl HHBECTULIMOHHBIX MPOEKTOB.

34. KnactepHas ¥ pbIHOYHAs MOJIeNIM (PMHAHCUPOBAHUS WHBECTHIIMOHHOTO MPOEKTA.

35. Me3o-kopropaTuBHas 1 KOPIOPaTUBHO-TOCYIapCTBEHHAs MOAETH (PUHAHCUPOBAHUS
MHBECTULMOHHOTO TPOEKTA.

36. Yuer (pakropoB pucka. CTpykTypa 000CHOBAaHUS MHBECTUIIMOHHOTO MPOEKTA I10
metonosiorur UNIDO.

37. Yuert dakropoB pucka. Criocod OIeHKH ydeTa prucKa: MpoBepKa YCTOWIMBOCTH MPOEKTA.

38. Yuer (hakropoB pucka. Criocod OLIEHKH ydeTa pUCKa: METOl KOPPEKTUPOBKHU ITapaMETPOB.

39. Yyer ¢akropoB pucka. Criocod OlleHKH ydyeTa pucka: (popMaan30BaHHOE OIIUCAHHE
HEOIIPEICIICHHOCTH.

40. IloaroToBKa UCXOHBIX NAHHBIX JJIS1 PACY€Ta OCHOBHBIX IOKa3aTelell MHBECTUIIMOHHOTO
npoekra. [Ipsimoii MmeTonr pacyéra JEHEKHOTO TIOTOKA.

41. IloaroToBKa HCXOHBIX NaHHBIX AJIS PACYETA OCHOBHBIX I10KA3aTeIei MHBECTULIMOHHOTO
poekTa. KoCcBEeHHBIN METOI pacuéTa IeHEKHOI0 IIOTOKA.

42. IloAroToBKa HCXOJHBIX NAHHBIX JJISl PacYeTa OCHOBHBIX IT0OKA3aTeNel HHBECTUIIMOHHOTO
npoekra. [loHaTue «MHBecTUpOBaHUE» B (PUHAHCOBOM MoJienn OU3HEca, CIocOObl pacueTa
OCTAaTOYHOM CTOMMOCTU JCHEKHBIX CPEICTB.

43. Mopnens ['opoHa: pacueT 4ucToro TMCKOHTUPOBAHHOTO JIOX0/a ¢ Y4ETOM OCTaTOYHOU
CTOMMOCTH JIEHEXXHBIX [TOTOKOB 32 IIpe/iejIaMu INIAaHUPYEMOTO IIEpHO .

44. PacuyeT CTOMMOCTH IPOEKTa METOJIOM KalMTaIU3aLuu IpUObLIH.

45. OcoOeHHOCTH MHBECTUPOBAHUS B UEJIOBEUYECKUI KaluTal.

46. YrpapieHnue nopr¢erbHbIMA HHBECTULIUSMU.

47. Amnanus AOXOAHOCTH PA3JINYHBIX HaHpaBJ’IeHI/Iﬁ HOpT(beJ'II)HOFO HWHBCCTUPOBAHUS B COBPEMCHHBIX
YCIOBHAX.

5.3. CamocTosiTe/IbHAsA paboTa 00y4yaromerocs.

3aganue o Teme 1
OxapakTepu3yiiTe COBPEMEHHBIN pBIHOK WHBecTHIMH. [lepeuncnure OOBEKTHI M CYOBEKTHI
MHBECTUIIMOHHOTO aHaIn3a.

3aganue mo Teme 2



15

[lepeuncnure MeXIyHApOIHBbIE U POCCUNMCKHE CTaHIAPThl MHBECTHULIMOHHOIO aHaJIM3a U OLIEHKU
MHBECTULMOHHBIX [TPOEKTOB.
3ananue no reme 3
IIpuBenure npumep pacdera mpoekra no MeroaaMm: IIpoBepka yCTOWYMBOCTH IIPOEKTA,
KoppekrupoBka napamMeTpoB MPOEKTa U IKOHOMUYECKHX HOPMaTUBOB
3aganue no reme 4
[ToaroroBbre mpeseHtauuu 1no teme «lIporpammsl rocyapcTBEHHOW MOAJEPKKHU CTApTaloOB U
npoexktoB MCbhy».
3aganue no reme S
Packpoiite conpanbHble pe3yabTaThl peaan3alui HTHBECTUIIMOHHBIX IIPOEKTOB
3aganue no reme 6
[lokazarenb MHTErpaJbHOIO HAPOJHO — XO3AWCTBEHHOTO 3KOHOMHYECKOTO 3pdexta. Mupo —
x03stiicTBeHHast 3(pPEKTUBHOCTD MTPOEKTA.
3aganue no teme 7
KoHuenuus ycToMunBOTO pa3BUTHs B UHBECTULIMOHHOM aHAJIM3€ U IPOEKTUPOBAHNN
3aganue no reme 8
[ToaroroBbTe mpe3eHTanuo 1o remMe «PoHA0BbIN peIHOK. DOHIOBBIE IIeHHbIE OymMaru. bupxei,
WHJIEKCBD»

@®oHn  oueHouHblx  MatepuanoB (POM) ans  mpoBeneHHs — aTTeCTallMM  YPOBHS
c(OpPMUPOBAHHOCTH KOMIIETEHIIMI O0OydYarolmuxcsi MO0 JAUCHUIUIMHE OQOPMIIIETCS OTAENbHBIM
JOKYMEHTOM.

6. YYHEBHO-METOINMYECKOE I HH®OPMAIIMOHHOE OBECIIEYEHHUE
JUCIHHAIIJINHBI
6.1. KuuroooecneueHHocTh

HamnmenoBanue nuteparypsl: T'og m3manus |[KHUI'OOBECITEYHEHHOCTDB
aBTOp, HAa3BaHUE, BUJI U3AAHMUS,

M3IATENBCTBO
KonugectBo 3x3eMInIsipoB Hanuaue B snexTpoHHON OHOMMOTEKE
n3nannii B onbnmnorexe Bial'y Bal'y
B cootBercTBHM ¢ PI'OC BO
1 2 3 4
OcHoBHas nutepaTypa*
1./lHBECTULIMOHHBIN aHAJINA3: 2015 Pexum JIOCTYTIA!
VYuebnoe nmocobue / 5.C. http://znanium.com/bookread2.php?bo
MenkymoB. - 3-€ u31I., o0k=445331
niepepad. u gom. - M.: HAL]
HNHO®OPA-M, 2014. - 176 c.:
60x88 1/16. - (Briciiee
obpaszoBanue: bakamaBpuar).
(obmoxka) ISBN 978-5-16-
009514-1, 400 sx3.
2. VMHBECTULIMOHHBIN 2015 - Pexxum nocryma:
ananus. Iloaroroska u http://znanium.com/catalog.php?booki
OLIEHKA UHBECTULIMH B nfo=513264

peaibHbIe aKTUBBL: Y4eOHUK
/ N.B. JIuncwui, B.B. Koccos.
- M.: HUI] UH®OPA-M,
2014. - 320 c.: 60x90 1/16. -
(Boicee o6pasoBanue:
BakanaBpwuar). (meperuier)
ISBN 978-5-16-004656-3,
500 k3. Pexxum mocryma:
http://znanium.com/bookread
2.php?book=390541
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3. Korerosa JI.A.
Meronnueckue yka3aHus K
ABTOMATH3UPOBAHHBIM

nabopaTopHBIM paboTram,
2013 — 56 c. (Bal'Y 90 3k3.)

2014

Pexum nocryna:
http://znanium.com/catalog.php?booki

nfo=437639

JononHuTenbHas IuTepaTypa

1.bnay, C. JL
MHBeCTUIIMOHHBIN aHAN3
[QnexTponnsIii pecypc] :
VYueOnuk st 6akanaBpos /
C. JI. bnay. — M.:

W3 naTenscko-Topropas
kopropanus «Jlamkos u K%,
2014. — 256 c. - ISBN 978-
5-394-02333-0 - Pexxum
JOCTYyIIa:
http://znanium.com/catalog.p
hp?bookinfo=512662

2010

Pexum nocryna:
http://znanium.com/catalog.php?booki

nfo=213554

2. MHBecTULIMOHHBIN
aHanmu3: Yued. nmocoodue /
T.C. KonmbikoBa. - M.: HAI]
Wudpa-M, 2013. - 204 c.
60x90 1/16. - (Bsiciiee
obpazoBanue: bakanaBpuar).
(nmeperuter) ISBN 978-5-16-
003485-0, 700 >3

2012

Pexum nocryna:
http://znanium.com/catalog.php?booki

nfo=342066

7.2. UaTepHeT-pecypchbl

1. www.iprbookshop.ru/ (DnexTpoHHO-0MOIHOTeYHAS cucremMa IPRbooks — HaydHo-
00pasoBaTeNIbHBIN pecypc s pelIeHus 3a1a4 o0yueHus B Poccun u 3a pyGexom)

2. www.cfin.ru (KopmopaTuBHbeiii MeHEKMEHT — Teopusi M mpakThKa (PMHAHCOBOTO aHAJIM3a,
WHBECTHIIMM, MEHEKMEHT, (HHAHCBHI, JKypHAIbBI ¥ KHHTH, OHW3HEC-TUIAaHBl pPEaJbHBIX
MPEIIPUSATHHA, IPOrPaMMbl HHBECTHIIMOHHOTO aHAJIM3a U YIPABICHHS TPOCKTAMU, MAPKETUHT H
pekiama)

3. www.iteam.ru (IToptan iTeam — TeXHOIOTUH KOPIIOPATUBHOTO YIIPABJICHHUS)

4. www.iprbookshop.ru/ (DnexTpoHHO-0MOIMOTeYHAS cucremMa IPRbooks — Hay4Ho-
00pasoBaTeNIbHBIN pecypc s pelIeHus 3a1a4 o0ydeHust B Poccuu u 3a pyoeskom)

5. www.cfin.ru (KopnopatuBHslii MeHeDKMEHT — Teopus ¥ mpakTuka (UHAHCOBOTO aHAN3a,
WHBECTHUIIMM, MEHEDKMEHT, (UHAHCBHI, JKypHAIBI ¥ KHHTH, OW3HEC-TUIAaHBl pPEabHBIX
MPEIIPUSATHIA, IPOrPaMMbl HHBECTHIIMOHHOTO aHAJIM3a U YIPABICHHS TPOCKTAMU, MAPKETUHT H
pekiama)

6. ®opyM 0OCYXJIEHUS COBPEMEHHBIX HSKOHOMHYECKHUX MpPOOJIEM Ha CalTe W3AaTeIbCKON
rpymmsl «Jlemo u CepBucy http://www.dis.ru/cgi-bin/forum/forum.cgi

7. ®opyM O0OCYXKICHUS COBPEMEHHBIX 3KOHOMHYECKHX TpobieM 1o «KoproparuBHBIM
¢dbunancam» http:// www.forum.cfin.ru

8. ®opym caiita «[IpaBoBoii koHCcyapTaHT» http://forum.pravcons.ru/

7. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYHEHHUE JUCHUIIVINHbI

B Ka4uCCTBC MaTCprUaJIbHO-TEXHUYCCKOTO oOecreueHust AUCHUIIIMHBI  YKA3bIBACTCA

HeoOxoauMoe Ui oOydeHMs JIMIIEH3MOHHOE IporpaMMHOe oOecreueHui, 000pyaoBaHHUE,
JI€MOHCTpAIIMOHHbIE IPUOOPBI, MyJIbTUMEUIHbBIE CPEICTBA, yueOHbIe (PHIbMBI, TPEHAXKEPHI, KapThl,
IUTAKaThl, HATJISAHBIE TOCOOUS; TPEOOBAHUS K ayJUTOPUSM — KOMITBIOTEPHBIE KIJIACCHI, CIIELHATIbHO
000pyZI0BaHHBIE ayAUTOPUH U JTa00OPATOPUU U T.JT


http://znanium.com/catalog.php?bookinfo=437639
http://znanium.com/catalog.php?bookinfo=437639
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http://znanium.com/catalog.php?bookinfo=213554
http://znanium.com/catalog.php?bookinfo=342066
http://znanium.com/catalog.php?bookinfo=342066
http://forum.pravcons.ru/
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Pabouyio nporpammy cocrasui k.14, Koterosa JLA..
(®HO, nomxmocts, noamucs)

Penensenr a P
(npexcrasurens paGoromarens) (1)) (pgu’f BN Guiipon AL R
K QMBCTO fs\aﬁom, noﬁmbcrh, G)Hd, IMO/IIHCE)
IIporpamma pacemotpena u 0100peHa Ha 3acelaHuu Kabenpsl 7/ % .. 4/
[TpoToxos Ne 18 oT __ 30.06.2021 roza
3aBenyrommii kadeapoit MHuMP 1.9.1. [Tomsynosa H.H.

(PHO, noamnuces) 7/
PaGouas nporpamma paccMoTpeHa u oxobpeHa

Ha 3aCeIaHu y4e0HO-MeTOMHYECKOH KOMHCCHH HampasjaeHus _ 38.03.02 «MenemkmenT»
Ipotokon Ne /7 OT / £ A4337 roma
[Ipencenarens komuccun 3as. kaenper MHEMP 11.5.1. [omyrosa H.H. /’/

(®HO, nomxkHocTs, noanucs) / / <




JIMCT IIEPEYTBEPKJIEHUW S
PABOYEM [TPOI'PAMMBI JUCIUITLIMHbI

Pa6oyas nporpamMma onobpena na 20 9{,,( 2Dl yueOHBIN roga

IIpoTokon 3acenanus Kabeapsr No /;__ér;'r I Lk Afona
3aBeyromuii kadeapoii % %/
2 77

PaGouas nporpamma ogoOpena ua 20 /20 yueOHBII rona

ITporokon 3acenanus kadeapsr No oT roaa

3aBenyromui kadenpoi

Pa6oyas nmporpamMma onobpena na 20 /20 y4eOHBIH roga

[Iporokon 3acenanus xadeaper Ne oT rozaa

3aBenyromui kadempoii




