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1. IIEJIA OCBOEHUS U CIUTLIMHEI
Heavio  m3ydenms mucrmmonner  «DUHAHCOBIH MEHEDKMEHT ABISICTCA  (POPMHPOBaHHE
(yHnameHTaNbHBIX 3HaHMN B 06TacTH TCOPHH M NPAKTHKH YNpaBieHHs (DUHAHCOBOH IEATENHHOCTLIO
UPCMLPHATAR B yCIOBHAX DPBIHKA C YYETOM OCOGEHHOCTEH >KOHOMMKH Poccun; cnoco6erBoBats
(hopmupoBanuio KOHOMHYECKOTO MBIIIICHUS, HEOOXOAMMOrO JUIs yCTIEmHOM paGoTh B COBPEMEHHOM
OusHece; yMEHHIO HCIIOIB30BATh COBPEMEHHBIE METO/Ibl (PMHAHCOBOIO MEHEKMEHTA IS pelIeHus 3a1ay
yHpapicHus  npeanpustheM. Ilpu  m3noxenmuu  Kypca HCIIONB3YIOTCA  METOABI M CpeAcTBa
HH()OPMALHOHHBIX  TEXHOJOIHI. [Iponecc  punancoBoro menemxMenTa paccMaTpuBaeTCs  Kak
TOC/IeI0BATENbHOCTE (QyHKIMIT: c6Op M cHCTeMaTH3aIHs MH(OPMAIUK; OLEHKA H NPOTHO3 (uHaHCOBOrO
COCTOAHHMSA [NPENNpPHATHS; NPHHATHE YIpPaBIEHYECKHX PCLICHHH; NOBEeACHHE [0 HCIONHMTENeH wu
peaylM3alus yIpaBIeHYECKHX PElIeHHIH.
OCHOBHBIMH 32/Ja4aMH THCIHILIHHBI SBJISIOTCS:
— M3YHCHHE OCHOBHBIX KATCrOPHH, KOHIEMIMH, JOTMKH, (DHHAHCOBBIX HHCTPYMEHTOB H METO0B
(buHAHCOBOrO MEHeKMEHTA M MOHUMAHME HX POJIH JUISl yIIPABJIEHHS MTPEANPHATHEM
— (OpPMHDOBaHHE YeTKHX M OCO3HAHHBIX TNPE/ICTABICHHH O (HUHAHCOBOM MCHEIKMEHTE, Kak
CaMOCTOATEILHOr0 HAY4YHOTO M IIPAKTHYECKOrO HAIPABIICHHS B YIIPABJICHHH NpPEANPHITHEM;
— O3HAaKOMIICHHE C TCXHUKOH 0Decneyen s THKBUAHOCTH U (BHHAHCOBO YCTOHYHBOCTH OpraHU3aIHHu;
— COSHAHME HETKOTO MNpE/CTABNCHHA 00 MHCTOYHMKAX (DMHAHCHPOBAHHS OpPraHH3allMH M METOo/ax
ONTHMH3AUMH HX CTPYKTYPBI,
— TPHOOpETCHHE TEOPETHYECKHX H MNPAKTHYECKHX HABLIKOB NPHHATHS (DUHAHCOBLIX pELICHHH B
OTHOLICHHH PAa3/IMYHBIX AKTHBOB [IPE/INPHATHS;
— H3YYCHHE CYIECTBYIOLIMX METOIMK aHAIM3a CTOUMOCTH | CTPYKTYPhI KallHTaIa;
— OBJIAJICHHC OCHOBaMH OLICHKH (D)MHAHCOBBIX PHCKOB;
~ OBIIAICHHE METON0IOTHYECKHUMH IIPHEMaMH TUIAHHPOBAHHS H IIPOTHO3UPOBAHHS IEHEKHBIX IIOTOKOB.
— M3YHCHHE TIOJIMTHKH yIIPABJICHHs OCHOBHBIMH H 0GOPOTHBIMHU CPe/ICTBAMH IPEIPHATHS;
— (opMupoOBaHHE NPODECCHOHANBHBIX HABLIKOB B obmactd  o6ocHOBaHMA  3(deKTHBHOCTH
HHBECTHIIHOHHBIX IIPOEKTOB.

2. MECTO JUCIMILIHHLI B CTPYKTYPE OIOII BO

Aucipnmua b1.6.29  «®unaHCOBLI MeHepKMEHT OTHOCHTCH k 0a3oBbM mucimmmuam (B1.B) 6roka 1
(b1) macuunman. Jlucumnimma BXOAMT B cocTan AUCLHILINH, (OPMHPYIOIMX NPOdecCHOHANBHbIE
KOMIIETEHIMH B 00NacTH ynpasiieHHs (DMHAHCOBOH JIeSTENBHOCTHIO npeanpuarus. Jing a¢dexruBroro
M3yHCHHA Kypca «QDHHAHCOBBIH MCHE/DKMEHT» CTYIAEHTH JOMKHBI HMETh OCTaTOYHEIE 3HAHMSA 10
CIACAYIOIIHM QUCHHIUTHHAM: «Cratuctukay, «OCHOBEI Ousnecan, «MucturyunonanpHas 9KOHOMHMKay,
«locynapcTseHHOE peryampopanue 9KOHOMHKHY», «leopust opranuzanmu», «OunaHcOBas MaTeMaTHKay,
«HMccnenoBanne cucTeM yrpaBneHHs, «Teopus mpuHsATHA ynpaBieHuecKHX peuieHuii», «YnpaslieHue
pUCKaMK», « JKOHOMHKA OpraHH3aIuuy, «MapxeTunr», «MeTomsl NpHHSATHS YIPaBJICHYECKUX PELICHHIT»,
«DHHAHCOBBIH y4eTy.

B cBowo ouepens, muctmminna «®uHAHCOBBII MCHC/UKMEHT» SBIICTCS OCHOBOH Ui H3ydYeHHS B
nocacayromeM AHcunmiH: «MHBecTHIIMORHBIT ananu3y, «YIpasierueckuii y4der», « Bayrpudupmennoe
IU1aHupoBanue», «busHec-manuposanuey, «AHTHKPH3HCHOE yTIpaBlICHHEY, «TexHHKO-2KOHOMHYeCKHIH
aHamu3  NpOM3BOJCTBEHHO-XO3AHCTBEHHON  JeATENBHOCTHY, «Ctparernueckuii  MeHeKMEHT,
«DuHaHCOBBIH aHamu3y. JlucuumiuHa «DUHAHCOBBIN MCHE/UKMEHT? SBJISETCS ONHOH M3 NpOQHIBHBIX
IKOHOMHYECKHX TUCIMIUIMH H 3aHUMaeT BaXKHOE MECTO B MOAIOTOBKE DakamaBpos.

3. INTAHUPYEMBIE PE3YJIbTATBI OBYYEHHUS 11O AUCHUILIMHE

[Inanupyemsie pesynbrarh OOy4YeHHs MO AMCLHUIUIMHE, COOTHECCHHEBIE C IUIAHHPYEMBIMH pe3yJIbTaTaMH
ocBoeHusa OITOIT

Kox dopmupyembix YpoBeHb 0CBOEHHS [Inannpyemsie pesysbratel 06yyeHns no AMCLALIHNE
KOMMETEH L KOMIETEHLIMH XapaKTepH3ylolune ITanbl popMHpoBaHus KoMneTeHuHH (MoKa3aTeny
OCBOEHHS KOMMETEHLIHH)
3HaThb:
3 1 (TTK-4) dyukumm u pons HH(PACTPYKTYPhI COBPEMEHHBIX
[TK-4 Yacmuunoe (hMHAHCOBBIX PbIHKOB H HHCTHTYTOB

3 2 (ITK-4) nowHsTHA, CyUHOCTb, (YHKLAH U OCHOBHBIE Buabl LB
3 3 (IIK-4) noHsTHsI, CYIHOCTh, hYHKLHU U OCHOBHbIE BUBI




Koa popmupyembix
KOMMETEHLMH

YpoBeHs ocBoeHus
KOMIETEHLIHH

[nanupyembie pesynbrars 00y4eHus 1o aMcunnInne
XapakTepU3ytoLKre dTanbl GOPMHPOBAHHA KOMNETEHLUH (nokaszarenu
OCBOEHHA KOMIIETEHLMH)

[IPOH3BO/IHBIX (PMHAHCOBBIX HHCTPYMEHTOB

3 4 (I1K-4) HopmaTHBHBIE AOKYMEHTbI, PETIAMEHTHPYIOLLHE
ACATE/IbHOCTh (PHHAHCOBBIX PLIHKOB H HHCTHTYTOB M onepauuu ¢ LB
4 IIPOH3BOHBLIMH (DUHAHCOBBLIMH MHCTPYMEHTaMH

3 5 (IIK-4) ocHoBHbIE METOIBI unancoBoro MenemkmenTa as
NMPHHATUA HHBECTHLHOHHBIX PELICHHIH, perenuii mo
uHancHpoBanmio, B T.4., NPH NPUHATHH PELUCHHMA, CBA3aHHBIX C
ONEPALMAMH HA MUPOBBIX PbIHKAX B YCIOBUAX NI0GATH3aLMH

3 6 (I1K-4) cocras, CTPYKTYpY, NPHHUMIbI HOPMHUPOBAHUA OCHOBHBIX
tHopm puHancoBOI oTUETHOCTH NpennpusaThd, kak 6asy s
AHACHOCTHKM HEMIATEXeCNIOCOBGHOCTH NpeNpHATHA

3 7 (ITK-4) kakoBel 0coGeHHOCTH Onpe/ie/ieHHs LEHbl BCEX
MCTO4YHHUKOB (PMHAHCHPOBAHHS, UCTIONB3yEMBIX NPeANpUATHEM

3 8 (IK-4) ocHOBHbIE NPHHLHMBI ONpeAeNeHHs ONTUMANLHOH
CTPYKTYpBI KanuTana

39 (IIK-4) Buast u pyHkuuu Oupk; Oprankl ynpasieHus u
CTPYKTYpY Gupxu

3 10 (ITK-4) nopsaok 3akmoueHus caenok Ha Oupxe;
3aKOHOATE/bHbIE OCHOBBI (Y HKLHOHHPOBAHHS (JOHIOBBIX OHpK;
Knaccuukaumio 1B

3 11 (TIK-4) nopsanok sMucenu 1 obparenns 1B; cneunduxy
LeHooOpa3oBanus Ha PL[B

3 12 (ITK-4) ocHOBHBIE MeTOBI OLIEHKH L1

3 13 (IIK-4) nonxoas! k oueHke apdexTHBHOCTH C(OPMHUpPOBAHHBIX
noprdenei LIb nexons us yposus PHCKa H 0XKHIAEMOH TOXOAHOCTH
3 14 (TIK-4) meToauky aHanuza (uHaHCcOBOI oTYETHOCTH

3 15 (ITK-4) anroput™ nposeaeHus (uuaHcoBoro ananuza

3 15 (TTK-4) cucremy HH(OPMALIMOHHOrO 06eceueHus thunaHcoBOrO
aHajiu3a, BKIK04as HOPMaTHBHO-NPABOBYHO a3y

3 16 (ITK-4) nokasatenu dunancosoro ananusa

3 17 (ITK-4) kakHe HCTOYHHKH ¢uHaHcHpOBaHus, B T.u. 1 3aEMHOr0,
JAOCTYNHBI TIPEANPHATHIO

3 18 (TTIK-4) Gazosble npuHIHIIbI BBIOODA MONHTHKK yTpaBieHus
000pOTHBEIMH aKTHBAMH

3 19 (ITK-4) ocHoBHbIE MeTOb] ¢uHaHcoBOro MeHeKMEHTA

3 20 (TIK-4) 3uath ocobeHHOCTH NPUHATHA YNPaBIEHYECKHX
PCLUICHHUH, CBA3AHHbBIX C ONEPALMAMH HA MHPOBBIX PbIHKaX B
YcJ0BHAX rnodanusauuu

3 21 (ITK-4) ocHoBHbIe MeTObI {rHaHCOBOro MeHemKMeHTa

3 22 (ITK-4) 3HaTh ocobeHHOCTH MPHHATHA YIIPABIEHYECKHX
PEUIEHHH, CBA3AHHBIX C ONEPALHAMH H2 MHPOBBIX pbIHKax B
YCIOBHAX riobanuzaumuu

3 23 (TIK-4) ocHoBHbie METOABI DHHAHCOBOTO MEHEKMEHTa Jis
OLCHKH aKTHBOB, yNpaBieHHs 0GOPOTHLIM KaNUTANIOM, MPHHSTHS
MHBECTULIMOHHBIX PELIeHHH, pelueHnii Mo GuHaHCHpOBaHHIO,
(hOpPMUPOBAHHIO AMBHICHIHOM NONUTHKY W CTPYKTYpBI Kanurana, B
T.4., pH NPUHATHH PEILIEHHUH, CBA3AHHBIX C ONEPALMAMHU Ha
MHPOBLIX PbIHKAX B YCJIOBHAX rnobanuzauuu

Ymerh:

¥ 1 (TIK-4) coGupars, obpabatsisath 1 AHAIM3HPOBATH Pa3jiMYHbIe
XapakTepucTHkH LIb 1 hunancosbix npoussogubix HHCTPYMEHTOB
JUIA IPUHATHA YIIPABNEHYCCKHX PELIEHNH B paMKaX (HHAHCOBOTO
MEHEKMCHTA; BbIMOJIHATE AHANIMTUYECKHE PACYETHI, CBA3aHHBIE C
(pHrHAHCOBBIMM MHCTPYMEHTAMM

¥ 2 (I1K-4) ucnons3oBaTh OCHOBHbIE METO/ILI thuHaHcoBoro
MEHE/DKMEHTA 11 NPHHATHS HHBECTHLMOHHBIX PELLCHHI, pelleHunii
10 (PHHAHCHPOBAHHIO, B T.4., IPH IPHUHATHH peuIeHH, CBA3aHHBIX C
onepauMaM¥M Ha MHPOBbIX PBIHKaxX B YCIOBHAX rﬂoﬁanmau}m

¥ 3 (IIK-4) ouenuars puck 6ankpoTcTsa NpeaAnpHATHSA

Y 4 (IIK-4) onpesensTh LeHbI BcEX HCTOYHHKOB (HHAHCHpPOBaHUA
NpeanpUATHs

¥ 5 (TIK-4) npunumars pemesus o BEIOOPE MCTOYHHKOB
AONOHHTE/ILHOrO (PUHAHCUPOBAHUSA M BHECEHUH M3MEHEHHMIT B




Kon opmupyembix
KOMIETEHLHH

VYpoBeHb 0cBOeHHx
KOMIIETEHLHH

[Tnauupyemsie Pe3ynbTaThl 00YUEHHA M0 THCUMMIHHE
XapaKTepu3yiolue 3ransl GopMHpoBaHs KOMMNETEeHUHH (MoKazarenu
OCBOCHHS KOMIETEHLIMH)

AMBHICHAHYIO NOJMTHKY (PHPMBI 1181 IOCTHXEHMUS eI
A0JIrOCPOYHOTO PMHAHCOBOIO MIAHHPOBAHMUS

Y 6 (ITK-4) ananusupoats NpOLECCEI, Npoucxoadume Ha PL[B

¥ 7 (I1K-4) oueHuBaTh nepenekTHBHOCTS LB ans uxBecTupopanus
(uHaHCOBBIX cpescTB

Y 8 (ITK-4) ouenusars PE3YJIbTaTbl CNENIKH W ONpPEAEATh ee
a¢pdexTuBHOCTD

Y 9 (IIK-4) ouenusath prcku, ¢ KOTOPLIMH CONPSKeHbI GHpPkKeBble
caenku

V 10 (TTK-4) Ha ocHOBe MeTOMHKH (huHaHCOBOTO aHanu3a npoBoAMTH
PacCueT nokasatenei, XapakTepH3YIOLIUX NJ1aTEXeCNOCOGHOCTE 1
(GHHaHCOBYIO yCTOHYHBOCTS XO3AHCTBYIOMHX CYOBEKTOB

¥V 11 (TIK-4) nposoauts pacueT nokasarenei ne/i0Boil aKTHBHOCTH W
peHTabenbHoOCTH

¥ 12 (ITK-4) ucnons3oBats gaHubie oTyeTa o (hPMHAHCOBBIX
Pe3ynbTaTax u bananca npeanpUsTHS 115 IPUHATHS
HHBCCTHUHOHHBIX H (PHHAHCOBBIX pereHuii

V 13 (TIK-4) ocywmecTasTs CPaBHMTENIbHbIH AHAIH3 PE3yJIbTATOB
paboTsl MpeANpHATHS CO CpeHe0TpacNeBbLIMHU NMOKA3aTENIMH B
paMkax Mozaenu /[ronona

Y 14 (T1K-4) npHMeHATHL OCHOBHbIE METObI thuHaHCOBOrO
MEHC/UKMEHTA /U151 OLEHKH aKTHBOB, yNpaBJIeHHA 0GOPOTHLIM
KalHTaIoM, peleHni no GpuHaHCHpoBaHmIO, (hopmuposanuio
AMBHICHIHOH NONUTHKH M CTPYKTYPbI KAllUTATa, B T.4., npu
NPHHATHH PEIICHHH, CBA3aHHBIX C OMEPALMAMH Ha MHPOBBIX PhIHKaX
B YCIIOBHAX rnobaliusaumu

¥ 15 (IK-4) npuMeHATbL OCHOBHBIE METO/bI (hHHAHCOBOrO
MEHE/UKMEHTA /U151 OLEHKH aKTHBOB, YNIPABIEHHs 0GOPOTHBIM
KaNHTaJIOM, peLleHHH N0 GpuHaHCHPOBaHMIO, GOPMHPOBAHHIO
AMBUACHAHOH NOTUTHKH M CTPYKTYpPBI KanuTana, B T.u., npH
MPHHATHU PEILCHUH, CBA3AHHBIX C OTIEPALMAMH Ha MHPOBBIX PbIHKaXx
B ycinoBUAX rinobanusanuu

Y 16 (T1K-4) ncnosnb30BaTh 0CHOBHbIE METO/IBI

(pHHaHCOBOro MeHeKMEHTa /1Sl OLIEHKH aKTHBOB, YNPABJICHHA
000POTHBIM KalHTANIOM, MPHHATHS HHBECTHIHOHHAIX pelieHu,
pemenuii no GpuxaHcupoBanHuio, (HOpMHPOBaHHIO AHBHAEHIHOM
TOJIUTHKH H CTPYKTYpbI KaNHTaNa, B T.4., NIPH NPHHATHH peLIeHui,
CBAAHHEIX C ONEPaLMAMH Ha MUPOBBIX PbIHKAX B YC/IOBHSX
rnobanusaunny 16 (IK-4) 1crnons3oBath ocHOBHbIE METObI.

Baanern:

B 10 (I1K-4) HaBbIKOM pacueTa MAKCHMATBHO BO3MOXKHOT CKUJKH H
TIPOSIO/KHTEILHOCTH OTCPOUKH MJIATEXA, KAk HHCTPYMEHTOB
KPEINTHOH NOJHTHKH

B 11 (TTK-4) HaBbIKOM NpUMEHEHHS OCHOBHBIX METO/10B
(pHHAHCOBOrO MeHEKMEHTa /U1 OLEHKH aKTHBOB

B 12 (TIK-4) naBsikom pemenuii mo ¢uHaHCHpoBaHHIO,
(opmMHpOBaHHIO THBMAGHAHOI NOAUTHKY H CTPYKTYpbI Kanurana, B
T.M., IPH [PHHATHH pemel-mi?i, CBA3AHHLIX C onepauMsMH1 Ha
MHPOBbIX PbIHKAX B YCIOBHAX robanusauuu B

B 13 (I1K-4) naBbikom NIPUMEHEHHA OCHOBHBLIX METO/IOR
(GHHAHCOBOTO MeHeKMEHTA T OLEHKH AKTHBOB, YNPABJICHHUS
000POTHBIM KanUTaNoM, peleHHit o (uHaHcHpoBanHio,
(hOpMHUPOBAHHIO AMBHAECHIHOM MOANTHKY 1 CTPYKTYpPbl KanuTana, B
T.4., TP NPUHATHH PELICHHUIA, CBA3AHHBIX C ONEPALUAMM HA
MHPOBBIX PBIHKAX B YCIOBHAX r100ann3amy.

B 14 (TIK-4) HaBbikom NIPUMEHEHHS OCHOBHBIX METOMIOB
(puHAHCOBOro MeHeKMEHTa 1151 OLIEHKH aKTHBOR

B 15 (TIK-4) npuHATHA HHBECTHLMOHHBIX PEUIEHUH, pelleHuii no
¢dunancHpoBanmio, (hOpMHPOBAHMIO AMBHAECHIHON MOMUTHKH 1
CTPYKTYphI KanuTana, B T.4., IPU NPHHATHH PELICHHH, CBA3AHHBIX C
OnepalHiaMH Ha MHPOBbIX PLIHKAX B YCJIOBHAX r0GAH3aLUH

IK-15

Hoanoe

3nare:
3 1 (IK-15) ycnorus u nocieacteus NPHHHUMaeMbIX




-

Kon gpopmupyemeix
KOMMETCHLMI

YpoBeHs ocBoeHms!
KOMIeTeH LMK

[Tnannpyemsie pesynbrars 00YUEHHMs 10 AHCUMNTHHE T
XapaKTepu3yiolne sransl GOPMHPOBAHKS KOMIIETEHL
(nokasaresin ocBoeHus KOMIIETEHLHH)

YNPaBJICHYCCKUX pelueHuii

3 2 (TK-15) npuemsi PazpaboTku u BeIGOpPaA ynpasienyeckux
PELICHHTT B yCIIOBHAX HEONPeAe/ e HHOCTH 1 pucka
3 3 (I1K-15) meToupi n OPraHU3aUHMIO Mpouecca paspaboTKy

NPaBJIEHYECKNX pelueHu i

Ymers:

Y 1 (TITK-15) nposoants ananus PBIHOYHBIX H CHEUHpHYECKHX
PHCKOB JLIS MPHHSTHS yNIPABIGHYECKHX PELICHHI, B TOM YHCITe npu
MPHHATUN peuleHnii 06 HHBecTH
[ Y 2 (I1K-15) uenonsiosars NpHeMBI pazpaboTky i BeIGopa
YHPABJICHUCCKNX PEUICHUI B YCIOBHAX HEONPEACICHHOCTH 1 pHCKa
Y 3 (IIK-15)npumensts MeToas! u OpraHu3alHIo Mpouecca

Pa3paboTkK ypaBieHYECKHX pelueHuit

POBaHHM M PUHAHCHPOBAHMK

Bnaaers:

B 1 (IMK-15) metononoruei paspaboTku ynpasneHueckux pewenuii ¢
YUCTOM HCOTIPELC/IEHHOCTH M PHCKA, B TO
pelueHuii 06 HHBECTUPOBAHMM U QuHAHCE

M YMCIIE [1PH NPUHATHH
IpOBaHKH

[TK-16

Yacmuunoe

3HatTh:

3 1 (TIK-16) [10KA3aTe/In, KPUTEPHU U METOBI OLIEHKH

HHBECTHUHOHHBIX [IPOCKTOB

32 (TIK-16)meToap! n TPHEMbI (PHHAHCOBOTO MIAHHPOBAHMA U
[TPOrHO3MPOBAHMSA 115 peau3allim o

YMmern:

V¥ 1 (IIK-16) ucnonsiosars MOKA3ATE/H, KPHTEPHH M METOLLI OLIEHKH

HHBECTHLHMOHHBIX IIPOCKTOB

Y 2 (MK-16)npumMensts MeToms! i NpHEMBI (DHHAHCOBOIO
[UIAHHPOBANNA M IPOTHO3HPOBAHNS /11 PeaN3aLMK
OPraHH3aUHOHHLIX NIPOEKTOB

Biaaers:

B T (ITK-16) meTonnkoii ouenku HHBECTHLMOHHLIX [IPOEKTOR
B 2 (I1K-16) metononorueit (huHaHCOBOIO NIAHMPOBaHNS 1
NPOTHO3HPOBAHHA /15t peain3alii OpraHH3aLHOHHbIX MPOEKTOB

PraHu3alHOHHBIX IMPOEKTOB

TE}’,’IOEM KOCTh JMHCIIUIIIIMHEI C

4. OBBEM U CTPYKTYPA AUCHUTIIMHBI

OCTABJISACT S 3a4ETHBIX eaAuHuIl, 180 yacos,
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Haumenosanue tem w/unn pasnenos/Tem
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ONEPALMOHHOIO (Map:KHHAIBHOTO)
AHWIH3A B YMPABACHUY (PHHAHCOBBIMK
pecypcamu. Metosl anddepenunarim ‘
CMEUAHHBIX n3aepxek. Onepauioniisii | | [

| | M dunancosbiit ppivar L |
[4 OueHKa paLHOHATLHOCTH CHCTEMb] 6 | 89 | 2

Nel

|
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Conepikanne jeRuHOHIBIX 3ansTHIT 10 AHCHHILIHIC

Tema 1. Hpeamer u meron punancoBoro menemmMenTa. Kouryp ynpapaenuns (puHancoBbIMU
PECypeamMu u 1eHeskubIvM 060poTom tipeanpisiTast,. Hudopmannonnoe odecnevyenie OM

Beenenne. Conepixanne (unancoBoro menekmenta, Crpykrypa ynpasienueckoii IPOLE/TYPBI,
OGunancoseie notoku. IloToku HHpopMaLuu.  Axanus (buHAHCOBBIX  OTUETOR, Qopmuposanue u
oopMIeHHE  yUETHOH mONUTHKH, OuHaHCOBBIT  PBIHOK. DuHarcoBble HocpeHuKy.  Opranuzamus
(huHanCcOBOro MeneKMEnTA Ha npeanpusitu. Opranusars JHOKyMeHTOoO0O0poTa
Tema 2. Ananus (GunancoBoro cocrostnus NpPCANPHSITUN: aHAJH3 061Mero popmara, MHICKCHDI
anaaus. CTpykTypa onepaunonnoro u GunanCcoBOro UNKIIOB.

Cylmmocts M mnasnauenme dunancoBoro amammza. Meroan HHCTpyMEHTapuil (unancoBoro
ananusa. llocnenoBarensHOCTs  aHwM3A (hunancoBoro cocrosms Upeanpuarus. DKcnpecc-aHanns
(prHancoBoro coctosHus. Ananus (prHancoBoit yeroituusocTi, Ananms JUKBHAHOCTH OaslaHca. AHanus
JHKBHIHOCTH aKTHBOB. AHAIU3 JIENOBOH AKTHBHOCTH: ONCPALMOHHBIE ¥ (DHHAHCOBBIT LMKI. AHATH3
peHTadensHoCcTH. Mojtenu Jionon B ananuse.

Tema 3. Henoabzosanne HHCTPYMEHTOB OHCPAIHOHHOIO (MapsRuUHAALHOrO) anaamsa B yupasJjesun
$unancoBbivMu pecypeamu, Meroabr tnddepennmanm CMEMIAHHBIX n3/iepxkek. Onepanuounniii u
Gunancosiii peryar

Onepannonnsiii  anaius. Mapaunanbaas  npubsume  u PeHTadenbHOCTD.  3amac  dhuHAHCOBO
npovnocTH. [oporu penraGenbuocTt (BepXHUIl M HUKHHIT). Menonnsopane OIICPAlHOHHOI0 aHalu3a B
CHCLHAILHBIX PelIeHusx (PHHAHCORBOTO MEHELKMEeHTd, OnepaluoHublil pbruar. Panuonasisuas nonutuka
3aHMCTBOBAHUS CPECTB C HCIOJIb30BAHHEM s dexra hunancosoro pblyara.



Tema 4. Ouenka paumoHaABLHOCTH cHCTeMBI YHPABJICHHS 1CHEKHLIMH CPeACTBAMH NpeNPHITHS.
Pacyer onTHManbHON BeJHYHHBI CBOGOAHLIX ACHEXKHBLIX cpeaAcTB s npeanpusTus. Mojean
Muunepa- Oppa, Baymoas.

Llenb koMriexcHON onenku CVYIIC. OcHoBHBIe 3Tanel nposenenus onenku CYJIC. Pacuyer
ONTHMAILHOH BEIMYHHbI CBOGOJIHBIX JEHEXHBIX CPEICTB JUIS npennpuatus. Mogenn Mumnepa- Oppa,
baymons. Pacyer mmmrensroctn Haxoxzienns JIC Ha cyetax npeanpusitas. Beuenenue u OIIEHKA BCEX
HarpasICHAH IpUTOKa H 0TTOKA JIC mpsaMbIM MeTooM. Bhienenue u OLCHKA BCEX HANpPABIEHHI PHTOKA
1 otToKa JIC KOCBEHHBIM METOIOM.

Tema 5. ®unancoBoe NIaHHpOBaHHEe W coCTAB/IEHHE OroskeTa B COOTBETCTBHH ¢ thuHaHCOBOI
CTPYKTYpoH mnpeanpustus. PuHaHcoBas CTPyKTypa mnpeanpustusi. IlenTpsr ¢unancosoii
orBeTcTBeHHOCTH (L{DO).

IInanupoBanne mertomom % ot nponax. Beibop ¢duuancopoii CTPYKTYPBI B COOTBETCTBHH CO
crparerved npeanpustas. LleHTpsl duHAaHCOBOI oTBeTcTBeHHOCTH (L[PO). Cucrema 6r1omkeTHOrO
IIannpoBanus. Bunel Oromkeros. Tekymmii  610pxer. DuHaHCOBBIH  GrO/KeT. IIporno3upoBanue
ACHEHKHBIX TOTOKOB. Mozie/b TUCKOHTHPOBAHHBIX JEHEKHDIX IOTOKOB,

Tema 6. ®unancoas onruMmzaumus ¢ MO3HUMH  HAJOr00DJIOKEHUs.. ITanbl  HAJOrOBOLO
IUIAHHPOBAHHA

Pacuer nanorosoro 6pemenu npeanpustis. OCHOBHBIE 3Talbl HAJIOTOBOTO MJIAHHPOBaHHUA. AHAITH3
HaJIOroBOro 3aK0HO1aTebLCTBA U HaJIOTOBBIC JILI'OTEL.

Tema 7. loxoa u puck. JoxoaHocrs 3a NepHOoJ BJIAJEHHH.

Cymnocts pucka. Puck wu Heonmpene/ieHHOCT.  Bunpl  pucka.  ®unrancosnie PHCKH.
CucremaTHyeckue U HeCHCTEMAaTHUYECKHE pucky. TToaxoner k u3Mepenuio pucka. MeTojs! OneHKH pHCKa.
CriocoOb! ynpasieHus puckamu. OGBeKTH H CyOBEeKTHI ynpaBiieHus puckamu. ComoCTABEMOCTE YPOBHS
MPHHAMACMBIX  DHCKOB C  YPOBHEM JIOXOJHOCTH IIPOBOIMMBIX onepaiuii. OCHOBHBIE CIOCOOEI
IPOTHBO/ICHCTBHS PHUCKY.

Tema 8. HWuBecTHHMOHHBIN aHaIM3. Kannmnooﬁpaaywmne H  noprdeibHble HHBECTHIIHH
Cpennesssemennass croumocrs kanurana. Buabr 3pPeKTHBHOCTH mnpoekToB. (CHOBHBIE
noKasaTe I 3¢ PpeKTHBHOCTH IPOEKTOB.

Konuenuust Bpemennoii nennoctu nemer. Onenka aKuui U obsuraunii. CTOMMOCTh KamuTana.
Onerka 3 HeKTHBHOCTH HHBECTHIIMOHHBIX IIPOEKTOB H HX OTOOP JUIs (DMHAHCHPOBAHHS. Kommepueckas,
Oro/KeTHAs, SKOHOMUYeCKas d(PeKTHBHOCTD. Yuer (haKTOpoB pHCKAa H HEOMpelereHHOCTH. Meroasr
pacuera peIHOYHOH KanuTanusaiuu. OnpeneneHne onTHMAILHOM CTPYKTYpbI Kanutajia. MuHHUMH3aIHS
nenbl kanurana (CCK - WACC). TpaauuuoHHBIH mOAXOM K OIPEZIC/ICHHIO ONTUMATLHOH CTPYKTYpbI
KanuTana. Teopus Moaunbsau u Musnepa.

Tema 9. VYnpasienuwe ucrounHkamu GuHAHCHPOBAHUA TeATEbHOCTH ¢upmbl. @uHancoBas
MOIHTHKA NpeANPHATHNA. Xe/KHPOBAHHBIH MOAX01 B buHaHCHPOBAHMH. DMHCCHOHHAS NOJIHTHKA.
JluBHaenaHas moHTHKA.

OcHosHEIe c10co6B! popMHpoBanus 1 HapamuBauus Kanurana. CylmHoCTb U KIacCH(pUKAIHT HCTOYHUKOB
(unaHCHpOBaHMA NEATENHEHOCTH $upmE1. Metozs! cpemmecpouroro u KpaTKOCPOYHOro hMHAHCHPOBAHHUS.
Monenn puHancHpOBaHHsS 06OPOTHBIX aKTHBOB. BaHKOBCKOE KpPEAUTOBaHHE. XeIKMPOBAHHBIH IMOIX0/ B
(unancHpoBaHHH. DMHCCHOHHAS MOJHTHKA. JlMBHOEHIHAS ONUTHKA.

Conepxanue npakTHYeCKHX 3aHATHI 10 JHCHHIIHHE

Tema 1. Ilpenmer u merox ¢uuancoBoro mMeHexMenTa. Koutyp ynpasienus ¢unancobivu
PecypcaMu 1 IeHe;KHbIM 000pOTOM NpenpHATHSI. Hudopmaumnonnoe obecnevenne ®M

1. Punancosbli peHOK. PHHAHCOBEIE TOCPEIHUKH.

2. Opranmsanus (UHAHCOBOrO MEHEKMEHTa Ha npeanpusaTiyd. OpraHu3anus NOoKyMeHToobopoTa
®opmupoBaHHE H 0OOPMIEHHE YYETHOH MOIHTHKH.

Tema 2. Ananns ¢unaHcoBOro cocrosinms NpEANpHATHA: aHAJIH3 o0mero dopmara, HHIEKCHbINH
aHau3. CTpyKTypa onepanuoHHOro u (hHHAHCOBOro0 NHKIIOB.

Bemonnenue  nmaGopatoproit paGotsr Nol ma 6aze MS Excell “AHanu3 ()MHAHCOBOrO COCTOSHMS
IPE/NPHATHS. 1 BBIABICHHE BEPOSTHOCTH PA3sBHUTHS KPHU3UCHOH CHTYallHu NPEIIPHATHS U3 0a3bl JaHHBIX



110 BapUAHTY», MOCTPOCHUE TPahUKOB JAMATPAMM, BHISBIICHHE «y3KHX MECT» M pa3paboTKa MEepONpHsTHIi
0 YIY4IICHHIO QUHAHCOBOIO COCTOSHUS TIPEIPHSITHSL.

DUHAHCOBBIA MEHEKMEHT. Metonuueckue ykazamus dBTOMAaTH3UPOBAaHHBIM  1abOPATOPHBIM
pa60'raM/Bna,uHM.roc.yH-T uM AI'. 1 HT. Cronertossix; coct.JI.A. KoTeroga.- Bnamumup:usa-so Bial® ¥
2013-56 ¢ ¢ u.

Tema 3. HcnoanzoBanue HHCTPYMEHTOB ONepPAlHOHHOT0 (MapxuHAABLHOrO) anaau3a B yupaBjieHUH
¢punancoBeIMH pecypcamu. Metoan: aaddepeHnHaIMN  cMemAaHHbIX H3epxexk. OnepauHoHHbIN H
¢bunaHCcoOBBIi phryar

Beimonnenune nabopaTopHoit paGoTel Ne2 ma Gaze MS Excell “Hcnone3oBanue HHCTPYMEHTOB
ONCPAIlHOHHOTO aHANH3a JUIS TIPHHATHS (PHHAHCOBKIX peuieHnity. B pabGorte mpemtoxeno 6 keiicos
(3anmaq), comepxkaumx 24 BOIIpOCA, /laTh OTBETHI, NPEABAPHTENBLHO O3HAKOMUBLIHCE C TEOPETHYECKOH
HACTRIO 110 1aHHOH TeMe. [polTi aBTOMaTH3HPOBAHHKIH TecT 110 Teme.

DHUHAHCOBBIH MEHE/DKMEHT. Meronuueckue yxazamums — k dBTOMATH3HPOBAHHBIM  1aOOPAaTOPHBIM
paboram/Bnamum.roc.yu-t um A.I'. U H.I'. CrosneroBrix; coct.JI.A. Koteropa.- Bnanumup:usza-so Bal'y,
2013-56 ¢ ¢ mna.

Tema 4. Onenka panHoHATLHOCTH cHCTeMBI YHPABJICHHUS XCHEKHBIMH CPEICTBAMH NpPEANPHATHSI.
Pacyer onTumanbHoli BermuMHBI CBOOOAHBIX JEHEKHBIX CPEICTB s npeanpuasaTus. Moaean
Musiepa- Oppa, Baymos.

Brinonnenne naboparopHoii paborer Ne3 (1 ast wacts «Ouenka PAllHOHATIEHOCTH CHCTEMb! YIIPaBICHHUS
ACHEKHBIMH CPEJICTBAMH MPEANPHATHS» H 2 as 4acThb «IIpornosupoBanue AeHEKHBIX MOTOKOB IPSIMBIM H
KOCBCHHBIM MeTO/laMK») Ha Oaze MS Excell.

DHHAHCOBBI MeHemKMEHT. MeTouueckue YKa3aHHs K aBTOMAaTH3UPOBAaHHBIM nabopaTopHBEIM
paboram/Brnagum.roc.yn-t um A.I'. U H.I'. Cronerossix; coct.JI.A. Koreropa.- Brapumup:uza-so Bal'y,
2013-56 ¢ ¢ un.

Tema S. ®unancosoe nianuposanme u cocTaB/icHHe OIOIKETa B COOTBETCTBHH ¢ ¢dbuHaHCOBOI
CTPYKTYpoii mnpeanpusitusa. ®uunancosas CTpykTypa npeanpusitus. Ilentpbr  dunancosoii
oTBeTcTBeHHOCTH (L{DO).

1. IIporHosupoBanue neHex)HBIX 10TOKOB. Moaes JAHCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB.

2. PaspaGotka punancoBoii CTPYKTYPbI IPEITPUATHS

Tema 6. ®PunancoBas onTHMH3ALHS ¢ HO3HIMIH HAJIOr000./10KeHHH.

1. Drankr Hanorosoro niaHHpoBanus

2. AHanu3 u3MeHeHHH B HATIOTOBOrOM 3aKOHO/IATENILCTBE U HAJIOTOBBIX JIBIOT.

Tema 7. Jloxoa u puck. Toxoamocrs 3a NEepHO BJIAJeHHS HHBECTHIHEHH.

1. CniocoGr1 ynpasnenus puckamu. O6beKTs! U CYOBEKTBI yIIpaBIICeHUS PHCKAMH.

2. ConocTaBHMOCTH YpPOBHS TIPHHUMAEMLIX PHCKOB C YPOBHEM JOXOJHOCTH IIPOBOAMMBIX oneparui.
OcHoBHbIE c10cO6B! MPOTHBOAEHCTRHS PHCKY.

Tema 8. Hupecrunmonuniii anaius. Kanuranoo6pasyromue u noprdelbHble HWHBECTHIHH
CpenneB3BemIeHHAS CTOHMOCTL  KAIHTAJA. Buaer  s¢dexruBnocTn npoekToB. (OCHOBHBIE
MoKa3aTeJH 3P PeKTHBHOCTH NPOEKTOB.

Beimonuenne naGoparoproit paGorsr Ne 4 (1 as wacTe «VHBECTHIHOHHBIH aHATH3 NIPOEKTOB, pacueT NPV,
IRR, ID, cpoka okymaemoctH wu MOCTPOCHHE TIpadHKa OKYINaeMOCTH IIpOEKTa» H 2 as d4acte
«VIHBECTHLIMOHHBIN aHATH3 C y4YeToM (akTopa pucka u HCONpeae/IeHHOCTH») Ha Oaze MS Excell.
OueHHTb BEpOATHOCTH COGBITH — TIOJydCHHE MHBECTOPOM TpebyeMoro 1oXoia OT IpoeKTa qyepes
TTOCTPOCHUE «/IepeBa CLEHAPHEB PeaNH3allii IPOEKTa» H pacyeTa 0KHJIaeMOTO0 JI0XO0/a, B3BELIEHHOTO 110
BEPOTHOCTH, ONPENICHHE MEpPhl PHCKA Yepe3 pacyer CPCIHEKBAIPATHYECKOI'0 OTKJIOHEHHS J0X0aa
(crannmapTHOE OTKIOHEHHE BEPOSTHOCTHOTO pacmpe/ie/ieHnss BO3MOKHBIX NPV, pacuer Koo punuenrta
M3MCHYMBOCTH H ONPE/ICNICHHSI HCKOMO# BEPOSTHOCTH 10Ty YEHHS TOJIOXKUTEJIBHOTO JI0XO0/Ia OT NPOEKTA

OHHAHCOBBI MEHEMKMEHT. MeToauueckue ykasaHus K aBTOMATH3MPOBAHHBIM  J1aGOPATOPHBIM
paboram/Bragum.roc.yu-tr um A.I'. U H.T. CroneroBsix; coct.JI.A. Koterosa.- Braaumup:usg-so Bal'y,
2013-56 ¢ ¢ umn.




Tema 9. Vnpasiaennme wucrounuxamu bunancupoBanus gesTeabHOCTH ¢upmbl.  PuHaHCOBas
MOJINTHKA NpeANpHATHs. XeIKHPOBAHHBIH MOAX0] B $punaHCHpOBaHHH. IMHCCHOHHAS NMOMTHIA,
JIMBHIEHIHAS NOIHTHKA.

1. Meros! cpensecpounoro u KPaTKOCPOYHOTO (pUHAHCHPOBAHHSI.
2. Mozenn ¢unancupoBanus 00OpOTHBIX aKTHBOB. baHkoBcKoe KPEMTOBAHHE.

5. OBPA3OBATEJIBHBIE TEXHOJIOTHH

B xoje ocBoeHus aumcummmMHLbI TIpH TIpOBENICHUHM AYJIMTOPHBIX 3aHATHH HCMOTB3YIOTCS CIIEAYIONTHE
00pasoBaresbHBIE TEXHOIOTHH:
Hudopmanuonnsie TexHOMOrHMH: HPUMCHCHHE ICKTPOHHBIX 00PA30BaTEIILHBIX PECYPCOB MPH MOATOTOBKE
K JICKIMAM, NIPAKTHYECKUM 3aHaTUsAM. [Ipesentammu Microsoft Power Point.
Pabora B xomanpe: comectHas paGora CTYZICHTOB B I'PYIINE HA IPAKTHUYECKHX 3aHATHIX.
[IpobnemHoe o6yuenue: CTHMYJIMPOBAHHE CTYICHTOB K CaMOCTOSTENEHOMY IPHOOPETEHHIO 3HAHMIA,
HEOOXO/IMMBIX /ISl PEIIEHHS] KOHKPETHOMN pOGIeMb! B NPOIECCe ICKIIMOHHBIX H IIPAKTHYECKHX 3aHSTHIL
Wnausuyansioe ofydeHue: BeICTpanBanue CTYIEHTOM COOCTBEHHOH 00pa3oBaTelbHOlM TPAacKTOPHH Ha
OCHOBE (JOPMHUPOBAHHUSI HHAMBHIYAILHOI 0bpa3oBaTelIbHOM POrpamMMBI ¢ y4eToM MHTEPECOB CTYIEHTA.
Mexucnummnapaoe  o6y4yenue: [IpHMCHCHHE 3HAaHHH W3 pasHBIX o6nacTel, wux IPYNIIHPOBKA H
KOHUEHTpalMs B KOHTEKCTE pernaeMoii 3a1aum.
OcHOBHBIE THIIBI JIEKIIHIA: HH(pOPMALHOHHAS JIEKIHSL.
IIpobnemnas nexuus - B oTiMume ot MH(OPMALMOHHON JIEKUMH, HAa KOTOPOH coOBIaioTes CBE/ICHHS,
[IPCAHASHAICHHBIC JUIS 3alOMMHAHMs, HAa NMPOOJIEMHON JEKIHH 3HAHUS BBOISTCH KAk «HEH3BECTHOEY,
KOTOpOe HCOOXOAUMO «OTKpHITHY. IIpoGneMHas JeKLMS HauuHaeTcs c BONPOCOB, C IOCTAaHOBKH
npoOJIEMBl, KOTOPYIO B XOIE H3JIOKEHHS Marepuana HeoOXOAUMO pemnTh. IIpH 3TOM BHIIBHraeMmas
npobjiemMa TpeOyeT He OJHOTHIIHOTO PEIIEHHMS, TOTOBOH CXEMEI KOTOporo Her. [laHHBIH THN neKnuu
CTPOMTCS. TAKAM 00pa3soM, 4TO JESTeNBHOCTh CTYACHTA 10 ee YCBOEHHIO IPHOIMXKAETCS K MOHCKORBOI,
HeeneniosarenbeKoi. Ha momo0Hbix nekumsax obs3arenen guanor TMPEIoiaBaTesisi U CTY/IEHTOB,
AKTHBHbIC M HHTEPAKTHBHbIE METOABI OGYUCHUS:

— Humepaxmuenas nexyus (mema Ne2, 3);

— Tpenune (mema Ne§);

- Ananus cumyayuii (mema No2,3,4);

— Ilpumenenue umumayuonnvix modeneii (mema Ne§)

— Pasbop xonxpemnwvix cumyayuii (mema Ne2-8);

6.0HEHOYHBIE CPEJCTBA JUIS1 TEKYLIEI'O KOHTPOJIS YCIIEBAEMOCTH,
INPOMEKYTOYHOM ATTECTALIMH 110 UTOTCAM OCBOEHMUSA JTUCUUITJIUHBI U
YYEBHO-METO/IMYECKOE OBECHEYEHUE CAMOCTOSTEJIBHOM PABOTBI
CTYJAEHTOB

Bonpock! st noaroroBku k onpocy
o TuCHHITHHE «DHHAHCOBBIH MeHeKMEHT»

1. Kakas KoHIenuusl JIe)KHT B OCHOBE Z0JIFOCPOYHOrO aHaAJIM3a A€HEKHBIX [IOTOKOB H B YeM
3aK/II0YaETCs €€ CYLUIHOCTD?

2. B 4eM cocTouT pazinune MEX1y IPOLEHTHON M YYETHOH CTaBKaAMH?

3. B 4eM 3akimoyaercs cymHoCTh nponecca AHCKOHTHPOBAHHS M IPOIlecCa HApaIeHHA?

4. B 4eM COCTOHT NPHHIANHAILHAS PasHHIIA MEXTY NPOCTBIMH M CJIOKHBIMH IIPOIIEHTaMH?

5. Kakoe Haumciienne nmponeHTon (Bonee unu Menee yactoe) u npu Kakux ycioBusax Goee
BBIFO/THO?

6. Kakas cxema 1 nouemy Gosee BbIroma TIPH HAYHCJICHHH NPOLEHTOB 3a ApoOHOE YHUCIIO JieT?

7. B ueM cMbICT 30 (eKTHBHOI 1010801 NPOLIEHTHOM CTaBKH?

8. MoryT 1 coBnanars 6yaymas u AHCKOHTHpOBaHHasd croumoct? Ecnu na, To npu xakux
ycioBHaX?

9. [losicaute npasuno 72-x.



10. CopmynupyiiTe pasnuums B HOAX0AaX K aHATH3Y PHHAHCOBOH MEATELHOCTH NPEAIPUATHS B
YCJIOBHAX UCHTPAIM30BAHHO IUTAHHPYEMOH 3KOHOMHKH H PHIHOYHON 3KOHOMHKH.

11. Kakue 3anauu sIBASIOTCS OCHOBHBIMM B 9KOHOMHYECKOM aHAIM3E JICSTE/IbHOCTH IPEANPUATHHR B
COBPEMEHHBIX YCIIOBHAX?

12. B 4yeM 3akimodaeTcs CyIHOCTb H3MEHEHHIT B METOI0NOTHH SKOHOMUUYECKONO aHaM3a,
MPOU3OLIEAIINX 32 NTePHO/ Pa3BUTHS PHIHOYHBIX OTHOLIEHHI B Poccuu?

13. KakvMu npuHIHNIaMH clieyeT pyKoBOACTBOBATHCS NpH NPOBEACHUH aHaIH3a?

14. Kax cooTHOCATCS Mesxay co6oit MOHSTHS «3KOHOMMYECKHI aHAIN3», «aHAIU3 XO3AMCTBEHHO
IeATENILHOCTHY, «)UHAHCOBBIH aHANIN3Y, «aHalu3 PUHAHCOBOI AEATENBHOCTHY, «(DMHAHCOBBIH aHAIH3Y,
«aHanu3 (HHAHCOBOIO COCTOSHHA, «DHHAHCOBBIH MEHEPKMEHTY.

15. Yro sBsAeTCA OCHOBHOM 1ENBIO (PHHAHCOBOrO aHANH3a?

16. Kaxumu nprunnamu o6yclioBiIeHo paseieHie aHaiu3a Ha (UHAHCOBEIH U yIIpaBICHYECKH?

17. B 4eM 3akimoyaroTcs 0coOeHHOCTH BHEIIHETO | BHYTPEHHETO (HHAHCOBOIO aHATH3a?

18. YTo ABNISIETCS OCHOBHBIM HCTOYHHKOM (PHHAHCOBOTO aHaH3a?

19. Yro mpencrasisier co6oii yrayOeHHbIH aHATHS (uHanCOBOI NesTeNLHOCTH NpeNpHATHS?

20. [lepeunciuTe mokasareiu, XapaKTePH3YIOLIHE pasjIfuHble CTOPOHEI IKOHOMHYECKOTO
moTeH1uana Gupmel?

21. Kakue nokasaTeln XapakTepu3yioT HMYIIECTBEHHOE MOJI0KEHHE NpeanpusTHs?

22. CymecTByeT H pasjiuuue MEXIy MOHATHAMHE «THKBHIHOCTBY K «IJIATEKECIIOCOOHOCTEY ?

23. [IpuBeuTE IPHMEPEL, KOI/Ia MPENPHATHE ABISETCS JTHKBH/IHBIM, HO HEIITIATekKeCroCOOHbIM,
IIATCHKECIIOCOOHBIM, HO HEJTMKBH/IHBIM?

24. Moxet 111 3HAYEHHE NTOKA3aTeNs «COOCTBEHHbIE 000pOTHEBIE CPE/ICTBA» OBITH MEHBIIE HYJIS?
Ecnu na, To, Bo-nepBEIX, XOPOLIO 3TO HIIH ILIOXO H, BO-BTOPbIX, HMEET JIH CMBICJI B 9TOM ClIy4ae
PACCUHTLIBATH KO3 UIIMEHTHI JIMKBUAHOCTH?

25. Ha xakue nokasateinu ciieiyeT o6palaTs BHUIMAHHE TIIPH XapakTepUCTHKE GUHAHCOBOrO
COCTOAHHS KOMITAHMH C MO3HIIMK: &) KPATKOCPOUHOH NePCIIeKTHBEL, §) JIOJITOCPOYHOM NEPCIeKTHBEI?

26. Yto Takoe «4HCTBIEC AKTHBbI AKIMOHEPHOTO OBIIECTBA)?

18. C nomoImbio Kakux IoKasaTeseii OLeHHBAETCS 000pauuBaeMOCTh CPEJICTB, BIOKEHHBIX B
HUMYIICCTBO NPEATIPHUSATHSA?

27. KakuM 06pa3oM pacCYMTHIBAIOTCS MOKA3ATENH peHTabenbHOCTH?

28. Ot kakux (hakTOPOB 3aBUCHT BEJIMYHHA IOKA3aTeNICH NPHOBLIH U peHTabenbHOCTH?

29. IlepeunciuTe pasiHyHbIe 10KA3ATETH TPHOBLIH.

30. B yem 3akimoyaercs 0COOEHHOCTh (PMHAHCOBOrO aHaIu3a B HEKOMMEPUYECKUX OpPraHu3anusx?

31. Kakue cymecTByIOT THIIEI MHBECTHIIHOHHBIX TIPOEKTOR?

32. Yto noHHMAaeTCsl [0/1 TMKBUIHOCTBIO HHBECTHIIHOHHOIO npoexra?

33. Kak K1accH)HUMPYIOTCS HHBECTHI[MOHHBIC IIPOEKTBI 110 CTENEHH 3aBHCHMOCTH?

34. Kak HHBECTHLIMOHHBIE IPOEKTHI MOPa3ACIISIOTCS 10 TUIY FEHEPHPYEMBIX MIOTOKOB IIJ1aTeXeH?

35. Kakue MHBECTHIIHOHHBIE TIPOEKTHI CIHTAIOTCS HAHOO Iee PHCKOBBIMH, a KaKHe — HaHMEHee
PHCKOBBIMH?

36. Yro sBNIsieTCS IIaBHBIM TIPH OLICHKE MPABHIILHOCTH PACYETA IEHEKHBIX TOTOKOB?

37. Ha kakue jiBe IpyInIbl MOKHO YCIIOBHO Pa3OUTh COBOKYIIHOCTh METOJIOB OLIEHKH
HWHBECTHIIHOHHBIX ITPOEKTOB?

38. PaccMOTpHTE KPHTEPHH OLIEHKH HHBECTHIIHOHHEBIX IIPOCKTOB, OOCYAUTE UX JOCTOMHCTBA H
HEJIOCTATKH.

39. B yeM cocrouT HemocTatok kpurepus YJIC?

40. Kax noctynare B TOM city4yae, €CllH KpHTEPHH IPOTHBOpEYAT ApYT Apyry?

41. Kakue H3 METOZIOB OLIEHKH POEKTOB B3aUMOCBSI3aHbI Mexty coboi u noyemy?

42. 44, B 4eM coctosT Hauboee ob1He MOaX0/b! K aHAJIH3Y MHBECTHIIHOHHBIX MPOEKTOB B
YCIIOBHSX pHUCKa?

45. Ecnu Temn MHQISINK SBISCTCS CYIMIECTBEHHBIM, KaK YYECTBh €r'0 IPU aHaJIu3e MPOEKTOB?
46. B 4eM 3aKmoyaeTcs IPOCTPAHCTBEHHAS M BPEMEHHAs ONTHMH3AIIAS HHBECTHLIHH?

47. YTo BXOIHT B COCTAaB 06OPOTHBIX CPEJICTB IpEANPUATHS?

48. B yeM 3aKmo4aroTCa 0COOEHHOCTH 0GOPOTHBIX CPEICTR?

49. Uro nonpasymesaercs 1o Kpyroo6opoTom 060poTHBIX cpeacTB?



50. Kaxum obpasom o6opaunsaeMocTh 00OPOTHBIX CPENICTB OKA3BIBACT BIHSHHE HA dunancosoe
IIOJIOXKECHHE MPEPUATHS?

51. KakuMu mokasaTeisiMu oleHHBaeTes 060paunBaeMocTh 06OPOTHBIX CpencTs?

52. Kaxue yacT 060pOTHBIX aKTHBOB HMEIOT 3Ha4Y€HHE JUTd (PMHAHCOBOIO MEeHeKMEeHTa?

53. Chopmynupyiite paznuums MEHLY TEPMHHAMH «ODOPOTHBIE CPE/ICTBAY H «COOCTBEHHbIE
oboporueie cpenctBay. Kakue (axtops! onpeaensior ux BEJIHYHHY?

54. Kakue BH/IbI pUCKOB, CBA3aHHBIX ¢ ynpaslieHHEM 00OPOTHBIMH CPEACTBAMY, BBI 3HaeTe?

55. Cdopmynupyiite ocHOBHBIE NIPUYMHEL, 00yCIIaBIHBalOIHE HEOGXO0AMMOCTD 3aNacoR?

56. Kakue dakTops okassIBaioT BIMSHEE Ha BENIMYHHY JIeOHTOPCKOM 3a/101KEHHOCTH?

57. Kakumu nokasaressimu XapakTepusyercs 9 peKTHBHOCTL yrpasieHus JNeOUTOpPCKOMH
3a/I0JDKEHHOCTRIO?

58. B ueMm 3akmrouaetcs cymHocTs YUPaBJICHUS ICHEKHBIMU CpeICTBAMH?

59. Kakue aktopsr HeoGXxoaumo YHHUTRIBATh MPU YNPABICHHH KPEAUTOPCKOH 3810/ KeHHOCTBIO?

61. B uem 3aximouaercs cymuocts MIIaHWPOBAHMSA HA NPEANPHATHH?

62. Kakumu npuunnamu OIIpeNCNIEeTCs HEOOXOIMMOCThL COCTABIIEHHS [IJIAHOR?

63. Ilepeunciute obume (Gysxumu ynpasnenus. Kakoe mecto CPEIH HUX 3aHHMAET
IUIAHHPOBaHHE?

64. B ueM COCTOAT OCHOBHBIE pas/uums MEXKIY CTPaTerHYeCKUMH, TAKTHYECKHMH,
ITPOH3BOICTBEHHBIMH H (DMHAHCOBLIMHM TJIaHAMU?

65. Kakoe MecTo B cucreme ¢unancoBoro TUIAHUPOBAHHS 3aHUMAIOT LEHTP TOXO0B H LEHT]
3arpar?

66. Kakum o6pasom B npouecce (puHancoBoro nianupoBanus HCITOJBb3YETCA METO]] CLieHapHeB?

67. B 4em 3aKiouaeTcs cymHocTs OroKeTHPOBAHHA?

68. Oxapakrepusyiite OCHOBHbIC pasHuHs MEXTY TIAHOM M OHOIKETOM.

69. Jlaiite 0611yI0 XapaKTepHCTHKY METOIOB 1 MOJEIICH, HCTIONB3YEMBIX JUIS TOCTPOEHHS
TIPOTHO3HBIX OLEHOK,

73. TlpuBetuTe pUMEp Ha HCIIOIB30BAHHUS MCTO/1a IIOCTPOCHHS JIepeBa pelleHHUi,

74. B 4eM 3aKiII09aeTcs CyImHOCTh METO1a IPOUEHTHOTO H3MEHEHHUS MPOAAX?

75. [aiite sKoHOMHYECKYIO HHTEPNPETAIIUIO NOHATHIO «KAITHTAI)?

76. Kax rpynmupyercs kanuran B naccuse Gananca?

77. Kakne nmpeHMy1uecTBa M HEOCTATKY HMeeT (HHaHCHPOBaHKE TONBKO 3a CYET COBCTBEHHOrO
Kanurana?

78. Ilpu pemiennu kakux 3amgay HCIIOJIb3YETCA IIOHATHE «CTOMMOCTD KAmuTaiay?

79. JlaiiTe 3kOHOMHYECKYIO MHTCPIPETAIIHIO TEPMHHOB «CTOMMOCTE KAIHTANIA», «OLECHKA
KaltuTanay, «CTOMMOCTb (PUPMBI», «PIHOYHAS KAIlHTATH3ALHSY.,

80. OxapakTepu3yiiTe OCHOBHbIE HCTOYHHKH (uHancHpoBanus nestenbHOCTH MPENIPUSTHS C
TO3UIMH HX CTOMMOCTH. 3aBUCHT JIH HX COCTAB OT OPraHM3alHOHHO NPaBOBO# (OpPMEI rpeAnpuaTHs?

81. Kak paccunThIBaeTCS CTOMMOCTS KamuTaNa B OTHOLUCHHH OT/ICJIBHBIX HCTOYHHKOB
bunancupoBanus?

82. KakyIo posis HrpaeT crouMocTs Pa3/IAIHBIX HCTOYHUKOB KANUTaNa HPH MPHUHATHH PeIIeHHH
JOITOCPOYHOrO Xapakrepa?

83. IpuBeiMTe MPUMEPHI MIIATHBIX H GeCILIATHBIX HCTOYHUKOB (PMHAHCHPOBAHMSI.

84. Kakas cxema 1 mouemy Gosee BbIroua [IpH HAYUCJICHHUH IIPOLICHTOB 3a JAPOOHOE YHCIIO JT1eT?

85. Kaxol kammTan 1oposxe — COGCTBEHHbI MM 3aEMHBIH — ¥ 11o4YeMy?

86. UTo Takoe cpenHEeB3BeIEHHAS CTOMMOCTD Kanutana? Ot KaKkuX (haKTOpOB 3aBHCHT 3HAYEHHE
WACC? MosxHo /i ynipasisTs ee 3nauennem? Kakas Tenaennus B otHomennn WACC paccmaTpuBaercs
Kak Onaronpusitnas?

ITpumepsb! TecTOBBLIX 3a1aHuil
110 rucunnInne «@HHAHCOBBII MeHeKMeH, HCIOJTIB3Y EMBIX [IPH TEKYIEeM KOHTPO,Ie
PeiiTunr koutposas Ne 1

1. B 4eM cMbICT KOHUENIMH IeHEKHOTO T0TOKA?

a) B IOCTHXKEHHH MaKCHMAITbHO BO3MOKHBIX OCTATKOR ACHEHKHBIX CPEJICTB B KACCE H HA PACUETHOM
cuere;

0) B IOMEIEHHH JICHEXKHBIX CPEJICTB C YYETOM BCeX (PaKTOPOB U PHCKOB, HA HUX BITHAIOIINX

B) B CO3/IaHHH M IOCTOSHHOM YBEJIHYEHHH COGCTBEHHOTO KalnuTaua.



2. B yeM CMBICII KOHLENINH BPEMEHHOM [EeHHOCTH JeHer?

a) JICHeXKHBIC CPEICTBA CErO/IHs LIEHHEe, YeM PaBHO3HAYHAA CyMMa, 0XKH/1aeMast K [0JIy4ECHHIO
4epe3 Kakoe-To BpeMs;

0) B COMOCTABNECHNN Pa3IMYHBIX BAPUAHTOR BJIOKEHHI BO BPEMEHH H [IPOCTPAHCTBE;

B) CBOCBPEMEHHAs! M IOCTOBEPHAS HH(pOPMAIHS CII0COOCTBYET IIPHBE/IEHUIO 1IEH B COOTBETCTBHE C
BHYTPCHHHMH CTOMMOCTSIMH H, CJIEI0BATEILHO, TIOBBIIIACT b dekTMBHOCTD KamUTANA.

3. Ilpu 0THOBpEMEHHOM CHHKEHHM 1IeH U HaTypajeHOro oObeMa peatusaluy 1015 IepeMeHHBIX
pacxoj10B:

a) HE U3MEHSAETCS;

0) yMeHbIIaeTcs;

B) YBEJIMYHBAETCH.

4. Ilpu coxpaHeHHH HATYpPaNTBHOTO O6BEMA H CHIDKEHUH LCH HA YCIIYTH 0/ IepEeMEHHBIX
PacxoJloB B coctaBe 00beMa peaH3aluu:

a) He U3MEHSETCH;

0) yMeHbInaercs;

B) YBEJIMYHBAETCS.

5. YBenMYeHHe HaTypalbHOro 06beMa peannsaiuy 6e3 U3MEHEHHs LIeH o0ecreuuT 6oIbIIHi]
MPUPOCT NPUOBLTH HA IPEITPHATHH, I/I€ 015 ePEMEHHBIX pacxo/10B:

a) 0,3;

0) 0,5;

B) 0,7.

6. CocraBysolye CTpyKTYphI Kanuraa:

a) 060POTHBIE aKTHBBI H BHEOGOPOTHBIE AKTHBEI,

0) noJrocpodHbie 06s3aTeBCTRA, IIPHBHJIETMPOBAHHBIC AKIIHH, OOBIKHOBEHHbIE AKIIHH,
Hepacrpe/ienieHHas NpuohLIb;

B) BHEOOOPOTHBIE AKTHBBI H J0JITOCPOYHBIE 00s3aTeNILCTRA;

7. Touka Oe3yOREITOUHOCTH — 3TO:

a) paBeHCTBO MpHOBUIH Ha akiuio (EPS) B Pa3HBIX BapHaHTaxX ()HHAHCHPOBAHHUS;

0) KOIHYECTBO M3/1EHiA, [IPH KOTOPOM H3JICPHKKH IPOU3BOJICTBA PABHBI JIOXOAY OT HX MPOJIANKH;

B) KOJIMYECTBO M3/IeJIHIA, IIPH KOTOPOM OXO/IbI OT HX NIPOAAXH MPEBLIIAIOT H3/IEPKKH
IIPOH3BO/ICTBA;

8. Byaymas ctoumMocTs — 3T0:

a) CEeTrOHANIHSIS OLEHKA, YMHOKEHHAs HA KO3 PHUIMEHT THCKOHTHPOBAHHS;

0) ceronHsUIHAS ONCHKA, JE/IEHHAS HA eMHHILY, TLTIOC CTaBKa [POLEHTA B N-H CTEHNEHHU;

B) CErOIHSAIIHSAS OLIEHKA, YMHOYKEHHAs Ha K03 dunneHT Hapamenus;

T') CETO/HSNIHSASA OLEHKA, K KOTOPO# MPHGABIIsAETCS BeIHUMHA ITPOLIEHTHO# CTABKH.

9. IlponeHTHas cTaBKa, HAYUCIIAEMAs HA paHee HAYMCJICHHBIC IPOLEHTEI, IPHCOEIUHIEMBIE K
OCHOBHOM CyMME JI0JITa - 3TO:

a) CJIOMHBIE MPOIEHTHI;

0) NpoCTEIe NPOLEHTHI;

B) IIEpEMEHHAs IIPOLIEHTHAS CTABKA,

T) IJ1aBAOIIAs IPOLEHTHAS CTABKA.

10. Haiiti BemnunHy noxoa KPEIHTOPa, €C/IM 3a IPEIOCTABIIEHHE B JIOJIT HA MOJIro1a HEKOTOpOit
CYMMDBI JICHET OH TOJTY4HJI OT 3a€MIIHKA B COBOKYIHOCTH 6,3 ThIc. py6. IIpu 9TOM IPUMEHSIIACh TTPOCTast
nponeHTHas craska B 10% romoseix

a) 6 TeIC. pyo.;

0) 5,7 ThIC. PY6.;

B) 0,6 TEIC. PYO.;

r) 0,3 TeIC. py6.

1'1. Kakoit nomkua 6sITh npuGHLITE HPCATIPHATHS B IIOCICAYIOLIME WECTh MECSIIEB, HAyas Ha
MOTOHCHHE 00OPOTHBIX CPEICTB, YTOGBI JOCTHYH HOPMATHBHOTO 3HAYECHHS K03 PHIMEHTa TeKyIEH
JTMKBHITHOCTH, PABHOTO JIBYM, IIPH YCIIOBHH, YTO CyMMa CPOYHBIX 00S3aTE/IbCTB He BO3pacTeT. Benwunna
TEKYIuX akTHBOB = 2100 T.p., cpounsle o6s3aTenbcTRa npeanpustas = 1500 1.p.? Yemy pasen
KO3 HIMEHT TeKyluel TMKBHIHOCTH ceifuac?



PeiiTunr kouTpoan Ne 2
3agaua 1
IIpesmonoxumM, BeI XoTHTE B Tevenne TPCX JIET B KOHIIE K&XK/I0T0 T0/1a MOJTy4aTh 3a1aHHy0 cymMmy B 100
TeIC. py0. Bac muTepecyer cymma, KOTOpYI0 HEOOXOMMMO BHecTH B GaHK B HacTosIee Bpems nox 12%
FOJIOBBIX UL TOTO, YTOOBI 6aHK BHITUIAYHBAIT €3KET0/THO HEOOXOUMYIO CyMMYy.
3anaua 2

[Ipeanonoxum, uro npomaxu B 1991 ronty cocraBnsior 40 y.e., miaHapyemble npogaxu Ha 1992 rop
paBHbl 30 y.e., uHcTas npuOBUIE cocTaBiser 7 [IPOLICHTOB OT IpoAax M KO3()(HUIMEHT BBHILIATHI
ausuaeHna paseH 30 mpounentam. Onpenenuts CYMMY HeOOXOIHMOr0 BHEIHEro ¢uHaHCHpOBaHMS,
M3BCCTHO, 4TO OCHOBHBIE cpeacTtBa B 1991 roxy cocrasunu 4 y.€., obopotHble cpenctBa - 2 y.e.,
KpaTKoCpOYHBIE 00s3aTebCTRA - 2 y.€., I0ATOCPOUHBIE 06S3aTeIbCTRA - 2,5 y.e., aKUMOHEPHBIH KamuTAJ -
0,3 y.e., nepactpenenensas npuGhLIb - 1.2 ye,
3anaua 3

Brr umeere 50 Toic. py6. u xoTemu 6b YABOHTB JTY CyMMy 4epe3 5 net. Kakoe MUHMMabHOE 3HAYEHHE
TNIPOLICHTHOH CTaBKH HEOOXOIHMO /ISl BBIOIHEHHUS TAHHOI onepauuu?

3amaua 4.
1. Paccmotpute HHBecTHIMY B akuuu A 1 B Ha [IEPHOJ| TONHYHOTO 11paBa COOCTBEHHOCTH
AKII1UH
A B
Llena Ha Havano rona 150 y.e. 180 y.e.
[omyyeHHBIH NeHeXKHbIH TUBHICHT 15 y.e. 16 y.e.
IIponaxuas nena (kowen roza) 147 y.e. 188 y.e.
Paccunraiite 06uiyro 1oxoaHocTs no KaxJI0My BapHaHTY HHBECTHPOBAHHS.
3anaua 5.

O6bem npogax Gupmsl coctasiser 100 MmiH. py0., akTHBBI - 82 MuH. py6., 061as 3a10KEHHOCTE - 37
MIH. pyb. Yemy paBHa uucras npHGBUIb, eciH peHTabensHOCT npogax 15%? Paccumtaiite
PeHTabeIbHOCTE COOCTBEHHOIO KalKTaa.
3amaua 6
o Paccuntars cpeanuii apudmernueckuii AOXOA U TCOMETPUYECKHH JIOXO/1 HA aKIHIO,  eciIH
Bpemennsie nepuojni

t=0 t=1 =2
Iena (nakoHew nepuona) 90 y.e. 180 y.e. 270 y.e.
JAIIB - 100 y.e. 50 %
Texymmit noxox (uBuaeH/B!) 0 0 0
3apaua 7
© Paccyurars oxunaeMble HOPMBI IPUGBLUTH TS AKIHK A 1 aKiuy B, ecim u3sectHo

Axuus A
Cocrosinue s5KoHOMHKH JoxonHocts CrarucrHyeckas BeposSTHOCTE
Cran -5% 0,2
HopmansHoe coctosnue 20% 0,6
[Tonsem 40 0,2

Axnus B
CocTosHue 5KOHOMHKH JoxoHocTh CrarucTHyeckas BeposTHOCTE
Cran 10% 0,2
HopmansHoe cocrosnue 15% 0,6
Ionsem 20 0,2

3anaua 8
© OueHHUTb PHCK HHBECTHPOBAHUS B aKIMH A U B, ecnu ussecrno

AKnus A
Cocmosarue 3konoMuru Hoxoonocme Cmamucmuueckan eepoamuocme
Cnan -5% 0,2

Hopmanshoe cocrosHue 20% 0,6



[Togsem 40 0,2

Axuus B
Cocmonnue 3xoHomMuxu Hoxoonocms Cmamucmuyeckaa éepoamnocmo
Cnan 10% 0,2
HopmaibHoe cocrosame 15% 0,6
TToabem 20 0,2

3anaya 9

o fano: O6mas Beipyuka npennpusitas = 200000 Vi
CyMMa akTHBOB = 100000 y.e.
Yucras npudbuib = 18000 y.e.
OnpenemuTs peHTabeNbHOCTD COBCTBEHHDIX CPEICTB (NPUOBLIL HA HHBECTHLMH), ¢ IPHMEHEHHEM
¢bopmynsr Tronoxa.
3anaga 10

o] ONIaCTHYHOCTH COpoca OT [eH Ha Nponykuuio npeanpustus “bera” pasma 1,75.
OnpeaenuTs MOCHEACTBHS CHIKEHUS 1eHbI Ha 1000 py0., €Cili 10 ITOr0 CHHUNKEHHS 06heM peanu3anuu
coctapisit 10000 mr. mo newe 17,5 Thic. py6./ mrt., a obmumie 3atpathbl Obuik paBHbl 100 mMyH. py6. (B ToM
UHCIIC OCTOAHHEBIE - 20 MyIH. py6.) Ha Bech 06BEM MPOM3BO/CTBA.

o 3anaya 11

o OmpenenuTh 9KOHOMHYECKYIO peHTabenbHOCT OPENPUATHS, €CIIH HM3BECTHO, YTO JUIS
nonyyenns 10 mun.py6 HPOW na 80 mumm.py6. obopora 3anefictByercs 150 MiH.py6. aKTHBOB M
IPOAHANH3UPOBATh (PAKTOPBI H3MEHEHHMS PEHTAGEILHOCTH: PeHTAGEIbHOCTD npoaax ¥ obopauuBaeMocTh
aKTOB.

3anaya 12
IIpeanpusTye IIAHKUPYET MPOJAXY ILIAKATOB MO ICHE 3,5 py6./mr. ToBap Gepercs Ha peanU3alHIO 1O
2,10 py6., aperna nanatku oboiinercs B 700 py0. B Hezemo.
Onpenenurs:
MIOPOTOBYIO BBIPYYKY;
IOpor peHTabeNbHOCTH, €CITH apeH IHAs [LIaTa BeIpacteT J1o 1050 py6.;
TIOpOr peHTabeIBHOCTH, €CIIH LIEHA PeaM3alli BRIPACTET /10 3,85 py6.;
NOpor peHTabeNbHOCTH, €CJIM 3aKYTIOYHasl [[eHa BbIpacteT ¢ 2,10 py6. no 2,38 py6.;
CKOJIBKO IJIAKaTOB JI0JKHO OBITh MPOIAHO JUIs OTydYeHus npubhuty 490 py6. B Henemo.

Kakoii 3anac $punascoBoii npounoctu Oyner umets GusHec?

3agaua 13
Beipyuka ot peanusamuu — 1500 y.e. Cymma nepeMeHHEIX 3aTpar — 1050 y.e. CymMMa HOCTOAHHBIX 3aTpar
— 300 y.e. Crpykrypa naccuBa: coGCTBEHHBIE cpeacrea — 600 y.e., nonrocpoyssie 3aiiMer — 150 y.e.,
KpaTKOCpO4HbIe KpeauThl — 60 y.e., ctoumocts CPCIT — 23%.
Omnpenenuts:
CKOJIbKO [IPOLEHTOB TIPUOBLTH yAAacTCs COXPAHMTh MNPEAIPHATHIO, eCIIH BBIpYYKa OT pealu3alui
cokpatuTcs Ha 25%;
TIPOLCHT ~ CHHIKCHHS BBIDYYKH OT peaiM3allid, [PH KOTOPOM NpENIpUATHE BCTAaeT Ha IOPOT
peHTabeNbHOCTH;
Ha CKOJIbKO IPOLICHTOB HEOOXOAUMO CHH3HTH NOCTOSHHBIE 3aTPATHI, YTOOBI IPH CHH)KEHUH BBIPYYKH OT
peannsaimy Ha 25% W npexHeM 3HauYeHuH d(deKTa OICPATHOHHOrO phIYara MpeArnpUsTHE COXPAHUIIO ObI
75 % oxumaeMoii npuObLIH; ypoBeHs sddexra (huHanCOBOTO phIvara, eciM cTaBka Hagora Ha NpHOBLIL
20%.

3anava 14
pennpustue meer pybamku u 6proku. B NIPOTHO3HOM NEpHOAE MOKET OBITH oTpaGoTano 20 000 yen/yac.
ITpu sT0M 32 1 Yen/yac MOKHO CIUMTH JTHGO 1 py6atuky, mu6o 3 nape! 6prok. Llena peanusaruu pybaiuku —
15 y.e. Ilena peamu3sauuu 6piok — 20 y.e. Ilepemennsle 3atparsi Ha 1 ef1. pyGamku — 6 y.c., bprok — 16 y.e.

Kaxkoii u3 ToBapoOB BBIrO[HO IPOU3BOANTE IS YBCIIHYCHHUS MapXKHHAJIbHOH NpUOBLIH?



Bbl mMeere  Bo3mokHOCTB NpopHHAHCHPOBATE
TPeOYeMbIX HHBECTHIMI - 10 MIH py0., noxox no
MJH py6. CTOMT Jiu mpuHHMATE 3TO NPE/UI0KEeHH

10%?

IIpoext, npexycmarpugaroumii €XKETO/HbIE TI0C
TpeDyeT HHBECTHPOBAHHMS B cymme 1 MiH.

w15 %2

DupMa cobHpaeTcss BIOKHUTE CpeiCcTBa B Npuob

MIIH py6., 45 MitH py6. u 50 MiH py6.

Peitrunr-kontpoan Ne 3

ONPEJIETHTE 3P DEKTHBHOCTH MIPOEKTA.

HMmetores nBa npoekta A u B. Craska AMCKOHTUPOBAHUS paBHa 10%.

3agaua 1.

[IPOCKT MPOJOJDKHUTENBHOCTEIO 3 roja. Bendumpa
FOAAM OKHIACTCA B pasMepe COOTBETCTBEHHO 5, 4 1 3
€, CCIM NPHEMJIEMas CTaBKa JIMCKOHTHPOBAHHS paBHA

3agaua 2.

3amaua 3.

3anaua 4.

ACHCKHBIX MOTOKOB M pacyeT YJIC npusenens! B Tabme.

TyleHusi B pasmepe 200 Teic. py6. B Teuenme 7 Ier,
py0. Beironen nu npoexr, eciu xenaemas JIOXOIHOCTh paBHa 7

PETEHHE HOBOro 00OpYIOBAaHHS, CTOMMOCTE KOTOpOro
0 min py6. Oxunaercs, yro BHEJIpeHHE 000py10BaHHUs
TBIE JOXO/BI B 25 MitH py6., 30 mun py6., 30 Mmita py6., 40
COOTBETCTBEHHO. CTaBKa IMCKOHTHPOBaHHUs pasHa 10%. Tpebyercs

COOTBGTCTB}’I‘OU.[HG OLCHKH

ITpoexkT WusecTuums (miH py6.) AC (MaH py6.) YC (M py6.)
A - 10 000 15 000 5000
b - 100 000 105 000 5000
Tpebyercs onpenemuts myurmmit IIPOEKT.
3anaya 5.

[Tpennpustue paccMaTpUBAET BO3MOXKHOCTE
poekToB A u B, NpeAronaraeMele  yClioBH
AUCKOHTHPOBAaHHA MU TIPOEKTOB OJIHHAK

9 (PEKTHBHELA NPOEKT HHBECTHIIHIA.

Y4acTHs B (UHAHCHPOBAHMM JBYX B3aMMOHCKITIOYAKOIIIHX
fl pealli3aliiM KOTOPBIX NpHBe/ieHbl B TaGmume. Craska
oBa ¥ paBHa 10%. Heobxomumo BBIOpaTe Haubonee

Haiitu Tpebyemyro HHBCCTOPOM JIOXOJIHOCTE (OXKHIaeM
KO3 QHUIHEHT CHCTeMaTHYeCKOro PHCKa 10 2T0ii 16 pase
LEHHBIX Oymar 1o GoHIOBBIM HHIEKCAM ©

‘Hoy JTxoucon™ pasen 40%,

CTaBKa MPOLECHTA 110 ACMO3HTHOMY BKJIATy B Coepbatke (30%).
3apaya 7

TopoBoii noxon INonoroii noxon
HuBecTHuus
[Mpoekt B NEPBOM rofly | BO BTopoM roay | JIC (maH py6.) YJIC (min py6.)
(mnH py6.)
(ThiC. PY6.) (TeIC. PY6.)
A - 100 200 250 388.43 288,43
b - 10 000 15 000 25000 34 297,52 24 297,52
3anaya 6

YO JIOXOJHOCTB) Ha aKIHIO, eCiH H3BECTHO, YTO
H 2. OxuaeMas 10XOIHOCTD 10
3a OE3PHUCKOBYIO CTABKY MPHHHMAETCS

prdens peIHOYHBIX

Cpentuuii rogoBo# 0CTATOK JeHEKHbIX CPEACTB Ha pacueTHOM cueTe — 3500 py6.

Onpenenurs rofoBe BMEHEHHBIE H3/ICPIKKH TIOJIEPKAHHS YKA3aHHOTO YPOBHS OCTATKA Ha pac4eTHOM cyere,

CCJIH II0 CYeTaM 10 BOCTPEOOBAHHUS IOPHINYECKHX 7ML OaHK BhILIaukBaer 2% FONIOBBIX. MOMHO OTKpBITH B

5TOM OaHKe NIEMO3HUT ¢ TIPOLIEHTHOMH CTaBKO# — 12% FOJIOBBIX C €)XKEKBAPTATBHBIM HAYHCIIEHHEM [IPOLIEHTOB.
3anaua 8

HMmeertcst Bo3amMoskHOCTE KYIIHTb OOJIMIaliHIO KOMMEPYECKOro GaHKa 110 uene 530 Teic. 1.e. cO cnenyromuMU
XapaKTCPUCTUKAMH: HOMHHAIbHAs 1eHa — 500 Tric. 1, €.; CPOK IoralueHus — 1 roj; KynoHHsIi goxon — 1
pa3 B KBapTai (B KOHIIE) B pasmepe 10% 0T HOMHHATA. Ho xonna noramenns ocranocs 11 mec.
IIpunsite wm OTBEPIrHYTB CJCIKY, €CIIM CTaBKa IO AlbTepHATHBHBIM OE3PHCKOBBIM  BIIOYKEHHSAM
cocrasmsier 20%.
3anaua 9



Kontpakt npenycmarprsaer pasHOMepHbie ©KCKBAPTANILHBIC 3aKYIIKH B TEYEHHE 5 JIET TOBAPOB B KPEIHT.
CrouMocTh TOBapoB pa3oBoii moctasku 200 Thic. pyO. ¢ 3aunciieHHeM Ha CHCLHATBHBIN CCYAHBIH CUET B
KOHIle KBapTana. KakoBa cymma 3a10/keHHOCTH B KoHIe CpOKa ITOCTaBOK, €CJIM IPOIEHTHAs CTaBKa
Haumcnsercs: 1) exexBapranbHo, 2) 110 HOIyroausm.
Pasmep crioxHoi nporenTHO# cTaBku - 6%.

3anaua 10
CpennexpanpaTHiHOe OTKIOHEHHE CAIBAO EIKEAHEBHOIO AcHExKHOro noroka — 1000 py6. Craska 1o
AILTCPHATHBHBIM BNOXEHUsM — 15%. Cpennue 3atparsr Ha OMEPALHIO M0 KPATKOCPOUYHBIM BJIOKEHHAM —
150 py6. Tlpemnpusitue dunancoBo ycroifumso u KpeauTocnocodHo. CyMMa MHHHMANbHO HEOGXOIHMMBIX
CpeAcTB (ocTatok cpencts) — 5000 py6. OnpenenuTs MHTEPBAT — H3MEHEHHS ONTHMATILHOMN BEITHYUHEI
JIEHEIKHOTO MOTOKA.

3apaua 11
Cpenue 3aTparsl Ha OIEPAIHIO MO KpaTkOCPOUHBIM BIIOKEHHAM paBHO 150 y.e., CTaBKa 10 albTepHATHBHBIM
BIOKEHHAM — 15 % ToNIoBBIX, cpeHeKBaIpaTHYECKOE OTKIOHEHHE CaJIB/I0 ICHEHKHOTO T0TOKA NPEANPHATHS
pasHo 1000 y.e. Hmxumii npemen ocrarka JIC pykoBoziCTBO ycTaHOBMIO paBHEM 0, T.K. NPEINpUSTHE B
COCTOAHHMH OCYIIECTBUTb MPOJAXY LEHHBIX Oymar WM TONyYnTh CCymy B KOpoTKoe Bpems. Ompenemuts
MHTCPBATT H3MEHECHUS ONTHMAIIBHOMH BEJIMYMHBI JCHEKHOTO [TOTOKA.

3anaya 12
Ilpennpusitie 3akmouaer ¢ GaHkOM A0roBop. OTKpBITHE pacyeTHOro cuera OecnnatHo, o6cmy)uBaHHE
PacueTHOro cueta OecriaTHo. MUHHMAIIBHBIN pa3sMep KOMIIEHCAIHOHHOIO OCTATKA Ha cuete — 5000 py6.
W3 nepikku, cBA3aHHBIE ¢ ONEpaLHAMH 110 KpaTKOCPO1HEIM BIOXCHUsM, - 10 py6. Ha onHy crienky.
CpeaiHeMeCSYHBIN KPEJUTOBEIH 060pOT 10 pacuetHoMy cdety — 500 000 py6. Cpeansis H0XOMHOCTD
Bioxennd — 10% no  pmenosuram. Ilo cuery go BocTpeboBanus (pacyeTHOMyY cuery) Haumcnsercs 2%
TOJIOBBIX.
OnpenenuTs ONTHMAIBHBIA CpeIHHH OCTATOK Ha PacteTHOM CYETE, KOTOPOro JOMKHO MPHIEPKHBATHLCS
TIPS/IPHATHE, YTOObI PAIMOHATIBHO YIIPABIIATE JIEHEKHBIMHE cpecTBamy. Kakosa IPH 3TOM 000paYHBaAEMOCTE
ACHCHKHBIX CPENICTB? YK@KHUTE BETHYHHY, HA KOTOPYIO H3MEHSETCS 000paYMBAEMOCTE JICHEKHEIX CPEICTB IIPH
YBCIIMYCHHH JIOXOJHOCTH aJIbTEPHATHBHBIX BIIOKeHMIH J10 15%.

3agaua 13
Jl1st KOHKpeTHOro BapuaHTa ITaHa, 3a1aBaeMoro crpoxamu "Tloctymienns” u "Ilnarexu", onpenemre CPOKH
H 00BEMBbI 3a€MHBIX CPE/ICTB, 00ECIICUHBAOIIHC PeAM3alMI0 3TOr0 BapHaHTa IUIaHA NPH MHHAMAJBHBIX
TIOTEPsIX JACHEXKHBIX CPE/ICTB, T.€. JOMOIHUTENbHBIX 3aTpatax (TIaTexax) 3a 3TH 3aeMHbIe cpexcrtia. (Beeaure
YhCIa B CTpoKe "3aeMHBIe cpencTBa" B COOTBETCTBYIOLIHE NEPHOABI BpeMeHH). PHHAHCOBbIE CPECTBA Ha
Hauasio nepuoga =100

HaumenoBanue mokasarens [lepronsr Bpemenu

1 2 3 |4 5 16 7
Ioctynnenus 140 |50 (200 [140 [190 (110 205
[Inarexu 160 (120 |180 (300 {100 |5 70

Canp1o JeHEN]HOTO MOTOKA

AKKyMYJIHPOBaHHOE CANTbIO0

Heobxonumele 3aemMubie cpencrea

O\U’l-b-ut\.)v—*%

IToramenwue JII1

3anaya 14
3a pacueTHBI mepHOn cymMa ACOMTOPCKOH 3a0/KEHHOCTH Bo3pocia Ha 3000 py0. Beumi HauMcieHs
AUBUICHNB! B cyMMme 2300 py6. Bbumi BhIMnaveHs! qusuienIn! B cymme 1560 py6. Tpu cranka paso6panbr Ha
3aIiacTH W ONPUXO/IOBAHbI HA CKJIa/ie Ha cymmy 750 py6. IIpuHATEI B3HOCHI B ycTaBHBIH Kamutan — 5000 pyo.
M3 mux 3500 py6. — oprrexumkoii. Haiitu BC/IMMMHY KOPPEKTHPOBKH HYHCTOH NpHOBUTH Jyis pacyera
JICHEHKHOIO NMOTOKA 3a NIEPHOJT KOCBEHHBIM METOJIOM.

3amxaua 15
Kommepueckas Mapxka (peHTabenbHOCTS nponax) = 0,04, HopMa peuHBeCTHpOBaHMS npubbum =
0,7,060paunBaeMocTs akTHBOB = 1,67. OTHOLIEHHE 3aCMHBIX CPE/ICTB K COOCTBEeHHBIM = (),8.




OnpenenuTs JOCTHXUMBIH POCT KOMIIAHHH

3amaua 16
CTpyKTypa HCTOUHMKOB KamMTajla KOMIIAHMH TAKOBA:
Jlos1s axuHOHEpHOro KanuTana cocraniser 27%, ero ucHa - 38%.
OcTabHyl0 4acTh KalWTala COCTABIAIOT 3aeMHBI KAaIHTal, B TOM YHCIIe JIOJITOCPOYHBIE JOJTOBEIE
obszarensetBa (30%), 1eHAa 3TOro MCTOUHMKA Kanutana - 26%, Kpatkocpounsle 3aiMel (43%), neHa
ucrounnka 19 % Ge3 ydera nanoroBoit sxonomuu. Hamor ua npu6suis — 20 %..
Paccunraiite cpennenssemennyto neny kanurana (WACC) kommanum.

3anauya 17
[TocnenHuii BEILIAYEHHBIM KOMIIAHUEH A JTMBHICH. paBeH $4, Temn npupocTa TMBHACHIOB cocTaBiseT 3% B
roa. Kakosa Tekylias neHa akuuii KOMIaHuH, ecid Kod(duimeHT JMCKOHTHPOBaHUA (Tpedyemas Hopma
npuOpUH) paBen 12%7

3anaua 18
Ycrasubiit kanutan — 1 800 000 py6. Homunan akmuu — 10 py6. Uneras npubsuts — 630 000 py6. Cymma
maBueH08 — 300 000 py6. Dmuccnonnas npemus — 200 000 py6. Hakomiennas npubsUIL — 720 000 py6.
[lena noxynku akuuu — 11 py6. Llena npopasku akuuu — 16 py6.
Onpenenuts npuObLIL HA AKIHIO
OnpenenuTs OTHOLIEHHE [IEHA-IPHOBLTH
OnpezieMThL HOPMY JHBHACH/IOB HA aAKIHIO
OnpeenuTs JOXOAHOCTD aKIHii ¢ yYETOM H3MEHEHHS KyPCOB CTOMMOCTH aKIHii
Onpenenuts 6anaHCOBYIO CTOMMOCTD AKITHH
Ornpezie/UTh 100 BBILIAYEHHBIX TUBHICH/IOB

3anaua 19
Kommnanus B nomyunna npu6euts B otdetHoM roy 100 Thic. 1. e. KoMnanus Moxet 6o NPOJIOJDKHTE paboTy
B TOM € PEWHUME, I10J1y4as B JaTbHEHIIEM Takyio ke IPHObLIb, THO0 PeHHBECTUPOBATH YacTh MPHObLTH. Ha
OCHOBAHWH JIAHHBIX Ta0yimubl TpeOyeTcs ONpelenuTh, Kakoi BApHAHT JMBHACHIHOH TIOJHTHKH
[Ipe/INOYTHTEILHEE.

Jons Temn npupocra Tpebyemas
PEMHBECTHPYEMOit npuosLTH, % aKIMOHEPaMH HOpMa
npuObUTH, % npuObLH, %
0 0 10
10 6 14
20 9 15
30 11 18
3amaua 20

M3BecTHBI ClIeAyIOlME JaHHBIC NPOTHO3HOTO GalaHca NPeANPHSTHA, B T. 1. .. KpeIUTOpCKast
3a10/KeHHOCTE — 1200; KpaTKocpouHkle (hUHAHCOBBIE BI0XKeHHS — 200; IEHEeKHbIE cpeactsa — 200; ceipbe
1 marepuaibl — 400; cobeTennbIe cpesctsa — 2000; BHEOGOPOTHBIE AKTHBEI — 3500;pe3epBHBIi KanmuTAT —
100; ne3aBepiieHHOe mpou3BoacTBO — 200; roroas npoaykuust — 600; nosrocpoynas 3a10KEHHOCTD -
2000; neburtopckas 3anomkeHHOCTh — 1800,
IIpornosnas Bemuuraa HPOU coctaBut 255 T. /1. €., CTOUMOCTD 3a8MHBIX cpenctB — 25%.
Tpebyercst: 1. Paccunrats COC. 2. Beranciuts ®DI1. 3. Onpeneuts NoTeHIHATEHBI H3HILIEK WK nepunuT
ACHENKHBIX CPEJICTB, PACCUMTATh PEAIbHbIN H3MHIICK WM Aeduumt. 4. Onpeie/uTs PalMOHATBHBH HyTh
NPUBJICYCHHsI JIOTIOJHHTENBHBIX PECYPCOB.

3ajgaua 21
Haiiti onTiMatbHylo CTPYKTypy KanuTana HCXos M3 YCIOBHH, NPHBEICHHBIX B Tabmmie. Paccumrars
CTOMMOCTE KOMIIAHHH, FEHEPHPYIOILCH eXKEeroHbIi YucThIi noxox 100 Min.py6.

[Tokasarens BapuaHThbl cTpykTypbl Kanutana (MCTOUHHKOB) M €r0 CTOMMOCTH

Hons cobert. | 100 90 80 70 60 50 40
Kanurana %

Hons  3aemuoro | 0 10 20 30 40 50 60
kanuTtaina %

CroumocTe 13 13.3 14 15 17 19,5 25
(Tpebvemas




HOpMa  OTJauM)
co0. kanuTana %

CTtonMocCTh 7 7 7,1 75 8,0 12 17
34€MHOT0
kanuTana %

WACC %

CrouMocTh
KOMIIaHHH
MITH.py6. V

Crmcox pexomenayemsix Tem pedepaTos 1o aucuunanae «OUHAHCOBBII MeHETKMEHT
1. MeTotbl IporHo3upoBaHus GAaHKPOTCTBA NPEATPUITUS

2 CymHOoCTh (PHHAHCOBBIX PUCKOB

3. YipaBiieHHE 000POTHBIM KaITUTAIOM

4. ®HHAHCOBOE ITTAHHPOBAHKE HA IIPETIPHATHH

5. Merozs! onienku OusHeca

6. YIipaBjieHHe HHBECTHLHOHHBIM [IPOEKTHPOBAHHEM

7. PasButhe priHKa 1ieHHBIX Gymar B Poccuu

8. Ynpasnenue GpuHaHCOBBIMH OTOKAMH Ha NPEATNPUSTHH

9. ®UHAHCOBBIE ACTIEKTHI PECTPYKTYPH3ALIMH [IpeIIPUSITHS

10. Ynpasnenue npuObUIbIO H PEHTA6EIbHOCTBIO

11. Metosb1 popMHpOBaHKS HHBECTHLHOHHOTO TIOPTess

12. Yrpasnenue 610/KeTHPOBAHHEM Ha MPEANPUSTHHA

13. Ouenka 3 GeKTHBHOCTH HHBECTHIIHOHHOMN JIEATEILHOCTH (HpMBI
14. MaTeMaTH4YeCKHE OCHOBEI (PMHAHCOBOI'O MEHEKMEHTA

15. DunancoBble PEIHKH U X pa3BHTHE B yCIOBHIX Poccuu

16. Crparernyeckoe GpunancoBoe yrpasieHue GUPMOi

17. Ynpasnenue GpunancoBoii yCTOHYHBOCTBIO KOMMEPUYECKOr0 GaHKa
18. JleHexHBbIe TOTOKH (pUPMBEI

19. Crpykrypa H CTOUMOCTB U KanuTana GUPMBI

Bonpocs! k 3x3ameny no qucnumimne «®uHaHCOBBII MEeHEe/KMEHT»

1. Conepxanne ®M. O6bexT @M. CyHnekT OM.

2. OM - ¢ TOYKH 3peHHs Hayku ynpasienus. KoHTyp ynpasienus (uHaHCOBBIMH pecypcaMH
JICHE)KHBIM 000POTOM IPEANPHSTHS.

3. Hudopmanuonnoe obecnedenne @M, cTaHIapTH! ABTOMATH3AIMH paboT. DKKayTHHT.

4. DHHAHCOBBIH PEIHOK, €T0 CTPYKTYpA M0 CPOKAM MPELOCTABIEHUS JC, undpacrpykrypa.

5. e v 3aaum GUHAHCOBOTO aHAIM3A TIPEANPHATHSL.

6. Merozapt, HCTOYHMKH HHOOPMALHWK U YPOBHH (DHHAHCOBOIO aHATH3A IIPEATPUSATHS.

7. Bunmel puHancoBoro amamusa. AHanu3 obmero Gopmata. UnekcHbIi anaus.

8. Cymmuocth MOHATHH JIMKBHUIHOCTB, MIATEKECIIOCOBHOCTE, KPEIUTOCIIOCOOHOCTh, (hHHAHCOBAs
YCTOHYHBOCTD, AeN0Bas aKTHBHOCTH. [loKasaTenu, XapakTepu3ylOIHe 5TH CBOHCTBA COLMATLHO-
IKOHOMHMYECKOI CHCTEMEI.

9. Hcnonbsosanue Gopmynei Jlfonona s olneHKH ShpGeKTHBHOCTH JeATeIbHOCTH PEATIPUSTHS.

10. CtpykTypa ONEpalHOHHOrO H (DHHAHCOBOTO I[MKIIOB. AJITOpPHTM  pacueTa JJIMTENbHOCTH
ONEPAMOHHOTO M (HHAHCOBOrO  IHMKIOB M CyMMBI «3aMOPOXKEHHBIX) 0OOPOTHBIX CpE/ICTB
IpPEeNIPUATHS.

11. OcHOBHBIE HENOCTATKH aHanu3a (DHHAHCOBOTO COCTOSHHS NPE/INPUATHSA, MEPONPUNTHS 10
BOCCTaHOBJICHHUIO TJIATEXKECIIOCOOHOCTH.

12. Hcnonb30BaHHE HHCTPYMEHTOB ONEPALIHOHHOIO AHATH3A B IPUHATHH YIPABICHYECKHX PEIICHMH,
cheprl IPUMEHEHHS, OCHOBHBIE TTOHSTHS.

13. Metonbl b depenimaniy cMEaHHbIX H3AEPIKEK.



14. CymHocTh noHATHI: BalOBas Mapxka, MapKMHAIbHAS peHTabeNbHOCTh, MOPOr PeHTabeIPHOCTH,
3anac ()MHAHCOBOH INPOYHOCTH, CHIA BO3EHCTBHS OTEPAIMOHHOIO (XO3HCTBEHHOTO) phIUara
(OIepalMOHHBIH JIEBEPHIIK).

15. [IpuHUMnBl - ONTHMHU3AUMH  ACCOPTHMEHTHOH MOTHTHKH NPeJUIPUATHA ¢ HCIOJIb30BaHHEM
JJIEMEHTOB OIIEPALlMOHHOIO aHAIKU34.

16. Dpdexr punancosoro prruara, CYIIHOCTG, onpeneneHune. PauuonanbHas oaIuTHKA 3aHMCTBOBAHHS
(uHAHCOBEIX CpesiCcTB.

17. llens KOMILIEKCHOM OLEHKH PAlHOHAIBHOCTH CHCTEMbI YOPaBICHHS JICHEXKHBIMH CpPEACTBAMH,
OCHOBHBIC STAlbl W ONPEJCICHHE ONTHMAIBHOM BETHYMHBI CBOGOMHBIX JICHEKHBIX CPEICTB /s
npeanpusTis (Monenu baymons, Munnepa - Oppa).

18. Pacyer jumTensHOCTH mepHOIa 00opoTa AEHEKHBIX cpeacTB. Meponpustas 1o YCKOPEHHIO
TIPHTOKA H 3aMEIUICHHIO OTTOKA JEHEXHBIX CPECTB.

19. Boizienenue u oneHka Bcex HanpapieHHii NOCTyIIeHUs U BBIOBITUs JIC NIpeanpusTus mpsMbiv
METOJIOM.

20. BouiesnieHHe U OIEHKa BCEX HAIpaBlIeHMIA NOCTYIUICHHS W BBIOBITHS JIC npeanpHaTHs KOCBEHHBIM
METOIOM.

21. CymHOCTb CTPaTernyeckoro mIaHupoBanus. Bus! u METO/IbI [TAHUPOBAHHS.

22. CymHOCTh HOPMAaTHBHOIO MeTOJa [UIAHAPOBAHMS, PACUYETHO — aAHAIMTHYECKOrO METO,
KOIHHIHEHTHOTO METOAA MIAHHPOBAHHSL.

23. MeToj ONTHMH3ALMH  IUIAHOBBIX  peLIEHHil, NPOrpaMMHO-LIENEBOH  METOJ, 3HKOHOMHKO-
MATEMaTHYECKOC MOJICIMPOBAHHUE, PHHAHCOBOE MPOTHO3MPOBAHME METOJIOM TIPOLIEHTA OT IIPOJAXK.

24. Cucrema OIOKETHOrO  IJIAHHPOBaHMS. Bubl OrokeToB. ®PuHAaHCOBas CTpyKTypa. BriGop
(uHAHCOBO# CTPYKTYpHl B COOTBETCTBHH  cO cTparerued npeanpuaTHs. Buasl neHrtpos
(HHAHCOBOH OTBETCTBECHHOCTH (LDO).

25. YcnoBus v OKa3ate/u NpeMHpPOBAHHIS JUTs Pa3IMYHBIX IEHTPOB OTBETCTBEHHOCTH.

26. Texymuii Gromker. CocTaB Gromkera.

27. Gunancossli 610xeT, CocTas Oromxera.

28. IIporHo3HpoBanye NEHEXHBIX [OTOKOB. Mozen JAUCKOHTHPOBAHHBIX  JICHEKHBIX ITOTOKOB.
Mogens IN'opaona.

29. CylHOCTS TIOHSTHS KanuTanu3amus. MeTobl pacyeTa ppIHOYHOM KallHTaIM3aI[HH.

30. HanoroBoe ruranuposanue. Jramsl npouecca. Pacyer mHanorosoro Gpemend. OcCHOBHbIE
HaNPaB/ICHUS CHH)KCHHS HAJIOTOBOIO GpeMeHH.

31. Onenka 10x01a OT HHBECTHIIU (kanuTanoobpasyromumx u noprdenbusix). JJoXoaHOCTh 3a Iepuo.
BIIQJICHHUSI.

32. ApudmeTHuecKuil U reoMeTpHYeCKUil CpeAHHH 1oxo. OxkunaeMas HopMa NPHOBLIH.

33. Ouenxa puckoB. Bujibl puckos. Koagpduuuenr .

34. OcHOBHBIE CIIOCOObI YPABNEHNS PHCKAMH.

35. Onpenenenue BepOATHOCTH COGBITHS, CBI3AHHOIO C TIOJYYCHHEM ITOJIOKUTEILHOM  JJOXOJHOCTH
HHBECTHIIHOHHBIX BJIOKEHHIA.

36. CyOnekT M 00OBEKT WHBECTHIIMIA. @OopMBEI M COCTaB HMHBECTHIMH. MCTOYHHKH HHBECTHIIHIH.
Cpe/iHeB3BeNIeHHAs CTONMOCTE HCTOYHHKOB MHBECTHIIUI (kanmurana — CCK - WACCQ)).

37. UHBeCTHLIMOHHBIH IIPOCKT, €ro stanbl. MHBecTHIHOHHOE npeioxenue. MuBectunmonnas
porpamma.

38. [lokasatenn 3(dEKTHBHOCTH HMHBECTHIIMOHHBIX MpOEKTOB. ['OpH30OHT pacyera, mar pacuera.
Buzs! neH, npuMeHsieMble B HHBECTHIIMOHHOM aHAIH3E, Ilepenoc ToYKH mpHBeneHus u nepecyer
CTaBKH JHCKOHTHPOBAHMS.

39. Bustel 2 eKTHBHOCTH MHBECTHIIHOHHBIX [IPOCKTOB: KOMMeEpYeCcKas, OI0/KETHAs, IKOHOMHYECKAs
s dexTHBHOCTE.

40. Ocobennocti onenku 3d¢eKTHBHOCTH HHBCCTHIIHOHHBIX [TPOEKTOB C y4eTOM (HaKTOpOB pHCKa H
HEONPEICICHHOCTH. OTIHYUTENbHEIE 0OCOBGEHHOCTH YCIOBHIl pUcKa 1 YCIIOBHH HEOTpe/IeJIeHHOCTH.
Tpu ocHOBHEIX MeTo/1a yyeTa (axTopoB pucka, NPUMEHSAEMBIC B HHBECTHITHOHHOM aHATH3E .

41. OCHOBHBIE METOHBI BHIGOPA WHBECTHIMOHHBIX MPOCKTOB: METOJ MPOCTOH HOPMBI NMPHOBLIH,
METOJIBI OKYIIAEMOCTH TPOEKTa, METOI YHCTOH JMCKOHTHPOBAHHOH CTOMMOCTH npoekra (YJ1/1,
NPV), meTox1 BHyTpeHHe# HOPMbI 10X0HOCTH npoekta (BH/I, IRR).

42. JIusunr — xanuranocGeperarommas GpopMa HHBECTHITHIL.



43. Dxonomuyeckass mpupoga 0oGOPOTHOrO  KamuTaa. CoOctennble  000pOTHBIE — CpencTBa.
DUHAHCOBO-OKCILIyaTAllHOHHEIE  TOTPeGHOCTH npeanpusatus.  Ounenka  3d(eKTHBHOCTH
HCMOTBb30BaHH 0OOPOTHEIX AKTHBOB

44. Ynpapnenue 1e6UTOPCKOI 3a10/KEHHOCTBIO IPEAIPHSTHS.

45. YnpaBienue TOBapHO — MaTePHATBHEIMH 3amacaMu OPEANPUATHS,

46. Crparerus (HHAHCHPOBaHHS 0GOPOTHBIX CPCICTB, XCUKHPOBAHHBIA MOAXO/. 3 THMA CTpaTerwii
buHaHCHpOBaHus OH3Heca.

47. Onpenenenne ONTHMAIBHOM CTPYKTypbl Kanutaja. MuHuMu3anus nensl kanurtana (CCK -
WACC).

48. TpanuuHOHHBIA MOAXOM K ONpEeENeHHIO ONTHMAILHORM CTPYKTYpbl KanuTana.  Teopus
Mopunesau 1 Munepa. Lena PECTPYKTYPHPOBAHHBIX J[OJITOB.

49. HopMaTHBHO — NPaBOBBIC aCIEKTHI Pery/THpPOBAHMS THBHICHIHON MOMHTHKHL. OcHOBHBIE TEpPMHHBI
1 noHsTHs. Llenu u 3anaun peanusauun JUBHACHIHOMN IOHTHKH,

50. Buasl TMBHACHHOMN MONMUTHKH. Biusnue AHBHIICHHOH MOJIMTHKH Ha Pe3yJbTaThl X03AHCTBEHHOM
JIEATENLHOCTH.

51. Teopus Munnepa u MonuiIbsSHH — HE3aBHCHMOCTH LUEHbI KalmuTana OT JHMBHCH/IHOH IMOJMTHKH
(Muinepa 1 Moannbsitn). Teopuu BiMsHES IHBHACHIHON HOTHTHKN Ha 1eHy kanurana (M.J
I'opnow, J Jluatuep).

52. OCcHOBHBIC TOKA3aTEH ONEHKH aKIMH. BHJBI SMHCCHIL: OTKPBITOC DAa3MEIICHHE H 3aKPhITOE
pa3MelneHne NeHHbIX Oymar.

53. OcHOBHBIE JTanbl NPOLETYPH SMHCCHH. PasMelneHue aKILHi Ha NPONOPLHOHAILHOH OCHOBE
CYIECTBYIOIMM aKIIHOHEPaM Yepe3 MPeIoKeHHE MPaB.

54. Pasmemmense neHHbIX Gymar myrtem 3aKpPHITOH MOJIHCKHU (YaCTHOE Pa3MelleHUe), TyTem OTKPBITOMH

MOJIMHCKH.
35.

b

. AHanu3 peHTabeIbHOCTH.

PSS

N Lh

. DHHAHCOBBIE PHCKH.

O 00

CamocrositennsHas paGora cTyaeHTOB
1. Onepaunu HapameHns i JMCKOHTHPOBAHHS.

- Metox pacuera BHyTpeHHEl HOPMBI peHTabeTBHOCTH,
. YIipaBjieHne e6HTOPCKOH 3a10/KEHHOCTBIO H IIPOM3BO/ICTBEHHBIMHU 3aM1aCaMH.

. @aKTOph! GOPMHPOBAHMS IPHOBLIH.
. CooTHOIICHHE TUIAHUPOBAHHUS H O10/KETHPOBaHMS.
- IHBeCTHIIMOHHBIH TTOPT(ENs U NPHHIHIEI ero bopmuposanus.

. CyImHOCTB ¥ KiacCH(HUKAIMS HCTOUHHKOB (unaHcHpoBaHus fesTEIBHOCTH (bHpPMBEL.

©OHI OLEHOYHBIX CPEJACTB /Ul IIPOBEJCHHS ATTECTALIHH YPOBHS C(POPMHPOBAHHOCTH KOMIIETEHIIHI
o0ydaromuxcs 1o JUCHHIUTHHE 0hOPMISIETCS OT/IETEHBIM JIOKYMEHTOM.

7. YHEBHO-METOJAWYECKOE U HWHO®OPMALIMOHHOE OBECIIEYEHUE

JUCHHUITIIMHBI

7.1. KnurootecneuenHocrn
HaumenoBanue niuteparypsl: astop, lon u3nanus KHHUI'OOBECIIEYEHHOCTb

Ha3BaHHE, BUJ1 U31aHHUH, -

SR Konuuectpo sk3emnnapos Hanuuue B anektponHoii
usanuii B 6ubnuorexe Bal'V B 6ubnuoreke Bal'y
cootBeTcTBHM ¢ PI'OC BO
1 2 3 4
OcHoBHas nuTeparypa*

1. ®uHaHCOBbIN MeHE KMEHT: 2020 http://znanium.com/catal
NPOABHHYThIH YpOBEHb: yueOHHK / og/product/557147
A.M. I'ybepHatopos, U.B. BanbinuH,
JL.A. Koreroea — Mocksa.: KHOPYC
. 2020. - 402 c. ISBN 978-5-406-




00940-6
2. Kupuuenko T.B. ®unancossiii 2018
MEHCKMEHT: Vuebuuk / T.B,
Kupuuenko. — M.: Jlawkos u K,
2014, — 484 ¢. ISBN 978-5-394-
01996-8

3. Cambuinn A .. ©unanCcOBBI 2013

http://znanium.com/catal
og/product/415005

http://znanium.com/catal

MEHCIKMEHT: YueGHuk / A .U,

Cambiiun. — M.: HHILI Uudpa-M, 0g/product/363697
2013. 413 c. ISBN 978-5-16-

005247-2

HononnutensHas turepar a
1. Bacosckuii JI.E. ®unancossii 2013 htlp://znanium.com/catal

MEHEKMEHT: Yuebuuk / JI.E.
Bacosckuit. — M.: HUL] HHOPA-M, og/product/415452
2013.-240 c. ISBN 978-5-16-
006960-9

2. Jlucuupina E.B. DUHAHCOBBIH 2013
MEHEIKMeHT: YueOuuk / E.B,
Jlucunpina, T.B, Bauenko, M.B.
3abponuna; Ion pexn. K.B.
EkumoBoit. — M.: HUL] Hudpa-M,
2013.- 184 c. ISBN 978-5-16-
006620-2

3. PHHAHCOBBII MeHe 1KMeHT. 2012 http://index.lib.vlsu.rufc
Meromuueckne ykazanus « gi-
aBTOMAaTH3MPOBAHHBIM ;

JabopaTopHeiM blnfzgate.exe?nresent+3
pabotam/Bnagum.roc.yu-t um A.I'. U 7740+default+3+1+F+].
H.T'. CroneroBsix; cocr.JI.A. 2.840.10003.5.102+rus
Koteroga.- Bramgumup:usn-so Bal'y,
2013-56 ¢ ¢ w.

http://znanium.com/catal
og/product/400440

7.2.  Tlepnoamueckne usnanns
Kypuan «Kommepcants, JleHbruy.
Kypnan «DunanCH | KPeIuT».
KypHnan « DuHAHCOBEIN MeHEDKMEHTY,
Kypnan «xkonomMucTY,

Kypnan «Sxcnepry.

I"asera «Poccuiickas razeray.

['asera «@unancoas raseray.

7.3. UuTepuer-pecypcent

1 http://'www.government.ru/ — caiir IIpaButenscrea Poccuitckoi Denepanmn.

2 http://www. cbr.ru/ — caiir LenTtpanbroro Banka Poccuiickoii Deneparuu.

3. http://www.minfin.ru/ru/ — caiir Munncrepcrsa ®unancor Poceuniickoi Denepanun.

- http://www.economy.gov.ru/minec/main — calT MuHHCTepeTBA  3KOHOMHUUECKOIO pa3BUTHS
Poccuiickoit ®eneparn.

5 http://www.gks.ru — caiit DeaepanbHOii ci1yxkObI FOCYapCTBEHHOH CTATHCTHKH

6. http://www. consultant.ru/ — OQUUMANBHBIN CAlT KOMITAHHH «KoncynbranT ITrocy.

7 http://www.businesspress.ru — Tesioas npecca

8. http://www.finman.ru — caiit XypHana « DHHAHCOBBIH MeHe HKMEeHTY.
9. http://www.fd.ru — caiir KypHana «DHHaHCOBBIH AUPEKTOPY.
10 http://ru.wikipedia.org - Buxunemus.  CoGojnas SHIHUKIONEAMIWWW.iprbookshop.ru/

(OnekTporHO-6uGIHOTEYHAS CHeTeMa [PRbooks — Hayuno-o6pazosarenbhbrii pecypc Ui pereHus
3a11a4 00y4eHus B Poccum u 3a pybexom)

1. www.cfinru (Kopnoparusmsiii MEHE/KMEHT — Teopust W mnpaktuka (unancoBoro amammsa,
HHBECTHLIHH, MEHCJDKMEHT, (DMHAHCHI, KypHAIBI H KHUTH, OM3HEC-ITAHBI peaibHbIX HPEPHSTHI,
TIPOrpaMMBI HHBECTHIIHOHHOTO aHAIIN3a U YIIPABIIEHUS POEKTAMH, MapKETHHT H peKiiama)

12. www.iteam.ru (ITopran iTeam — TEXHOJIOTHH KOPIIOPATHBHOTO YIPaBIIEHHS)




8. MATEPHAJIbHO-TEXHUYECKOE OBECIIEYEHHUE AUCHUTLIMHBI

Hns obecneyenus obpa3oBareabHOro fponecca 1o JMCHHILUIMHE HHCTHTYT pacnonaraer ciaeayrouiei
MATEpHANILHO-TEXHUYECKOH 6a3oi, obecnieunBaroLIeit NPOBEJICHHE BCEX BHUIIOB JHCUUIIMHAPHOM M
MEXTUCUAIUIMHAPHOR  ITOArOTOBKH, IPENYCMOTPEHHBIX  y4eOHBIM mIaHOM u COOTBETCTBYIOIUX
JIEHCTBYIOIHM CaHUTApHBIM U NPOTHBONOXKAPHLIM MPABHIAM U HOpMam:
- JICKIIHOHHBIE ayTHTOPHH, 000PYI0BAHHbIE BH/ICONPOCKIIHOHHbIM 060pYyI0BaHHEM s Npe3eHTanui,
CPCIICTBaMHU 3BYKOBOCIIPOH3BEICHHS, 9KpPaHOM M HMEIOIIHE BLIXOM B CETh Hnrepner;
- IOMEIIEHHS IS TIPOBEIEHHS CEMUHApPCKUX H MPAKTHYECKUX 3aHATHH, obopynoBaHHBIE yuebHokM
Mebenbo;
- bubimoreka, uMeromas mecra AUIA CTY/IEHTOB, OCHAILEHHBIE KOMIIBIOTEpaMHU C JIOCTYIIOM K 6azam
JaHHBIX U ceTH UHTepHer;
- KOMITBIOTEPHBIC KJIACCHI € KOMILICKTOM JIUIEH3HOHHOIO [IPOrPaMMHOI0 OGecHeyeH s Microsoft
Office, «KoncynsrantITmocy.
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