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1. HEJIb U 3AJTAYH OCBOEHUSA JUCHMILIHHDI

Ileneio OCBOGHHA NHUCUMITHHBI «OCHOBBI HHBECTHIIHOHHON IEATCIIBHOCTHY SRISETCS
¢opMHpoBaHHe MpodeCcCHOHANBHEIX KOMIIETCHIUH BBITYCKHUKOB [0 MHBECTHIIMOHHONW IOJ-
AepiKe IPOEKTHOH AEATENBHOCTH TOPTOBOI OPraHM3alHy H OLEHKE 03K IAeMON 3¢ heKTUBHOCTH
HWHBECTHIHOHHBIX DEIICHUH B YCJIOBUIX PhIHKA.

3anaun Kypca:

~ PACKPBITE JKOHOMHYECKOE CONCPIKAHHE M HAa3HAYCHHUE HHBECTUIHH U HHBECTHIMOHHOM
OeATENTBHOCTH,

— PaCCMOTPETL OCHOBHBIC IIOHATHA, XapaKTePU3YIOIIHE HHBECTHIMOHHBIH Ipolece, pois
H MECTO HHBECTHUHMH B 00eCHEeYSHUH SKOHOMHYECKOTO pocTa;

— OpOaHANH3MPOBaTh CYLICCTBYIOIIME HCTOYHMKH M METOIBI (MHAHCHPOBAHHA HONTO-
CPOYHBIX HHBECTHINH B PEAJIbHBIH CEKTOD 3KOHOMMKH,

— OUPEACIUTE MECTO M POJIb TPAMBIX HHOCTPAHHEIX HHBECTHLIMH B OCYIICCTBICHHN CTpYK-
TYPHBIX I1peoOpa3oBanuit B Poccuy i BEIICHUTD crenuprIecKue GopMEI BIOKEHHS 3apy0eXKHOTO0
KanuTana B pOCCHHCKUN OH3HEC,

— IIPOBECTH aHATH3 H OLEHKY 0a30BBIX KOHUEHLIHH JTHAUHTOBOrO U IIPOEKTHOTQ HUHAHCH-
POBAHNA UHBECTHIMH B CO3AHNME X PA3BUTHE TOPIOBbIX IIPeIPUsTHI;

— M3YIHUTE CETOLHAIIHEE COCTOSHHUE OTEUECTBCHHOTO (DOHIOBOTO PHIHKA H OIIPEESIHTE €ro
PeabHbIC BOIMOXKHOCTH 74 HHAHCOBOTO 00ECTIEYEHNS IO/ ITOCPOYHEIX HHBECTHIIMIL

2. MECTO JMCUHWILJIUHBI B CTPYKTYPE OMOI BO

Kypc «OcHOBEI MHBECTHIHOHHOM JEATENIBHOCTH » OTHOCHTCS K BapHaTHBHON 4acTH AUCLIK-
IUTME 10 BeIGOpY 610Ka 1 (B1.B.JIB.13) nporpammsl HoaroToBKy DaxanaBpoB 10 HANPABICHHIO
«Toproeoe nenox». Peamusyercs B 7 cemectpe B o6nenme 180 yaca.

Aucimmiaa «OCHOBb! HHBEC THIIHOHHOMN JESTEILHOCTH» OTHOCHTCH K 0bo0maromuM Kyp-
CaM Ha 3aBEPUIAIOIIEH CTATUU TIOArOTOBKH G2KalaBpoB TOProBOTO Aia W IIPeANONArAeT BO3MOK-
HOCTE BLITYCKHMKOB Ha MPAKTUKE NPHHUMATh yYACTHE B IPUHITHH UHBECTHIHOHHBIX PELIEHHUIE,

IIporpamMma JMCHATUIMHEL CTPOKTCS Ha NPETIOCHITKE, YTO CTYACHTH BIALCIOT 3HAHNAMY B
Tipenenax yuusepenterckux OITOII B pamkax kBanudukanum «Gakanasps o TAKHM THCLHTUIHEAM
Kak «MareMarrKa», «DHHAHCOBAI MaTEMaTHKay, «Mudopmatnkay, «IKOHOMHKA TOPrOBIH»,
«CTaTHCTHKA», «DIKOHOMHKA opraHusamn», «KoMmepueckas nesTenbHOCTBY, «MeHeDKMEHT
«MapKeTHHr», «YIpaBleHHe IPOEKTOM .

-

3. KOMIIETEHUMH OBYYAIOWETOCSI, DPOPMUPYEMBIE B PE3Y IbTATE
OCBOEHMS JCHUILIAHEI (MOIYJIST)

Mucuunuivka Hauenena Ha GOpMUPOBaKHUE CIEAYIOIWIMX TPOBeCCHOHATbHBIX KOMIIETeH LM
BBITYCKHHKA:

PPOCKMHASL OeSMENLHOCTb.

— TOTOBHOCTBIO yHACTBOBATL B PEANM3ALMA IPOEKTOR B 00JIaCTH IPodecCHOHANBHON Nes-
tensHocTH ([TK-13).

— CHOCOGHOCTEIO IPOrHO3HPOBATE GH3HEC-IPOLIECCH H OLEHHBATD UX s dexrusrocts (I1K-
14);



B pesyinbrate ocBOEHHS AHCUMILTHHEBL 00YYAIOIMHICH (0JDKEH IEMOHCTPHPOBATL CHELYIO-

WIMe pPe3ybTaTh! 00pa3oBaHus:

3HaTE:

— CYIIHOCTE ¥ COACPKAHHE I/IHBGCTI/IL[HI:I, HEOOXOMUMBIX ISt CO3JaHHA M Pa3BATHA NIPEA-

npuaTui (11IK-13);

— BUJIB! MCTOYHHKOB HHBECTULHI 1 ITyTH ux npusnedeHus (I1K-13);
—METO/bl aHAIK3A HENIEBOro phiHKa 11 BbIOOpa 00bexTa HHBecTupoBanusd (ITK-13);
— CTPYKTYPY ¥ METOLI pa3spabOTKH HHBECTHIHOHHLIX r1poekToB (IT1K-13);
— MCTO/Ib! aHau3d >QEeKTUBHOCTH HHRECTHLMOHHEIX npoekTos (TTK-14).

YMmern:

— ONIPEICIIATE 1€MTh W 33Ul HHBECTHUHOHHON NedTensHocTy B Gusnece ([TK-13. 14):
— paspabarbiBath HHBECTHLUMOHHLIC IIPOEKTH! CO3JAHHA W pasBUTHS NpeanpuaTuit (ITK-

13);

— QHATH3UPOBATh OQ(EKTHRHOCTD HHBECTHLIMOHHOM jiesiTenbHocTH ([TK-14);

— OLICHUBATh BO3MOXKHBIE HHBECTUUMOHHEBIE pucku (TTK-13).

Baagers:

— UHCTPYMCHTAPUEM aHANM3a HHBECTHIHOHHOM nesrensHoct ([TK-14);
— METOIAMH Pa3pabOTKH HHBECTHIHOHHBIX HpoexTos (TTK-13).

4. CTPYKTYPA N COAEP:KAHUE JUCUUILINHBI

Obmas TpynoEMKOCTE IHCUMILIMHE! COCTABIAET 5 3aUCTHLIX ¢AHHMIL, 180 9acos.
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COJEPXAHUE JUCIHUITJIMHDBI
Pazaen 1. TeopeTrndecKkye 0CHOBLI MHBECTHIHOHHON AeSI T ILHOCTH
Tema 1.1. DxoHoMUuECKAS CYUHOCIID U KAACCUDUKAYUS UHEECULUT

HupecTrumy Kak SKOHOMHYECKAs KaTeropus, OCHOBHBIC CYIIHOCTHBIE XapaKTEpPUCTHKY
HHBECTHIIHH NPEANPUATHA KaK 00BEKTA YIIPABNEHHS: HHBECTHIMH KaK OOBEKT IKOHOMHUYECKOTO
yNpaBlIeHHA; HHBECTHLMH KaK Hanbonee akTHBHas GOpMa BOBJICUCHHA HAKOIIEHHOIO KAMUTAIA
B OKOHOMUYECCKUH MPOLECC; HHBECTHUMH KAK BO3MOKHOCTh HCIIONL30BAHUA HAKOIICHHOTO Ka-
IHTajla BO BCEX ATbTEPHATUBHEIX €r0 (POPMAX; HHBECTHLMH KAK AIbTEPHATHBRAA BO3MOKHOCTL
BIIOKCHHS KalluTana B M00ble 00BEKTHI X031MCTBEHHON 1EATEALHOCTH, HHBECTHIMY KAK UCTOY-
HUK T€HCPHPOBAHHUS 3 (heKTa MpeINpHHHMATEIbCKON NEATENLHOCTH, HHBECTHIMH KAK OOBEKT
PEIHOYHBIX OTHOMICHUH, COBCTBEHHOCTH, PACTIOPSIKEHHS M BPEMCHHOTO IIPE/NIOUTEHISA; HHBOCTH-
MK KaK HOCUTENb PaKTOPOB PUCKa M JTMKBHIHOCTH.

Pons muBecTnmmit B ofecnetenny 3dheKTHBHOrO (HYHKLUMOHHPOBAHUS IIPEAIPUATHS.
Knaccupuranus »HBECTHIMI IPETIPUSTHS [10 OCHOBHEIM NPU3HAKAM (IO 0GBEKTAM BIOKEHHs
KaluTana; M0 XapakTepy y4acTHd B MHBECTHIIMOHHOM IIPOLIECCE; MO BOCIPOH3BOACTBEHHOI
HAMpaBICHHOCTH; 10 CTENICHH 3aBHCUMOCTH OT JOXOAOB, 110 OTHOLUIEHHIO K TP PHUATHIO-HHBE-
CTOpY; MO IIEPHONY OCYINECTBIICHUA; [I0 YPOBHIO JOXOIHOCTH; [0 YPOBHK) HHBECTHLHOHHOIC
PHCKA; 10 YPOBHIO THKBUIHOCTH, MO hopMaM COOCTBEHHOCTH W MHBECTUPYEMOIO KalHTana: fo
XapaxTepy MCIIONb30BAHHS KANMTANA B MHBECTHLIHOHHOM [IPOLIECCE; 110 PErHOHAIBHBIM UCTOHHU-
KaM [PHBICYCHNS KAIIMTANA; 10 OTPACAEeBOM HANPABIEHHOCTH ),

Knaccuduxauus HHBECTOPOB 110 OCHOBHEIM NPH3HaKAM (I10 HAMPABICHHOCTH OCHOBHO
XO3ACTBEHHOH NEATENBHOCTH; 10 LETIAM HHBECTHPOBAHUA; 110 OPUCHTAIHH HA HHBECTHLIHOHHEIH



Oponece; 10 OTHOLUCHHIO K HHBECTHIIHOHHBIM PHUCKaM,; II0 MEHTANHTETY HHBCCTHLIMOHHOI'O [10BE~
ACHIA, 10 IPHHAANCKHOCTH K pGSH.H,eHTaM).

Tema 1.2. Popmuposanue UH6eCMUYUOHHBLX DECYPCOE NPEONDUAINIUS

OcHOBHBIE 0COGEHHOCTH NpOLECCa GOPMHPOBAHUS HHBECTULMOHHBIX PECYPCOB IIPEIIPH-
ATHA: OCHOBHOE HCXOJHOE YCIIOBHE OCYUIECTBICHHA HEBECTHIHOHHOTO IIPOLIECCa; CBI3b ¢ Ipo-
LECCOM NEPBOHAYAILHOIO HAKOTUICHHS KAllUTANA; BO3MOKHOCTh MCIIONb30BAaHHA PEHHBECTHDYE-
MOTO KallHTaIa; CBA3b CO BCEMH CTAAMAMH JKH3HEHHOIO UMKJA IPCSIIPHATHS U CTAAHIMH HHBE-
CTHLIHOHHOTO TIPOIIECCa; HElPEPhIBHOCTE MPOLIECCa.

Kiaccnguxanysa BHyTPEHHUX ¥ BHEUIHMX HHBCCTULMOHHBIX PECYPCOB IPEANPUATHS 10
OCHOBHBIM IIPH3HAKaM: 110 pOpME COOCTBEHHOCTH; 110 IPYIIIIAM HCTOYHUKOB MPUBAECYEHHS IO OT-
HOWIEHHIO K NPEANPHATHIO; M0 HATYPAlbHO-BEIIECTBEHHOH (OPME IPUBIEYEHHS; 10 BPEMEH-
HOMY NE€pHOLY NPHUBICYECHHS; IO HALIMOHATBHOM IIPHHANIEIKHOCTH BIAEIBLER KaUTala; 110 1ie-
JIEBBIM HAlIPABJICHHAM HCIIOJBE30BAHUSA; 110 00ECIHEUSHHIO OTAENBHBIX CTaNHH HHBECTHIIHOHHOTO
Ipoliecca | IIp.

Pazaen 2. Merogudecknii HHCTPYMEHTAPHIl YHPABJIEHH HHBECTHIIHAMHE

Tema 2.1. Ocnosnvie HaNpasneHUus GHAAU3A UHBECMUYUOHHBIX
npoyeccos. [lenedcnvle nomoxky om npoexma

OcHOBHBIC HCTOYHMKH HHQOPMAIMH HHBECTHIMOHHOTO aHANH3a. JleHEKHbIHA IOTOK MHBe-
CTHUHOHHOIO npoexTta. Cpoudblit anHyMTeT. becepounpni anayuter. Uncrele uusectunyy, Cu-
CTeMa IOKa3aTeNel, HCIONL3YEMBIX /UTS OLIEHKU i aHaM3a 3QHEKTHBHOCTH HHBECTHLIHA. [TonATHE
IPOCTOro M CJI0KHOIO IPOLIeHTA.

Knaccupuxauus BugoB NpOLEHTHOH CTABKH, HCIIONL3YEMOH B IPOLIECCe OLEHKH CTOMMO-
CTH J€HET BO BPEMCHH: I10 HCIONBL30BAHUIO B [IPOLIEcce HOPM OLCHKM CTOMMOCTH JEHET BO Bpe-
MEHH; 110 CTa0HIBLHOCTH YPOBHSA UCIIONL3YEMOH POLEHTHOM CTABKM B paMKax IIepHOa HadKcIie-
HHSL; 110 0GeCHe e HHIO HAYNCICHUA ONPENIENEHHOM ro10BO CYyMMBI IIPOLEHTA; 10 YCIOBUAM (Op-
MHpoBaHUA. CHCTEMATU3aIMA OCHOBHBIX METOAMYECKHX IIOAXOJ0B K OLEHKE CTOMMOCTH ASHEr
BO BpEMEHH.

Tema 2.2. Konyenyusa u MemoOuseckuti uHCmpymenmapuii OyeHKuy
axmopos ungasyuu u pucka

Meroau4yeckni HHCTPYMEHTAPHI NPOTHO3HPOBAHNS TOJOBOIO TEMITA W HHAEKCA HHM -
uuy. Meroauyeckuii MHCTpyMeRTapuH GOPMHPOBAHKS PEaNbHON HPOLUEHTHON CTABKH C YUETOM
axTopa KHIIIME. METOAMYECKHI HHCTPYMEHTAPHI OLEHKM CTOMMOCTH JCHEKHBIX CPEACTB C
y4eToM ¢dakTopa MHGIALMK, MeToauUecKuil MHCTpyMeHTapuil hopMHPOBAHNI HEOBXOIMMOTO
YPOBHA IOXOAHOCTH HHBECTHLIHOHHEEIX ONlEpAllHH ¢ yueToM haKkTopa UHQIALHHA.

Cucremarnsalys OCHOBHBIX METOAMYECKHX IOIXOIOB K y4eTy (akTopa pHcKa B rpoLecce
YIIPaBJICHUA HHBECTUIMOHHOM JeATEIbHOCTHIO IPEANPHSTHS.

Pasmen 3. PeasbHbie HHBECTHLMH TIPEANPHATHS

Tema 3.1. Popmpt peanvrblX UHGECUYUT U NOTUMUKA YADABIEHUA UMY



OcHoBHBIE (HOPMBI peaNbHOTO HHBECTHPOBAHHSA: NPUOOPETCHHE LENOCTHBIX HMYLLECTBEH-
HBEIX KOMIUICKCOB; HOBOC CTPOMTENBCTRO; NEPENpoGUIPOBAHEE; PEKOHCTPYKIMSA; MOIEPHU3a-
1ust; OOHOB/ICHHE OTAENBHEIX BUIOB 000PYA0BAHAS; HIHOBALMOHHOE HHBECTHPOBAHUE B HEMATE-
PHANBHBIC aKTHUBEI, FHBECTHPOBAHUE IPHPOCTA 3aIIaCOB MATEPUANTBHEIX 000POTHEIX aKTHBOB. Oc-
HOBHBIE 3TNkl QOPMUPOBAHKS HONUTHKH YIIPABACHUA PEalbHEIMH HHBECTHLMIML.

Tema 3.2. ¥Ynpasnenue 60i00p0M UHBECMUYUOHHBLY RPOCKIMOE
U POPMUPOBAHUEM NPOZPAMMYL PEATLHBLX UHBECTUYUT

Cranuu peanbHoro uHBecTHpoBaHKs. KnaccugHKais HHBECTHLIHOHHBIX IPOEKTOB IIpe-
IPHATHA IO OCHOBHbBIM [IDH3HAKaM: 10 (PYHKIHOHAJILHON HAIIPABICHHOCTH; 10 LeJISM HHBECTH-
POBaHHA; IO COBMCCTHMOCTH PEATH3ALIKH; 10 CPOKaM PeAIH3AIIHH; 110 00beMY HEOOXOIMMBIX HH-
BECTHLIMOHHBIX PECYPCOB; O npeanonaraemoi cxeMme dunancuporanus. CTpyKTypa paspabaTsl-
BaeMOT'0 HHBECTHUHOHHOIO TPOEKTa IPEANPUATHA B Pazpe3e OCHOBHBIX PA3IENoB.

Tema 3.3. Oyenxa 2pGhexmusnocmu peaibnblX UNeCMUYUONIIbIX RPOERMOS

OcHoBHBIE NOKA3ATEMH OLEHKH 3POEKTUBHOCTH PEATBbHBIX HHBECTHIIHOHHBIX IIPOEKTOE;
YHCTBIH IPABEACHHBIN JOXOM; MHAEKC TOXOJHOCTH; HHIEKC PEHTAOEIbHOCTH, IEPHOM OKYIIAEMO-
CTH; BHYTPEHHsA CTaBKa JOXOIHOCTH.

Kraccudukamus pucKOB peajibHEIX HHBECTHIHOHHbIX IPOEKTOB TPEAIPHUSTHS 110 OCHOB-
HBIM NpPH3HAKAM: 110 BHaM; [10 3TallaM OCYILECTRIIEHHUS IPOSKTOB; IO KOMIUIEKCHOCTH HCCIea0~
BAHHU; 110 HCTOYHUKAM BOSHUKHOBEHHS; 110 GMHAHCOBLIM MOCHESICTBUAM; 10 XapakTepy ITpOIB-
JNICHHS BO BPEMEHH; [0 YPOBHIO QHHAKCOBEIX IOTEPb; 10 BO3MOXHOCTH CTPAXOBAHMSL.

XapaKTepuCTHKa OCHOBHBIX BH/OB IIPOEKTHBIX PHCKOB MPEANpUATHA. OCHOBHBIE 3TAIbI
OIICHKH DHCKOB PEANbHBIX MHBECTULUMOHHBIX NPOEKTOB HpeanpusTust. OCHOBHLIE NPUHIHILI
(opMuUpOBaHKS MPOrpaMMBI PEaNbHBIX MHBECTHIMI NPEANPHATHS: MHOTOKPHTEPHATLHOCTD OT-
Oopa mpoekToB; nuddepeHnranua KpHTepUeB 0T00PA; yYeT 0GbEeKTHBHBIX OTPAHHYEHHUH; oGec-
IIEYCHHC CBA3H HHBECTHIMOHHOH [TPOrpaMMbl C NIPOM3BOACTBEHHON U QUHAHCOBOM MporpaMmoit
npepusTust; obecrieyenue cOanaHCHPOBAHHOCTH N0 BAXKHEH MM [1apaMeTpaM.

Pasnen 4. @HHAHCOBBIE HHBECTHIHH MPEANPUATHS
Tema 4.1. Oyenra un6ecmuyuoHHbIX KAYECME uitaHCO8bIX UIICMPYMEHMOE

OuraHCOBBIE MHBECTUIMH KaK axTuBHas dopma 3hGHeKTHBHOrO MCIIOIL30BAHUS Bpe-
MEHHO CBOOOIHOIC KallUTala.

OcroBHbIE (opMbl PHHAHCOBOTO HHBECTHPOBAHUS, OCYLIECTBISEMBIE MPEINPUATHEM:
BJIOKECHHE KaluTana B yCTaBHbBIE QOHIbI COBMECTHBIX NPEANIPUATHIL; BIOKEHME KATHTANA B [0-
XOJIHBIC BUIBI I€HEXKHEIX MHCTPYMEHTOB; BIOYKCHHE KaITUTaNla B JOXOMHLIC BUAbl (QOHIOBEIX UH-
cTpyMenTOB. OCHOBHBIE 3Tamel HOPMHMPOBAHYA MOMUTHKY YIpPABIeHUsS QUMHAHCOBBIMH MHBECTU-
LIHAMH [IPEIIPHATH.

Knaccuduxaiys GORIOBBIX HHCTPYMEHTOB [0 CIENU(QHKE UX HHBECTHLHOHHBIX KA4CCTR:
II0 CTENeHH MPe/ICKA3YeMOCTH MHBECTHLHOHHOIO J0X0Ja; M0 YPOBHIO PUCKA, CBA3AHHOIO ¢ Xa-
PaKTepOM 3MHUTCHTA; 10 YPOBHKO PUCKA H JIMKBHAHOCTH, CBA3aHHBIM € NIEPUOIOM 0OpaeHns; 1o
YPOBHIO JIMKBUAHOCTH, CBA32HHOMY C XapakTepPOM BLITYCKa M 00palieHus.

OcHOBHBIE MapaMeTPLl OLEHKH MHBECTHIIMOHHBIX KAYECTB akUHil: XapakTepHCTHKA BU/A
AKLHH IO CTENCHH 3alMINCHHOCTH Pa3Mepe TUBHACHIHEIX BBILIAT; OHEHKA OTPACHH, B KOTOPO#H



OCYLUECTBIACT CBOIO ONEPALHOHHYIO /IEATEBHOCTD SMUTEHT; OLIEHKA OCHOBHBIX 10KA34TE el X0-
3HCTBEHHOM JEATEIBHOCTH M GHHAHCOBOIO COCTOSHHUS SMHTCHTA; OLCHKA XapaKTepa ofpameHus
aKIuH Ha POHAOBOM PBIHKE; OLEHKA YCIOBHH SMUCCHE aKIui,

OCHOBHbIE NAPAMETPEI OLEHKH HHBECTUIIMOHHbIX KayecTs OONHraLuii: Bu o6 Hramy 1o
¥@paKxTepy OMUTEHTOB, CPOKY [IOTALUEHHS i (POPMAM BLINIATEI JOXO4; OLEHKA HHBECTHLHOHHOI
IIPHBICKATENILHOCTH PETHOHA; OLEHKA GHHAHCOBOH YCTORYMBOCTH 1 NaTeHeCrocoOHOCTH Npes-
NPHATHA-OMHTCHTA, OLICHKA XapakTepa o0palleHus OGIMraldy Ha (bOHI0BOM pbIHKE; OLEHKA
YCIOBUH 3MHCCHH 00IHTallY,

Monemn OueHKY pearbHON CTOMMOCTH OTACNBHEIX BHIOB (DUHAHCOBLIX HHCTPYMEHTOR
HHBCCTUPOBAHMSA: JJOTOBBIE H J0JIEBbIE (PHHAHCOBBIC HHCTPYMEHTEI WHBECTHPOBAHHS.

Onenxa prcKOB OTAENBEHBIX HHCTPYMCHTOB HHBECTUPOBaHHA. OCHOBHBIE 3TAMbI OLEHKH
PHCKOB OTACNBHEIX (PUHAHCOBLIX HHCTPYMEHTOB HHBECTHPOBAHHS.

Tema 4.2. @opmuposarnue u pecmpykmypusayus nopmepens unancossix uneecmuyuis

Tunu3anug WHBECTHUMOHHBIX noprdenel NpeANPUATHS: 110 HeaIM popMupoBanua HHBe-
CTHIHOHHOIO XOX0JA; IO YPOBHIO NIPHHHMAEMBIX PHCKOB; 110 YPOBHIO THKBUAHOCTH; 110 MHBe-
CTHIMOHHOMY NEPUONY; MO YCIOBHAM HANOrOOBNOKEHks HHBECTHUHOHHOIO J0X0A3, 1O CTa-
GHIBHOCTH CTPYKTYPH! OCHOBHBIX BHIOB DHHAHCOBLIX HHCTPYMEHTOB HHBECTHPOBaHMUS, [10 ClIe-
LHam3alMy OCHOBHBIX BUIOB (DHHAHCOBBIX HHCTPYMEHTOB MHBECTHPOBAHUA; IO YHCIIY CTPATE-
THYECKHX Leneil HGOPMHPOBAHNS; 110 IEPBHYHOCTY dopMuposanus.

Dopmuposanue nopTdess GUHAHCOBBIX MHBCCTHIMHA HAa OCHOBE COBPEMEHHOIA nopThen-
HO¥ Teopuu. Dtansl GopMupoBanus NOPTQENA QHHAHCOBLIX HHBECTHINI. DTamb IpoLecca omne-
PA4TMBHOIO yIIPaBICHUS PECTPYKTYpusawued noprdens DHHAHCOBEIX MHBeCTHLHHA. COCTaR 0C-
HOBHBIX (aKTOPOB, CHIIKAIOIUX YPOBEHD JOXOIHOCTH AONEBBIX U AOJIrOBLIX (PUHAHCOBLIX HH-
CTPYMCHTOB HHBECTHPOBAHMA.

IIPAKTHYECKHUE 3AHATUS
Kpumepuu oyenxu unsecmuyuonnpix npoexmos
OcHOBHBIME ITOKa3aTeNIMK OLUEHKH HHBECTHIHOHHBIX IPOCKTOB ABJIAIOTCA CIEIYIOLHE,
2.1. Cpok OKYNaeMOCTH — 3T0 MHHHMATHHOE Lejioe KOJIMYECTBO JIET, AUI KOTOPOI'O BEPHO

ZNCF[ 2C]3
i=]

rae n —xucno aet, NCF, — YucThIi NeHeXHbIH T0ToK B rony ¢, Cl - cymma HHBeCTHIHIL.
2.2. UnCTBIl AMCKOHTHPOBAHHBIA JI0X0

ey =3 NCE e
. (1+DR)
rae NPV — 9uCTEIN NpUBe eHHEIH aoxon; DR — crarka ANCKOHTHPOBAHMS; { — O/ [IPOEKTA.
2.3. Vnnexc peHTabebHOCTH HHBEC THITHH

pr=y, N e
(1+DR)
2.4. BHyTpeHuss HOpMa npubbLa /RR, T.¢. Takoe DR, npu KOTOPOM
NPV =9,

2.5. JIMCKOHTHPOBAHHBIH CPOK OKYIIaEMOCTH — MHHUMABLHOE KOJTMYECTRO 16T, /IS KOTO-
POTO BEPHO YCIOBHE



s NCE o e

t
=11+ DR)
3apaua 1.
Paccuurars nokasateny SKOHOMHYECKOH OEHKH HHBECTHIHOHHEBIX IIPOEKTOB, [IPHBEACH-
HBIX B 1. 2.1...2.5. Ha ux 0CHOBE clenath BEIBOJ 06 HHBECTHPOBAHHH IpoexToB (tabn. 1).

Tabnuua 1
Hexopusie nanueie

Bapuanter | Tlpoektsr | DR, % HCTbie IeHEXHBIE IOTOKM 110 TOJaM, THIC, pY6.
0 1 2 3 4 5 6
1 IIpoexr 1 11 -50 32 25 44 28 40
ITpoekrt 2 -100 43 37 25 25 45
2 [Ipoexr 1 10 -250 35 49 61 47 43 | 51
IpoekT 2 -100 -150 80 65 70 52 64
3 ITpoexkr 1 11,5 -125 53 35 58 59 32 | 49
Ipoexr 2 -70 -70 65 70 68 75 | 70
4 ITpoexkr 1 11,5 -50 -50 30 40 40 35
IIpoekt2 -100 25 35 20 40 35
5 Ilpoexr | 10 -150 -50 55 75 80 35 50
IIpoekT2 -110 -70 -30 100 95 70 | 70
6 IMpoexr 1 12 -90 -90 45 55 50 35 1 45
[TpoexT2 -190 45 50 560 58 70 | 65
3apava 2.

CpaBHUTD IPOEKTEI ¢ y4eTOM KalUTANH3ALMM HHBECTHIMH. PaccunTars nokazatend NP1
1 IRR. Cpenath BBIBOA 06 HHBECTUPOBAHIH MPOSKTOB. OOGparutk BEEMaHKe Ha TO, YTO OGBEMEDI
HHBECTHPOBAHUS OYEHb pa3nuydarorcs (tabi. 2).

Tabnuna 2
Hexonnble nannbie
Bapuast | Tpoext BeﬂH‘H’IHaV JeHeXKHBIN ITOTOK 10 roaM IRR. % NPV
HHBECTHIIHH 1 2 npu 10 %
1 A 300 200 750
B 20000 7000 27000
2 A 500 400 950
B 25000 7500 31000
3 A 400 300 850
B 21000 7000 28000
4 A 300 500 850
B 30000 9000 33000
5 A 400 400 1100
B 15000 5500 23000
6 A 500 400 950
B 25000 7500 31000




3agaua 3.

ITpoananu3upoBaTh Lie1ecooGpasHOCTs HHBECTHPOBAHHKS B IPOeKTh A, B, C npH yeiosuy.
4TO NpoeKThl B 1 C ABILIOTCA B3aMMOUCKITIOHAMILMMH, & IPOEKT A — HE3aBHCHMBM. JHCKOHTHAS
crasxa paeHa 10 %. Viexond us ycnosuit 3aati HeoOX0MMMO NPOAHATHAHPOBATE HECKOIBKO CIIEHA-
PHCB: NIPHHATHC KAXAOTO M3 MPOCKTOB B OTACILHOCTH, & TAKKE IIPHHSITHS KOMOHHALIMY TPOSKTOB
A+Bu A+C (Tabn. 3). Paccumtars NPV u IRR mpoeKToB.

Tabnuma 3
HIcxonHble naHHble
BapuanT | IIpoekt Benmuuuna nHBeCTULMH I[e?emm,m HRTOR IO m; a
A 50 1000 20
1 B 50 20 120
C 50 90 15
A 80 1000 40
2 B 80 50 150
C 80 120 30
A 90 1100 60
3 B 90 60 150
C 90 120 40
A 70 950 40
4 B 70 40 170
C 70 110 30
A 85 1000 45
5 B 85 50 155
C 85 120 35
6 A 80 1200 55
B 80 60 140
C 80 110 50
3anaua 4.

CpaBHUTB alTbTCPHATHBHBIE IPOCKTLI ¢ HAXOXKACHUEM TOUYKH Qumepa. Touka Ouuiepa —
CTaBKa IMCKOHTUPOBAHUA, B KOTOPOH NPV poexToB pasHbl. Clenars BbIBO 06 MHBECTUPOBAHHH
IIPOEKTOB NP Pa3NM4HBIX CTABKAX QUCKOHTUPOBAHUSA (HAMPHMED, NPOEKT A MPeAOUTHTEbHES
IpoeKTa B MPY CTaBKe INCKOHTHPOBAHMUA, MeHbIuel 10 %) (Tabi. 4).

Tabnuna 4
Hcexonueie qaHnbie NP
Bapu- | Ilpo- | IC NCF IRR. | Touxa dumepa |1/
aHT €KT IO TomaMm % 1
1 2 DR, % ; NPV [Ipoexr A
1 A [ -100! 90 80 /
B | -100| 25 150 [poexr B
2 A | -80 | 80 70 Touxa Puiuepa
B -80 15 140
3 A -90 85 75
B -90 25 150
4 A -90 | 105 95 ' >
B -90 45 170 Puc. 1 DR, %




5 A | -110 | 110 | 90
B |-110| 40 175

6 A | -120 4 115 95
B

-120 | 45 180

AHaaus npoexmoe pasiudHol npoeOOaNCUmEbHOCIU

IlockobKy Ha NpakTHKE HEOGXOMMMOCTh CPABHEHHS ATBTEPHATHBHEIX [POEKTOB paznuy-
HOH IIPOAOIDKUTENbHOCTH BOSHHKAET JOBOIBLHO YaCTO, pa3padoTaHbl HECKOIBKO METOAOR LS Kop-
PEKTHOTO [TPOBENICHHS TAKOI'O CPABHHTENBHOTO AHA/IHM3A.

MeToz UernHoro nosTopa B paMKax oOLIETo CpoKa AEHCTBHS [IPOEKTOB, [lycts paccmatpu-
BaeTcA JBa MPOEKTa: A H B IpOAOMKUTEIBHOCTBIO § M f JIET COOTBETCTBEHHO. X O aHATH3A:

1) naittu HavmeHbIee 00Iee KPATHOE BPEMEHH TIPOI0IKATENLHOCTH NIPOEKTOB NV

2) paccMaTpuBas KaxAbli M3 IPOEKTOB KAK [IOBTOPSAIONIMHCS, PACCUMTATS CyMMapHbilt NP}
IPOEKTOB 4 U B, peanu3yeMpIx HEOOXOIHMOE YKCHO Pa3 B TeYeHUE cpoKa NV

3) u3 3a7aHHbIX BBIOPATH TOT MPOEKT, s KOTOPOTO CyMMapHbiil NPV MIOBTOPSIOLIErOCs
HOTOKa MMEET HauboNblIee 3HAUYCHME.

CymmapHhsiit NPV moBTOPSIOmErocs MOTOKA HAXOIUTCSH 1O dopmye:

NPV (i,n) = NPV (i) [1 PO R S J :

(1+DRY  (1+DR*  (1+DR)"
rae NPV(i) — 1HCTBIH IUCKOHTHPOBAHHBIM JOXOL HCXOAHOTO TIPOEKTa; i — IPOAOJKATENLHOCTE
3TOTO MPOEKTa; 1 —~ YUCIO NOBTOPCHMHA HCXOAHOTO IIPOEKTa B MPOEKTE MPO0/IKUTEIBHOCTHIO,
paBHO# .

3apaua 5.

CpaBHHTE aJIbTEPHATUBHbIE IPOEKTH! METOLOM LENHOI0 noabopa 110 popMyne H BLIGPaTh
Haubonee spdpexTuBHEIL. CraBka quckonTa — 10 % (Tabur. 5).

Tabmuna 5
Hcxoanble gadHble
JeHEeKHEBIH TOTOK 1O rogam
Bapuaut [Tpoexr
0 1 2 3

1 A -160 50 90

B -100 35 45 52
2 A -120 60 80

B -120 45 55 60
3 A -150 70 90

B -150 70 30 20
4 A -145 80 100

B -145 60 70 80
5 A -140 80 85

B -140 60 70 90
6 A -110 60 70

B -110 40 60 80




MeTton GecKOHEUHOro LENHOro NoeTopa. [IpHHUMI — TOT XK€, YTO U B NpPEIbLIYIHEM Me-
Toze. TOoNBKO NpearnonaraeTca UeNHOMH NOBTOP HHBECTHLMOHNLIX [IPOEKTOB 10 GECKOHCYHOCTH.
Taxum obpazoM, nocne MaTeMaTyyeCKyuX YIPOIIEHU! oMy4aercs creayromas Gopmya:

i
(I+DR)
-
(1+DR) -1
ITOT METON pEKOMER/TYETCS IPH HCIIONbL30BAHUH GONBLIONO YHC/A albTePHATHBHBIX PO~

€KTOB HJIM IIPOEKTOB OONBIIOTC CPOKa IIPOA0KHTEILHOCTH,

Merton sxBHBaneHTHOrO aHHyHTeTa. [ToCIeJ0BATENBLHOCTD PACHETOB:

1) paccunTaTs NPV peannzaliy Kaxa0ro IpoeKTa;

2) 1S KQKIOro NPOeKTa HaxXO[AT SKBUBAISHTHBIA CPOYHLIN AHHYHTET

DR
1-(1+DR)™”

NPV ;w= NPV ;-

A= NPV

1€ A — 9KBUBAICHTHEIN AHHYHTET.

3azadga 6.

CpaBHMTD anbTepHATHBHbIE IPOEKTHI METOIOM GECKOHEYHOTO LEMHOTO IOBTOPA H IKBUBA-
JICHTHOr0 aHHyuTeTa. CAENaTh BHIBOMB! O IPEANOYTHTENLHOCTH MHBECTHPOBAHHSA IPOCKTOB 1 CO-
HOCTaBUMOCTH MeTon0B. CTaBKa AUCKOHTHpOBaHuA 15 % (rabi. 6).

TaGmuna 6
Hcxoanble nanseie
Bapuant | Ilpoekt JleHeXHBIe [TOTOKH 110 rojam
0 1 2 3 4 5 6
1 A -100 50 55 40 80
B -100 66 25 70 40 65 15
2 A -120 40 50 30 70 20
B -120 20 40 60 70 50 30
3 A -150 35 65 75 45
B -150 55 15 43 16 78 68
4 A -145 46 95 87 93 87 65
B -145 66 89 75 14 88
5 A -140 55 45 75 95 25
B -140 45 85 105 95
6 A -110 56 45 42 76 86 45
B -110 44 75 84 65 78

S. OBPA3OBATEJILHBIE TEXHOJIOI'HH

— OREPEDICAIOUAs CaMOCMOAMEIbHAS paBoma — U3yUeHHUE CTYACHTAMH HOBOTO MaTepuaa
A0 €ro M3MOKEHHU IPENOJABATENEM Ha JICKUMH U APYTHX ay IUTOPHLIX 3aHATHAX;

— KOMNbIOMEPHbIE UHPOPMAYUOHHbIE MEXHOIO2UY — IPUMEHEHUE KOMIILIOTCPOB ISl JI0-
ctyna k MHTepHeT-pecypcam, UCronp30Banie 00y YaloUyX IPOrpaMM ¢ UETbIO PACLIMPEHHs HH-



hOPMAIHOHHOTO MO, [IOBBIICHHS CKOPOCTH o6paboTku u nepefaun HHPOPMAIHHK, obecieye-
HUS ynoOcTBa npeoGpazoBaHUs U CTPYKTYPHPOBAHHS HHGbOpMAUMY 118 TpaHCHOPMALHH €F B
KOMIIETEHLIHY;

— case-study ~ aHATH3 PeanbHbIX MIPOBIEMHEIX CHTYALIHUH, MMEBIIHX MECTO B COOTBETCTBY-~
romel 061acTy MPoGecCHOHANBHO ASATEEHOCTY U TOHCK BapUAHTOB JIYYIIHX pelIeHHH;

— npobremnoe 06yuenue — CTUMY.THPOBAHHE CTYJICHTOB K CAMOCTOATENIbHOM «I'eHEPALIMU»
3HAHUH, YMEHHH U HABLIKOB, HCOOXOIMMBIX IS peLIeHHs KOHKPETHOH NpodIeMel;

— KOHMEKCMmHOoe 0Gyuenue — MOTHBALIHS CTYIEHTOR K YCBOCHHIO 3HAHUN IYTEM BBIABICHUSA
CBA3CH MEXY KOHKPETHBIM 3HAHHEM M €T0 IPHMEHEHUEM;

— 00yyenue na 0crose onbIMa — AKTABH3ALMS HO3HABATETBHON NeATeTLHOCT] CTYEHTa 32
CHET aCCOUMANMH €TI0 COOGCTBEHHOTO OITBITA ¢ IPEAMETOM U3YUEHHS

6. OHEHOYHBIE CPENCTBA AJI1 TEKYIIEIO KOHTPOJISI YCIIEBAEMOCTH,
IMMPOMEXYTOYHOHN ATTECTAINMH 10 UTOI'AM OCBOEHUSI ANCHUIITIUHBI
H YYEBHO-METOAHYECKOE OBECIIEYEHHE CAMOCTOSTEJIBHOHN PABOTBI
CTYJAEHTOB

Peamunz-konmpons Nel

1. Vuér kaxnx $akTopoB OLpesenseT CYIHOCTL MHBECTHLMH
(OIMCaHBI B ONPECICHNUN HHBECTHIMI)

2. Kakoit (kakue) Buabl HHBECTHUHHE 110 CBOEMY 20COIOTHOMY
3HAYCHHIO MOTYT ObITh OTPHLATEIBHEIME

3. IToBTOpHO MCMIONB3yEeMBIil KAIUTAN B MHBECTHIIHOHHEIX [O1AX
TIpH yCIOBUH [IPEBAPHTEIILHOIO €10 BRICBOGOXKAEHHS B IPOLICCCe
peanuzaupy paHee BEIOPAHHBIX HHBECTHIMOHHBIX IPOCKTOE. ..

4. ITo popmam cOBCTBEHHOCTH HBECTHPYEMOTO KanuTaNa paziu-
YalOT CIENYFOUIME BUABl HHBECTH LM

5. Kakve nHBecTMLMH 0GBIMHO TPHPABHHBAIOTCS K CYMME amop-
TH3AUMOHHBIX OTYHCACHUM B ONPENENeHHOM MeprHone?

6. Peliniephl ABNIAIOTCS «MACTHBIM CTYYaeM» KAKOTO BUNA HHBECTO-
poe?

7. o coBMecTumMocTH OCYWIECTBICHHS BBUICNAIOT ChAEAYIOLIME
BUBI HHBECTHIIHHA

8. M3 Kakux ABYX 4acTel cKIaibRaeTcs PEHTHBIA (AHHYHTETHBIN
ILUTaTeX )

9. llponece H3bATHS panee HHBECTHPOBAHHOIO KalINTAIa U3 HHBeE-
CTHIHOHHOr0 000poTa 63 IOCHeNYIOmEero ero HenoIb30BANYS B
HHBCCTHUHOHHEIX NEIAX (HANPUMED, A MOKPBITHA YOBITKOB
IIPENIIPHATHA)

10. Kaxo#f Bux HHBECTOpPa OpHEHTHpPOBaH Ha paboTy ¢ KocBeH-
HBEIMY HHBECTHIIHAMEA?

I'1. Kako#l U1 HHBECTOPA OPHEHTHPOBAH Ha MUNHMU3ALUIO pHc-
KOB, Ja)K€ HECMOTPS Ha HU3KHI YPOBEHDb 10X04a

12. B ueM riaBHOE oT/iMuMe GM3HEC-ILIAHA I UHBECTHIIMOHHOIO
poeKTa




Ilpamepsr 3apav:

3agaua 1. PaccuuTaTs, Ba Kakoif cpok HyxHO HHBeCcTHPOBaTh 200 THIC. py6., YTOOEI ¢ HC-
IIOJIE30BAHUEM CIIOXHOH MPOUEeHTHOH cTaBku 11% ronoBeix B urore noay4utsk 360 Teic. pyo.

3anaga 2. Paccuurare, kakopa Oyaer DOXOQHOCTL Bnoxkenus 150 Tric, py6. B NpoexT co
CPOKOM DEAIM3alMK 3 FOAa, EC/M B Pe3yIbTaTe OXuaaeTes BHIpyuuTh 200 Thic. py6. 0AHOM CyM-
Mot (IpOLIEHTE! CIIOMKHEBIE).

Peiimunz-xonmpons No2

I. YTo BXOIUT B CTPYKTYPY JIM3MHIOBOIO I1aTexa?

(5 XOMIOHEHTOB)

2. Kaxoe Ha3BaHHE HOCHT MOMEHT BPEMEHH, K KOTOPOMY
HapalIUBAIOTCA M JUCKOHTHPYIOTCH BCE AEHEKHBIE TIOTOKH
HHBECTHIMOHHOIO IpoekTa st 00ecneyeHHs MX 3KBHBa-
JNEHTHOCTH?

3. Kaxo#i M3 BHIOB MHBECTOPOB BbiOMpaeT OOBLEKT BAOKE-
HUH HCKIIOUNTEIBHO 10 KPHTEPUIO WX HAICKHOCTH M ra-
paHTHH BO3BpaTa CPeACTB, IYCTh JaKe ¢ MHHHUMAJLHBIM
YPOBHEM JOXOJHOCTH?

4. Kaxue HHBECTHUIMH OOBIYHO NPHPABHHUBAKTCA K CyMME
aMOPTH3aLHOHHEIX OTYHCICHUH B ONIpEAeNeHHOM neproae?

5. Kakoif 13 BUIOB KpaTKOCPOYHBIX HHBECTHIUH [103BONAET
I0JIb30BATLC CPEACTBAMH KPEIHTOPa M0 Mepe Heobxomu-
MOCTH (Ha NOBTOPSIOLICHCH OCHOBE)

6. BHyTpeHHHe MCTOYHHKK (GUHAHCHPOBAHWA WHBECTHIHI
BKJIFOYAIOT B cel4

7. Kaxoit Bua 3¢ $eKTHBHOCTH MHBECTHLMIH SBIIETCH YACT-
HEBEIM CliyyaeM OroKeTHOH 3bdexTHRHOCTH?

8. Kakue n3 nokasatenel 3¢ GeKTUBHOCTH HHBECTHIMHA H3-
MEPATCA B pyomax?

9. Kakue BUABI TOBAPOB MOTYT BBICTYIIUTD B KauecTBe ohec-
HeYCHHs IIPH NOTYYEHHH KPEUTa N0 32,10T TOBAPHO-MATe-
PHANBHBIX IEHHOCTEH (ONMCATh M ITPHBECTH IPUMEPEI)?

10. M3 xaxkux ABYX BHJIOB IIOTOKOB GOPMUPYETCS cyMMap-
HbIH JICHEXHBIH [TOTOK, HEODXOMMMBIH IS OUeHKH 3 hek-
TUBHOCTH HHBECTHLHIA

11. ITpermyecTBOM KaKoro U3 MeTO0B HHBECTUPOBAHUA
SBJIAETCA OTCYTCTBHE HeOOXOJMMOCTH BO3BpAaTa CPeaCcTs
HHBECTOPY?

12. Kakoit BuA 3aTpar npelpuaTia GOpMHUPYET HE OTTOK, a ‘s
NPUTOK JI€HEKHBIX CPEACTB?

Ipnmeps! 3agau:
3axaua 1. [To yc1oBHAM KpeIUTHOrO JOT0BOPA 3aEMILHK JI0/DKeH BbUI B TeYeHne YETBIPEX



JIET ©:KCKBAPTANBHO BRITIAYMBATE N0 144 ThIC. py6. [lepBhle cemb mnarexeit 6butn npoussenens
CBOCBPEMEHHO B NONHOM oObheme. BockMoif muarex GpuT COBEpINEH B ABYKPAaTHOM pasMmepe.
OrnpenenuTs cyMMy PEHTHOTO XKEeKBAPTAILHOIO IIATEXA 38 OCTABLIHICS IEPUO]], CCITH HCIIOb-
30BaJIaCk NPOLEHTHAA CTaBKa 24 % roaoBbIX (IIPONEHTHI CIIOAKHEIE).

3agaua 2. Paccunrats Ha Kakoif nepuon Gyayt HHBECTHPOBAHBI CPEACTBA, €CIIM TIPH TO-
JOBOH NOXOIHOCTH 19% (IIpouenTE! ciioxuble) Ha BaoxerHbe 250000 py6. 6yzer Bo3BpanieHo
320000 py®.

Peiimunz-xonmpony No3
IIpumepr1 3apau:

3amaua 1. Paccunrars noxasarens BHYTpeHHei HOPMBbI JOXOJHOCTH /ISl HHBECTHIMOH-
HOTO IIPOEKTA CO CIICAYIOMMMH XapaKTEPUCTHKAMH:

[Tepuon Bpemeny, ¢ Henexurie noTokH, pyb.
0 -420 000
1 152 000
2 185 400
3 148 000
4 155 600

3anava 2. Ha ocHosanun Tabnuus! TpebyeTes:
1. OnpenemuTe 0KynaeMoCTb HHBECTHLHOHHBIX IPOEKTOB A 1 B.

2. PaccunTaTh HHAEKCH IOXOJHOCTH B 060CHOBATD BLIOOP HaubOoMee BBIOAHOTO BaApHAHTa
KallMTaNIbHBIX BIOKEHHH,

Mepron spenex, ¢ Henexnele notoxu, pyb.
’ IIpoexT A IpoexT B
0 —-135 000 —290 000
1 86 700 166 500
2 95 400 129 600
3 - 143 300

IIpoexTHas JMCKOHTHAA cTaBKa 19%.

3anaqa 3. [To npensapurensHOMy KPEOUTHOMY COTNIAlIEHHIO hUupMa JoMKHA ObUla nora-
IaTh 3210/DKCHHOCTE M HAYMCJICHHBIC [IDOUEHTL! PABHBIMY €XKETFOAHBIMM ILIATEXAaMH 45 Thic.
py0. B Tedenue 7 ner. OaHaKo ycnoBHA ROroBopa ObUtH H3MEHCHBL: Yepes 2 rona LO/DKEH ObITh
OCYIIECTBICH €AMHOBPEMCHHEIH I1aTéx 180 ThIC. py6., a ocTaBIIytOCH YacTh Jora NIaHUPOBA-
7I0Ch OraCHTh OJHUM TLIATEXOM 4ePe3 3 roja [0C/e NEPBOTo.

IlepBeit mnatéx Obi OCYMECCTBASH BOBPEMS H B NOJIHOM 00beMe, a BTOpo# IIaTesx GbLt
PECTPYKTYPHPOBAH Ha 1BA T0Ja C EXKEKBAPTA/ILHBIM [10TAIICHHEM PABHBIME CYMMAMH.

OnpenenuTts CyMMy KBapTABHBIX [LIATeXeH. eciu TNIPY TJTAHUPOBAHKH HCIOJIB30BATACh
CJIO3KHasA IPOLIEHTHAs! cTaBKa 17 % ronoBbIx.

Bonpoce! k sxzameny

1. TloHATHe H CYLIHOCTL MHBECTHLMIA. XapaKkTepUCTHKa MHBECTHINH NPENNPUATHS Kak
00BeKTa yIpaBiieHHA.



2. VIHBeCTHLIHOHHA® NEATE]IbHOCTb W PONb WHBECTHIMH B YBENMYEHMM LUCHHOCTH
(QUPMEL.
Kaaccugmkanus BUAOB MHBECTHLME NpeANPHATHA.
YYaCTHUKY WHBECTULHOHHON NeATenbHOCTH. Kiaccudukanus naBecTopos.
VcToYHNKH QMHAHCHPOBAHNS HHBECTHIMH, METOIbI HHBECTHPOBAHHS.
BromxeTHble HCTOYHHKM HUHAHCHPOBAHHS HHBECTHLMH.
Cob6cTBeHHbIE U IPHBNEYEHHEIE HCTOYHHKA QHHAHCHPOBAHHA HHBECTHIIHH.
3aeMHbIC HCTOUHUKH QUHAHCHPOBAHUS BHBECTHIM.
JIuspHr kak ocobas Gpopma NpHBIEYEHHE HHBECTHIHOHHEIX PECYPCOB.
0. Knaccuyecknit B COBPEMEHHBIH OJXOL K BEHUYPHOMY (BDHHAHCHPOBAHMIO HHBECTH-

g e A

IHH.

11. MakposKOHOMHYECKHE ¥ HOPMATHBHO-IIPABOBbIC HAaxTOPI, BIHSIONME HA MHEECTH-
LHHEOHHYIO aKTHBHOCTB ITPEANIPUATHS.

12. l'ocymapcrBeHHas NOANEPHKKA peanbHbIX HHBECTHLUH B Poccuu,

13. CymHocTs, nenb 1 3aa4y YIpaBNeHUs MHBECTHLHAMA., ero MECTO B 061ei cucTeme
YIIPABJICHHA [IPEIIPHATHEM.

14. HGHG}KHBIC IIOTOKH B MHBECTHIHOHHOM ITPONECCE, BUABI U HAIIPpABJICHUE aHaIHn34.

15. AHa/M3 HHBECTMUMOHHBIX PEIICHUE B IPOLIECCAX HAPALIEHHS H AUCKOHTHPOBAHMUS.

16. Bynymas u Texywas cronmocts aHHyHTeTa. LleHHOCTh pentel. Mogens ['oprona.

17. TlorsTHE U CYIHOCTh HHBECTHIIMOHHOIO MPOEKTA, €I0 BU/IbI ¥ CTAHH OCYLIECTBIE-
HHA.

18. TpeGopanus k paspaboTKe M CONEPIKAHMIO HHBECTHIIMOBHOTO IPOEKTA.

19. OTane! MOArOTOBKH HHBECTHIIMOHHOMN JOKYMEHTAIMH.

20. TIpUHOKMIBE! X METOTUYECKHE I0IXOB! K OLteHke 3K THBHOCTH PeanbHbIX HHBECTH-
IMOHHBIX IPOEKTOB.

21. Mertozb! OUeHKM 3OOEKTHBHOCTH HHBECTHIMMA, OCHOBRHHBIE HA TUCKOHTHPOBAHHUH /16
HEXKHBIX MOCTYIINeHUIH.

22. TlpocTeiiiue METOIEI ONEHKH MHBECTHLMI (PACYeT CPOKa OKYIIAeMOCTH, OIIpe leieH e
Oyxranrepckoit peHTabeIBHOCTH HHBECTHIMI ).

23. Vuer paziuuuil B cpoKax JKU3HU HHBECTHIHOHHBIX TPOEKTOR.

24. BiusHHE HHQIAIMOHHBIX IPONECCOR Ha OUESHKY HHBCCTHIMOHHBIX TIPOCKTOB.

25. Knaccuguxanus pucKOB pealbHBIX HHBECTHLMOHHBIX [IPOEKTOB, OCHOBHLIE JTAIlbl
OLIEHKH PUCKOB. HelTpanu3aius NpOeKTHLIX PHCKOB.

26. busHec-mnaH kax QopMa MpenCcTaBIerUs HEBECTHUNOHHOTO IPOCKTA.

27. Buner u 3tans! paspaborky OusHec-TnaLa.

28. CrpykTypa 4 coAepXKaHHe OCHOBHLIX pasaenoB OH3HeC-[UIaHA.

29. ©opmbt GHHAHCOBLIX HHBECTHIUHH ¥ IIOJIATHKA yNPABISHHA UMK, MoGuausanus uu-
BECTHIMOHHEIX CPEACTB IIyTEM IMUCCUH LEHHBIX GyMar.

30. IToptdens GUHAHCOBBLIX HHBECTULIUH U KNACCHMOHKALMS €TI0 BUAOB.

31. Ympasnenue noprdenem GUHAHCOBBIX HHBCCTHIMA U €T0 PECTPYKTYPH3ALIUS.

32. VIHBECTHIHOHHAA NIPHB/IEKATENBHOCTb CTPAHbI (PErHoHa, TEPPUTOPUHU) H DYTH €€ 110-
BBILIEHHUS.



CamocrtosaTensHas pabora (BHe ayxnTopun)

WupuBuayanbHbIE 3a0aHHA MOTYT OBITE BEHIOJIHEHB! CTYACHTAMU, YITyGIeHHO 3aHAMAlO-
[IAMHUCA TEMATHKOM Kypca «(CHOBBI MHBECTHUHOHHOH NEATEILHOCTHY KakK B pedepaTHBHOM
dopme (0b6wem a0 20 crp.), Tak u B dopMe moxaga (3cce) obbemom 1o 4 cTp. Tekcta. Bribop
TEMBI IPOU3BOAMTCA THOO0 10 BApHaHTaM, MO0 [O BEIGOPY CTYAEHTA, COTTACOBAHHOMY ¢ IIPETIO-
JaBaTeleM.

IIpHBETCTBYETCA PACKPBITHE CTYACHTOM ONPEISICHHON TEMbI HA [PUMEPE KOHKPETHOIO
HNpPeNNpUATHS.

Hpumepnan memamuxa eonpocoe ora CPC

1. IIpuBneueHre HHOCTPAHHLIX HHBECTHIMIA,

2. Cosznanne CBOGOIHEBIX 9KOHOMHYECKUX 30H M [TPHBNEYEHHE B HUX HHBECTHLMIA.
3. ViaBecTHIIMOHHAS JEATENLHOCTE KOMMEPYECKHX GaHKOB.

4. JIu3HHT KaK HomoNHUTeNbHas GopMa GUHAHCHPOBAHHA KallTATbHBIX 3aTpaT.
5. KanmuTa/bHbIC BIOMKEHUA B CTPOUTENLCTBO KOMMEPYECKUX OFBEKTOB.

6. IHRECTHIIHH B HEIBWKUMOCTE ¥ WX OLIEHKA.

7. JKCIPECC-aHaNIN3 HHBECTHIMOHHOTO IPOSKTA.

8. CrpaxoBaHue HHBECTHIIHI.

9. HBECTHLIHMOHHAS TPHBIIEKATENBHOCT OTPACTEN U PETHOHOB.

10. Ouenka 3GEKTHBHOCTH TPOEKTOB M0 CIMAHHIO, TOTSTOINEHHIO KOMIAHHI,

11. AHa/mn3 IpOrpaMMHBIX TPOTYKTOB, IPHMEHSEMBIX /IS OUSHKH HHBECTHIHOHHBIX IIPO-
EKTOB.

12. ®panvali3uHT B YIIPABICHNH HHBECTHLUAMH.

13. TIpobnembl OLEHKH YPOBHA PUCKA M AOCTOBEPHOCTH HHEBECTUIIMOHHBIX TPOEKTOB.
14. MimoTeunoe KpequToOBaHHE: CYLIHOCTE H OCOOEHHOCTH,

15. BenuypHoe (prckoBoe) GUHAHCHPOBAHME HHBECTULIMORHBIX [IPOCKTOB.

16. JJoXOAHOCTE U PUCK (YHHAHCOBEIX MHBECTHIIHI.

17. Crparerns HHBECTUIMOHHON MOMTHKH NPEANPHSATHA B PEIHOYHBIX YCIOBUSIX.
18. [lopTdens nenHbIX GyMar u ero MoAEH.

19. MeBecTunvu B yenoBe4eCKHi Kanuta.

20. MexayHapOonHbIe KOPIOPALHE K UX PONb B IPAMOM HHBECTHPOBAHHUH.

2]. @enepanbHple LENEBBIE IPOIPAMMBI M HX POih B HHBECTUIIMOHHON A€ATEIbHOCTH.
22. JlparoueHHble META/UIB! KaK 0GLEKT HHBECTHPOBAHHS.

23. IPO xak HHCTPYMEHT MEKAYHAPOJHOIO HHBECTHPOBAHHSL.

24. IuBeCTHIIHOHHAS NPUBIEKATSILHOCTL OU3HECA U METO/IB! €8 MOBLILEHUS.

25. MaBecTupoBanye B CO3NAHUE JOUEPHUX KOMNTAHMI U (DITHATIOB.

7. YHEBHO-METOJIHWYECKOE H UHH®OPMAILIMUOHHOE OBECIIEYEHUE
AUCHHILTIMHBI (MOAY JIA)

4) OCHOBHAS NUTepaTypa:
1. Jlancun M.B. Mupectuimonnsii ananus, [ToAroToBKa ¥ OUEHKA HHBECTHLIMI B peasb-
Hple axkTuBbl: YueOuuk / M.B. uncuu. B.B. Koccos. - M.: HUIl UHD®PA-M. 2014. - 320 ¢.:



60x90 1/16. — (Bricmee obGpazopanue: baxanaspuar). (mepenner) ISBN 978-5-16-004656-3, 500
9K3. (pesxuM RocTyma: hitp://znanium.com/catalog.php?bookinfo=452268).

2. MnBectuumu: Yuebunuk / M.51. Jlykaceruy. - M.: Bysosckuit yuebuux: HUL Hudpa-M,
2013. — 413 c.: 70x100 1/16. (mepemmer) ISBN 978-5-9558-0129-2 (pexum JNOCTYTA:
hitp://znanium.com/catalog. php?bookinfo=390600).

3. MinBecTHIMORHBIR aHamK3: YyeGHoe mocobue / 51.C. MenxyMoB. - 3-¢ u3.. nepepab. u
zom. - M.: HUIL UHDPA-M, 2016. - 176 c.: 60x88 1/16. - (Briciiee obpasopanue: bakanappuar).
(obmoxkka) ISBN 978-5-16-009514-1, 400 sk3. (Gubamorexa Bal'V u PEXHM  10CTYyna
http://znanium.com/catalog.php?bookinfo=445331),

0) AoNmoIHNTENLHAS JIATEPATYpa:

1. @eaepanbupii 3axoH oT 25.02.1999 N 39-03 (pen. ot 28.12.2013) «O6 uHBECTHIHOR-
HOH JeATe/1pHOCTH B Pocentickolt Penepaliuu, 0CyUIecTBISEMOi B HOPME KaNMTATBHEIX BIOKE-
HUI» (pexuM AOCTyNa: CIIparovHad npaBoBas cuctema KoneynstanT [lmoc — nuuensus Bl ).

2. Genepanbupii 3axoH ot 09.07.1999 N 160-®3 (pea. ot 05.05.2014) "0O6 HHOCTPaHHBIX
MHBECTHIMAX B Poccuiickolt Menepanuu (pexuUM JOCTYNA: CIIPABOYHAS paBoBas cucteMa Kon-
cyapTadT [lmoc — nunensng Bal'y).

3. Geacpanbueii sakon o1 29.11.2001 N 156-93 (pen. oT 30.12.2015) «O6 HHBECTHLHOH-
HBIX QOHAAX» (PeXKUM AOCTYTIA! CTIPABOYHAL ITpaBoBas cuctema Koncymprant [Tnroc — nHuensms
Bnal'Vy).

4. MHBecTHUHOHHBIN MenemiMeHT: YueGnuk / TLH. Bpycos, T.B. Gunarosa. H.U. Jlax-
merxyHa. - M.: HUILl MHOPA-M, 2014, - 333 c.: 60x90 1/16. - (Bricmee obpasopanue: Baka-
mappuat).  (meperuter) [SBN  978-5-16-005020-1, 1000  »sKa3. (pexxuMm  pocTyna:
http://znanium.com/catalog. php?bookinfo=363435).

5. MBecTHLHOHHOE NpoeKTUpOBanHe: YuebHoe nocodue / A.I1. ["apuog, O.B. KpacuoGa-
esa. - M.: HULI MTHOPA-M, 2015. - 254 ¢.: 60x90 1/16 + ( Tou. mar. znanium.com). - (Beiciee
obpasosauue: bakaraspuar). (neperier) ISBN 978-5-16-005709-5, 500 k. (pexuMm pocryma:
http://znanium.com/catalog.php?bookinfo=461762).

6. MeToas! ¥ MOZENH YIPABICHUS HHBECTUIMIME B TOTHCTUUCCKHX CHCTeMax: Yueh. mo-
cobne/Mumenko A. B., 2-e uzza. - M.; HUI[ MHOPA-M, 2016. - 363 ¢.- 60x90 1/16. - {Briciuee
obpasosanne)  (Ilepemnér  7BL]) ISBN  978-5-16-011703-4 (pexuM  aocryna:
http://znanium.com/catalog.php?bookinfo=540661).

7. YHpaBiieHHe HHBECTHIMOHHON AesTeIbHOCTBIO! TEOPHS 1 npaktuka / P.P. Bajitacos. -
M.: Bysosckuit yuebuuk, HULl MFHOPA-M, 2015. - 421 ¢.: 60x90 1/16 ISBN 978-5-9558-0484-
2 (pexnm noctyna: http://znanium.com/catalog. php?bookinfo=53853 1).

B) Nporpammnoe obecnedenne n Unreprer-pecypesi:

1. hutp:/twww.alt-invest.ru/index.php/ru/ — MHBECTULIMOHHBLY U (bHHAHCOBLIA ananus,
YNPABJICHHE HHBECTHUUHOHHBIMY IPOEKTAMH,

2. hitp://www.investinregions. ru/ — WHBECTHLMOHHBIN NOPTall PErMOHOB POCCHH.
3. http:/finvestvladimir.ru/ — MHBECTHIMOHKEBIN TOPTAN Bragumupckoit obnacty.
4. hitp.//investmentbook.ru/ — caiiT HHBECTOPOB.

5. hitp://www.forex.com/ru/ — GHHAHCOBbIE HHBECTUIIHY Yepe3 WnTepuer.



8. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHUE
JUCHUIIIUHBI (MOJY.JI5])

Huist MaTepuasIbHO-TEXHHYECKOT0 06eCneyeH s ANCUUILTHHEL «OCHOBLI HHBECTULMOHHOM
ACATEIPHOCTH HCTIONL3YIOTCA CTICLHAIN3HPOBaHHas ayxutopus ¢ [1K u KOMITBIOTEPHEIM ITPOEK-
TOPOM, HAGOPLI IIPE3EHTALMH /11 NEKLHOHHBIX M ITPAKTHIECKUX 3AHATHH, OTPAXKAIOIIHE HAYYHYIO
1 IIPHIKIIAJHYIO NIPOOIEMATHKY AaHHOrO Kypea, Oubnnoreka Bal'V, uenoss3osanue Har A HbIX
NOCOOKH, HHPOPMAIMOHHBIX CIIPABOUHEIX CHCTEM «KoueynprantlIntoc», «apanT».

ITpumevanne: B cooTseTcTRHM C HOPMAaTHBHO-IIPABOBLIMY AKTAMU 1711 MHBANH/IOB H JIULL
C OrpaHMHCHHBIMY QU3MYECKHMH BO3MOXHOCTAMH NPH HEOOXOIUMOCTH TECTUPOBAHHE MOMKCT
OBITH IIPOBEACHO TOMBKO B IUCBMEHHOM MM YCTHO (hopme, a TaKoKe MOTryT BbITh UCTIONB30BALIbI
ApYyI'ne MatepHajibl KOHTPOJI KaYeCTBa 3HAHUM, NpeycMOTpenHble paloyeit [IPOTPaMMOH ITHC-
UUILTHHEL




Pa0owas mporpamMa IHCLHMILIMHBEI COCTaBlI€Ha B COOTBeTcTBHH ¢ Tpebosanusmu ®I'OC BO mno
nanpasnenuto 38.03.06 «Toprosoe neno»

Pabouyro nporpamMMmy coCTaBHI ;ﬂ/y G . Wﬁ 4B %/

Penenzent 73 )
(mpencraeutens paboromarens) OO0 «I"I/IHEPI"J',[OBVC;)F-;‘-EB;[E%HP’@-E_ \

— 4

pyXoBoauTENh 0TAENa epconana Mcerparosa O. B.

IIporpamma paccMOTpeHa M 0100peHa Ha 3aCelaHuH KaheIphl KOMMEpPIMH X TOCTENPUAMCTE
poTokoa Ne S or . L HbSF I

3apenyromuii kadenpoii k.3.H., moueHt Spece O.B.

/

Paboyas mporpamMma paccMoTpeHa M omoOpeHa Ha 3aceladuM yueDHO-MEeTOIMUecKOod KOMHCCHM
nanpasnerus 38.03.06 «Toprosoe aeno»

mpoToko Ne 7 or X LY K r.
[Tpencenarens xomuccuu [Tonomnkag O.I1. {\Q&‘QQ\_V
/




JIMCT IHIEPEYTBEPKJIEHMUS
PABOYE# ITIPOIPAM Mbl JUCHUILINHBI (MOLY.JISI)

Padouas nporpamma orodpena xHa 2018/2019 yuednwIii rog

Iporokon 3acenanus kadeaps Nel ot 30.08.2018 rona //
N N ‘4
3aBeyromui Kadeapoit k.2.1., gou. Specs O.b. 27

Pabouas nporpamma onodpena nagfgf,%{f@ffyqe@{bm roJ
[Iporokost 3acenanus kapeapsl No 77 o1 JEH AFrona

3aBenyrolui Kadenpoi Zﬁ% Ltes {7&% Kﬂ / l{u >

Pabouas rporpaMma o0j100peHa HM!QWJ{ vieOHBIH 1o/
I IpoToxon 3acenanus kadeapnl No o/ orJ/&F Aatorona ?

Sasenyromuii kadeapoii ﬁ;ﬂ/ y&ﬁ{ﬁ’//m {/W L 2. ,//

Padouas nporpamMma oj100peHa Ha yucOHBIHA roj

[ IpoToxon 3acenanus kadeps Ne or roja

3aBenyrouui Kadenpoit

Padouas nporpamMMma 0/100peHa Ha yueOHBIH roj
IpoTokoun 3acenanus kadejpsl No or ____roxa

3agejyomui kageapoin




