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« HEJIH OCBOEHMWSI AUCIHNIIIMHBI

Ocnosnoii ueab1o Aneuumnanmns «I/IHBeCTuuHOHHbIH AHATH3» ABISICTCH (DOPMUPOBAHNE ¥ CTV/ICHTOR AN i
B OONACTH MHBECTHIMOHHOTO AHATM3a M BLIPAGOTKA HABBIKOR IO NPOBCACHHS JUIH OUCHKH 1 0100pa
HEBCCTHIHONHBIX MPOCKTOB (KANHTAN000pa3yiomux u HopTdhesibibx).

Jagaum JHCHHININHBI

~ PACKPBITL Y9KOHOMHHCCKOC COICPHAHNE HHBECTHITMOHHOTO AHATHAA. ero TTPHHTTATILL lil(\p\ll [ MCTOTLL

= OHPSAeINTL POJIb H MECTO HHBECTHIHOHHOIO AHAIM3A B CHUCTEMC  VIIPABIICHH S HPETUIPHATHEM |
HHIBECTHIIHOHHOR ACHATCIABHOCT IO

= HPOAHANH3UPOBATE OCHOBHBIC 11OJXOAL]I K AHWITH3Y, OIEHKE | 0’['60}3}' AU (l)llHuili..'ll}}uuilllllﬁ PCILHLIN
HUBCCTHIIHOHULIX IPOCKTOR,

- Pa3’BHTL ¥ CTYJCHTOB HABLIKH 000CHOBAHMS HHBECTHIIHOHHOI MTPUBJICKATC/ILHOCTH  [TPOCKTOR H HPHHATHH
HHBCCTHIIHOHHLIX pemchl'

= YMUTB Peldrh 3818494 W ITPOBOJIMTL MHBECTHIIMOHHBLT aHa/IM3 ¢ [TOMOIILLIO ABTOMATHAMPOBAHHBLIN TEXHO/ 10! Hi1
H PA3JIMMHBIX TTPOIrPaMMHLIX [TPOJIYKTOB.

2. MECTO JHCHHIUIMHBL B CTPYKTYPE OHOII BO

Jcuniumna B1.B.14 «MusecTnuionnblil ananis» OTHOCHTCH K BapuaTUBHLIM Jucnnmaunam (b1.13.) Gnoka
H(bT) OHOILL Conepxanne Ancunrmnp Gasupyeres Ha 3HAHUAX. 110] TYHCHHBIN [PH HAINUEHHN IHCITHILINN
«IKOHOMHKA TIPEITIPUSITHS Y, «YIpaBAeHuecknit  yuer». «Dunancouii  NMeHeLKMCHT Y, «DHHANCOBS
MATEMATHRA». a 3IHAHNS, YMCHHHA H HABBLIKH, [MOJYHCHHLIE npu eé HAVHUCHHI, 6}'.’1_\"1' HCTTONLROBAH LD R
KYPCOBOM W AHIUIOMHOM HPOCKTHPOBAHNH, B NPAKTHYECKOH 1IPOYeCCHONATLHDI TCHTC IHOCTH,

[aybokoe ycpocuue marepuaia OGECIICUMBACTCS COMCTAHMEM AYAMTOPHLIX SAHSTHI M CAMOCTOSTEALHO!
paboThl CTYACHTOB ¢ auTepaTypoii. OCHOBHEIM BHIOM YUEOHBIX 3AHSTHIE N0 AANHON WMCIWILIHIC SRASIOTCS
AACKHMOHILIC H NIPAKTHYCCKHE 3aHATHA. BLITOIHEHHE KYPCOBO# paboThl. Mayuerme aucumnamnst jLis crvacron
somot (NOPMBI OOYUEHHS OCYILECTBISETCS B TEYEHHE OJIHOTO cemecrpa. [lo jwmcnmrmne ocyiecrsasercs
FCRVILHIT KOHTPOIIh W IPOMEKYTONHAS aTTecTalns B GopMe IK3aMena.

3, IJIAHUPYEMBIE PE3YJILTATBI OBYUEHUSI 11O JIACIHHILIUHE

Ianupyemblie pesynbratel 00yYeHHs 10 JUCHMILIMHC. COOTHECEHHBIE ¢ i IaHHPYEMBIMHM  PE3yIbTaTaMK
ocioenns Ol1OIT

Ko :|mp..\mp}cm.:x Yposenn ocroenms [Mnanupyesuie pesy: LTaTH OBYHCHIS 1O TICIIILIIE
' KOMIICTEH LN KOMIIETCHUMN XaPaKTEPHIYIOUIHE ITAIILE GOPMUPOUBALIH KOMICTEHILN
(IOKAIATENN OCBOCHINE ROMIIC I CHILI)
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3nare: '
31 (IK-3) ocHosnl c1paternicckoro aninal paspasoTKn 1
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00eCrEUeHIE KOHRYPEHTOC HGLU[IIIUL e
Yyern: I 8
Y 1 (HK-3) nposourms ¢rpareruieekii anwins
¥ 2 (IK-3) pazpabarsisars i OCXIHECTRANTH CIPATEr I OprasaiLi
¥ 3 (T1K-3) paspabarsisars 11 ocyulec Iﬁ’lﬂlh !
CTPATEr N Opradn3atim, Han annanuwbjzu t)@k{.l!c‘-it}!ll{e
Hacmuunoe R p p , !
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Coxepmanue aexumonnpix sansiruii 1o AucunI e
Tewa 1. Unsecrnumnonnpiii npouece.  OCHOBHBIC  MOHNTHIL. Herormmmkn  unsecrnmmit,
Cpeanenspemennas eroumocts rannraaa (CCK, WACCQ). _ |
Hpeamer, o0bextsl  Heeaenonanms. HeM W 3amaunm  Kypca. Yupasjenucckue sanaun 1 obrac
HHBECTHILHONHOH JCSTeNLHOCTH W NPAKTHYECKas 3HAYUMOCTE HHBCCTHIHOHHOIO anains3a. JKOHOMHUCCKOC
COACPARARNC HHBCCTHILMI, WHBCCTHIMOHHOM JeITENBHOCTH. Honsrue nusec imimonnoro HPOCKTd. Phinok
HHBeCTHIA. OObEeKTHI 1 CyOLEKTHI HHBECTHLHOHHOIO anannsa, lpuembl, me1o,01 1 HHpOpMaLHoHas Gasa
HHECCTHIMORNOro anammsa, Mewaynaposunie POCCHIICKHC CTAHAAPTBI HHBECTHILIOHIONO I3 |
OHCTIRR HHBCCTHIMOHHLIX  TIPOCKTOB, Xapakrepueruka HerouRnKon (hunancuposanus:  cobersenbic.
HPHIEIICHCINDIC, 3aEMHBIC CPEACTRA, ONPENEICHHE HX CTOHMOCTIL. DakTophl. BoEiCTRVIONME Ha BCIIMMHITY
CPeAHCBIBCIICHION cTonMocTn kanurana. CTouMocT, RanuTaia Kak «Oapnepias crankay, Onrusuaanus
CIPYKTYPBL  KanuTana  (MCTOMHMKOR punancuposanns).  Jluzunr Kaimraaocoeperaiomas  Gopya
HHBCCTHPOBANNS,
Tema 2. O6man onenka goxomocry WHBCCTHIMIT 34 nepuoa Baajaenus ¢ YHeTos paki1opos pucka n
Heonpeteaennocrn. Oxugaesas wopya npubnian, moxean CAPM
Meronnr onensn pucka u leonpeaeaennocTy 1o metoonorun UNIDO: [lponepka yeroitunsoctn HPOCK T4
Koppexruposka  napamerpos POCKTA M HKOHOMMHYECKMX HOPMATHROB. Popmannsoranioe onucanme
HEOTUPCACICHHOCTH  -METOA  JIMCKOHTHPOBAHHOTO AeHekHoro  noroka (DCF-  discountedeashflow)
AMBIVICHNG IOXO/MOCTL, TpefyemMas I0XOAHOCTh: OwiaaeMas craBka qoxonoctH  NPV(ommaennii
AONOILC YHCTOM BEPOSITHOCTCH crienapues).
Tema 3. Hoxasavean dpderrunnoctn u unBecTHIHORNO NPHBACKATCALHOCTH HHBCCTHINOHHBIN HPOERTOR:
NPV, IRR, ID, PD
MeTonmaeckne  noaxojml 1o HPOBCACHUIO  TIPOMBILIICHHBIX  TEXHUKO-3KOHOMITHCCKHN HCCIC/I0Ba I
npoertos  UNIDO. Mucrpymentapuii wnsectunmonoro AHATHZAT NIPOLCHT W HPOUCHTHAS  CTABKA.
ANCROBTHPOBARNE,  yueT  mudiisinm HPH  OHPCACACHHH  PEAILHOIO  1IPOICH 14, DRCHpeCe-anin g
HHBECTHIHONHOTO HPOCKTA: HANIPABACHUS, TOKAZATETH. Texnonorus, Hokasarenu, npusicisiensie g anase
KOMMEPHCCKOI COCTOATENBHOCTH 1 IKOHOMUMCCKO] AppeRTUBIHOCTH HHBCCTHIHONHOIO HPOCK T qne1as
ANCKRONTHPOBAHHAA CIOMMOCTE, BHYTPEHHSS HOPMA JIOXOLUHOCTI, HEPHOI OKYNACMOCTH! ANATIT Bervsiig
HHYTPCHINX 1 BHCWHUX (hak10poB Ha BLIGOP cTapKy JUCKOHTHPOBANHS .
Teva 40 Buam IpperTusnocrn  wuBCCTHIMONILIX HPOCKRTOB:  KomMep4Yceras, OI0/uRC A,
IROHOMITMCCKAN
Romsepucekas sdekruniocrs, OcoBennoct onpeaeienus 61ouker1io HPHBACKATCALHOCTH HPOCKTOR.
biojocernniit soxon, epox OKynacmMocTi OI0/KeTHLIX Broxkennd, o yumactus s npoere. lllporpasip)
POCYIAPCTBEHION  TIOVICPIKKI  cTapTanos u npoexros MCh, [lokasatens HHTCTPAILHOIO  HAPO, (110
NOSHCTREHHOrO MKOHOMUYECKOro dpdexra. Mupo — xossiictsernnas adextusuoctn npockra, JRCHep
HPOUEKRTA 1o suaam sarpssucuust. Connalibipe PE3YALTATELI PEANBAIMHN HHBECTHIIMOHHLIX NPOCKTOR
Tevia S0 Menonnsosanue mogenn Fopaona s wnsecrmuonnon anaimnse NI OHEHKI PLIKOYHOI
CTORMOCTH HPEUIPUSTHS
Hosworosica HexoambIx ganimix uis PACYETA OCHOBHBIX CTOMMOCTHBIX NOKA3ATCHCH MIUBECTHUHONIIONIO
HPOCKTIL PACHET MHCTOrO0 JANCKOHTHPOBAHHOTO J0XO0N4 © YHCTOM OCTATOMHOM CTOMMOCTH  ACHEKILIN
HOTOROB 30 npejeaMu nuianupyemoro nepuoaa. Pacycr PHIHOYHON CTOMMOCTH HPOCKIA ¢ HOMOLLLIO
KOOprunenTa Kanutanmsamy yperoro AOXO/IA 38 IPCACIIAMH HIAHHPYEMOTO 1ICPHO/LL.
Tevi 6. Dronornueckan dpderTuBIOCTL HEBECTHIIONNBIY HPOCKTOR,
Konuenmus yeroiumngoro PAIBHTHA B HHBCCTHUHOHHOM aHaM3e ¢ NPOCKTHPOBAHNK. VYCT IKOI0!I HUCCKHN
PARTOPOR.  uX  kinacenpukamms. Ouenka IKONOrHICCKIN MOCACACTBIIL | PEAIIALMI MIREC THIHONIOIO
npoerra. [pobaema AMCKOHTHPOBAHUS U1 ODOCHOBAHUSA IKONOIHHCCKN X [IPOCKTOBR, '
Fema 7. Hoprdeasnnie unsecrmumnm, Mojxean punancuposanus unnosaii
DOHAOBLIT phHOK. DOHAOBBIE TICHHBIC Oymaru. AKittn u obanrammn, Anat JAOXOJIHOCTH ' aKIMi ¢
oOanraumii. Ananns geicTrTeLHOMN cTouMocTH akimii. Ocnosw! noprdennior 0 anaia, Mogein CAPM
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{L';:\.jtulx‘\nscl]’ricingMoclel}.b‘c‘:'a—:combtlmuucu'r AKUHH 1 PBIHOYHOTO' NOPTRC:Is.  BHpKbL MILICKCHL.
Kiaerepnas,  meso-xopnoparushas, KOPHOPATHBHO-TOCYNAPCTBENHAS M PLIMOYHAYS  MOJEIH
(HHAHCHPOBANNS HHHOBALHONIHOTO NpoeKTa,

Conepaanne nparTuacexux sansuii no AnCHun e
Tema 1. Musecrnumonnmi pouece,  Ocuosubie  nonstrusi,  MHerowmmen WHBCCTHILITL
Cpernenisemennan eronsocrn Kannraaa (CCK, WACCQ). 'y
Hpeiver. ofmexrs  neenciosanns, uenn Jjtaun - Kypea.  YHpasicuucdrMe aiaaum B 00.de T
HHECCTHUMONHOR ICATENLHOCTH 1 npakTHYeCKas BUAUUMOCTE HHBECTHIHONHOIO A1, DEOHOMHYCCR O
COACPIRARIC HHBCCTRIMI. MHBECTHILHOHHON 1eATeAbHOCTH. HNousiTue mHECC THIMORNOI O npoekta. Pouinok
HHBCCTRIN. OBLEKTh H CYBHEKTH HIBECTHUHOHNORO anasmnsa. [lpuemer. METO/B M uHopMaLHOnas Gasa
HiBeCTHIomioro anannsa. Mewaynapoaunie n poceuiickne craniapibi HHBECTHIMOHHOrQ apiiinia n
OHCHRH  MHECCTHITHOHHBIX  1TPOCKTOR. XapaxrepucTnia HCTOMHUKOB, (huHaHCHpoBaHIS: COBETREH I bIC.
HPHBACHCHTILIC, 30eMIbIC CPECTBA, OlPee/ICHHE HX CTOMMOCTH, PagTOphI. BO3ACHCTBY 1011I1¢ 1A BCITHY I
CPEAHCBIRCIICHHON cTOMMOCTH KanuTaia. CTONMOCT] Ranurana Kak «0apuepras crankar. O ruMmniaius
CIPYIRTYPLL  Kanutasa  (HCTOMHHKOR (punancuposanus).  Jluaunr Kaimvanocobeperaiontas  hopma
HHBCCTHPOBAHKS. '
Feva 2. O6man ouenka noxomnoctn WHBECTHIMIT 32 11€PHOA BJALCHISN ¢ yieTom harropor pucka
treonipeacacnocr. Ownaeman nopma npubnuim, moneas CAPM
Merosmt onenku pucka u Heonpexenennoctn no Meroaoorun UNIDO: [Tponepka veroiiunnoctn HPOEK T4,
Koppektiposka napamed POB [IPOCKTA M IKOHOMHMECKHX HOPMATHBOB, Dopmasiniosannoe OHHCAHC
HEOHPEACICHIOCTH  -MCTOA  AMCKOHTHPOBAHIOFO ACHEKHOTO  notoka  (DCF-  discountedeashflow |
JHBRCHANAY JOXO0AHOCTE: Tpedyemas 1oOXOAHOCTE: QIHIACMas CTABKA [lOXOLH0CTH NIV (0oxiaemblii
AOXOJL € YHCTOM BEPOSITHOCTCH clienapues).
Tenwa 30 Hokasarem IpperTuBROCTH M HHBCCTHIMONNO HPHBICKATEIBHOCTH HHBCCTHIHONH BIY NPOERTOR:
NPVUIRR, ID, PD
Meromueekne  noaxomst 1o HPOBCACHHIO  NMIPOMBILIIEHHBIX  TEXHUKO-OKOHOMIHYCCKHX HCCIIC10BAH Ni]
npoexror  UNIDO, Hucrpymentapuii HHBECTHIHOHHOTO  Qnamnia; NPONCHT, 1 HPOLCHTIAS  CTaBKA.
ANCROHTHPORANKE,  yuer  unasuun  npu ONPCACICHUH  peaibHOIO  [IpolLeHTa, DRCIpece-anain;
HIBCCTHIHONHOIO NPOEKTA: HATIpaBJICHHS, Hoxkasaresm, rexnonorus. Moxkazatenu, npuvensemuie 1 aHATH3C
KOMMEPUCCKOH COCTOSTEALHOCTH M IKOHOMHYECKO]] IPDEKTHBHOCTH MHBECTHIMONIONO HPOCKTA: YnCTas
ANCROBTHPOBAHHAS CTOMMOCTD, BHYTPEHHSS HOPMa JIOXO/THOCTH, NEPHOL OKYIACMOCTH, Alains BIHSIH S
PHYTPCHIX 1 BHCLHNX (JakTOPOR Ha BLIBOP cTapK JUCKOHTHPOBAHMS,
Tewa 4. B Ypdertusnoctn  wuBecTHIMOMILIX HPOEKTOB:  ROMMEPUCCRasn, O10 LRC T,
IKOHOMUSCCKAS
Komyepueckas addexrusrocts, OcoBennocrn onpenenenus Giomke o HPHBICKATCALHOCTIH HPOCKTOR,
bio:oernniit noxon. cpox OKynaemMocTi OI0UKeTHRIX Brokennit, o yHacrus B npockte. [porpamming
TOCYAPCTRCHHON  nouiepkkn  crapranos u npoekros MCh. [lokazare, HITFCTPAALHOIO  HAPO,1HO
NOTATCTBEIHOTO YKOHOMHKYICCKOTO apdperra. Mupo — xozsiicrrenias adexrinioctn pockia. DRCHepria
HpockTa no suaam sarpssucius, Conuaibipe PEIYALTATLI PEaN3anN HHBCCTHIHONHLIX lipderion
Fema 5. Henoansosanme moacin Lopaona B unsecrmmonnom SHEVTHSC LSt ORCHKIE PLINOY 10
CTOLMOCTI HpeAPHSITIY A i
Hoaroroska MeXOMHBIX Aanbix AU pacuera OCHOBHBIX CTOHMOCTHRIX NOKaaTeei Hilnee CHLEOHITOL O
HPORKTA. PACHET MHCTOrO JIMCKOHTHPOBAHHOIO JOXOMA C YUCTOM OCTATOYHOH CTOMMOCTH ACHEIKHLIX
HOTOKOB 50 npeie/iaMu IIaHHpPYeMoro nepuona. Pacu@r prinounoi CTOMMOLTH TIPOEKTA ¢ [OMOIILIO
ROUBUIICHTA KANUTANH3aLAN MUCTOrO AONOA 34 NIPEICHaMit TIIAHHPYEMOI 0 11CPIO/a.
Tewa 6. Dxonornveckas IPPERTHBHOCTL HHBECTHINOMILIY HPOCKRTOB, . _
Konuenuus yeroiiunsoro PAIBHTHS B HHBECTHULLHONHOM aHAIHIC HPOCKTHPOBAHMIL. Y yCT YKONO8 1 CCKTIN
harropos. ux Kacenukams, Ouenka 9K0M0rHueckix MOCACHCTBHIT  PCAHIANMN  HHBCCTHIONIONO
Hpoesta, HpoGaema anckontuposans s 0DOCHOBANMS KOOI HYECKHX HPOCK 0B,
Tevia 7. Hoprgeannie nusecrumm. Mojenn punancHposanns munoBaII;
DO10BLIL PLIHOK. DOHAOBbIC NCHHbIE Oymaru. Akimn v oGaurauny. Anain AOXOHOCTH  akumii i
OOAHFAINIT. AHATHY AeHCTBITe L O CTOMMOCTH aKitiil. OCHOBLI HOPTHCABHOrO anania. Mojens CAPM
(C'J}Pj!Ill/\SHL‘[PI'iCjI']g]\’l(}(lcl],HC'I'H—]{O’H!HIJHLU-!L‘II'! AKLHR 1 peinounoro  noprdeas., bupisi, | MIIERCLI.
Kracrepras, ME30-KOPHOPATHBHAS, KOPHOPaTHBHO-TOCY IapeTRE i as W PLIHOMITAY MOJLC!TH
(QUHEHCHPOBAIIS HITHOBAIMONHONO HPOEKTA.




|

3. OBPA3OBATEJLHBIE TEXHO10I' MM _

B coorserersun ¢ tpedosansivn GrOoC  BO o HATTPARITCHI G HOrOroBK - pean s
ROMICTCHTHOCTHOTO OANO/ A HpeAYCMATPHBACT mUpoKoe HCTIOIB30BAHHC 13 -}-’tgcénn;\-r_ .'lp{_HlL‘Cf:‘L"Ei'l(lH]Si_fill,l.\
I HHTCPAKTHBHLIX  hopm HPOBEACHUS sanstuit B coueranpn o Bu-:uy;ﬁh'n}punii, pabotoi . ¢ L)
GopsupoBanns u PAIBUTHS  npodeceHonansubx  HABLIKOR oByuaomxes. 'Y b BOC @Sl
HPOBOAMMBIX B HHTCPAKTHBHLIX dopmax, onpenensiercs FIABHON  LEbIo TPOTpaMMBbL,  OCOBCHHOCTBIO
ROHTHHTCHTA 0byuaionmxes u COACPIKAHNEM, 1 B Le/loM B yueOHom npornecce c_bou rapiaer mwe mMeuee 20%,
ENITHTOPHBLIX 3UHATHI .
Bee npacriveckne sansris HO Jannomy Kypey HaunHaorey ¢ TPOBCICHUS IKOHOMIYCCKO nHhopmain o
COBPCMEHHON cnryainn Ha hongosoi Oupixe, BamoTHbIX PBIHKAX. PLIHKAX KalW1aion, aiia s CHIVALHY Lo
UTPACISIM. POTHO3BI PA3BHTHS IKOHOMMUKH CTPaHBLI M T, ‘

Ocroenue Ancunnimuel «MuBecTHunonpii a3y upmnonzu-acr-|m:'m_1_n,‘wn;umc CACUNVIONIMN
HITICPAKTHBIBIX hopM niposeienus 3AHNTHI; ': '

- PAIdOP KOHKpETHhix CHTYaLmi (temer 2, 3, 7): '

- HBOpHCCKie Mactepekie (tema 2, 3.7)

" HITCPAKTHBHLI NPaKTHKYM/TPeHnnT Hanbikon (rema 1,4, 5,6) |

:h]tl

6.OLHEHOMHBIE CPEJICTBA JUIsI TEKYHIETO KOHTPO.15] YCIIEBAEMOCTH,
HPOMEXYTOUYHOI ATTECTALUMH 11O HTOIAM OCBOEHHSI ,Ill«l(fl-.l_l-il'“l.)'lllllb_l H
Y LIICISIl()-ME'l'()ﬂ,l’l‘II'J(?[CUE OBECHEYEHUE CAMOCTOSITEJALHOI] PALOTHI
CTYJAEHTOB J
Tunossre sauavm i HOATOTOBRI K IPAKTHMCCKIM 3ansi111siv

HO eI I e «I‘I|-mcc1'1u|uuum.lii AHAIH
3amaua No |

Onpencnurs, HHBCCTHIMONHYIO IPHBACKATEALHOCTS NpocKTa, ecan uinecTua NOTPEOHOCTL B MHBECTHIMAN |14
HPOCKT 3 mua. PyG., FIPHBIICKAIOTCSH 3ACMHBIe CPLACTBA. CTOUMOCTE 31eMHBIX Cpeacrp 28%. Hawano orgaun Nnpogkra
(MHCTEIR LONOA) B KOHIe BTOPOro rona ¢ vomenra navana HHBECTHPOBAHMA B pasmepe SO0 fuie, PYO.. Kau i
HOCaCHVIONMi ros 8 revenme 5 ney CPCAHMI Y UCTLI roaoBOj AOXOL cocTaisnet 600 pic, pPyYo. Tewn npupoca
ACHEHHOIO nOTOKa 32 npeaenamy MUIAHHpYeMoro nepuoaa 3% i rog.

Jaaaua Ne2

Onpenenwrn suyrpenmoro HOPMY Z10X0AHOCTH NpoekTa, eciiy HHBECTHIHN COCTARISIOT S vy Ip_\-'ﬁ.. HHCThIT
CAHCTOLIT qoxon 2 man, py6. s resenne 4 ner. IMpunste way e HPHHATH 1IPOCKT! ecam | croimvderi, FACNHLIN
cpencrs 229% .

3agava No 3

Royuanus nosyunna HPHBLUIL B OTHeTHOM roay 100 Teic. aen. ea. Komnanus MOKET JIHDO NPOAGIHKNTE padory g

HOMIRE peskinme Bes pacumpennsy BOCHpon3Boncrsa, 1.e. noayyars TARYIO K€ 1PHOLLIL, 1o PEHHBCCTHPORA T,

HACTE Npndbin B pacumpenne nponssoactea. Ha OCHOBAHWKM nannbIx Tabiuim, CHCIYET OUpelenuT Kakok

BAPHAHT  ANBHJCHAHON  nosmTikny NPCANOYTHTENILHEE ¢ ToykM IPCHHA | PHIHOYHOR  CcTOMMOCTH  KOMITanuh
(Ranmranusaumn), )
Hons pcml_rs?&‘ﬁﬁw_tﬁ:t_ﬁiiziii_ 1 Temn u;m—p_nc_':a UpUGLLTH,
_pnbetan

% | Tpedyemas ARUHOHCpas i Hopya toxomoer, ¥y |

— e R

0 () J 10
o N S e A i kN '

_;‘,I_)___________ e Y e I 3 A5
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2 010K ACHEKHLIX cpencts 160 120 180 300 100

3 Calih 0 ACHEKHOTO 11OTOKA

| EPCACTH 1A KOHELL fiepuoan |

Jaaaua Ned :
/U1 ROHKPCTHOrO NPOCKTa OnpeienmTe CPOKH H 00BEMBI JIONOJHHTEILHOTO QUHAHCHPOBANNG, ODCCIICYHBAIOIILHE

PEATIBAIING STOr0 BAPHAHTA 113HA TIPH MHHUMAIBHBIX NOTCPAX ACHEKHLIX CpeacTs 1.¢ .'lnlIn'.'lliw'rf;‘.'um;hn
SHTPATAN A OTH 3aeMHLIe epeterna. OcTaTor ACHCKHBIX CPEIACTE HA HAYano nepnoaa 100 1hic. pyvo,

Brojuser asuwawenus aenexinnix cpeacrn

J'I.\iR'.-H'.]"R‘.‘]T,""'---x.._‘_‘h__‘_s_: ! 2 3 4 5 i :
’ 140 50 200 140 190 110

FIIpHTok aenesueix 205

A L5,

Wi Hephiod

L OCTATOR ACH@K HBbIX
CPLCTE 1A 1AMATI0 nephoa ' L
S.OCTaT0K ACHCKHBIX : |

—

O HeuOxommMpIe 3aeMlibe [
ST | . B (S 95— 1 I | |
7 Horamernme 1aemabx . : ) .

T

Cpejiern
b ;'l-.‘ll\:iﬁlilall"l HOTORK HaA
HINEN0 nepuodia ¢ VHCTOM

|
noramenn ‘ o~ T
9 JleveRupii noToK na ' [ )
SOHCH 1ePHOLA ¢ YHeTOM |
101 AEHIY .' _ |

| -

3agaua No§ '
CpeaneronoBoii  ocTaTtor  eHeKHBIX CpeacTs Ha pacuyernom cuere 4000 v.e. Onpeneamin rojosnie

IDTERHATIBHBIC W3ACPKKN NOVICPIKUBAHKA YKA3AHHOTO YPOBHS OCTATKA HA PACHETHOM CUETE, CCHN 1O CueTan 1o
BOCTPRGORANIA IOPHAMUECKHM JIHUam GaHK BhINnaunBact 3% roaoBLIX. HO MOKHO PAIMCCTHTE B 3TOM ORHKE I8N0
HOUL [T ro/10BBIX ¢ €KEKBAPTAILHBIM HAYNCTCHHEM NPOLEHTOB,

Faaaun Neo
Kouwrpakr npesyevarpupact PABHOMEPHLIC 3aKYNKH B TEUCHHE 4 JICT TOBAPOR KPEAUT CTOMMOCTH TOBAPOUR

pasoroii nocraskn 150 000 py6. ¢ 3aaucicHreM Ha CReHaIbHbI COVAHBIACHET B KOHIE KBAPTWIL, KAKOKA CY MM
SLOERCHIOCTH B KOHUE CPOKA NOCTABOK, €C/AM IPOLCHTHAN CTABKA HAUMCANCTCN:
[.€EKBAPTAILHO NPH 101080 cTaske 10%

2.0 noayroausm pasmepom 12%, suiGpats NPEANOYTHTEIbHbIA BAPHAHT

3anaua Ne7
HveeTes BO3MOKHOCTL KyNUTL OBAHIAIMIO kommepueckoro Ganka 1o uene 430 pyd. ¢o CaeavVIonmM

MIPAKTEPHCTHRAME: HOMHHaNbHAS cToumoceTs 600 py6, cpok roramenns 2 rona. KYPOHHBIT q0N01 | pas s ksapiac, u

pasvepe 12% or namunana no norawenns aoira ocrajsocs 10 MCCSLICB, MPUHATE WM OTBEPIIYTL CACHKY. €¢.1H
CHIBRI O @16 TCPHATHRHBIN DEIPHCKOBLIM BIOKEHHAM cocTassieT | 1% roaossix.
Baaua Ne8
DUCHINTL PHCK MEBECTUPOBAHKMS B Akt A u B, ccan nasectHa BCIMMMHA POTHOZA  LOXOHOCTH 1
SURHETINOCTH OT cocTos s HKonomukh. To akuuam A wisecTHo caeayioutee: s CAYHACT CHAMA JLOXOMAA 10 akisM A\

Oyaer 12%. no akumam B 22%:; b cayHae noabema IKOHOMUKH 110 AKUMAM A 40%, 1o akuman b 22%. Beposinoe i,

CHaMHCTHYCCKOrD nportosa §0%.

JagauaNe 9




Ouiennrs nenecoobpasnocts wHBecTHLMIT B npoekt, tpebytouwmit unsecruposanng 10 v PYO.. ROTOPLIT K
CHTHMACTIYICCKOM  CleHapun qaet cpeiiil 'meTnlii ronosol AOXOA 5 ML py®. B reucwne 4 ger. B
HECCHATHETHUCCKOM ClEHApUIt ¢POK OCBOCHHS MHBECTULMI 3aTsIMBaeTes Ha 2 rona ¢ remnos ogBoeHHd | roja - 6
MARL pyO.. 2 roa - 11 ma. pyd. Cpeanmii exeroamstit noxon nanaer va 3 man. o redeHHe 3 et Beposirnocts

OrftaviHeTieekoro cuenapus 60%. TpeGyembiii YPOBCHBL IOXOLHOCTH HupecTOpom 200,

3agaua Ne 10

Jong coberpennoro kanurana B oGueit CYMME MCTOMHUKOB (hrianeHpoBanna Guaneca coctapasicr 10 %.

-

NPUBCHL TPEOYEMOro  NOXOAHOCTH  MHBECTOPOM  25%., OCTAALHBLIE HCTOMHUKH (Gunancuposatmns  aémuuika
HPRACTARICHBL A0ArOCPOUHBLIMKI 3afiami B pasvepe 2 Mui, pyO. nom nponerTHvio crapky 15% i KPATROCPOMHBIN
COABATCNLCTBAMM B pasMepe 3 mua. Py0. non npouenriyio cragky 25% ronosuix. Hauor wa npubeiin 209

(J!li)L‘,’{L{.’III I'b CpC,-'.llICB‘.SB@H!U?II—I)"IO CTOMMOCTL Kanurana.

3aaaua No 11
Onpesenurs  Gloskernyio IPGCRTHBHOCTL  NPOEKTA, €C/IM - MIBECTHO, Y1o HPCUIpUy e panoraer 1o

Yupouunoi cucreme YCH - 15% o1 wncroro Aoxona. Ilpoekr rpedyer musecTHumi o pasmepe 1o, pyo. w
FCHEPUPYET CPeaHnil yueToiil rozonoii noxoa B pasmepe 500 rwie. py6. 8 teuwenue 4 er. Hpeanpunmvatens xouer
VHACTROBATL B TpaHae. HHAHCHPYEMOM M3 oBnacTHOro GiomkeTa. TpeByemuiit yposenn 1oxoaH0cTH HHECCTOPON
lpoekra | 3%,

Temvur v peeparon

o jennnanne « MuBecTnimoHuLin anain,
Hospunenne  nupecTHIMONHOI HPHBJICKATCIABHOCTI  NIPEANPUSTHIE  CEILCKO-NORACTREHROI]
oTpaciin B PO

2. Vupaniesne nerounnkamy (punancuposanus HHBECTHINIONIBIX HPOCKTOR

3. AN HHBECTHIHOHHLIX POCKTOB Ha NPeAMET COOTBETCTBHS KOHUCII YCTOIYHBOIO PRI THSI
4. OcobennocTu yIpanicHns: HIHOBAIHOHHLIM ITPOCKTOM Ha MPeJUIPHsITIHH '
> Jlisnar kak kannrazocGeperaromas (opma nusectumii

0. Musecrunmonnas nesrensnoets na IIPHMEPE KOHKPETHOTO HPEATIPHSTIS

/. Paspaborka pernamenra Gusnec-nponecca ynpanienus uHBecTHHS M HA IPEUPHSITIINY

8. YUpanicuue uHBECTHIHONHOI HPHBJICKATEILHOCTLIO 1IPCANPUATHSI

9. Arromartiiaimg GHUIHEC-NPOUECCOB B HHBCCTHIIHOHHONM MEHEIAMCH ¢

0. Yupasienue unnectuinonsoii PUBCKATEALHOCTLIO PCrOHa HA IIpHMEpe Baazmvupekoit obaacri

- YIIpasienue puekaMy HHBeC THIMOHHOTO HPOEKTA Ha KOHKPETHOM HPHMEpE

. Poan Busuec-anresnon, Gu3iec-akcenepaTopos OH3HEC-HHKYBATOPOR B peain3aiiinm «start up»

IPOCKTOR

L3, Hporpammet cyGenmposannus, (punancuporanus npoexrosn CPEJIHETO M MAJOr0 .
npeanpuanmarensersa 3 PO

'4. Passurue Benyyproro (hunancuposanus npoekros s P

I5. Musecrmumonnan npussiexarensnocts Mamoro NPEANPHIIMATEILCTRA BO Brazmsmupekoi obnactn

L6, Pesynbrarel peanusarimn [porpammer noutepsikis CPCAHCTO 1 Manoro dusHeca o Baamvnpekoii
odnacTy '

7. 1poBanema «amekprumitiarin OYAYILEro HpH HCHONL3OBANNN C1 AHIAPTHBIX MCTOI0R
AMCKOHTHPOBAHHS B HIBECTHIMOHHOM anause

I8, Montesnn (pHHAHCHPOBANHS HITHOBALMONHEBIX [IPOCKTOR

19, BuiGop uerounukon HIBCCTHPOBAIHA B PA3BHTHE GM3HECA HA OCHOBE MO ] AOCTHANMOL O pocia
SGR

20. Ocobennoetn HUBCCTHPOBAHMS B HCIIOBEUECKHUII KAIIMTA!, OGCCHEUHBAIONIHE HHHOBALMOHHYIO
AKTHBHOCTD

21, Pon Benuyprbix (POILIOB 18 PAIBUTHI HHHOBALHOHHOTO Kiamara 8 Pocenn




N~

22, Counasnas OIBCTCTRCHHOCTL HHBECTOpa B PP
23, Cpasuurenbuiii anam METOL0B OLCHKH YPDCKTUBHOCTH KANHTATbH bIx 1 HOP e bnx
HHBCCTRIH ! .
24, Mosens CAPM & HHBECTHITHOHHOM aH@IH3C -
25. ObocroBanue GrovKeTHOfN s dpexTHBIOCTH HEBECTHIHON OO NPOCKTA JUIS TIofiyieHny
Fotyrapersennoil noaepuku
=0. MeTojt yeToHunBocTH B oren ke PHCKA HIBECTHUHONHOIO [IPOCKTA
7. Cpeensseniennas crommoeri, RAMTATANA B HHBCCTHILHOHHOM aHa 13
28. Mojtenn lopaona s HEBCCTULHOHHOM anainse
29, Cueremarmsanus YCUCILIHOTO ONBITA PEATH3AHE SKONOr HUYCCKHX POCKTOB B Erpocoioie
30 Musecruunonnas IIPHBACKATENLHOCTEL OH3Heca (oTpaciieii) a ocHoBe MeToa VA
- Musecruposanue po (hu10vepekne KonTpaKkTL B COBPEMEHHBIN YCIORMSX
32, Mosesnn HPOTHO3HPOBAHNS JIOXONHOCTH NOPTHRILHBIX HiBECT MM
33 Houbunenie unsec ruunonHoii HPHBACKaTeALHOCTH Baaammnpekoro permona
34, Cpasuurenpupiii ananus MHBCCTHLHOHHOM NOMUTHKM pasiibix Crpan (PD oy CLIIA)
33, Hporpamma Mf Project B ursecTumonnom ILITAaHUPOBAN UK
0. Myuranmonnoe MOJICAMPOBANNE B HHBECTHIHOHHOM TIAHHPOBAH I K
" Museernmonnas npy BJACKATCILHOCTL PLIMKA HEABHKHMOCTH
A8, Museeruunonnas nes reapioceTs dankon
39. Cerennie MeTon ILIaNHpOBARUA HHBCCTHIMI
Hpumepnoe npakruyeckoe SAAANNC IR BLINOJIHCHUS KO POILNIGI padoTL
Ho anenmmanne «Husecruunonnbii anaany
Hpakriueckoe sananme umeer UCTLIO 3AKPCIUICHHS TCOPETHYCCKHX 3HANNN. MOAVHCHHBIX 1IPH HAYYeHIN
AHCLUILIHHBL,  Pa3BHTHE HABBIKOB HPOCKTHOH paboThi u pacueros, HEOOXOAMMBIX 18 0BOCHOBAN NS
HEBCCTHIHOHHON HPHBACKATCILHOCTH HPOCKTOB ¢ yueTom (haktopos pucka u HEONPCACACHHOCTH.
Pacuernoe sananme smonnseres Ha OCHOBAHHN METOAMMECKHX yKazanmii KOHKPCTHLIX JHHBIN 110
tpockrast. Hpu shimoanenun paborn HCHOAB3YeTCs Tad Ik pesaxTop MS Office (Ixcel)
Hpusepnr sagannii o amcunmimne «Museerimmonnnrii A3,
HCHOIL3IYCMBIX [P TeRY HICY KOHTpO.Ie
Peiitimnr-romnrpoan N
L. Mupectuunm B akrigp ACHCIKHOIO PLINKA HA3LIBAKOTCH:
&) peaTbHBINK;
0) HEMATCPHANBLHBIMI;
B) (DHHAHCOBLIMM:
F) MOTepHaiibHBIMH,
2. lHokynka o6opynosanms 8 gnsunr OTHOCHTCH K;
A4 MUETONAM TTPAMOTO HIBECTHPOBAH NS
0) MeToaM KOCBeHHOTO HIBCCTHPOBAH S,
3asmua Nel
Cpesterosonoit ocrarox ACHEIKHBIX CPE/ICTR HA pacucTHOM cucte 3500 y.e. Onpeennrs rogonnie
HARTEPHITHBHBIC U3ACPKKN 110/ICPKUBAH S YKA3AHHOIO YPOBHA OCTATKA HA Pacteriom cHere. eca 1o
CHETIM 10 BOCTPEOOBAHMS IOPHAMUECKHM JIHITaM Galik BbIIaunBaeT 2% ro/loskix, HO. MOKHO PasMCCTHTL 1
TEOM Ganke ACno3uT oA npouent 12% FONIOBBIX C CCKBAPTAILHLIM HAYNCICHHEM HPOICHTOR,
Sastava Ne2 |
Konrpa HPCAYCMATPHBACT PABHOMCPHBIE 3aKYIIKH B TCHCHHUR 3 J1eT TOBAPOB KPC, Uit CTONMOCTH
TOBAROR pasosolt nocraskn 200 000 pyd. ¢ saumcienuem na CCUHATBIbI CCylHLIT cuer 3 KOHIE
KRapraia. Kakosa cymma sanosimkenioern » ROIIE CPOKa MOCTABOK, €CHN HPOLCHTHAS CTaBK HauKuClseTCs:
CHCKBAPTAILHO - npu roaoBoit  craske  12% WL N0 noayromsim -+ pasviepom 139, BHIOPL T,
HPCIOMTHIC/ALH IR BapHaHT?
3ava Ne3
Hyeiores Bpemenio crobommnre ACHEKIBIC cpenctsa 1 000 000 pyd. barik HpeiLiaract JBa sapuat1a
AQronopa:

L. Jlenosurisii no HPOCTLIM HPOUCHTAM, KaXK/IBIC 10104 B FeueIne 4 1er co ¢raskoii 12%,
2. Hawmensieres 1o CAOMCHBIM TIPOLEHTAM (¢ KAITHTATH3AIMEN) TaKKe Kamabie noiroa i d-x ner no
craske 10%.




BuiOpars npeanowrnres iy Bapuant?
Peitrunr-kowrposn, No2 i
| .‘]}!IHiHIC]-IPOBElHHC Hd OCHORE l'DC_\’.-‘.[&pC'l'ﬁCHHOI'O FAUMUTRBOBAH KA £ ll':}p_il"»t?!ﬁllil-[t,‘f\l
FOCYAAPCTBCHIOTO JI0JTTa W 10 AYIOINM PACHPCICACHHEM HIRECTHIINI 1O MHBECTHILHONH LI HPOCK T
210
4) lipoeKTHOE (PHnancHpoBaHue;
O) neduimrnoe (hunancuposanme:
1) AKIHOHCpHOE (QHHAHCHPOBANHE,
2 Jlsmkenne epeacts 3a nepuon PCATH3ALIHY HHBCCTHIMOHHOTO NPOCKTA Y10

i) aenenuntii oGopor;

0) JeHER HBIe TOTOKH; 15
tleHeHOe o0patienne:

1) HHBCCTHIMOHHBIC H3JCPIKKH.

3ajmua Nel _

FIMeeres BOIMOICHOCTS KYIuTs  obnuraumio Kommepteckoro Ganka no pene 530 pyo. co
A VIOMINMK XAPAKTEPHCTHRAMH: HOMUHANLHAS CTOUMOCTL, 500 pyB, cpok foramenus | rox. KYHOHHBI
AOXOA L pas B KBapTa, B pasyepe 10% oT namunana, 10 noramenms Aojira octa.iock 11 secsuen. phnsgr
HAR OTBEPUHYTL OTY CHCIKY, €CJIN CTaBKa 110 UILTCPHATHBHBIM OC3PHCKOBBLIM BIIOKCHIISIM cocrasasier |12%
FOUORKLIX.

Jajtaun Ne2

Ouennts puck HHBeCTHPOBAHNS B akimn A u b, ecan wisectna BEITHIHA [POTHOBA QOXOJAHOCTH B
FBHEAMOCTI OT cocTontus aKkoHOMUKH. [10 akimigm A H3BCCTHO CCAYIOLIEE: BICAYHACT Clad ZOXOMA 110
akitiam A Oyner 153%, no akunsm B 20%: » CAyHae noAbLeMa MOHOMUKH 10 akiusivM A 35%. o aKimsM b
20%. Bepostnoetn enaa axoHoMuicH 60%.

Jnsava Ne3

Hpoekr rpeGyromnit nnpecruunn 250 mun. py6. [IpCAnOAAracT NOAYYEHHE rOA0BOIO J0XOMA K
pasyepe 50 s py6. Ha nporskennu S aer s ONTHMHCTHYCCKOM BAPHANTE 1 NOXYUCHIE O4OBOIO J0X018
B 25 mun Py, B enyuae HecCumucTHieckoro cuenapus., Ouennre HEJICCOOOPASHOCTD TaKOT MIBeCT LN,
ceain Tpebyemas craBka JIOXOLHOCTH Ha BeeM HPOTSIKCHUN  peanusaunn npockTa cocrasiser 25%.
Paceymrars,  anetbii ANCKOHTHPOBAHULIH  JIOXOA € yuerom pucKa, paccuntare IR npoekra. CpOK
OURMIAEMOCTH TIPOeKTa B HECCHMHCTHICCKOM CHCHAPHH, BEPOSITHOCTE HECCHUMHCTHUYCC Kt sapuanT -0.6,
OITHMHCTHYECKUH BapHanT -4, '

Peiirnnr-conrposn, No3

Lo Oruomenue cymmbr neex AMCKOHTHPOBAHHLIX JIGHEIKHBIN HHBECTHIHON L% HOXOOB K CVMME Beex
AHERORTHPOBAHIBIX HHBECTUIMONHLIX PACXOIOR:
&) Kospgimenr sdypexrnsaoctn HHBECTHIINH,

0) Huerwnit npusesennpiii WPperT:
B) Moauginuporannas BHYTPCHHSS HOPMaA JIOXOHOCTH:
) Fuaeke penradeasnocrs NHBECTHILHI,

2. Pasmep amsuuena onpeaenseres:
) CTOMMOCTLIO OCHOBHEIX (hOHLOB:
O) pasmepom npudsIm;
B) paiMeponm 0DOPOTHLIX CPe/ICTB;
') peleniem AKLonepons:
M) PBMEPOM HAOr000103KeH 1.
Satavua Nl
"ACCMOTPHM  BO3MOKIIBIC YPOBHH JIOXO/1d, 3aBHCSLIHE OT YKOHOMHKII CTPaHbL (CHA/L, HOPMAIBLHOC
COCTOAHHC. MOABEM) KOTOPOE BOIMOJKHO B CACAYIOWEM TONY 1IPH HHBECTHPOBAHHH B aKIMn A 1 b. ccan
HEBCCTHO, qT0 no - akuusM A JOXOAHOCTE B clywae cnajna JKOHOMMKH 5%, B CAYHae HOpManLHOPO




coctosts 20%, n B cayvae noanema 40%: 1o akumsm B or ciywae cnaga 2%, B ClAvHac HOPMAILIOLIO
coctonnns 10%. u B enyuae nogsema 20%. Onpenennre OKHIAEMYIO JIOXOJHOCTD HA CACVIONUTH 10,1 1O
aimsm A 1 b,

JastaaNe 2

Ouenirs nenecoodpainoe s HHBECTHLHI B NPOCKT, Tpedytommii uusectiporaims 15 s pyd..
ROTOPLIH B ONTHMHCTHYCCKOM CHEHAPHH JAeT CPeAHNIT YHCTLIH TOA0BON 1050/ 5 M. pyO. B reMeHHE 3
Her. 3 necCHMUCTHYECKOM creHapnn CPOK OCBOCHMS HHBECTHLIMHA 3aTaAruBacres o 2 TOJAL ¢ OTeMITONM
OCBOCII [ICPRBIH TOJ — 4 MaH, py0.. BTOPO#H 1o/ - 5 Mii. pyS. BeposTHOCTL OITHMHCTICCKOI0 CHEHapHS
70%. Croumocts 3aeMHLIX cpeacTn 21%.

3ajtava Ne 3

Jlois cobersennoro kanurana 8 oGIell cyMMe HCTOUHHKOR QunancHponatng Gueca CoCTaRILC]
20 %0, yposens TpebyeMOro JOXOAHOCTH HHBECTOPOM 35%. OCTAIBHBIC HCTOTIHKH (hrnanenporanng
HPCACTARICHBL JOJITOCPOYHLIMA 3aliMaMi B pasmepe 3 Muz. pys. nmojx nponentnyio cragky 25% i
EPITROCPOUILIM 00si3aTeaLCTBAMH B pasMepe 3 Mt PyG. noj npouenTtiyio ¢1 asky 27% roiossix. Haol
e npudnun 20%. Onpeennth CPEAHEB3BEIICHHYIO CTOMMOCTb HCTOYHHKOR (PMHAHCHPORAH NS KA TAIA.

Boupocer k sxsaveny no ancunmanne « HBeCTHIOMHLIT A1

I Housrrne nusectninil, 3a1a4n HHBECTHIHOHHOTO MEHEKMENITiL,

2 DIEMCHTBI HAYHHO-TEXHHHECKOIO 1 TPOH3BOACTBEHHOIO LHKIA COY AN MPOIYKIUN.
CyOuerT 1 00LeKT MHBECTHIUAI,

3 CyOnert n oOnekT HHBeCTHUHIL. Mactmadsl HHBCCTHIHOIIOTO NPoOeKTA,

- POPMBL, COCTAB I HCTOUHHKH HHBCCTHIAI. AJTOPHTM PACHETA CPCAHCBIBEIICHITION
crousocti kangrana (CCK).

5 MHBeC THIMOHILIT IPOEKT H HHBECTHIMONNBI 11T,

0. Cosnanue n peatusanns npoexta. MOPNMUPOBAHHE HEBECTHIUIONHOIO 3AMbIC/A,
HPL/mpoeKk rtnoe neeaeAoBanie HHBECTHIHOHHOTO HPEILIOKeH s

s Texuuro-nkonoMuueckoe obocHOBaIE NPOEKTA.

8. Mihopymaitnonibiii 1K1, HHBECTHITHOHHOC NPEIUIOKCHAC H HIBECTHIHOH AN HPOpamMma,

9 Buyrpeunne daxrops, onpeacisioue HHBECTHLUHOHHYIO HPHBJICKITCALHOCTL,

10, Buemnue (Gaxropsl, onpeneasionme HHBCCTULHONHYIO MPHBACKATC ILHOCTb.

1. Dunancosnlit anamns, Lleas ardoetukn GHHAHCOBOrO COCTOSHMS NPEIPHSTHS B

HHBCUTHITHOHHOM ananmse.

¥.8 OBm@as OUCHKA JI0XOMHOCTH 38 NEPUOA BAAJICHUS HIBCCTHIHII.

3. Cpenneapngmernucexuit u CPCIHEICOMCTPHUCCKH I JIOXOL,

14, Pacter omnaeMoro 10X01a (IpUHATIE HHBECTHIMONHBIX PEIICHIH B YCHOBHAX PHUCKA).

15. Ouciraeman Hopya npubBLIAN (IPAISTHE HIBECTHIHONHBIX PCHICHHH B YCIOBHAX PHCK:),

10, (-.PCJIIICI{HEI,"[}‘J& THHECKOC OTKIIOHEHHE 1 KOAMDPUIMCHT H3MCHYMBOCTH HOKA3aTC el JI0XO1a.

o Moaens CAPM B miBecTHiMOHOM ananiae.

18 Hoxkasaresmn »G e rnBHOCTH HHBECTHIMOIHBIX TPOCKTOR. [Tapamerpul, xapakiepuiavione
HHHCCTHIHOIIYIO HPHBACKATCALHOCTL TPOEKTA H HCXOUHBIC JANHHDIC JUIS PACHETA YTHX HOKAIATenCHl,

1Y Hoxazaresn (e rnsHOCTH HHBECTHIHONHBIX IPOCKTOR. YHC1LIT ticko HPOBAHI LI
JONOJL HIIEKC AOXOJHOCTIH,

20. Hokasarenn ek rHBHOCTH HHBECTHIMONHBIX IPOCKTOB. Biryrpenssis iopya 20X0HOCTH,

21 [Hokasarenu >(peK THBHOCTH HHBECTHIHONHBIX MPOCKTOB. JIMCKOHTHLIA CPOK OKYLACMOCTH,

22, Fopusont pacutra. 3arpars s HHBECTHPOBAHHOM 1IPOCKTHPOBAHNN.

23. Busint nen. npimMensemple B HUBECTHIOHIHOM aHaiuse.

24, Bujwt s GerTHBHOCTIH HHBECTHIHMONILIX TPOEKTOR. Kommepueekas daphertnmioc .

23 Butbl 9Q ek THBROCTH HHBECTHIHONHBIX 11POCKTOR. BIOJGKETHA e o,

26. Brtbl 9 erTHEHOCTI HHBECTHIHORIBIX TPOCKTOR. IKOHOMHUSCKAS WphekTuBHOCTL.

2 B oy e TiBnocTH HEBECTHIMOHHBIX 1POEKTOR. Mupoxossiictsenas Qe rHrHoC I,

28. Ikonornueckas HPPEKTHBHOCTE HHBECTHIHOHHLIX NPOCKTOR. YPABIAACMBIC 1

Heyvipasisemeie Gakrophl, Biien sarpasuenuii. OcHOBHBIC NOKA3ATC/H 3arPA3HCHIN,

29, Dronoruveckas MPPEKTHBHOCTS HHBCCTHIHOHHLIX n]mc;é-mn. Tuns npockror, Macurrad
DKOAOMHHCCKOR OUCHKN HEBECTHITHONNOTO npoekTa. Konnenus YCTOHYMBOIQ PABBHTHA,

30, Ikonoruueckas AP PEKTHBHOCTE HHBECTHIHOHHbIX npoexkTor. Kaaccndikars
HEBCCTHIHMORHBIN IIPOCKTOB 1O CTCHCHH BOBACHCTBAN HA OKPY/KAIOLLYIO CPELY.



I
31 Okonormucekas 3 PeKTHBHOCTD HHBECTHLHOHHLIX npog.mm; Bl KOOI eC kI
potaem. [oxasarenn sxonoruueckoit addexrusnocTy.
3. Conmansubie pesymnTaThi HHBECTHIHOHHLIX [IPOCKTOR, Ilougnm, BIJIAJL POCKTA 18
YAYHIHCHIC COLUMANLHON Cpe/ibl. '

1

33, CoumanbHbie pesyanTaThi HHBECTHIMOHHBIX [IPOEKTOB.

34 Knacteprad u pLinounas Moxean GUHEARCHPOBAHKS HHBECTHIMONIONO 1POCK A,

35 Me30-KopnoparuBHas H KOPIOPATHBHO-FOCYIAPCTBEHHAS MOJIC TH tjmrz,,un.npmmmm
HEBCCTHILHORHOTO MpoCKTa,

36, Yuer daxropon pucka. CrpyKrypa 060CHOBAHHS WHBECTHIIIOHIIONO HIPOCKTA 110
svetowonornn UNIDO,

37, Yuer (axropon pucka. Criocod ouenkn yuera pucka: TIPOBCPKA YCTONIHBOCTH NPOCK 4.

38, Yuer axropon pucka. Cnocod oneHkn yuera pHCKa: METOIL KOPPCKTHPOKKH 114PAME [POB,

39 Vuer daxropon pucka. Criocob OUeHKH yueTa pieka; {]J()pl\ld.m BOBAHHOE OIICAHNE
HEONPSICICHHOCTH. '

40, Tororonka nexoubiX JAHHLIX JUIS PACYETa OCHOBHBIX TOKABACICH HIRCC THHONIONO
tipockTa. [Hpamoit MeTod pactéTa JeHexioro noToxka.

41 Tlojrorosia MCXOBIX JAAHHBIX JUIS PACYETA OCHOBHLIX TOKA3ATECH HHBCCTIIHOHHOIO
HpoekTa. Kocsenuslli MeTo pacuéTa JCHEKHOr0 MOTOKA,

42 loaroroska NCXOUBIX JIAHHBIX UL PACYETA OCHOBHBIX MOKA3ATC/CH HHBECTHIHOINONO

lipockra. Honstue «unpecTrpoBanyie» B (pUAAHCOBOH MOe/H OHIHECE. ClIOCOOD! PACHETA OCTATOUHOI
CTOMMOCTH JICHEHKHBIX CPEJICTR,

43, Moseis 'opiona: pacueT 9ueToro AHCKOH THPOBAIHOIO AONXOI ¢ YUETON 0CTUTOMHOM
CTONMOCTI ACHEIRHBIN HOTOKOR 38 MPEACIAMI IIAHHPYECMOTO NIeproa.

14 Pacucr cronmocTi npoexkTa MeToA0M KanuTali3ain npudLLTH.

43. OcobeHnocTn HHBECTHPOBANNS B 4e10BCHCCKHIT KATIITAL.

460, Vipasienue noprQeNbHbIMI HHBECTHILIAMH.

47 AN JIOXOLOCTH PAIHYILIX HANPABICHHI HOPTEILIOrO HHBECTHPORAHNS B

COBPEMCHITBIN YCIIOBMSX.
Camocrostreasnan padora ery/1cnron

Lo TTOnsTHE HHBCCTHIIIOHIOTO NPoeKTa. PLINOK HHBECTHILIIL Ot)'l:LI\!bl M CYOBCKTLE HHBCCTHIHOHHOL O

HRUTH3E,

HPOCKTOR, '

lporepka yeroiunsoct npoexra, KoppexTuponka HAPAMETPOB HPOCKTA 1t FKOHOMINICCKIX

HOPMATHBOB | _

. Hporpammel roey1apeTsen ol HOUIEPsKKH CTapTANoOB i npoexros MCh. |

5. Commansinie pesyinTarsl peain3aiin HHBECTHIHOHHBIX LHPOCKTOR

0. Hokasaren mIrerpanbsioro HapoaHo — XO3SHCTREHHOIO YKOHOMUUECKOTO ypdecra. Mupo
XossicTBeH as PYOCKTUBHOCT NPOEKTA,

7. Konnenuns ycroliunBoro pasBuTHs B MHBECTIHIIMOHHOM aHalH3E | MPOCKTHPOBAHMH,

8. DoHnoBeI pLHOK. Po1IORkIC HEeHHBIE HyMar.

9. BupmnL. vHACKCH

%o

Z '.\tL‘}iC,El_\'Ililp('L'L[[i)le " ptlL‘CI!]"!.CKIlC CTANIEAPTE! HHBCCTHUHOHHOIO QHAH3A 1 OLEHKH HHBCCTHILHOHHLIN

WO OUCHOYHLIX CPLIICTE JUIS  LIPOBCACHHS aTTeCTalnu VpOBIH L(l)ﬂp\ili]ﬁﬂhdIHIDL,[ll KOMUCTCHILM

OV HAIONINCA 110 JWMCIHILINIE OQOPMISICTCS OTACIBHLIM JOKYMCHTOM.
7. VHEBHO-METO/INYECKOE H l’ll{(I)O]’l\l;\LlHOHH(H OBECHEMEHHE

JUCIHHIIIMHBI
7.1. Kuur uu{cclwtlcmmtm |
Hanmenosanne 1—|1npaum.l anTop. I Vo winanus "1531-1%?;#3??15u'ﬁ?1?(i-'n_, |
VARG, BIJL H3IEH1, | ) A LER B N
HAATENBCTRO . Koanyectso 3k r.eunmmm; C Hanmune k anerTporioi
| | Hagannit B ondanerese Bal'y p | Onbanorese Bal'y
pea— = . coorsercTBi ¢ PIOC BO B PR [ O | Tl = = P~
- trans I 2 3 i 4
o (quom!aumi_'repaTypa* - il T
LI seerinuonneit anaans: | 2015 ' oy R CPemiv ,mu_{:u]- .

Yuetuoe nocobne / S1.C. Meikymos. | __J_I_l_ll[!.. znanium.com bookread




- -0 3. iepepaG, n aon. - M. ' ' | 2.phpbaok- 145331
FIHEL M PAM, 2014, - 176 ¢.: '
HONSE 1716, - (Beiciee obpasonanne:

|
|
[ Banaspiar), (odnowika) ISBN 978- | | i ‘l
| 3:16-009514-1, 400 w3, o | T [ hRa
2 umecriunonnmii anans, 2013 - Pesmny nocTyna;
HIOATOTORKD 1 OUeHKA NHBECTHUM B , - huped zpaniun.com ‘catalog.p |
praiinnie axtuas Vueduns / M.B. e ‘ hptbookinfo=5|

Aincen. B B Koecon, - M, HULL :
HIFIERPA-M. 2014, - 320 c.: 60590 I
10, - (Buicnice oBpazosanne: ‘
Bakawappiar), (nepenner) ISIN
H78-5-16-004656-3, 500 9x3. Pewum
AVCTY A
hitp: znanium.com/bookread2.php?b
ook 390541

L Roreron JLA. Meronieckie 2014 , f Pesin qocry na:
SR K G ToMaTHINPOBAHIBIM Bltp: zhaniuim.com cataloy.p
nboparopinim paboras, 2013 - 36 . 1 hpbookinfo- 437634
ey o) | | (LA E i ol .
i - o Hornosanmrensnas Jnreparypa I, o o K
|5 1.1_\-. C. ||_1u]ummuﬁﬁ 2010 ] Pewim aocivna,
LTI | R RTPOHHBL pecype] ltpsl 2nanivim.com calloe. p
Yaedunk v dakanaspos / C. 1. [ b ’bookinto=2133554
biay. — M.. Haaareancko-toprosas -
kopropatum «llawkos u Ko». 2014, '
256 ¢ - ISBN 978-5-394-02333-0 ‘
- Peacum floeryna;
hips znanium .com/catalog.php?book ‘
nlo=312662 |
. 3 - | L | £ PO | 551 1 SR | i
20 Husectiimomunii anans: Yyed, 2012 ; Pesim noctvig:
tovoone 1 1.C, Koamsikosd, - M. | I hittp:d Znaniunieom cataloe p
i HELL Mudipa-M. 2013, - 204 ¢.: hpbookinfo 342006
i 60%90 1/16. - (Bricuee obpazosanie;
Basaaspuar). (nepenner) ISBN
L V78-5-16-003485-0, 700 ax3 - o N Rl TN " S ¢

7.2 Hurepuer-pecypen | '

L www.iprbookshop.ru/ (Jsekrponno-6ubnoreynas cucrema [PRbooks — Hayuno-06pasosateninii

PEEYPE A peten s 3ajan obyyenns 8 Pocenn 1 3a pyGexom)

www.elinoru  (Kopnoparnssiii mMenemMent — Teopus W npakTika (DUHAHCOBOIO  aHaTH3a.
HHBCCTHINN, MCHCIKMEHT, (MHAHCBL, KYPHAIbl M KHAI'M. GH3HEC-ILIAHLI PCWILHBIX  HPCIUIPHATIHIIL.

HPOTPAMMEL HHBCCTHIHONIONO aHAIN3A H YIIPABICHIS TPOCKTAMH, MAPKETHHT 1 peK.1ama)
3. wwawiteam.ru (TMopras iTeam — TexHoNOrMH KOPIOPATHBHOTO YIPAB/ICHIS)

1 www.iprbookshop.ru/ (dnexrponno-6ubanorenas cucrema IPRbooks - nayvano-o6pasosarenniii

PECYPC LI petenus 3a1ay obyuenust B Pocenn i 3a pySesom)

Sowww.elinru (KopnoparuBapifi  MEHEIKMEHT — Teopus w mnpakruka dunancosoro anamsa,
HHBCCTHIUN, MCHC/URMCHT, (DHHANCBL, KYPHAJIBI ¥ KHHIM. OH3HEC-TIIAHL] PCAIBIBIN  [IPCIUIPHATHIT,

HPOEPAMMBI MHBECTHIIHOHHOIO aHasin3a I YHpas/IeHns ITPOCKTAMH, MAPKCTHHT M peKiiaMa)

O Bopym 0DCYKACHHS COBPEMCHHBIX KOHOMHUCCKHX npobiem na caiire W are 1LeKoi] CPNIITD

«Jleno u Cepauen hllp:;’f\-\'\-vw.dis.rw‘cgi-hi:v‘i‘oz'unla’ibrum.cgi

/. Dopym oDCyIICHHS COBPEMEHIBIX JKoHomuyeckux npodaem no «Kopunopainsiniv (hinaricam »

hitp:/www.forum.cfin.ru

8. Mopywm caiira «llpanosoit koucynsranT» http://forum. raveons.ru/

8. MATEPHAJILHO-TEXHUYECKOE OBECII EYEHHE JIMCIIMTL THH I

JLi oGecncuenns oBpaioBatennHoro HPONCCEA 1O AMCUMILIMHEC  MHCTITYT PACIOIalact e yIome

MdlepiUILIio-Teximieckoll Gasoii, olecnequBaomeil MpoBeACHIUE  BCeX . BILION JMCHMILIHHAPHO

MCHCIHCHH El.'ll‘lHilpIIOf"l HOATOTOBKH, HPCIAYCMOTPEHHBIX yueﬁuum !I.'Iiill'I(!.\I 1 COOTBCTCTBYIONLITX

Jiee BYIOHIHM CAHHTAPHLIM H HPOTHBOTIOWKAPHBIM HPABHIaM 1 HOpMaM:



" JICKILHOHHBIC aynTopu, obopy
CPEACTEAME IBYROBOCHPOH3RC N

JOBAHHBIC BHACOIPOCKIHOHH bIM 000pYAORANIeN LY NPCICH UL,

M., IKPAHOM H HMCIOLIME BLINOJ B CCTL H{I'I‘CPHL"H

S HOMCINCHHS JUIst IpoBejens CEMHIAPCKUX U NPAKTHYCCKNX 315 THiL. obopy 10RaAHILE vueiioi

MEOWILIO!

= ﬁ]lﬁ.'lli(i'l'el{ﬂ. HMelomas mecra JUTs CTVJICHTOB, OCHALICHHBIC KON‘[[II)IO'I’G;%IMH C aocrynom k Gaiam

lannwx weern Uareprier:

" KOMUBIOTCPHBIC KIACCHl ¢ KoMmiekTom AHIEHIHOHHOTO 1IporpaMmiloro obedneycius Microsali

Office. «KoneyusrantiTnocs.
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[ porpamma PAceMOTpena u 0j106pena na saccnannn kaeapr «Menepment 1 MapKETHHI »
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Jaseayvioupsi Kkaeapoii aouenr, 1941, Honsyuosa H. H.




