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1. TEJHW OCBOEHHUS JUCHUILTAHEI
Heneto ocBoeHust puciummaaEl «OCHOBS WHBECTHIHOHHON NCATENBHOCTHY SRILETCS tbop-
MHUpPOBaHHE 0a30BEIX MPOQECCHOHATBHEIX ¥ CHCIMANBHBX KOMIETCHITHI CTYACSHTOB IO OCYIIECTR-
JICHAIO HHBCCTHIMOHHOU NEATENBHOCTH, OUPEISIEHHIO ONTHMAIbHON CTPYKTYPBI, PAOHOHAIBHOTO
PasMEIIEHAS W BHICOKOH IQPCKTHEHOCTH MCIIONB30BAHHS MHBECTHIMA B YCIOBHIX PBIHOYHOM 9KO-

HOMHMKH.

3anaun;

— JaTh TEOPETHICCKUE 3HARMA 00 OCHOBAX MHBECTHIIMH, MHBECTHIMOHHOTO HIPOLECCa ¥ HH-
BECTHUMOHHOH JIeATeIIbHOCTH,
— TIPOAHATHIUPOBATE CYIMECTBYIOUMNE HCTOUHHKE H MCTOIB! DHHAHCHPOBAHUS HHBECTHIH-
OHHBIX NIPOEKTOB B OPraHH3aHIX;
— PACCMOTPETE METOAB! IOCY JAPCTBEHHON TIOMNEPIKKH HHBECTHHHOKHHOrO [poTiecca Ha (hee-
PaTBHOM ¥ PEIMOHAIBHOM YPOBHE;
— [IPOBSCTH 2HAIH3 H OLECHKY OA30BRIX KOHUENIMH TH3MHIOBOTO W IIPOSKTHOTO (BHHAHCHPO-
BAHHA MHBECTUIME B CO3MAHAE U DA3BATHE TOPrOBBIX PEANPHITHIA,
— H3YHHMTE COCTOSHHE OTEHECTBCHHOTO (POHAOBOTO PHIHKA M ONPEIEIHTE €T0 PeahHEIE BO3-
MOXKHOCTH JUIs PHHAHCOBOTO OGECICYCHUS JONTOCPOHEX HHBECTHTIHIE,

2. MECTO JTUCIIMILIINHEI B CTPYKTYPE OITOI

Aucumimaa «OCHOBBI MHBECTHIHOBHON JCATEILHOCTHY OTHOCHTECS K 9acTH yuebHOTOo
Iana GopMHpYeMoi yJaCTHHKAMH 0BpazoBaTeTbHEIX OTHOMICHMH TIPOrpaMMB! GakanaBpuara 110
Hanpasneruo 38.03.06 «Toprosoe zeno».

3. INTAHUPYEMBIE PE3VJIBTATBI OB YYEHUA 110 JUCITAILIHNHE
IInauupyeMele pe3ymbTaTEl OOYUeHNS TI0 AMCIHIIRHE, COOTHECCHHBIE C ITaHHPYEMEIMH Pe3yTbTa-
TaMK ocBoeHHS OIIOII (koMNETeHIIAMY ¥ HHIMKATOPAMY TOCTIIKEHUS KOMITETEHITHIE)

Qopmupyemele | ILmaHMpyemble pe3yIbTaTH 00YUEHHS 110 JHCIHILUIHHE, B COOTBET- Haumero-
KOMTIIETEHITHH CTBHH C WHJIMKATOPOM JOCTH)XXCHHS KOMITETCHIIMA BaHHUE OlIc-
(xom, conepika- | WumukaTop mo- PesynpTaTer o6y4yenns no gucnammne HOYHOTO
HHE KOMIIETCH- | CTHXKEHUS KOMIIe- cpencTsa
ITHH) TEHITHH
I1K-9.4 TIporo- 3name: Tecroseie
AT aHATA3 PBI- — CHCTEMY ITAHOBEIX ¥ OTYETHBIX IIOKA3aTelel | BOMpOCH
HOYHBIX H CIIC- ACATCHBHOCTH OPTaHH3AIMH, IPEACTAaBIgeMbIX | [IpakTuko-
IAGHICCKIX HOTCHIHANLHOMY HHBECTODY JUlsl IPHHATHS OpPHEHTHPO-
PHCKOB A1 IPH- | pellleHus 06 HHBECTHPOBARMHE, U METOMBI HX BAHHOE 3a-
HATHS yUPaBICH- | pacuéra; JaHHC
ITK-9 'oTor 9eCKUX permeHul, | Vuems:
aHATH3HPOBATh, | B TOM HHUCIE 00 — IIPOTHO3UPORBATE H3MEHEHHS GaKTOPOR
OLEHHBATH H WHBECTHPOBAHKWH | BHEIIHEH CPEAEl B MX BIMSHHES Ha YKOHOMHYE-
paspabareiBarh | i QUHAHCHPOBA- | CKHME PE3YIBTATHI AEATENBHOCTH OPTaHH3ALNY]
CTpaTeru Op- | HHM NEATCIBHO- | — IUIAHUPOBATH paboTy cosfaBacMoit HiTH Cy-
TaHM3aIH CTH WECTBYIOUIEH OPraHH3aliH B HAIPABICHHH
TIOBBLILICHHS SKOHOMHYECKHX PE3YIIbTATOB Iest-
TEIBHOCTH;
— PacCYHTHIBATE MOKA3aTEMH I HHBECTHITH-
OHHOTO aHANH3a NEATEIBHOCTH OPraHKu3allhy.
Braoems
— IPHEMaMH HHBCCTHOHOHHOIQ aHAIIM34.




[TIK-12 ToTtoB K 3name: TectoBbIe
yaacTiio v pea- | [IK-12.1  Paspa- | — mens, 3a1a9n B METOIB HHBECTHITHOHHOTO BOIIPOCHI
JM3AIHH IPOeK- | DaThBacT  mene- | aHanmm3a; IpaxTrko-
TOB B OOJIACTH | BBIC IIOKA3aTE/H € | — CYIIHOCTE, BUAB H 06IaCTh NPHMEHEHHS HH- | OPHCHTHPO-
npodeccro- y4eToM BeiOpaH- | BECTUIMOHHEIX I{POSKTOB; BaHHOE 3a-
HaILHOH Jes- HEIX KPHTEDHEB U | Vaems: JIaHHe
TENBHOCTH UMEIOIIRXCS — OTIPEAENATE NOTPEGHOCTE B pecypeax Jurst
OrpaHM4CHUE Ul | JOCTHKEHUS NOCTABNECHHEIX LeNeil mpy paspa-
peanu3auMi mnpo- | 6oTKe OM3HEC-IIaHA,;
€KTOB B 00mactu | Brademn:
npodeccronane- | — METOAaMH pacHeTa INaHOBEIX MOKA3aTe el
HOH  JICATENBHO- | NSSTENBHOCTH, CO3NABAEMON HITH CYIIECTBYIO-
CTH 10e# OpraHu3anyy A IPUHATHS HHBECTHIIH-
OHHBIX pElIeHMUIT;
I1K-12.4 Cnoco- | 3name: TecroBrie
OeH ocymecTs- — CIPYKTYPY ¥ CONCPXAHWE WHBECTHIHOHHBIX | BOIPOCHL
JSTh HO3TAUHBIA | IPOCKTOR; IIpakTHKO-
KOHTPOJIB peanu- | — NOCNEN0BATENBHOCTE Pa3paboTKy, peainsa- | OPHEHTHPO-
3alliF IIPOCKTOB M | UM M KOHTPONS 32 BEHINQJHEHHEM OH3Hec- | BaHHOE 3a-
OU3HEC-TINAHOB ILIaHA; Janme
Yueem
— pa3pabaThIBaTh HHBECTHIHOHHEIE HPOSKTEL,
— onpenenaTs QOpMy B CTPYKTYPY Ou3Hec-
TUTaHa B COOTBETCTBHH C TpeOOBAHHAMH 3aKa3-
YMKa (MHBECTOpa);
Baaoeem
— HaBBIKAMH HPCACTABICHUS (IPE3CHTANN) U
3aIUTEl OM3HEC-TUIAHOB, BEIGOpA M IPUHATHS
PCINEHHA 00 HHBECTHPOBAHMH.
ITK-16. Croco- | [IK-16.3 O6nanma- | 3uams: Tectorpre
0eH Ha OCHOBE | €T HABBIKAMHM — IPUHLMITEL OIICHKA pHCKa U 9(deKTHBHOCTH | BOIpoCE!
THIOBBIX METO- | OUCHKH HHBECTH- | KOMMEPYECKOH AeSTeNBHOCTH OpraEm3aumy B | [IpakTiko-
JHK ¥ Xefi- IIMOHHBIX POCK- | TIPOLECCE PEATH3alHH HHBECTULHOHHOTO MPO- | OPHEHTHpO-
cTByIOmCH TOB, QMHAHCOBO- | €KTA; BAHHOC 3a-
HOPMATHBHO- TO ITAHUPOBAHAA | — OLEHUBATE OXKMIACMYIO 9GOEKTUBHOCTE BH- | pampe

HpasoBOH Oa3bl
DPACCYHTEHIBATE M
YYHTHIBATD
SKOHOMHYECKHE
H COIMANIBHO-
IKOHOMHYECKHE
NIQKa3aTely,
XapaKkTepH3y-
KIHe AeATCIb-
HOCTE X034~
CTBYIOIIIHX
CyOBEKTOB

H ITPOTHO3HUpPOBA-
HHA

BECTHIITHOHHBIX PEIICHHH.

Vateem:

— GHATU3HPOBATE OXHIACMYIO 3QHEKTHBHOCTD
peaTH3alME HHBECTHIHOHHBIX IPOEKTOBR,
Bradeem:

— NpHeMaMH CPABHUTEILHOTO aHANH3a HHBE-
CTHIMOHHBIX IPOEKTOB.




4. OFBEM M CTPYKTYPA TUCITAIIIIHHBI

TPpyI0eMKOCTD THCIMIIIHHEE] COCTABISET 6 3aUeTHBIX ¢IHHHIL, 216 qacon

Temarnueckuit miian
gopma o0yuenns — ouHan

Konrakrsas pabota 00ywa- Dopmsl
FOLIAXCA TEKyIEro KOH-
¢ NeJaroruIeckuM paboTHH- TPONIA YCTIEBACMO-
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1 JkOHOMITIeCKad CYIIHOCTh M Kiac- 7 1-2 4 4
CHHKaIHA HHBSCTHIMH
2 DopMHpoBaHLe HHBECTHLIMOHHEIX 7 3 5 2 9
pecypcoB IpeInpHATHA
CymHoCTS, 1eNE, 330890 QYHKIEN 1
3 MEXAHH3M YIPABIICHHA HHBECTHLIUM- 7 4 2 2 8 9
MH
4 QOpMHPOBAHHME HHBECTHIIHOHHBIX . 5.6 4 4 4 9 PeATHHI-KOHTPOJE
PECYPCOB IPEANPHATHA Nol
OcHOBHBIE HAIPABICHUSA 2HATN3A
5 HHBECTHIHMOHHBIX [ipoueccos. He- 7 7-8 4 4 2 9
HEXHBle IOTOKH OT NpoeKTa
Konnenmus v MeToIMIeCKHH HH-
6 CIpyMeHTapuil OleHKH (aKTOpPOB 7 9 2 2 2 9
HHOIIALNN ¥ PHCKA
7 DOpMBI peaNbHBIX HHBECTHIMIM H 7 10 2 5 9
IIQJINTHKA YIPABJIEHHS HMHE
VYrpasnenue BEIGOPOM HHBECTHUIH-
8 OFHBIX [IPOEKTOB K (POPMUpPOBAHHEM 7 11 2 2 9
IIpOTPaMMBbL PeasibHBIX HHBECTHIIHH
9 OneHka 3 (eKTUBHOCTH PEaIbHBIX 7 2- 4 4 5 9 PeiiTanr-KOHTPONE
FHBECTHIHOHHBIX IIPOEKTOR 13 No2
10 YupasiieHHe peanusanueii HUBeCTH- 7 14 2 2 5 9
IHOHHBIX OPOEKTOR
11 @OopMEl GHHEAHCOBBIX HHBECTHITHH ~ 15- 4 4 9
M OONUTHKA YIPABISHHI HMH 16
OneHka HHBECTHIIHOHHBIX KadecTs
12 | (HHAHCOBBIX MACTPYMCHTOB HHBE- 7 17 2 2 3 9
* | CTHPOBAHHA
VrpasneHnue GopMHUpOBAHHEM 1 pe- .
13 c*rpl;mypmauneﬁ noptoent GuHan- 7 18 | 2 2 5 9 PEHTHHF_K,,OHTPOHB
COBBIX HHBECTHIIHHA Ne3
Bceero 3a 7 cemectp: 36 36 36 108 Sxsamen (36)
Hamyuve B gucuumnure KI/KP KP
Hroro no QUCLHILIHHE 36 36 36 108 OxsameH (36)




TemMaTHIecKHH IIaH

¢dopma obyuenus ogHo-3204Has (3 1 6 M)

Konraktaas pabora o0y- DopMel
YAIOIIHXCA TEKYILero KoH-
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1 DKOHOMHUECKAsA CYIHOCTh u 6 | 121 1 5 5 4
KJaccHpUKalHa HHBECTHUMA
DQopMUpOBaHHE HHBECTHLIHOHHBIX
2 PMEP . 6 |31 2 2 | 6
pecypcoB NpeanpUsITHS
CyILIHOCTS, LNk, 321a4H fyHK-
3 LMK H MEXaHH3M YTIDaBIeHW! HH- | 6 4 12
BECTHLIMAMH
DopMHPOBAHHE KHBSCTHLIHOHHBIX PeiiTraur-
4 PMHP " 6 1561 2 | 4 2 | 14
PecypCOB NpeanpUsaTHS KOHTpoNE Nol
OCHOBHEIC HANIPARTISHHS aHANH32
5 HHBECTHIIHOHHBIX MPOLIECCOB. 6 1781 1 2 12
JeHexHble MOTOKH OT IPOSKTA
Konuenuua 1 MeToNHIECKH HE-
6 CTpyMeHTapuit oueHKH dakTopos | 6 9 I 2 12
HHOIALNHY 4 PHCKA
DopMBI peWIbHBIX HHBECTHLIWH M
7 PMbI pe i 6 | 10 1 1 | 12
MOJHTHKA YIPABNEHHS HMH
Vnparnenue BbIGOPOM HHBECTH-
OHHBIX TIPOEKTOB U HOPMHUPO-
g ™ P opmup 6 | 11| 1| 1 2 | 12
BaHHEM TPOrPaMMBI peaNbHBIX
HHBECTHUHH
eHka 3 ¢eKTHBHOCTH pealib- .
Ouetka sde OCTH peallk 12- PeliTHHT-
9 HBIX 6 1 2 2 14
13 KOHTpOnBb No2
HHBECTHIIHOHHBIX IIPOEKTOB
10 YrpasneHue pealsalled HHBe- 6 14 1 5 2 10
CTHLHOHHBIX IPOCKTOB
11 DopMe!l GrUHAHCOBEIX WHRECTHIIMH 6 15- 1 5 10
H MOJIUTHKA YIIPAaBIICHHE UMH 16
OneHKa HHBECTHLHOHHBIX Ka-
12 | 4ecTB HHUHAHCOBBIX HHCTPYMEH- 6 17 1 2 2 12
TOB HHBECTHPOBAHHS
Ynpaenenue MHUDPOBAHHEM H "
P Gop up PelTvHT-
13 | pecrpyxrypuzarmeii noprdens 6 18 | 2 2 14
" KOHTponb Ne3
(h1HAHCOBBIX HHBECTHLIXH
Bcero 3a 6 cemectp: 12 24 17 144 Jx3ameH (36)
Hamuuue B pucupmmuye KIVKP KpP
Hrtoro mo gucumniuHe 12 24 17 144 OxzameH (36)




Copepkanne JEKIHOHHBIX 3AaHATHIT 10 AUCHHIIHHE

Tema 1. DJxoHOMHYecKas CyITHOCTS U KIACCHPHUKANAS MHBECTHIHH

VIHBECTHIMH KaK 5KOHOMHYECKas xareropus. OCHOBHBIE CYIIHOCTHBIC XAPAKTEPHCTHKYA WH-
BECTHIHM NpPEeINPHATHS Kak O0BeKTa YNpPaBICHHUS: WHBCCTHIHMH KAK OOBEKT 3KOHOMHIECKOTO
YIpaBICHNS; WHBECTHIIHNH KaK Haudoee akTHRHAS (GOpMa BOBIEUSHHS HAKOILIEHHOrO KANHTANA B
3KOHOMHMYECKHH TPOLECe; HHBECTHLIMN KaK BO3MOKHOCTH UCITOJNL30BAHNS HAKOIUICHHOTO KalluTaa
BO BCEX AILTEPHATHRHEIX €0 (QopMax; HHBECTHIIMH KaK albTepHATHBHAS BO3MOXHOCTE BIIOXCSHUS
KalATana B Mobbie 00BEKTH XO3IHCTBCHHON NEATENbHOCTH; HHBECTHIMM KAK WCTOYHHK TeHEPHPO-
BaHHA dPGhEKTa IPEAMPUHUMATCILCKOR IEATENPHOCTH; HMHBECTHINM KaK OOBCKT PHIHOYHBIX OTHO-
IeHHH, cOOCTBEHHOCTH, PAcTIOPSKEHUS M BPSMEHHOTO NMpeNlOYTEHHS; WHBECTHIIMHA KaK HOCHTEIb
(GaxTopoR pUCKA H THKBHIHOCTH.

Kiaccuduxanus HHBECTOPOB IT0 OCHOBHBIM IIpH3HAKaM (10 HAIPABJICHHOCTH OCHOBHOM XO-
3AUCTBEHHOM NEATENBHOCTH; O TEISIM MHBECTHPOBAHHA; IO OPHEHTAIIME Ha HHBCCTHIMOHBLIA 1IPO-
HECC; IO OTHOUICHHIO K HHBSCTUIHOHHBIM PHCKaM; O MEHTAHTETY HHBECTHIIMOHHOIO IOBEICHM,
10 IPHHAIIEKHOCTH K PE3UICHTAM).

Tema 2. QopMHPOBAHHE HHBECTHIHOHHLIX PECYPCOB NPEANPHATHSI.

OcHoBHBIE OCOOEHHOCTH TTponiecca GOPMHPOBAHMS HHBECTHIMOHHEIX PECYPCOR MPEITPHS-
THA: OCHOBHOE MCXOOHOE YCIOBHE OCYLHIECTBIEHHS HHBECTHIIHOHHOTO TIPOLECCa; CBA3E ¢ NPOLECCOM
[IEPBOHAYAIBHOTO HAKOIUICHHUSA KANWTANA; BO3MOXHOCThL MCIIOT30BAHHS PEHHBECTUPYEMOTO KallH-
Tana; CBI3b CO BCEMHM CTaIMAMH XKM3HEHHOrO UHMKIIA IPEIIPHATHS W CTAIUAMH WHBECCTHIIHOHHOTO
IpoLecca; HENPEPRIBHOCTE Nponecca. Krnaccubukams BHYTPEHHNX ¥ BHEIIHHMX WHBECTHIHOHHBIX
PECYPCOR TIPEANPHATHSA 110 OCHOBHBIM IIPH3HAKAM.

Tema 3. CymuocTh, OeNb, 320291 PYHKIUA H MEXAHH3M YIPaB/ICHNH HHBCCTRIHAMMT

MecTo ynpapneHHs HHBECTHITMAMY B 00IIei CHCTeME YIPaBIeHHU IPEIIPHATHEM | €T0 B3a-
HMOCBA3b C APYTHMH OCHOBHBIMH (YHKUMOHATLHEIMYE CHCTCMAMHE YIIPABIICHHS,

OCHOBHBIC NIPHHIMILL yUPaB/IeHKs HMHBECTHIMOHHON NEATENBHOCTBIO MPEANPHITAS: MHTC-
TPHPOBAHHOCTH C OOIIeH CHCTEMOH yIIpaBNeHHs NPEANPHATHEM; KOMIIICKCHEIH xapakTep GopMupo-
BaHHA YIPABICHICCKUX PCIICHWI; BBHICOKMH IWHAMH3M YIIDABICHHS;, BapHATHBHOCTH IOJXONOB K
pa3spaboTKe OTACIHHEIX YIPaBICHYCCKHEX PEINeHNH; OPHEHTAHS Ha CTPATCTHYECKUE LEMH PasBUTHS
IpenNpPHATHSL.

CucreMa OCHOBHBIX 3a/1a4, HalIPaBIEHHBIX HA PEANA3AIMIO TIABHOM LEd yIpaBieHAd HHBe-
CTHIHOHHOH HCATEABHOCTRIO NPEANPHSTHA — ODECTIeUeHNE MaKCAMHU3AMAA BIarocoCTOSHHS Cob-
CTBEHHHKOB OH3HECA B TEKYIEM W TICPCTICKTHRHOM MEPHOE,

QYHKLIHMHM VIPABICHHA HHBECTHUMSAMY KaK YIIpaBJIIONICH CHCTEMBI H KaK ClIeNHAIBbHON 06-
JAcTH YIIPABICHUS NIPEATIPHUATHEM.

Tema 4. Ynpagsieaune GopMHPOBAHHEM HHBECTHIMOHHLIX PECYPCOB NPEINPHATHSA

OcHoBHBIE 0COOEHHOCTH TIponecca HOPMUPOBAHHS HHBECTHIHOHHBIX PECYPCOB [IPEITpHS-
THS: OCHOBHOE HCXOIHOE YCIOBHE OCYINECTBICHHS HHBECTHIIMOHHOTO TIPOLECCa; CBA3b ¢ IPOIECCOM
NICPBOHAYATIBHOTO HAKOIUICHUS KAIIMTANA;, BO3MOXXHOCTEH HCIIONB3OBAHHA PEHHBECTHPYEMOI'O Kallk-
Taja; CBA3b CO BCEMHM CTAIMSIMH XHU3HEHHOTO LHKIA NPSANPHATHS H CTAOHIMH HHBECTHIHOHHOTO
TpoLecca; HENMPEPHIBHOCT IIPOIECCa; IETEPMAHHPOBANHOCTE M PETYNHPYEMOCTh HapaMeTPOB IIpO-
1ecea; NpsAMas CBA3b ¢ HEISIMH HHBECTHIHMOHHON cTpareruu. Kiiaccupuxalua BHYTpEHHUX M BHEII-
HWX WHBECTHIIMOHHEIX PECYPCOB NIPEANPHATHS 110 OCHOBHBIM [IPH3HAKAM,

Tema 5. OcHoBHBIE HANPABJICHHS AHANM3A MHBECTHIHOHHLIX NpOLeccoB. JleHexHLIe
MOTOKH OT NPOeKTAa

OCHOBHEIE HCTOYHHKH HH}OPMAIWY MHBECTHLIHOHHOIO aHATH3a. JIEHEKHLI TIOTOK MHBECTH-
IMORHOTO npoekTa. Cpounbl arnynTeT. beccpounsit annyureT. UncThle HEBeCTHIMA. CHCTEMA TIO-
KazaTenet, HCMOIB3YEeMBIX I OLECHKH U aHaTn3a 3 PeKTHBHOCTH HHBeCTHLWH. [TousTre mpocToro u
CIIOXKHOTO TIPOLIEHTa.,

Knaccudukarus BHI0B IIPOLEHTHOH CTABKH, MCMOIB3YEMOH B IIPOIECCE OMEHKH CTOHMOCTH
ACHET BO BPCMCHH: IT0 HCIIOIB30BAHMIO B TIPOLECCE POPM OUEHKH CTOMMOCTH ACHET BO BPEMEHH; 1O



CTabMNLHOCTE YPOBHSL HCIOB3yeMOH NPOLEHTHOM CTABKH B paMKax TepHoja Ha9HCIEHHS; IO
00eCTe9eHAI0 HAYHCIICH S ONPEACNICHHOM ToI0BOH CYMMBI TIDOLEHTA; TI0 YCIOBHAM QOPMHPOBAHHS.

CrcreMaTH3aUMsE OCHOBHBIX METOIHUYECKHX II0MXOIO0B K OLICHKE CTOMMOCTH JEHET BO BpeMe-
HH.

Tema 6 Konnenuns u meroxmaeckmii HHCTPYMEHTAPHI 0NeHKH GaKTopoB HEdIAHHE U
pHCKA

MeTonudeckuit HHCTPYMEHTAPHH IIPOTHO3HPOBAHHS FOIOBOI0 TEMIIA H HHACKCA HHQ/IAIHH,
Metomuecknit wHCTpyMerTApHit hopMEpOBAEHS PCATRHOH NIPONCHTHOR CTABKH C y4eToM (aKTopa
uHQIsUHH. MeToanyeckuit WHCTPYMEHTAPHH ONEHKM CTOMMOCTH ACHEKHBIX CPENCTB ¢ yueToM (hak-
Topa MHQsME. MeTonudeckuil MHCTPYMEHTapHIt bopMHpOBaHUA HEOOXOIMMOTO YPOBHS NOXOI-
HOCTH HHBECTHIMOHHBIX ONIEPALAH ¢ y9eToM (GaxTopa uE(IAILIS.

Tema 7 MopMbI peaibHBIX HHBECTHIMIE H OINTAKA YUpaBICHAS AMH

OcHoBHEIE HOPMEI PEAIBHOIO HHBECTHPOBAHHA: NPHOOPETEHHE HEIOCTHRIX HMYINECTBEHHBIX
KOMILIEKCOB; HOBOE CTPOMTENBCTRO; NEPEIPOGHIHPOBAHNE, PEKOHCTPYKLHAS, MOJIEPHU3anHs;, 06-
HOBJICHHE OTACIBHBIX BUIOB 0GOPYNOBAHUS; HHHOBALHOHHOE HHBCCTHPOBAHHE B HEMATCPHAJIbHEIE
AKTHEBL, HHBCCTHPOBAHKE IPHPOCTA 3aIIaCOB MATCPHANBHEIX 0GOPOTHEIX aKTHBOE. OCHOBHEIE STALE
bOPMHPOBAHYS TOMUTHKH YTIPABICHNS PEAIbHBIMH WHBECTHITUSIMH,

Tema8. YnpagieHue BbIOOPOM HHBECTHIHOHHBIX HPOEKTOB H (POPMHPOBAHHMEM IPO-
rpaMMBbl peaIbHbIX WHBECTHIHH

Cranmy peansHOTO WHBECTHPOBAHHSA. Knaccnuxanms MHBECTHLMOHHBIX mpoeKTOB Ipea-
TIPHATHSA 10 OCHOBHBEIM PM3HAKAM: 10 QYHKITMOHANEHON HANPARICHHOCTH, IO 1e/IsM WHBECTHPOBA-
HHA; IO COBMECTHMOCTH PCallH3alliy; MO CPOKAM PEATH3AIAN, 10 00BeEMY HeOOXOMMMEIX MHBECTH-
IMOHHBIX PCCYPCOB; IO LPEANONAraeMoif cxeMe QUHAaHCHPOBAHHS. CrpykTypa paspabaThBaeMoro
MHBECTHLHOHHOIO NPOEKTA HPCANPHSTHS B Pa3pe3e OCHOBHBIX PasleioB.

Tema 9. Onenxka 3ppeKTHBHOCTH peatbHBIX HHBECTHIHOHHLIX HPOEKTOB

OCHOBHBIE TOKA3aTEH ONEHKH 3bPEKTHBHOCTH PCATLHBIX HHBECTHIMOHHBIX MIPOEKTOR, ¥~
CTBIE IIPHBENEHHBIH JOXOX; WHIEKC HOXOIHOCTH; MHICKC PCHTaBEeNBHOCTH; TIEPHOA OKYTIAeMOCTH;
BHYTPEHHSA CTABKa JOXOJHOCTH.

Krnaccuduxarus puckoB peambHBIX HHBCCTHIHOHHBIX [IPOCKTOB MPEATIPHATHS 110 OCHOBHBIM
NpAU3HAKAM: IIO BH/IAM; IO 3TAllaM OCYIIECTBICHHS IIPOSKTOB; IO KOMIIICKCHOCTH HCCIIEIOBAHHUSA; 110
HCTOIHHKAM BOSHMKHOBEHHS; 10 (PHHAHCOBBIM TOCIEACTBHAM; [0 XapaKTepy IPOsBIEHHS BO Bpe-
MEHH; IO YPOBHIO (DHHAHCOBLIX TTOTEPE; 110 BOIMOKHOCTH CTpaxOoBaHMsl,

XapakTepHCTHKA OCHOBHBIX BHJIOB TIPOEKTHBIX PUCKOB upennpusatus. OCHOBHBIE 3TAIEI
OIICHKH DHCKOB PEATbHBIX HHBECTHIMOHHBIX IPOSKTOR TIPEIIPHSITHS.

Tema 10. Yupasnenne peanmzanneil HHBecTHIIHOHHBIX NPOEKTOB

PaspafoTka KanCHIapHOTO NNaHa peanH3aImy HHBECTULMOHHOrO mpoexra. Paspaborka
OroZDKeTa peai3aliu HHBECTHLHOHHOTO IpoeKTa. OCHOBHbIE STAET paboT no HelTpanuzanmy npo-
CKTHBIX PUCKOB, BEIIONHACMBIX Ha NPCANPHATHH. OGBEKTHRHEIE H CYGBEKTHBHEIE daxTophl, BIHS-
IOWHC HA YPOBEHB IPOSKTHEIX PHCKOB NPEANPHATHS.

Knaccuduxanns cTpaxoBaHus IIPoeKTHHIX PHUCKOB TIPETIPHATHAS: [0 (POPMaM CTPaXOBAHW;
0 00BEKTaM CTPaxOBaHHS, IO 0OBEMAM CTPaXOBAHHA; 110 HCIIOJIB3YEMBIM CHCTEMAM CTPaXOBAHWS,
O BH3aM CTPaXOBaHHMS.

Tema 11. ®opmbl PHHAHCOBBIX HHBECTHIMI H NOIMTHKA YUPABJICHHS AMH

DUHAHCOBBIE MHBECTHIIMH KAK aKTHBHAS dopma sdpdexrusroro menonrzosanms BPEMEHHO
¢BOOOTHOIO KanMTAaNa.

OcroBHBIC GOpPMBI HDHHAHCOBOTO MHBECTHPOBAHHS, OCYINCCTBIISIEMBIE IIPEIITPUSTHEM: BIIO-
KCHHC KalluTal2 B yCTABHBIC QOHIBI COBMECTHBIX NPEMIPHATHIA; BIOXKECHHE KANHTAIA B JNOXOIHBIC
BHBT NEHCHKHEIX HHCTPYMEHTOB; BIOKCHUE KallMTajla B JOXOAHKIE BHABI (POHIOBHIX HHCTPYMEHTOB.

Tema 12. Onenxa HHBECTHIMOHHBIX KAYCCTR (bHHAHCOBBIX HHCTPYMEHTOR HHBECTHPO-
BaHNs

Knaccnukanus GoHA0BX HHCTPYMEHTOB TI0 CHEUH(HUKE X MHBECTHIMOHHEIX KAYECTR: TI0
CTEIICHH NPEACKa3yeMOCTH HHBECTHIMOHHOTO TOXOM4; 110 YPOBHI) PHCKA, CBSI3aHHOIO C XapaxkTepoM



SMHTEHTA; TI0 YPOBHIO PHCKA H JIMKBUIHOCTH, CBA3aHHBIM ¢ TIEPHOAOM oGpatness; no ypoBHIO THK-
BHIHOCTH, CBA3aHHEOMY ¢ XapaxTepOM BEITYCKA H 0OpaiieHHs.

OcHOBHEIE TapaMeTPhl OTEHKH HHBECTHITHOHHBIX KAYECTB AKITMH: XapaKTepPHCTHKA BAJA AK-
IWH 1O CTCNCHH 3aUIICHHEOCTH PasMepe AMBUACHIHBIX BHILIAT; OLEHKa OTPACiH, B KOTOPOH OCY-
UIECTBIACT CBOKO ONEPALIMOHHYIO AEATEIHFHOCTH 3MHTCHT; OLEHKA OCHOBHEIX ITOKa3aTelel xo3gil-
CTBEHHOH JEATCIBHOCTH W QHHAHCOBOTO COCTOSHMS SMUTEHTA; OLICHKA XapaKTepa oOpamIcHHs aK-
ik Ha GOHI0BOM PEIHKE; OICHKA YCIOBHH SMHCCHH aKITHIL.

OcHOBHBIE IapaMeTphl OLEHKH MHBECTHIIMOHHBIX KavecTB OONHMrarwil: BHI OOIHMIamHH TI0
XapaKTepy SMUTEHTOB, CPOKY IIOTAlICHHS ¥ (HOpMaM BEIMNATH! J0X0Ma; ONEHKA MHBECTHIHOHHOMN
OPHUBJICKATEILHOCTH PETHOHA; OUEHKa (HHAHCOBOH YCTOMYMBOCTH M INIATEKeCNOCOBHOCTH mpes-
MIPHATAA-OMUTCHTA; OLEHKA XapaKrepa oOpamenus obyuraiey Ha POHIOBOM PHIHKE; OLCHKA YCIO-
BHH 3MHCCHH OOIHTAIH.

Tema 13. Ynpasnenne GopMHPOBAHMEM H PecTPYKTYpH3anmedi HopTdens (prHAHCOBBIX
HHBECTHIHHA

Tunusais HHBECTUNMORHBIX NOPTdENeH NPeaIPHITAS: 0 NeIM DOPMHPOBAHHAS HHBECTH-
UHOHHOTO JOXO01a; II0 YPOBHIO IIPHHIMACMEIX PHCKOB; 110 YPOBHIO NUKBHIHOCTH; II0 HHBECTHIIHOH-
HOMY IIEPHOMY; TO YCIOBHSIM HAJIOTOOONOXEHHS HWHBECTHIIMOHHOTO n0xXona; 1o crabriIBHOCTH
CTPYKTYPBI OCHOBHEIX BHAOB QUHAHCOBBIX HHCTPYMEHTOB MHBECTHPOBAHHS; [0 CITEIHATH3AWMH OC-
HOBHBIX BU0B (PHHAHCOBBIX MHCTPYMEHTOBR WHBECTHDOBAHMS, TO YHCIY CTPATErHYeCKUX Lesel
GOPMAPOBAHYIS; TIO IEPBHYHOCTH QOPMHPOBAHHA.

@opmupoBaniie nopTens QUHARCOBIX MHBECTHIINH Ha OCHOBE COBPEMCHHOM MOPTHEIEHOH
TCOPHH. ITans! GOPMHUPOBAHAS TOPTQe)s PHHAHCOBEIX HHBECTHIIMIA.

Cozepxanue NPaKTHYCCKAX/ 20 0PATOPHBIX 3AHITHIA 110 AMCIUILIHHE

Tema 1. IxoHOMHYECKas CYMIHOCTE H KIACCH(HUKANAST HHBECTHIHIL

Pone muBecTunmil B obecneverny sddexTirrOro GyHKINOHMPOBAHILsL npennpuataa. Kiac-
CHMKAIMS HHBECTHHHH MPEANPHATHS 10 OCHOBHBIM IPH3HAKAM (10 0GBEKTaM BIOKEHHS KalHTa-
7a; 10 XapakTepy YYacTHs B MHBECTHIHOHHOM TPOHECCE; TI0 BOCHPOW3BOACTBEHHOMN HAIIPABICHHO-
CTH; 110 CTCTICHH 3aBHCHMOCTH OT JIOXOZIOB; TIO OTHOIIEHHIO K IPCAIPHSTHIO-HHBECTOPY; MO TIEPHO-
AY OCYIECTBICHHUA; II0 YPOBHIO JIOXOZHOCTH; M0 YPOBHIO MHBECTHIHOHHOTO PHCK4; 110 YPOBHIO
MHKBYTHOCTH; 1O QOpMaM COBCTBEHHOCTH ¥ MHBECTHPYEMOIO KallWTATA; MO XapakTepy HCIONb30-
BAHWS KAITHTalla B HHBECTHIHOHHOM IIPOECCE; 110 PETHOHAIBHBIM HCTOUHUKAM IPHBICUCHUS KAllH-
Tana; 10 OTPACIeBOH HAPABIEHHOCTH) — 2DYHROBAA OUCKYCCUAL.

Tema 2. ®opMupoBaHHe HHBECTHIMOHHBIX PECYPCOB NPCAPHATHSI.

Krnaccnpnxanus BHyTPEHHHX # BHCIIHMX HHBECTHIMOHHBIX PECYPCOB IPEAIPHATHS [0 OC-
HOBHEIM IIPH3HAKAM: 10 (HopMe COGCTBEHHOCTH; 110 TPYNIIaM HCTOYHHKOB IPHBICYEHHS [0 OTHOLIE-
HHIO K NPEIMPHUATHIO; 110 HATYPAIBHO-BEECTEEHHOM HOpME NIPHBIETEHIS; IO BPEMEHHOMY IEPHO-
Ay UPUBJICYCHHS; 10 HAMOHATEHOH MPHHA/UICKHOCTH BJIAIENBLEB KANTANIA; [0 LEIEBHIM HAIPaB-
JICHISIM HCNONB30BRHMS; TI0 00CCIIeUeH IO OTIEIBHBIX CTANHE HHBECTHIMOHHOTO MPOLEecca M Tpo-
YHE — GHAAU3 CUMYAYUL, ZPYINOBAR OUCKYCCUA,

Tema 3. CymuocTh, b, 320290 GYHKIUNHE H MEXAHNU3M YIIPABJIEHNs] HHBECTHIASIME

XapaKTepPHCTHKA OCHOBHBIX JIIEMEHTOB MEXAHM3Ma YUPABICHHS NHBECTHITHAMY: PHIHOYHOTO
MEXaHH3Ma PEryNMMPOBAHNA HHBCCTHLUHOHHOM JEATCIbHOCTH IPEITIPUSTHS; TOCYAaPCTBEHHOTO HOP-
MaTHBHO-IPABOBOTO PETYNHPOBAHHSA MHBECTHLHOHHOH JCSTEIBHOCTH MPERIIPHSTHS, CHCTEMB! KOH-
KPETHBIX METO/IOB OCYIICCTBICHHS YIPABICHHS WHBECTHIIHOHHOM AEATENBHOCTHIO IPETPHATH,
BHYTPEHHETO MEXaHM3Ma DEryIHPOBAHUSI OTHENBHEIX acleKTOB HHBECTHIHOHHON AESTEIbHOCTH
NPESITPHSTHA — GHANUS CUMYAYUL, ZPYRROEAs OUCKYCCUA.

Tema 4. Yupagiienne ¢opMHPOBAHAEM WHBECTHIMOHHBIX PECYPCOB NP EIIPUATHS

Kmaccuuxauns BHyTPEHHUX W BHEITHIX HHBCCTHLMOHHBIX PECYPCOB HPEINPHLTHS 10 OC-
HOBHBIM HPH3HAKAM: 10 POPME COBCTBEHHOCTH; 110 IPYIIIAM HCTOUHHMKOR IIPHBICIEHHS 10 OTHOIIE-
HHIO K MIPEATPAATHIO; 110 HATYpaTbHO-BEIIECTBEHHOH (opMe PUBIEHEHHS; O BPEMEHHOMY TEpH-



Oy TIpDHBIEUEHHS; I10 HANMOHANBHOH NPHHANICKHOCTH BIANCHBLEB KalWTala, IO ICIEBBIM
HanpaBIeHMIM HUCTIOI30BAHMS; TO 00SCIEUSHIIO OTACTBHEIX CTaIUH HHBECTHIHOHHOIO IpoUecca |
Tip. — QHANU3 CUMYAYUT.

Tema 5 OcHoBHEIC HANPABAEHWSA AHAJIN33 HHBCCTHUHOHHBIX mpoiteccoe. Jenexubie
TMOTOKH OT IPOEKTA

Knaccnduxaius BHIOB IIPOMEHTHON CTABKH, MCIOIB3YEeMOH B TIPOIECCE OLCHKH CTOMMOCTH
IIEHET BO BPEMEHH — peuienie 3a0ay, GHANU3 CUmyayuil.

Tema 6 Konueniusi H MeToAHM4eCKHI HHCTPYMEHTAPHIT oleHKH (pakTopor HHPIANHA 1
pHCKA

CHucremaTn3anns OCHOBHEIX METOJHHYECKHX HNOAXONOB K yIeTY (daxTopa pUcKa B IIpoOIEcce
YIIPaBNEHHUS HEBECTHIHOHHOH IeATENBHOCTRIO IPENPHITHS — pelienye 3a0ay, ananius cumyayul.

Tema 7. @opmbl peaIbHBIX HHBECTHIHH H MOJATHKA YIIPABJIEHHAS HMH

OcHoBHEIC 3Tallbl GOPMHUPOBAHHS TONHTHKH YIIPABICHUS PeaTbHBIMH HHBSCTHIIMAMH —
QHOAUZ CUMYAYUL, EPYINO6AA OUCKYCCUA.

Tema 8. ¥npagienue BeIOOPOM MHBECTHIHOHHBIX NPOEKTOB H (POPMHPOBAHMEM MPO-
rPaMMBI PeATbHBIX WHBECTHIMIA

Crpyxrypa pa3pabarsiBaeMOro MHBECTHIMOHHOTO IPOEKTa IPEATIPHUATHS B paspese OCHOB-
HEIX Pa3lEiIOB - peuienue 3a0ay, QHanus Cumyayut.

Tema 9. Ouenka 3ppeKTABHOCTH PeaILHLIX HHBECTHIIHOHHLIX NPOEKTOB

OCHOBHEIE NPHHLANEI (OPMHPOBAHHSI NPOTPAMMEI DEQNBHBIX HHBCCTHUME [IPEANpPHATHA:
MHOTOKPHTEPHATBHOCTE 0TOOpa MpoekToB; mrddepenimanns Kputepres otbopa; yueT 00BeKTHB-
HBIX OIpaHMYEHMH; obecleyenne CBsI3H MHBECTUIIMOHHOMN IporpaMME! ¢ TIPOH3BO/ICTBEHHOR H (H-
HAHCOBOH mporpaMMOH MpeanpuATHs; odecreyeHne cOANAHCHPOBAHHOCTH 0 BAXHEHINWM 1apa-
METpaM — pelere 3a0ay.

Tema 10. Ynparnenne peannzanuell HHBeCTHIHOHHLIX (P OCKTOB
OcHOBHBIE 3TalEl OOOCHOBAHMSA YIIPABICHUECKHX PEMIEHHH O BEIXOAE PCayIbHBIX IPOEKTOB H3 HHBE-
CTUIIMOHHON IIPOTrpaMMEI IPENNPHITHS - QHAAU3 CUMYAYULL, 2PYNINOGAS OUCKYCCUSL

Tema 11. ®opmb1 pHAHCOBBLIX HHBECTHIAN H NMOJHTHKA YIPABJICHAA MMH

OcropEBle 3Tansl GOPMHUPOBAHMA IIONMTHAKH YIPaBIeHHA (HHAHCOBBIMHM WHBECTHIMAMH
IPEAIPHATHS - GHATU3 CUMYAYUT, PYNNOBAS OUCKYCCUSL.

Tema 12. OneHKa HHBECTHOIHOHHEIX KAa49eCTB PHHAHCOBBIX HHCTPYMEHTOB HHBECTHPO-
BaHHUHA

Monaem oneHKH peanbHOR CTOMMOCTH OTACIBHBIX BHUJIOB (PMHAHCOBBIX HHCTPYMEHTOB HHBE-
CTHPOBaHH: JIONTOBLIE ¥ JIONEBLIE GHHAHCOBBIE HHCTPYMEHTB! HHBECTHPOBAHHSA — PEUlEHUE 3G0aY.

OueBKa PHCKOB OTIENBHBIX HHCTPYMEHTOB MHBECTHPOBaHWs. OCHOBHEIE 3TAllbl OLIEHKH PHC-
KOB OTIENLHBIX PHHAHCOBEIX HHCTPYMEHTOB HHBECTHPOBAHMS — DEWLEHUE 300aY.

Tema 13 Ynparnaenue popmuposanneM #H pecTpyKTypH3anueil noprdeisi puHAHCOBBIX
HHBECTHIHH

DTanel NMpOIECcca ONEPATHBHOIO YNPABICHHS PECTPYKTypu3aumedl nmoprdens QHHAHCOBBIX
uHBecTANNH. COCTaB OCHOBHBIX (DaKTOPOB, CHIDKAIOIMUX YPOBEHD JOXONHOCTH JOJIEBBIX M JOITOBBIX
(bHHAHCOBEIX HHCTPYMEHTOB HHBECTHPOBAHUA - pelierue 3a0ay, aHANU3 CUmyayuti, 2pynnoeas ouc-
KYCCUA.

5. OHEHOYHBIE CPEJCTBA /151 TEKYIIET'O KOHTPOJISI VCIIEBAEMOCTH,
POMEKYTOUYHOM ATTECTAIAM II0 UTOIT' AM OCBOEHHA JUCIRILIAHDI
H YYEFHO-METOJUYECKOE OBECITIEYEHUE CAMOCTOATEILHOM PABOTHI
CTYIEHTOB

S.1. Texymmil KOHTPOJIb YCIIEBAEMOCTH IIPOBOTHTCA B (popMe peHTHHT-KOHTDPONSA TPH pasa B
cemectp. THIOBBIE TECTOBBIE 3aMaHMs TS IPOBEIECHHS TEKYIIETO KOHTPOIS IPHBEACHEI HAKE.



Peiimunz-xonmposnio Ne 1

1. Yuér kaxux GakTopos onpenenseT CYIHOCTE HHBECTHITHH (ONTMCAHEI B ONMPEACICHHH HHBECTAIIHE }
2. Kaxo# (kakue) BHABI WHBECTHIHI IO cBOSMY abCOMIOTHOMY 3HAUEHHIO MOTYT OBITH OTPHIATENLHEI-
MU

3. [ToBTOPHO HCIOIB3YEMBIH KANKTAN B WHRECTHHMOHHBIX IENAX TIPH YCIIORMH IPSABAPHTEIBHOTO €X0
BBICBOOOXKICHNS B TIPOIIECCE pean3alliy paHee BEIOPAHHBIX HHBCCTUIIMOHHEIX IPOEKTOB. . .

4. ITo hbopMaM cOOCTREHHOCTH HHBECTHPYEMOrO KallHTalla Pa3/IHYaioT CISIYIOIHE BI A HHBECTHLIHH
5. Kaxne MHBECTHIIHH OOLIMHO NPHPAaBHHBAIOTCS K CYMME aMOpPTH3AIHOHHBIX OTUYMCIICHWH B Ompene-
TEHHOM TIepHOae?

6. Peiinepst SBNSIOTCS «MACTHBIM CIIyd9aeM» KaKOoro BHjla HHBECTOPOR?

7. llo coBMECTHMOCTH OCYICCTRICHUS BHIICIAIOT CNCHYIOMINE BYIbI HHBECTHIIMH

8. 3 kakux aByx gacrell cxiajpiBacTCs peHTHBIH (anaynTeTHsl marex)

9. IIponecc U3BLATUS paHec WHBECTHPOBAHHOTO KallUTalla 3 MHBCCTHIMOHHOTO 0bopoTa Oe3 mocneny-
IOUIETO €r0 UCIIONE30BaHNS B HHBECTHITMOHHLIX NETsX (HAIpUMED, JUIS IIOKPLITHS YOBITKOB IpeapHs-
THA)

10. Kakoti BU HHBECTOpa OPHEHTHPOBAH Ha paboTy ¢ KOCBEHHBIMHM WHBECTHIAIMH?

11. Kakoitf BHI HHBECTOPA OPHEHTHPOBAH HA MUHUMH3AOMIO PUCKOB, JaXKe HECMOTPS Ha HH3KHI YPo-
BeHEL A0X0ma7

12. B ueM rnasnoe oTauHe OH3HeC-TIaHa ¥ MHBECTHIIHOHHOTO MpoeKTa?

ITpameps! 3aa4a:

3adaua 1. PaccumTath, Ha Kako# CpoK HY>XKHO HHBecTHpoBaTh 200 THIC. py0., 4T0OH ¢

HCIIOIB30BaHUEM CIOMKHOM npoueHTHOH c1aBku 11% ronoBeix B urore momyauts 360 1eic. pyd.

3adaua 2. PaccunTarh, KakoBa OYIET NOXOIHOCTE BIOXeHH 150 ThIC, pyd. B IPOESKT CO CPOKOM
pean3alyy 3 roJia, eCiM B pe3ysbrare oxuiaeres Bepyunts 200 teic. py0. ogHOM cymmoit

(IPOIICHTHI CIOXKHEIE).

3adaua 3. PaccumTarh, kakoBa OyIeT JOXOTHOCTS BIOXKEHHAS 300 ThIC. py0d. B IPOEKT CO CPOKOM
peanu3auy 4 rofa, ecIii B pe3ynbTare 0xuaacTcs BRIpyauTh 400 ToIC. py0. OmHOM cyMMOH

(TIpOLICHTEI IPOCTEIE).

3aoaua 4. OnpeneyuTh HapaIlleHHYIO CYMMY A7 BKinaza B pazMepe 3000 py6., pasmernennoro noa 11%
rOJIOBEIX HA 2 roja. (IIPOIEHTHI MPOCTEIE)

Peiimunz-koumposro Ne 2
1. Yo BXO/AT B CTPYKTYPY JH3HHTOBOTO IIATEXa?
2. Kaxkoe Ha3BaHHE HOCHT MOMEHT BPEMEHH, K KOTODOMY HapallliBalOTCH M NUCKOHTHDYIOTCH BCE
JEHEXHEIE TOTOKH HHBECTHIIHOHHOTO POEKTa JUIS 0DECTIeYeHNS HX SKBHBAIIEHTHOCTH?
3. Kaxolfi W3 BHIOB HMHBECTOPOB BEIOMpaeT OOBEKT BIIOXKCHMHM HMCKITIOUMIEIHSHO IO KDUTEPHIO HX
HAQJIEXHOCTH ¥ FapaHTHH BO3BPATa CPEICTB, ITYCTh JaKe ¢ MAHMMATLHBIM YPOBHEM JOXOTHOCTH?
4. Kaxme wHBeCTHIMW OOBMHO [IPHPAaBHABAIOTCS K CYMME aMOPTH3AIMOHHBIX OTYUCICHHI B
OTpeIeeHHOM nepHoe?
5. Kakoit 3 BHIOB KPATKOCPOUHBIX MHBECTHIIMH HO3BOJISET HOJB30BATHC CPEICTBAME KPESAUTOPA IO
Mepe HeoOX0MMOoCTH (Ha TOBTOPAOIEHcs 0cHOBe)?
6. BHYTpeHHHE HCTOUHUKH (MHAHCHPOBAHUS WHBCCTHIIMH BKIIOYAOT B ¢eOs.
7. Kaxoit Buz 3¢ eKTHBHOCTH HHBECTHLHMH SBIIIECTCSA JACTHBIM CIIy4aeM OromkeTHON 3(pPEKTHBHOCTH?
8. Kakue u3 nokazarenel 3QexTHBEOCTH HHEBECTHUIHH H3MEPSIOTCA B pyOnax?
9. Kakue BHEEI TOBApOB MOTYT BEICTYIIUTH B KauecTBE 00CCICUCHHUS [IPY TIONYICHIH KPEIHTa [0 3aJI0T
TOBAPHO-MATEPHATBHBIX HICHHOCTEH (ONMMCaTh ¥ NPHUBECTH IPHMEPHI)?
10. M3 Kak¥x JBYX BHIOB IIOTOKOB (HOpPMHpPYETCH CyMMAapHBIM IeHexHBIH TOTOK, HeoOXOoIMMEBIH IMis
OIICHKH >} (PEKTHBHOCTH WHBECTHIHH
11. TIperMymecTBOM KAKOrQ M3 METOJ0B MHBECTHPORAHMS SBIACTCS OTCYTCTBHE HEOOXOIMMOCTH BO3-
BpaTa CpeACTB HHBECTOPY?
12. Kaxoit Bua 3arpat npeanpuatas GOPMHPYET HE OTTOK, a MPUTOK ACHEKHBIX CPEICTR?
13. Uro Takoe XH3HEHHBIH UMK HHBECTHIIMOHHOTO MPOeKTH? M3 KakuxX cTamui 08 COCTOUT?



Mpumeprr 3amau:

3adaua 1. TIo ycIOBHSAM KPEAWTHOTO AOrOBOPA 34EMINMK IOKEH ObUI B TEUCHHE YETEIPEX JIET
CKECKBAPTATEHO BHIUTaYHBaTe 1m0 144 TeICc. pyd. IlepBhie cemp mnaTexedl Gpomm IPOU3BENSHBI
CBOCBDEMECHHO B TOMHOM 00Beme. BockMOH maresx OBIT coBEpIIEH B JIBYKpaTHOM pasmepe.
OnpemenuTe CyMMY pEHTHOTO €XKEKBAPTATBHOTO IUIATEXA 34 OCTABIIHHCS NEPHON, €CNH
HCIIOJIB30BATIACE IPOUCHTHAS cTaBKa 24 % roJoBBIX (IPOLEHTHI CIOKHEIE).

3a0qua 2. Paccuntate Ha Kako} Iepuoj OYNYT HHBECTHPOBAHEL CPE/ICTBA, €CIH TNPH TOAOBOH
noxonrocTH 20% (NPONEHTHI CIOXKHEIE) HA BIOXKCHHBIE 250000 py6. Gymer Bo3gpamieHo 320000
pyo6.

3adaua 3. lIpoaHaTH3MpPOBATE NENECOOOPASHOCTS HHBECCTHPOBAHHS B IIpOCKTH 4, B, C 1Ipu yCIoBHH,
4TO NPOeKTEl B B C ABJNAIOTCS B3aMMOHCKIOYAIONIAMM, 4 IPOCKT A4 — HE3ARHCHMBIM. JckorTHAag
craeka pasHa 10 %. Mcxoms u3 yenosuil 3amaqn HeoBxXoammo TPOAHATH3UPOBATE HECKONBKO CIIEHAPH-
©B: TIPHHATHE KRKJIOTO U3 MPOCKTOR B OTACMBHOCTH, 4 TAKKE IPHHATHI KOMOMHALUMH HPOEKTOB A+B H
A+C (1abn. 3). Paccamrars NPV u IRR mpoexToB.

Hexoouvie oannvle

Bapuanr | Ilpoexr Benmauna waBecTHIMIE 'HeiHe}KHHH [IOTOK 10 mﬂzaM
A 50 1000 20
1 B 50 20 120
C 50 90 15
A 80 1000 40
2 B 80 50 150
C 80 120 30
A 90 1100 60
3 B 90 60 150
C 50 120 40
A 70 950 40
4 B 70 40 170
C 70 110 30
A 85 1000 45
5 B 85 50 155
C 85 120 35
6 A 80 1200 55
B 80 60 140
C 80 110 50

Peiimunz-xonmponrwo N 3
1. Jlatite moHsTHe QuHAHCOBEIM HMHBecTHIMM, UTO cobol NpCACTABIAIOT HeHHEIC OyMarn? Kakoe
MOHATHE mupe?
2. Kax ocymecTeisercss pacuet 3¢ heKTHBHOCTH (bHHAHCOBLIX HHBECTHIHE?
3. Kak ompeziendercs TeKymas CTOMMOCTE OT/Ie/IBHEIX (PHHAHCOBBIX HHCTPYMEHTOR?
4. Kak onpenensercs pasmep OMCKOHTHOM CTABKH, HCTIONB3YEMOH IIPH OLICHKH TEKYINEH CTONMOCTH
OyIaymero AeHEKHOro IOToKa?
5. Iepeuncnnre Tumb TopThened ueHnbx GyMar. Jlaite um XapaKTEepUCTHKY.
6. Kakue Buzpr noprdeneil GUHAHCOBRIX HHCTPYMEHTOR BBLISIAIOT IO COOTHOIICHHIO PHCKA M JI0-
XOJHOCTH?
7. Haz0BHTe 3Tatsl QOpMHEPOBaHHS NOPTHEIS HEeHHEIX Oymar.
8. Uro coboit npescraBiser «neepumi»? Hasosurte ero s,
9. IlepedncIINTE METOIE! CHIDKESHES PHCKA TOTEPEL HHBECTOPA.,



Hpumepsr 3anau:

3adqua 1. banxom 12 ampens 2020r. Gbl1 yuTeH BEKCENb CO CPOKOM moramenus 9 mapta 20217. Bil-
THCIHTE HOMHHATBHYIO CTOHMMOCTB BEKCENd, €C/M YYETHAS CTABKA JIMCKOHTHPOBAHUS COCTABIIA-
na 10 % ronoBeIx, a Bexcenenepxatenb momxyami 20 000 py6. [IpH BeMUCTIEHAN HCITOIB3YiiTE bpan-
LY3CKYI0, HEMELIKYIO H aBITHHCKYIO NPaKTHKH PACcUeTOB.

3aoaua 2. PaccunTath IOKA3ATENb BHYTPEHHEH HOPMBI JOXONHOCTH /sl MHBECTHIIHOHHOTO IPOCKTA
CO CHEAYIOIAMHE XapaKTePHCTHKAMH: :

Ilepron Bpemenn, ¢ HeHexHbie TOTOKH, pyo.
0 -420 000
1 152 000
2 185 400
3 148 000
4 155 600

3aoaua 3. Ha ocHoBannm Tabnuue Tpebyeres:

1. OnpenemmTs OKyIIacMOCTEL HHBECTHIMOHHBIX TIPOCKTOB A H B.

2. PaccyuTarh HHIEKCHI JOXONHOCTH M O0OOCHOBATH BLIOOp HaHOONEEe BHITOHOTO BapHaHTa KallK-
TIBHBIX BIOKCHUH. IIpockTHas MCKOHTHAS craBKa 19%.

JeHexHbIe NOTOKH, pyo.
Hepron spemer, / IIpoext A ° Ipoext b
0 -135 000 -250 000
1 86 700 166 500
2 95 400 129 600
3 — 143 300

3adaua 4. 1lo npeABapHTEILHOMY KPSAMTHOMY COTJIAIUCHHIO ¢upma nomxHa ObLIa moramarh 3a-
ACIGKEHHOCTE M Ha9HCNIEHHBIE IPOTIEHTH PABHLIMA €XXETONHBIME NUtarexaMn 45 Twic. pyd. B Tede-
HHC 7 net. OXHAKO YCIOBHA AOToBOpa ObLIM M3MEHEHEL: Hepes 2 rofa J0MKCH GHITh OCYIHECTRIEH
enuHoBpeMerHsH mnatéx 180 rerc. pyd., a ocTaBmyrocs yacTe joara MIIAHUPOBANOCE ITOTACHTE 01~
HIM IJIATEKOM Yepes 3 rofa mocie epeoro.

IlepBrif maTéx OBIN OCYIIECTBNEH BOBPEMS H B LIOIHOM 06BEME, 4 RTOPOH IIIATEX BBUT PECTPYKTY-
PHPOBAH Ha IIBa TOJA ¢ CIKEKBAPTAILHLIM NOTAIICHHEM PaBHBIMH CYMMAMH,

OmpeneaTs cyMMy KBapTadbHEIX IUIATEKeH, €CITH NIPH INTAHMPOBAHHE HCIIOIb20BAIACE CIIOXKHAS po-
neHTHas cTaBka 17 %% rozoBeIx

3.2. IIpomesKyTOURAS ATTECTAIHA [I0 HTOTaM OCBOCHHUSA IHCLMILTHHEI IIPOBOSATCS B thopmMe K-

3daMEHaA.
Bonpocs! k 3x3amMeny

1. HonaTHe ¥ CYIIHOCTh HHBECTHIMH. XapaKTePUCTHKA WHBECTHIKIM PSP THS KaK 0GBEKTA
YIIPABJICHHUS. '
WHBecTHIIHOHAAS ASATEILHOCTD H POIIb HHBECTHIML B YBETHYCHHH LIEHHOCTH bHpPMEL
Knaccuduxanus BUIOB HHBECTUIUY NPEANPUITHS.
YYaCTHUKH HHBECTHIHOHHOH neaTensHOCTH. Kiaccubukanms HHeecTOpOB.
HeToynnkn QUHAHCHPOBAHYSA HHBECTHINE, METOE HHBECTHPOBAHHS.
BromkeTHEIC HCTOTHHKH QDHHAHCHPOBAHNS HHBECTHIHH.
CoOCTBeHHBIE H IPUBIICYCHHbIC HCTOYHUKH (DHHAHCHPOBAHNS HHBECTHIIMIL.
3aeMHBIE HCTOYHHKA DUHAHCHPOBAHKS HHBECTHIUH.
JlusuHr Xak ocobast Gpopma IPHBIEUEHHs HHBECTHIHOHHEIX PECYPCOB.
Kraccneckuii n cCOBPEMEHHBIH TTOAX0/( K BEHIYPHOMY GHHAHCHPOBAHHIO HHBECTHIIHIL.

SeEHAAMn RN

=



11.  MaxposkoHOMITYeCKHe i HOPMaTHBHO-1IPABOBEIE (PaKTOpPEIL, BIASIOLIAE HA HHBECTHIIMOHEYIO
AKTHBHOCTE IPEATIPHSITHSL.

12. TocymapcTBeHHas IOAICPKKA PEATBHEIX HEBECTHIINN B POCCHI.

13, CymmocTs, mes ¥ 328291 yIpaBIeHus WHBCCTHIMAMH, €70 MECTO B 00mel cucTeme ympas-
TICHUS IPENNIPUSTHEM.

14, OcHOBHBIC NPHHUMITHI YIPABICHHS HHBECTHIHOHHOMN ACATEIBHOCTRIO NpeanpHsTrs. DyHK-
UMM ¥ MEXAHU3M YIIPABICHUS WHBECTHIIHIMIL.

15, Jlenexuble NOTOKH B HHEECTHITHORHOM LPOLECCE, BHIEL A HalpaBJicHAE aHATH34.

16.  AHanus MHBECTHIMOHHBIX pelICHHI B fiponeccax HapameHus ¥ JHCKOHTHPOBAHMS.

17.  Bynymas u TeKyInas CTONMOCTH auuynrera. LlerHocTs penTel. Monens opmona.

18.  lloHsTHE | CYIIHOCTS HHEECTUIMOHHOTO POEKTA, €r0 BHIbI U CTaoU¥ OCYINECTBIICHHA.

19. TpeGopanus k paspaGoTKe W COTEPIKAHHMIO WHBECTHITHOHHOTO NpOEKTa.

20. JTalkl NOATOTOBKH HHBECTHIMOHHON JOKYMEHTAITHH,

21.  TlpuHIWIB! B METOMMYECKHE MOAXONBI K ONEHKE dQDEKTHBHOCTH PEaNbHEIX MHBECTHIHOH-
HBIX IIPOEKTOB.

22, Metome! oueHKE 5bEKTHBHOCTH MHBECTHIMN, OCHOBAHHBIE Ha TUCKOHTHPOBAHHH JICHEXK-
HbIX IOCTYILICHHI.

23, Ilpocreliine MEeTOOB! OLGHKH HHBECTHITHI (PacHeT cpoka OKYIIaeMOCTH, OIpeAc/eHue Byx-
TAITEPCKOH peHTabeNbHOCTH HHBECTHINIL).

24, Vder pasnH4uil B CPOKAX KH3HI HHBECTHIHOHHEIX NIPOEKTOB.

25.  Brmusiane HHQISUMOHHEIX TPONECCOB HA OIICHKY HHBSCTHUHMOHHEIX IPOEKTOB.

26.  Kriaccupmkalis prCKOB pealbHBIX HHBECTHITHOHHBIX IIPOCKTOB, OCHOBHBIE 3TAIThl OLECHKH
prckoB. He#Tpanmsalys NpoeKTHEIX PUCKOB.

27.  Busmec-muaH Kak $opMa MpCACTABICHHS HHBECTHIMOHHOTO ITPOEKTA.

28.  Bunms! v aTansl paspaboTKH OH3HEC-IIaHA.

29.  Cipyxtypa u conepKalue OCHOBHEIX Pa3leyioB GH3HEeC-1IIaHz.

30.  PaspaboTka mIaHOB M GIOIKETOB PeaTH3alHN HEBECTHIHOHHOTO TIPOEKTA.

31.  Ouenka MoTpeGHOCTH B (WHAHCHPOBAHHH HHBECTHIMOHHOTO IpoeKTa (0I0/KET WHBECTH-
).

32.  @opMbl QHHAHCOBBIX WHBECTHIIHH W MOTHTHKA yipaBnenus uMH. MoOHIH3anus HEBECTHIH -
OHHBIX CPe/ICTB IIYTEM DMUCCHH NEHHBIX OyMar.

33.  Iloprdens QUHAHCOBBIX HHBCCTHIMAN H KIIacCH(HKALHS €T0 BRIOB,

34, VYnpaerenue noprdenem QHHAHCOBEIX HEBECTHIMH H €ro PECTPYKTYpPH3AIH.
35.  VIHBeCTHIHMOHHAS HPHBIEKATCTbHOCTD CTPAHBL (peTHoHa, TEPPHTOPHY) W NYTH ee TIOBIIe-
HHSL

5.3. CamocroaTenbHast paGoTa 06yuaromerocs IpeaIoNaraer:
1) BEIMONHEHAE KYPCOBOH paboTel 10 Teme ««Pa3paborka HHBECTHIMOHHOrO TIpoeKTa (GH3-

HEC-IUIAHa) CO3NIAHMS M PA3BUTHS TOPrOBOIO MPEANPHATHS (HIIH OPTaHH3aLHE cepsl yernyr)».

PaGoTa pacdeTHOIO THITA BBHIOIHAETCS 1O 3apaHCE BEIOpaHHOMY 00BeKTy Ha Gase paGoueit TeT-
paiyt 1 METOMMHECKHX YKa3aHHH MO BEITONHEHMIO KyPCOBOTO IPOEKTHPOBAHMAA. MeToIaaecKie VKa3a-
HHA K BBITIOTTHCHHIO KYPCOBOH paboThl ZOCTYIHE! 110 ceblike 2021 (visu.ru)

2) 3anosHenKe pabodel TeTpagn

3) CocraBnenue rioccapys

®oH  ONSHOYHBIX  MATCPHANOB (POM) n1ns mpoBedeHMS  aTTECTALHH YPOBHS
COPMUPOBAHHOCTH KOMIETCHUHH OBYYAIOMMXCA 110 IMCHAILTHHE 0hOPMIAETCS  OTACIBHBIM
JIOKYMEHTOM.



6. VAEBHO-METOAWUYECKOE H HHOOPMAITHOHHOE OBECIIEYEHUE

JACITHAIJINHLI
6.1. Knuroodecne4eHHOCTD
HamMeHOBAaHEE TATEPATYPEL: aBTOP, HA3BAHHE, Ton KHHUI'OOBECITEUEHHOCTD
BHJ M3/IaHHST, H3NATEIBCTEO H3za- Hanpuue B 31€KTPOHHEOM KATAJIOTe
HAA 3BC
OcHoBHas nuTeparypa*

1. Ackunadsu, B. M. VlasecTanuu: yaeOHHK 174 2021 | https://urait.rw/becode/468735
Byzoe / B. M. AckuHamsu, B. @. MakcamoBa. —
2-¢ 31, iepepal. u mon. — Mockra: Msnarens-
cteo IOpaiit, 2021. — 385 ¢

2. Xonooxosa, B. B. YnpaBneHue HHBCCTHIMOH~ 2021 | https://urait.ru/bcode/477516
HEIM IPOEKTOM: Y4eOHHUK M IPaKTHKYM JUIS BY-
308 / B. B. Xomoakosa. — Mockga: H3zarens-
c1Bo [Opaiit, 2021. — 302 c.

3. Tennosa, T. B. Mupectunuu B 2 4. Yacts 1: 2021 | https://urait.ru/bcode/470488
yIeOHHK ¥ IPAKTHKYM JUIA By30B /

T. B. Tennosa. — 2-¢ u3n., nepepad. 1 101 —
Mocksa: Usnarenscto FOpaiit, 2021, — 409 c.

JlononuurenbHasd IMTEpaTypa

1. Boponuyosgcxuil, A. B. Ynpasnenue HHBECTH- 2021 | https://urait.ru/beode/476569
LMSMHK: HHBECTUIIHH Y HHBECTHIIHOHHEIE PUCKH B
PEANLHOM CeKTOpe SKOHOMMKH: Y4eOHHK H IpaK-
THKYM st BY30B / A. B. BopoHnosckui. —
Mockpa: Usnatensctro IOpaiit, 2021. — 391 ¢.

2. Jleonmees, B. E. Vnsectunuu: yaeOHUK H 2019 | https://urait.ru/beode/444266
NPaKTHKYM [ aKaJeMHYecKoro Gaxanaspuara /
B. E. JleonTeer, B. B. Bouapog,

H. I1. PynxoBckas - Mocksa: 3gaTenscteo
Hpaiit, 2019. — 455 ¢

3 Kysneyoes, 5. T. VIHBeCTUITMOHHEIN aHAIIM3: 2021 | https://urait.ru/bcode/469018
y4eOHHK U IPAKTHKYM I By30B /

b. T. Kysgrenos. — 2-¢ H3A., HCOP. ¥ JOI. —
Mocksa: Wsnatenscrso IOpaiit, 2021, — 363 ¢.

6.2. IlepuopudecKHe H3NAHUS
1.UupecTuuuu B PoccHu

2.Ausectrnun. IpodeccHOHaNBHEINA B3TIIAT
3.01enxa HFHBECTUIIMH

4 PrIHOK NEHHBIX Oymar

6.3. UuTepHeT-pecypchl

1. Poccrar rosstat.gov.ru/statistic

2. llentpaneHeii Gaak Poccuw https://cbr.ru

3. OHHAHCOBHIC MHBECTHIHA Yepe3 HHTepHeT www.forex.com/ru

4. CIIC Koncynsrautlnoc (HECTaIMpOBaHHEI pecypc Bil'Y)

5. DnexTpornas 6ubnHoTedHAs cHCTeMa BaanmMEpCKOro rocyAapcTBeHHOTO YHHBEPCHTETA

(http://elibrari.ru)




7. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHHE AUCITATLTAHBI

A peanusanvii JaHHON TMCIHTUIAHE HMEIOTCS CLECIMATTbHBIC IOMETIEHHS TS IIPOBEICHHS
3aHATHH  JIEKIIMOHHOTO  THUIIA, 3aHSTHI IPaKTH4ECKOT0/1ab0paTOPHOTO  THMA, KYPCOBOIO
IIPOCKTUPOBARHA (BEIIONHEHNA KYPCOBLIX paGoT), TPYIILOBEX U HHIABHIYATIBHEIX KOHCYJIbTAIIHI,
TEKYMIETO KOHTPOIA M NPOMEKYTOTHOM aTTECTALMM, & TAKKE NOMEIICHHS IS CAMOCTOSTENLHOI
paloTBL: ayIMTOPHH, OCHAIIEHHBIE My/ILTH-MeTHa: 000pYHOBAHHEM, KOMIBIOTEPHBIE KIACCH C AOCTYIIOM B
MHTEPHET, ayIMTOPHHA Oe3 CHelHaTbHOro 0060py Z0BAHU.

llepedcHr MCTIONB3YEMOTO JIHIIEH3HOHHOTO IpOTPaMMHOTO obGectiederns: maker MS-Office,
Microsoft Windows, 7-Zip, AcrobatReader; CIIC «KoncynsTanT Ilmocy (MHCTATEPOBAHHEIL pecypc
Bal'y).

IIprvmeyanme

B coOTBETCTBHY ¢ HODMATHBHO-IPABOBEIMH AKTAME 11 HHBATHIOB M JIHI] ¢ OTPAHHYCHHEIME
BOSMOXHOCTSIMH 3/10POBBS [IPH HEOOXOAHMOCTH TECTHPOBAHME MOXKET GEITH IIPOBENSHO TONBKO B
IHCBMEHHOH MM YCTHOW (hopMe, a TakKe MOTYT GbiTh HCIIOIBI0BAHEL ApyTHE MaTePHAIE KOHTPOIIL
Ka4eCTBa 3HAHHUMU, IPE/TyCMOTPEHHEIE paboyeit NpOTpaMMOM TUCHHILTHHEL
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JIACT NMEPEYTBEPKIEHHS
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IIpoToxon 3aceNanus Kapeaps Ne oT roja
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