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1. HEJIM OCBOEHUSA JUCHUITJIMHBI

Ueap mucuunianubl «MHBECTHUHH» COCTOMT B (DOPMHPOBAHHHM Y CIENMAIHCTA MONHOTO H
ry0OKOro  NpeJCTAaBIEHHS O CYUIHOCTH WHBECTHIMI, WHBECTMIIMOHHBIX OTHOIIEHHSX, O
B3aHMOJICHCTBUH Y44CTHUKOB HMHBECTHIIMOHHOTO TMpouecca, 00 HHCTPYMEHTax TrOCYIapCTBEHHOrO
PErylIMpoOBaHus, & Takke O crnocodax OumeHKH 3h()EKTHBHOCTH MHBECTHIMH HMHBECTHILHOHHBIX
IIPOEKTOB, a TAKIKE HHBESCTHIIHOHHOTO aHAJIN3a.

3amayu:

1. PaccMOTperh: CyIIHOCTH W TEOPETHYECKOE CONEPIKAHME OCHOBHBIX HSKOHOMHYECKHX
KaTeropuif u INOHATHH B cdepe HMHBECTHPOBAHHUs, HHBECTHIHOHHOW [EATEIBHOCTH B YCIOBHSX
PBIHOYHOH OKOHOMHKH; OCHOBHBIE (OPMBI H BHIbl HHBECTHLHH, METOIBI (PUHAHCHPOBAHHS
MHBECTHLHI, OCOOCHHOCTH OTAEIbHBIX (POPM MHBECTHPOBAHHS; HWHCTPYMEHTBI TOCYIAPCTBEHHOIO
PETYIUPOBAHUS HHBECTHIHOHHOM JICATEIBHOCTH; CYIIECTBYIOIHE METOJUKH H II0KA3aTEIH OLEHKH
5Q(EKTHBHOCTH MHBECTHIIMOHHBIX IIPOEKTOB B Pa3jIMYHBIX YCIIOBHSAX; BIIMSHUE HHQIISAIHH,
HEOIPEIEICHHOCTH H PUCKA IPH OLEHKE 2P ()eKTHBHOCTH HHBECTHIIHOHHBIX MIPOEKTOB;

2. HayuuThb CTYN@HTOB CaMOCTOSTENBHO paboTarh ¢ JIMTEPATYPOii, TBOPUECKH MBICIHTD, BECTH
JWMCKYCCHIO 10 TIPOOJIEMHBIM BOIIPOCAM, YeTKO ¥ apryMEHTHPOBAHO OTCTAMBATh CBOIO MO3UIHIO;

3. llpuBHTL HaBBIKH HAYYHO-HMCCJIENOBATENBLCKOM paboThl B MPOLECCE BBIMOIHCHUS
AHATHTUYCCKHX 3aaHHH.

2. MECTO JUCUMIIJIMHBI B CTPYKTYPE OIIOII BO
Jucuunnuna « MHBeCTHIIMEY OTHOCHTCA K 00513aTe/IbHOH YacTH.

=]

3. INIAHUPYEMBIE PE3YJIbTATBI OBYUYEHUS 11O JUCHUITJIUHE
[lianupyemeie pesynbrarbl 00yueHHS IO JHCLMIUIHHE, COOTHECEHHBIE C IUIAHMPYEMBIMH
esynpTaraMu ocBoeHust OITOIT (koMneTeHIUAMH M HHINKATOPaMHU JOCTHYKEHHS KOMIIETEHIIHIA)

[lnanupyembie pe3yabTaTbl 00y4eHHS M0 AUCUHILIHHE, B
@opmupyembie COOTBETCTBHH C HHAHKATOPOM AOCTHKEHHSI KOMIIETEHUHH
HaumenoBanne
KOMIIETeHLHH HuaukaTop pocTHikeHus
OLIEHOYHOT0
(kon, coneps:kanue KOMIIeTeHIHH PesynbTaTsl 06yuenns mo —
KOMIeTeH1HIH) (K00, cooepacanue AHCLMIIHHE P
HHOUKamopa)
OIlK-3. Cnocoben | OIK-3.1. 3Haet OCHOBBI TecToBble 3ananus
3Haer 0a30BLIe HHCTPYMEHTBI IS
aHATH3UPOBATH W | aHamM3a M WMHTeprpeTainun ITpakTHko-
_ MOKCKa, HHBECTULIMOHHOTO
COAEPHKATCIILHO - JaHHbIX 0TEYeCTBEHHOM 14 OPHEHTHPOBAHHBIE
- i aHanu3a JAHHBIX U3
0OBACHATD npupoay | 3apy0cKHOH ~ CTATHCTHKH O MPaKTHYCCKHE
OTEYECTBEHHBIX M 3apy0esHbIX
IKOHOMHUECKHX COLMANbHO-3KOHOM MUECKUX 3a1aHus
MCTOYHHUKOB
[POLIECCOB HA MHUKPO- M | NMPOLIECCAX H ABJIEHHAX
MaKpOypoBHe OI1K-3.2. Ymeer
aHanu3HpoBaTh H | YMeer IIPOBOJIHTh
HHTEPNPETHPOBATh JaHHblE | HHBECTHLHOHHBLIH aHalM3 NaHHBIX
OTEYeCTBEHHOH W 3apyOexHOM | oTeuecTBeHHOW M 3apybesxkHoii
CTATHCTHKH O  COLMATIBHO- | CTATUCTHKH H Hx
IKOHOMHYECKHX Mpoleccax M | HHTepNpeTHPOBATh
SIBJICHUAX
OIlK-3.3. Bnaneer HaBbIKaMu
daHaH3a H HHTEpNpeTaluHH
JAHHBIX ~ OTEYeCTBEHHOH M | BnageeT HaBelkaMu npoBeEeHHA
3apy0exHOi  CTATHCTHKH O | HHBECTHIIHOHHOTO aHanusa,
COLIMA/ILHO-9KOHOMHYECKHX MHTEPNpEeTalMH M ONpeaeieHus
npoueccax " SBIEHHAX, | TPEHJOB JAHHBIX OTEUECTBEHHOH W
BBISAABJIEH U TeHICHLUHH | 3apy0exHOM CTaTUCTHKH
M3MeHeHHs COLHATIbHO-
IKOHOMHYECKHX MOKa3aTeei
OIIK-6. CnocoGen | OITK-6.1.  3naer npuHUMTBI | 3Haer cospeMeHHbIe | TecToBble 3ananus
MOHUMATb  NPUHLMIILI | PalioThl MH(OPMALHOHHEIX | HH(OpMaLHOHHEIe TexHonoruu W | INpakTuko-
paboThl  COBPEMEHHBLIX | TEXHOJOrHi] NpOrpaMMHbIE  CPeACTBd,  Kak | OpHEHTHPOBAHHBIE




MH(OPMAaLIMOHHBIX HHCTPYMEHT obecnieueHus | MpakTHUECKHE
TEXHOJOTHi " UHBECTHLIHOHHOTO MpoLecca 3a1aHus
uenonp3oBare  UX  and | OIK-6.2. Ymeer otbupars s
eILeHHs 3aa4 | OCylLeCTBIAEHHS
P & Y Ymeer HCMONB30BATh
npodeccHoHanbLHON npoQeccHoHalbHOMN
COBPEMEHHbIE  MH(OPMALMOHHBIE
AeATeNbHOCTH NEATENbHOCTH  HE0OXOHMMOe
= TEXHOJIOTHH B 00ECneyeHHH H
TEXHHYCCKOE O00O0pYAOBAHHUE H
OpraHu3auHH WHBECCTHUHMOHHOI'O
nporpamMMHoe obecneveHue B
npouecca
COOTBETCTBHH C PUHLIMIAMH UX
o padoThl
OIlK-6.3. Bnanmeer HaBhIKamMH
NPUMEHEHUs COBpPEMEHHBIX
HH(OPMALHOHHBIX TEXHOIOTHi
M NpOrpaMMHBIX CPELCTB MpH
- s p Bnaneer  TeopeTHuecKHMH H
pPeLIEHHK 3anay
= MPaKTHYECKUMH HaBbLIKAMH
npogeccHoHanbLHON
MCNO/L30BAHUA COBPEMEHHBIX
JEATENLHOCTH M aJanTHPYeT
HHQOPMALIMOHHBIX TEXHOJIOTHH B
BO3MOKHOCTH HOBBIX
HWHBECTHLIHOHHOM Tpoliecce
CTALMOHAPHLIX M  MOOMIBHEIX
M(poBLIX YCTPOMCTB K
npodeccuoHalbHOM
JIeATENbHOCTH
TK-2. Cnocoben | INK-2.1, 3HaeT 3KOHOMHYECKHE TecroBbie 3ananus
3HaeT TEOpeTHYECKHE  OCHOBBI
noabupath B MHTEpPECax | W IOPHAMYECKUE ACTIEKThI ITpakTuxo-
HMHBECTHLIHOHHOTO aHanu3a,
KIMEHTA  MOCTABIIMKOB | OKa3aHus (MHAHCOBBIX U OpHEHTHPOBaHHbIE
OazoBble MHBECTULIHOHHBIE
(HHAHCOBLIX  YCIYT M | KOHCYJILTAUMOHHBIX YCIYT, MpaKTHYECKHE
= NPOAYKTBI H YCIIYTH
KOHCYJIbTHPOBATH OazoBble PUHAHCOBLIE 3aaHusA
KJIHEHTa Mo | NPOLYKTbl H YCAYTH

OTPaHHYEHHOMY  KpYry
(hMHAHCOBBIX NPOAYKTOB

ITK-2.2. ¥meeT cpaBHUBATh
napaMeTpbl (PUHAHCOBLIX

Ymeer oueHuBaTh HHBECTHLIHH,

N CpaBHHBATb WHBECTHLIMOHHBIE
NPOILYKTOB, OPraHH30BLIBATE W
- npoeKTel Mo KpHTepusm NPV, IRR,

NPOBOANTE NMPE3eHTALHH

CpoKa  OKYNaeMmMoCTH, HHIEKca
(pHHAHCOBBLIX NPOAYKTOB H

NPHUOBIILHOCTH
yenyr
[TK-2.3 BnaneeT HaBbIKAMH Bnaneer HaBbIKaMK OLIEHKH

BEJICHHS KOHCYTbTALMOHHOM
paboTbl ¢ KIMEHTaMH

PETH3YEMOCTH HMHBECTHLHOHHBIX
MpeiIoKeHUH, TIPOEKTOB BKIIOYAs
(HHAHCOBYIO peann3yeMOoCTh

[TK-4. Crnocoben
COCTaBJIATh PErYJAPHYIO
aHaJ'IMTPi"ICCK)’I{)
OTYETHOCTh IS
KJIHEHTOB "
BBIIIECTOSLLIETO
PYKOBOICTBa

IMK-4.2.  V¥Ymeer cocTaBiATh
PEryasapHyld  aHaJIMTHYECKYIO
OTUCTHOCTB JUIA KJIHEHTOB |
BbILIECTOALIET0 PYKOBOACTBA

3HaeT OCHOBHbIE TIPUHLIMIB M

METOOIHKH COCTaBJICHUA
perynspHoi AHAJTHTHYECKOH
OTYETHOCTH B HMHBECTHLIHOHHOMN
JEATENBHOCTH

YMeeT MCrnoJb30BaTh OCHOBHBIE
MNPUHLIMIIEI u METOAHKH
COCTaB/IEHUA perynspHoit
AHAIMTHYECKOHW  OTYETHOCTH B

WHBECTULLMOHHOM NeATENBHOCTH
BnaneeT HaBbIKaMHM COCTaBJAEHHA
peryspHoii aHAJIMTHYECKOM
OTYETHOCTH B HMHBECTHLIMOHHOMH
IeATeIbHOCTH

TecToBsie 3aganus
ITpakTHko-
OpPHEHTHPOBAHHbIE
MPAKTHYECKHE
3aaHus




[TK-4.3. Bnaneer 0a30BbIMH
HaBbIKAMH CHCTEMAaTH3ALHH
HHpopmMaumn, HeodXoaUMOit
A71s1 (POPMHUPOBAHUS PEryISPHON
aHAIUTHYECKOR OTYETHOCTH,
obecrieyeHHs ee COXPAHHOCTH H
KOH(HIEHUMATLHOCTH

3HaeT TeOpeTHYECKHE  ACTEeKThI
cOopa, cucTeMaTH3aLHK W aHATH3a
uHpopMaunH HeoOxomumoli st
(OopMHMpOBAHHA  OTYETHOCTH B
HMHBECTHULIMOHHOM JIeATeIbHOCTH

VYmeer MPOBOANTH cbop,
CHCTEMATH3ALIHIO H aHaH3
uHpopMauny HeoOX0AHMOH A
(GopMHpOBaHMA  OTYETHOCTH B
HHBECTHLIMOHHOM AEATENBLHOCTH

Bnaneer HaBbIKAMH cbopa,
CUCTEeMaTH3aLHH W aHaiuza
uHpOpMaUMK HeoOXoauMO#R s
(OpMHpOBaHMS  OTYETHOCTH B
MHBECTHLHOHHOM AeATEIBHOCTH

4. ObbEM U CTPYKTYPA JUCHHUITITUHBI
Tpy1oeMKoCTb THCIHITITHHEL COCTABIISIET:
- ounas popma o0yueHns - 4 3aueTHBIC eMHMIEL, 144 yaca.
- 04HO-3a04Has (popma o0yuenus - 6 3a4eTHBIX eIHUHHUIL, 216 Yacos.
- 04YHO-3a04Has (popma oOyuenus (yckopeHHoe oOyuenue Ha 6asze CITO) - 6 3a4eTHBIX exuHHIL, 216
YacoB.
TemaTuueckuii mian
opma 00y4eHHs — OUHasi

KonrakTtHas paGora

00y4aromm1xcs
C neAarorH4yeckum
s pabOTHUKOM 5 DOopMBI TEKYLLETrO
7 o KOHTPOJIS
o %] =
= = = L o
Ne| HaumeHoBaHHe Tem W/uan g s = z = E 5 JEHERIRNERI
Wn| pasgenos/TeM AHCUMITIMHDI & = = 3| 88 3 §l§ ibopya
P 3 5 S 2 “&% gl g = MPOMEKYTOUHOMH
= = o gl oS 8| = arTecTalyu
) = Z z | 2 XE| S
z = 2| £ (no cemecmpam)
= | 8| $E
= > XD
= < S S
E| 2| 388
= 2| B R
= =] s
= = )
Tema 1. Husectuuuu u
1. | MHBECTHUHOHHAA AEATCINLIOCTE | 7 1-2 2 4 2 6
B PbIHOHOH YJKOHOMHKC
Tema 2 MeToabl .
2. ' 7 3-5 4 6 2 8

(GUHAHCHPOBAHMS MHBECTHLHI

Tema 3. Tocynapcreennoe
3. | peryaupoBanue 7 6-7 2 4 2 6
HMHBECTHIIHOHHOM NeATENLHOCTH
Tema 4. HMHBeCTHIHOHHBIE
NPOEKTLI: COAepxkKaHue, oOline

PeliTunr-koHTpons
Nel

% TPHHLMIBL | MOATOTOBKH M ¢ e 2 4 € %
OLEHKH
Tema S. Ouenxa sppextunnocTn
5 HHBBCTLIHHOHHHX.II])()C]\‘TOB no | 10-11 5 4 ) 8
cHcTeMe M@K Iy Ha POJTH bIX
nokasare/iei - |
Tema 6. Ouenka %
6. | HHBECTHLMOHHBIX npoekToB B | 7 | 12-13 | 2 4 2 8 FERTIHT KOO,

Ne2

YCJIOBHAX HEOIIPEACICHHOCTH




Tema 7. MWuectupobanme B
7.| ueHHele Oymaru, KanutanbHele | 7 14-15 2 4 2 4
BJIOZKEHHS W MHOCTPaHHbBIE
Tema 8. ®opmupopatne u o
PelTHHT-KOHTpOIB
8.| ynpasienue WHBECTHIHOHHBIM | 7 16-18 2 6 2 10 No3 P
noptdenem B
Hanuuue B nucunminne KIT\KP Ja
HToro no aucunmanne 144 4, 18 | 36 54 IK3amen, 36

Temarnueckuii mjian
opMa o0y4eHHs — 04HO-3204HAs

KonrakTHas pabora
obyuaroumxcs
C neJarort4eCKumM
paboTHHKOM
= % DopMBbI TEKYILIETO
- g E KOHTpOJIS
= - o o = CIIEBAEMOCTH,
Ne | Haumenosanue tem u/mnu 2 § :::_’ = = B s Y Popma
=4 =8 o e
Wn| paszaefior/TeM JAMCLMILIHHDI 5 = = =) o i E &
: = S
O 5 5 €| &2 8 g= NPOMEKYTOTHOH
= = o o o g 8 = aTTecTalMu
- = = o} o > <
g = z| 53§ © (no cemecmpanm)
@ 5] ) S &8
= T & > XD
= « g O
E | 2| 38=
g =
= t5]
=9 = g
= = ©
Tema 1. Husectnumum
9. | MHBECTHUMOHHAA ACATENLHOCTL | 8 1-2 2 4 3
B PLIHOYHONH IKOHOMHKE
Tema 2. Meronbl
10 3 8 3-5 4 4 10
(MHAHCUPOBAHMS MHBECTHLHI
Tema 3. TocynapcreeHHOe
11| perynupoBanue 8 6-7 2 4 10
HHBECTHULUHOHHOI 1eATENbHOCTH
Tema 4. MusecTuumoHHbIe
MPOEKTHI: coAep:kaHue, obduIHe PelTHHr-KOHTPOJIB
12| P AeP Wl e | s |2 | 4 20 HIP
MPUHLNATBI MONArOTOBKH " Nel
OLEHKH 7
Tema 3. Ouenka
3P PEKTUBHOCTH
13| HHBECTHILHOHHBIN MPOEKTOR no | § 10-11 2 4 20
cucTeme MEZKIYHAPOIHBIX
rnokasarelsieit
Tema 6. © OueHka PeHlTHHI-KOHTpPOMB
14| MHBECTULMOHHLIX [1POEKTOB B | & 12-13 2 4 20 No2 L
YCIOBHAX HEOMpE/IeeHHOCTH &
Tema 7. HueectnpoBanme B
15| uenuele Oymaru, KanwranbHble | 8 14-15 2 4 10
BIIOIKEHMS U HIIOCTPAHHbIC
Tema 8. dopmuposanue u
- b
16| ynpaBneHne HHBECTHLHOHHBIM | 8 16-18 2 2 30 No3 Tp
noprdenem o B
Hannuwe B nncunnnune KIMKP na
HToro no ancunnannie 216 4. 18 | 30 123 x3ameHn, 45




TemaTnyecknii mian
(Gopma o0yucnusi — 04HO-33049Has (yeKopeHHoe o0y4uenue Ha 6aze CIIO)
KonrakrHas paGora

s 00yuarouxes = DOpMBI TEKYILETO
g ¢ MeJarorH4ecKkum = KOHTPOIIA
= Z paboTHHKOM 8 | ycnesaemocTH,
Ne| Haumenopanue teM u/WiH 2 5 = = < s = E 8
I/I|  pasaenos/TeM AUCLHMIHHBI 2 5 g = ] g 2% (opma
pasil M AHCLL 3 = = | gs = = § ¢ S 2 2 S DNpoMexyTouHOl
X 5|2k £ F ig S = aTTecTaUuu
s o T o = () fa¥] &)
2| £33 g g 5SS 23 (no cemecmpam)
= < £ S, =
= = © ==
Tema 1 HMusecTHinn H
17| mHBeCTHUHONHAS NCATENLHOCTD | 6 1-2 2 2 18
B PBIHOYHOH SKOHOMIKE
Tema 2. MeTtoas!
18 s | 85 | B | 4 20

(QUHAHCHPOBAHIS HIBCCTIIL

Tema 3. TocynapcerseHHoe
19| perynuposanue 6 6-7 2 2 18
MHBECTHLUHOHHOI AesiTeIbHOCTH
Tema 4. Husectuumnonusie
MPOEKTLI: codepxatine, obuiue

Peiitunr-koutpons

20 , 6 8-9 2 2 18

OPUHLHIIbI MOArOTOBKH i Nel

OLICHKH

Tema 5. Ouenka apheKTHBHOCTH

HBECTHLHMOHHBIX [POCKTOB 10
211 " - ‘ 6 [10-11| 2 | 2 18

cHcTeMe METY HAPOTHBIX

nokasaresici B

Tema 6 OueHka

‘ PeHATHHT-KOHTPOITH

22| MHBECTHLMOHHLIX npoekToB B | 6 | 12-13 | 2 2 20 P

Ne2
YCIOBUSIX HEOTIPE/IEIIC HHOCTH
Tema 7. HWumecTuposanne 8
23| uennsie Gymard, kanutaibHeble | 6 | 14-15 1 2 18
BIOKEHHS H HHOCTPAHHBIE

Tema 8. ®opunponanue u

PefiTtuHr-koHTpons

24| ynpaeneHne uHsecTHuMonnbM | 6 | 15-18 | 1 2 18 N3
noprgenem - E

Hamuue s ancunminne KINKP na

HToro no nncunniie 216 u. 14 | 18 148 DK3amen, 36

COJIEPKAHHUE JIEKIIMOHHBIX 3AHSATHIM 110 JUCLHUILIMHE
Pazpen 1. Teoperuueckiie 0CHOBBI OPraHM3auMy H GHHAHCHPOBAHHS HHBECTHIHI
Tema 1. Musecriinm 4 HHBECTHIIHOHHAS JeATEILHOCTD B PHIHOYHOM YKOHOMHKE
OKOHOMHUCCKASl  CYIIHOCTh, 3HAYEHHE M 1M HHBECTHPOBAHHA. BHIBl HMHBECTHIHIA.
Focymaperseniioe  peryanpoBaliie  MHBECTHIHOHHOM — JIESTEIBHOCTH. MHBECTHIHMOHHBIH TIponece.

YHaCTHHKI HHBECTHIMOHHOTO TIportecca. OOBEKThI H CyObeKThl MHBECTHIIHOHHOMN IS TEBHOCTH, HX rpaBa
H 00s3anHocti. Tiinpl nusecropos. [IpHHIMITBI HHBECTUPOBAHHSL.

Tema 2. Meroant guunancHpoBadus HHBECTHINI

Cucrema  MCTOMHHKOB — (DHHAHCHPOBAHMS  MHBECTHIMIL.  MeTojbl (HHAHCHPOBAHHUS

HHBECTHLMOHHBIX HPOCKIOB. biojukerHoe QUHaHCHpOBaHHE, CaMO(QHHAHCHPOBAHHE, AKIHOHMPOBAHHE.
Merozer j0urosoro (unancuposanns. Buemtne ¢uHancosble phIHKE. J{0NIOCPOYHOE KPEIUTOBAHHME.
Hnotewioe kpewropaiie. Jlu3uur, Bujibl ¥ npenmyiuectsa. [IpoekTHOe (GHHAHCHPOBAHHE. Benuyphoe
buHaHCHpOBaHE,

Tema 3. Focyiapersennoe peryiMposanie HHBECTHIHOHHOM e Te/IbHOCTH

L, saasin, - cicremMa M HOPMaTHBHO-IPaBOBas 6a3a TOCYAAPCTBEHHOTO PETyIHPOBAHHS
HHBECTHLLHOHHOM JICATCILIOCTH. POPMBI M METO/IBI FOCYAaPCTBEHHOTO PEryIHPOBAHHS HHBECTHIMOHHOMN
ACATEILHOCTH,  OCYLUCCTRICMOH B (opme  KanuTalbHbIX —BroxKeHHiT. OCHOBBI —peryJIHpOBaHHSA
HHBECTHLIHOHHOH JICATC/IbHOCTH OPraiaMi MECTHOTO caMOyTIpaB/ieH s, [ ocy1apcTBeHHbIE rapaHTHH TIpaB



CyOBEKTOB M 3allTa VHBECTHIIHH. MeXaHu3M rapaHTHpOBaHMsS MHBECTHIMI B P®. MyHUIMDATLHBIE
rapaHTuH lipag  Cy0LeKTOB  MHBECTHIHOHHOH nestenbHOCTH. OTBETCTBEHHOCTh 33 HApYUICHHE
3aKOHOJATe/LCTBA. |Ipekpalienye W NpHOCTAHOBIEHHE WHBECTHIHOHHOM AeATeNbHOCTH. [IpaBoBble
OCHOBBI TIPHBJICHCHMSI HHOCTPAHHBIX MHBeCTHIMH. Meronel MX perynupoBanus. ['ocymapcTBeHHas
HHBECTHIIMOHHAS TTOJTUTHKA.

Pazjaen 2. UnBecTHIMONHBIE IPOEKTBI H METOAbI HX OLIEHKH

Tema 4. Musecruunonnbie NPOeKThI: codep:kanue, 00uIHe NPHHIANGI OAT0TOBKH H OLEHKH

lloHsiTie MHBECTHIIMOHHOTO MPOEKTA, CofiepKaHue, Kiaccupukanus, (paspl pa3BuThs. CpOK KH3HH
HHBECTUIHOHHOTO TpockTa. CozepiaHHe NpeanpoeKTHBIX HccnenoBanuii. MudopManns kak ocHoBa
HHBECTULIHOHHOIO [POCKTHPOBAHMS. YCIOBHSA COM3MEPEHHs 3aTpaT M Pe3yJbTaToB 110 IPOEKTY.
IIpiHumMIBL OLCHKH  HUBECTHIMOHHBIX IIPOEKTOB. KpHTEpHH M METOIBI OLEHKH HHBECTHIIMOHHBIX
MPOEKTOB. D((CKTUBIOCTL MHBECTHIMOHHBIX MPOEKTOB. JleHe)HbIe MOTOKH W JMCKOHTHPOBAHHE KaK
OCHOBBI pacueToB Iokazarelieit ap(peKTHBHOCTH.

Tema 5. Ouenka HdpeKTHBHOCTH HHBECTHIHOHHBIX POEKTOB 110 CHCTEMe MEKIYHAPOIHBIX
noKasareJicii

Hokazarean 4ueroro AMCKOHTHPOBAHHOTO I0X0/1a ¥ BHYTPEHHEH HOPMBI IOXOHOCTH, 00JIaCTh HX
OPUMEHEHIs 1 MeTo/lika pacyeta. [lokazaTenu 10X0HOCTH HHBECTHIIMIT H CPOKA OKYIIAEMOCTH MPOEKTA.
CocTosA1eiILIOCTL MPOCKTOB. IKOHOMHYCCKOE 000CHOBaHHE 0TOOpPA JIYYIIEro BapuaHTa MHBECTHIHOHHBIX
BIIOXKCHHUIL. biojukertias 5()()EKIUBHOCTE M COLMAIbHbIC PE3YJIbTAThl PEATH3ALHH HHBECTUIIMOHHBIX
MIPOEKTOB.

Tema 0. Ouenka HIBCCTHUHOHHBIX IIPOEKTOB B YCJIOBHSIX HEONPeEIeJIeHHOCTH

Honsitie u syl neonpeienennocTH. I1ox01bI K aHAIH3Y HHBECTHIHOHHEIX IPOEKTOB B YCJIOBHSX
PHCKa: OLpPC/ICICHIC BCIMYHHBL MTONPABKH HA PHCK, METOJ JOCTOBEPHBIX JKBHBAJIEHTOB, OIMIIHOHHBIE
MeTO/[bl.  cOOEHHOCTH  NMPUHATHA — PEMIeHHA [0 HHBECTHMOHHOMY IIPOEKTY B  YCIOBHSX
Heonpe/ie/icHHOCTH, KpHTHIECKHE TOYKH M aHAIM3 YyBCTBHTE/IBHOCTH.

Pazjient 3. OcobennocT oT/1eJbHbIX GOPM HHBECTHPOBAHUSA

Tema 7. Musecruponanne B HCHHBIE OyMard, KAIMTAJbHbIE BJIOKEHHSI H HHOCTPAHHBIE

HMusecruposanne 1 nennele Oymard: PhIHOK LeHHBIX OymMar M €ro y4aCTHMKM KaK 4acTh
¢unancosoro priika. OuHaHCOBBIE HHCTUTYTEL BHIBI MpodecCHOHANBHOM JesSTeNPHOCTH Ha PBIHKE.
HMuBecTiunoninie kaucctsa leHHBIX Oymar. JlOXOAHOCTP M PHCK B OleHKe 3(p(EKTHBHOCTH

HHBECTHIUIH B 1eliibic Oymard. MHrerpaibible METO/bI OLEHKH MHBECTHIHOHHBIX Ka4eCTB LIEHHBIX
Oymar. Qopubl peiiTHIIIOBOH OLIEHKH,

Musectnitiin 5 (popyMe KannTanbHLIX BIOXKEHHH: 00BEKTHI H CyOBEKTHI, TpaBa, 00S3aHHOCTH H
OTBETCTBCHHOCTE,  Merounuky  (uHaHCHpOBaHUS — KaNUTAIBHBIX  BIOXeHHH. CoOGCTBeHHBIE,
OPUBICHCHLIC I 3ACMIILIC CPEJICTBA. Y CIIOBHS NIpelocTaBjIeH s OI0IKETHBIX aCCHTHOBAHHIA.

Hnocrpauiinie nnsecruimn (kamuran) B Poccun: Comepikanue, Ueib U 3a1a4d HHOCTPAHHBIX

HHBECTHLULIL "0/ HIOCTPaloro HIBECTHPOBAHHS B SKOHOMHKE. BHJIbl HHOCTPaHHBIX HHBECTHIHI B
Poceun. Peikcny (ynkimonnposanis MHOCTPaHHOTO KanuTana B Poccuu.

Tema 8. Popyuposanne u yupasjeHie HHBECTHIHOHHBIM NopTdeaem

Honsttue  unsecrnunonnoro  moprdens. Tunbsl mopTdens, NPHHIMIBEL M JTAmbl  €ro
dopmuposaiel. Tuibl nusecTHIHOHHBIX noprdernell. Jloxon u puck mno noprpemo. CTparerus
ympaeienus noprdenes. Tpaauunonnslii noaxon k Gopmuposanuio noprdens. CoBpeMeHHasS TeopHs
noprdessi. JlnpepenguKanud 1 ONTHMH3ALNS HHBECTHIMOHHOrO nopTdens. Moxenn bopmupoBaHus
moprgesisi nusectiiiii. Cospemennas Teopus noprdens (Mogens Mapkosuua). DddeKkTHBHBLT 1
OmTUMA/ILiLIT nopT(esn. Capital Asset Pricing Model (CAPM). Ctparterun ynpasieHus nopTdernem.
Mertojt yupassiering noprdesieM, MOHHTOPHHT NOPTHEs.

COLCTAATNE HPAKTUYECKUX 3AHATHI IO JACIUILIMHE
Pasaea LTeopeniaeckie 0¢HoBBI 0pranusamini 1 GUHAHCHPOBAHHS HHBeCTHIHI
Tema 1 Musectuinin 0 MEBECTHIHONHAS ACITEILHOCTD B PLIHOYHOI JKOHOMHKE
Yipasiciicniie | CocTaBuTh M OMHCATL CTPYKTYPY HHBECTHIIHOHHOTO nporecca.
Yopaxiicnne 2. Hanucars dopmyny KpyrooGopoTa HHBECTHIHOHHOTO KAllMTala B PBIHOYHOMH



SKOHOMHKE H PacmupoBaTh ee.

Ynpaxuemnie 3. CocTaBUTh cXeMy KJIacCH(HKAIMH BHIOB HHBECTHIIHA.

Tema 2. Mero/in! prnancnpoBaHus HHBECTHIHI

Pewenue 3anav:

[pumep. [peinpusitiio uist CTPOUTENBCTBA HOBOTO LiEXa K10 KIKOY» TPeOYyIOTCS HHBECTHIIHU
B pasmepe 350 v, py0. INpeanpustie uMeeT BO3MOKHOCTD MPHBJIEYD CIIEAYIOMME HCTOYHHAKH JUIs
GHHAHCHPOBAHNS HHBECTHIIMI:

- coOcTBeHNBIE cpejierBa — 170 mitH. pyo.;

- 1oarocpoynble KpeauTs! Oanka — g0 100 muH. pyo.;

- HJIOIOBLI HHBCCTHUHOHHEIH KpeauT — 80 MiH. pyo.

Lena kanmraina «co0cTBeHHLBIE cpeacTBay cocrasisieT 10%, 10iarocpoYHoro Kpeaura 6aHka —
15%. Craska pceduuancuposanusi b PO — 8,25%. Omnpemendre CTPyKTypy MCTOYHHKOB
$unancuposaiig 00LeKTa U CpeIHeB3BELICHHYIO [IEHY KamuTana.

Tema 3. locyapersennoe pery/JiMpoBaHne HHBECTHIHOHHOM AesITeIbHOCTH

Pewenne suzad. OnpejieuTs HHBECTHIMOHHYIO MONUTHKY MpPEANPHATHS HA OCHOBE pacyeTa
JAOJH NACCHBHBIX H AKTHBHDIX HHBECTHIMH, €CIIH IPOH3BOACTBEHHOE MPENPUSTHE HCII0/Ib30BAI0 CBOH
HHBECTHLHOHHLIC PeCyPChl ¢ileayroLmM o0pazoM (Teic. pyo.):

— BHEJIpEHUC HOBOM TexHoaoruu 250

— HOJAIOTOLKA HOBOIO [epcoHana B3aMeH yposuBuuxcs 130

— Horjouletine Koukypupytomnx qgupm 350

— HPOCTOE BOCIIPOHU3BOJACTBO OCHOBHBIX (poHAOB 160

— OplaHu3aliis BLITYCKA TOBAPOB, 110Jb3YIOIHUXCS crpocoM 230

Tema 4 Musecriuonnbie IPOCKThI: COAepIRaiie, 00UHe NPHHLHILI NOATOTOBKH H OLEHKH

Yupakieniie 1. Paspaborars Ou3Hec-IUIaH HHBECTHLIHOHHOTO IIPOEKTA HA KOHKPETHBIX 11 (POBBIX
MaTepuaiax 1o BeiOopy. O0beM Ou3HEc-1J1aHa HHBECTHIIMOHHOTO mpoekTa 20-25 crpanun. [IpuvepHas
CTPYKTYpd K COLEP Kaiiie OU3HeC-TUIala HHBECTHIIHOHHOTO MTPOEKTa:

1. TuryasHBIT et
. Beoanas yacts nim pestome npoekra. O0bem 3-4 cTpaHHiBbL.
- AHQIA3 1oJ107keHH ae B oTpacid. O0beM 3-4 cTpaHHIIEL
. Hpousso,icrsennblii mman. O0beM /10 5 cTpaHuLl.
. hran maperunra, O6sem 110 5 crpaHuiL.

6. Opranusatuoniiblii wian. OobeM 2-3 crpatmIbL.

7. hbunancoseplii nnan. O0beM 10 5 cTpaHuil.

Ynpaxienie 2. COCTaBUTh H ONMCATHL CXEMY CTa Il HHBECTUIIMOHHOIO [IHKIIA.

Tena 5. Ouenra 5QeRTHBIOCTH HHBECTHUHOHHBIX POEKTOB M0 CHCTEMe MEKIYHAPOIHBIX
nmoKasare/icii

Peluenne 3aaau:

L. Hepsonauwinias cymma BrIaa (MHBecTHLMI) cocTaisieT 30 MIH. py6., IPOIEHTHAs CTABKa,
BBIUTAUHBIC M CRCKBAPTUILHO, — 4%. Onpe/e/uTh CTOMMOCT HHBECTHIIMI Yepes Tofl.

2. Huseerop paceMaTpuBaer BONpoC 0 LeTecoo0pasHOCTH BoXeHHs 150 MiH. py6. B mpoekT,
KOTOPBIiT ucpes jsa roga mosker nputrectd 200 mim. py0., a ToJI0BOi TOXOA OT HHBECTHIMI COCTaBIISET
10%.

h B L) N

Tenta 6. Oneniea HIBECTHIHOHHBIX HPOEKTOB B YCJIOBHSX HEONPe/IeJeHHOCTH

Swiata 1. Beananna tpeGyempIX MHBecTHLMI 110 mpoekTy pasHa 18000py6.; mpemmonaraeMbie
AOXOJbl: B 1epBbli roj — 1500 py6., B nocnexyiomue 5 ner — no 3600 py6. exeromro. Ouenute
LENeCO00PU3HOCTE 1IPHHATHS ITPOEKTA, €CIIH CTOMMOCTD KanuTasa pasHa 10 %.

3anaua 2. lpejnpustie maHupyeT HOBbIE KanUTATbLHBIE BIOKEHHS B TeYeHHe 2-X jiet: 120000 pyo0.
B niepsom rozy i 70000 py0. — Bo BTOpoM. VIHBECTHLIMOHHBIH IPOEKT PACCUHTAH HA § JIET ¢ IOJNHBIM
OCBOCHHCM BHOBbL BBC/ICHIBIX MOLIHOCTEH JIMUIL HA IISTOM IOy, KOrJia IUITAHUPYEMBIN IO0BOM YHCTHIH
ACHE Ikl JIoX04 cocrasur 62000 pyG. HapacraHue 4MeTOro rojoBOro JEHEKHOTO AOXOAA B IIepBLIE
deTeIpe roja no ity cocrasut 30, 50, 70,90 % cooTBETCTBEHHO 10 TOJaM OT NEPBOTO 0 YETBEPTOIO

Tesa 7. Hunecrnposanne B uennbie 6yMari, KAMHTAJbHbIE BJOKEHHS H HHOCTPaHHbIE



3anaua 1. Ilycrs GezomacHslif ypoBeHb NpHOBUIBHOCTH cocraBisier 30%, Benuunna Oerta-
ko3 duienta 1.2, obiepbIHOYHBIA cpejiHuil ypoBeHh IPUOBLUILHOCTH IEHHBIX Oymar paseH 40%.

3ajaua 2. Onpe/le/InTh TEXHOJOTHYECKYIO CTPYKTYPY KalHTAJIBHBIX BIOXKEHHH M H3MEHEHHE
BHJIOBO# CTPYKTYPBI OCHOBHBIX IIPOM3BOJICTBEHHBIX ()OHIOB B KOHIIE OTYETHOTO NEPHOJA, €CTH Ha
Ha4asio OTYCTHOrO I1epHo/1a CTOMMOCTh OCHOBHBIX (honnoB npeanpustus cocrasuina 600 muH. pyo., B
T.4. HCIPOM3BOJCTBCHIIONO HazHadyeHus — 150 mmH. py6. Jloymis akTHBHOH YacTH B OCHOBHBIX
IPOM3BO/ICTBEHHBIX (ponax cocTaBnseT 59%.

B reuenue orueTnoro nepuoaa ObLIO OCYLIECTBIEHO CTPOUTENBECTBO HOBOTO II€Xa CO CMETHOIM
CTOUMOCTLIO 160 M. py0., B T.4. CTPOMTENBHO-MOHTaKHBIe paboTel — 50 MIH. py0.; MAIIHHBI H
obopynosaiine, nX MonTak u Hanaaka — 80 muH. py0.; mpoune 3arparsl — 20 MiIH. pyo.

Tema 8. Mopyuposanne 1 ynpasJ/ieHie HHBCCTHIHOHHBIM noprdeiem

Pelicnne 3agau:

[Hpiep. Hoprgesins niBectopa cOCTOMT M3 00bIKHOBEHHBIX akIii Komnanui A,B, B. Onpenenuts
OXKHANCMYIO HCPE3 10/LJWOXOHOCT NOPTdEILst, eciid UMCIOTCS CIISAYIOIIHE JaHHBIE:

Komuatinu | Kosmmuecrso akumit B | PhiHOYHAs TeHa Osxunaemas yepes roj
| moprdere, mWT axKuuu, pyo CTOMMOCTH aKIHii, pyo

A 150 300 320

b 300 150 180

B o | 400 200 250

5. OHEHOYHBIE CPEACTBA JJISI TEKYIIEI O KOHTPOJIS YCIIEBAEMOCTHU,
NPOMEKYTOYHON ATTECTALIMH 110 UTOT'AM OCBOEHUS JUCLIAIIJIMHBI A
Y IEBHO-METO/IMYECKOE OBECIHIEYEHUE CAMOCTOSTEJBbHOM PABOTBI
CTYAEHTOB
5.1 TEKYIUMI KOHTPOJIb YCIIEBAEMOCTH
Peiituur-konrposas Nel
1. ITporece eresien s BMECTe TeX. KTo npejuiaraet Aeibri (AMEIOLMX BpEMEHHO cBOOOIHEIE CPE/ICTRa),
C TeMH, KTO MPEJIbAB/LHCT CIIPOC (HCIBITHIBAONIMMHU 110TPEOHOCTE B HHX) - 3TO:
a) GUHaNCOBLIC HHCTHTYTBI;
6) HHBCCTHILIIOHILII Lpollece
B) QU ICOBLIC PBIHKH.
2. Tnaciivit yYacTHHKAMI HHBECTHIIHOHHOTO IIPOLCCCa SBISIOTCS:
a) rocy lapcTBO;
0) KoMnanuu;
B) YaCTHBIE JINLIA;
I) BCC BLILICIICPEUHCIICHHOE.
3. TTpouece noMeuleiii JACHer B Te HiH Hible (JUHANCOBbIE HHCTPYMEHTBI C PACYETOM Ha YBETHYCHHE
HX CTOUMOCTH M TOJIYUCHEE IT0JI0KHUTENTBHOM BETHYHHEI 0X04a — 3TO:
a) IOpc 11eCe HHBECTHPOBUHMS,
0) uH/ CCTHIMOHHAS JICHTETFHOCTD;
B) BCE LLILICIICPCUHCIICHHOE.
4. 3axouucuiblif 00BEKT HHBECTHIMOHHON JeATeNbHOCTH, peaTn3alus OaHOM (bOpMBI HHBECTHIIHH —
3TO:
a) HHECCTHLHOHITBI opTdhesib;
0) MHI:CCTHLHOHUBI [IPOCKT;
B) HCT HPAaBHIILHOTO OTBCTd.
5. Mnreeriuponnniii noTeHual npeacrasiser coboii:
@) HO MATHBILIC YCI0BHs, costaiomue (GOH Ul HOPMATBHOTO OCYIIECTBICHHS HHBECTHIMOHHOM
TesITC
0) KO.HUCCIBCHIYIO XapaKTePHCTHKY, YYHTBIBAIOLIYIO OCHOBHBIE MAaKpPOIKOHOMHYECKHE YCIOBHS
PAa3BH i CTPAHbBI, perHota HIIM OTPacyu;
B) IC/ICHANPABICHHO C(OPMHPOBAHHYIO COBOKYIHOCTh OOBEKTOB pEalbHOTO H (HHAHCOBOTO

LITOCTH,



HHBECTHPOBAIMS, IPE/IHAZHAYCHILIX TSl OCYLIECTRIICHUS HHBECTHIIHOHHOMN JeATeILHOCTH;

T) MakPOIKOHOMHUECKOC H3YYEHHE HHBECTHIIMOHHOTO PHIHKA.

6. 3aronoaaTeIbIbIe YCIOBHA HHBECTHPOBAHUSA NPE/ICTABIAIOT coboit:

a) paz\icp JICHEKHBIX CPE/ICTB, BBIISISIEMBIX HA IPOBE/ICHHE HHBECTHIIHOHHOM ITOJHTHKH;

0) HOPMATHBHBIC YCIOBMS, CO3JAIONIME 3aKOHOAATENBHBIM (OH, Ha KOTOPOM OCYIIECTBISETCS
HHBECTHIIHOHHAS JICITENLIIOCTD,

B) MOPS/IOK MCIOIB30BANHNIS OTACIBHBIX (AKTOPOB MPOU3BOACTBA, ABJAIOIIMXCS COCTABHBIMH YaCTSIMH
HHBECTHIHOHHOTO NOTCHIMAIA PerHoHa;

T) HAJIOTOBLIC JILIOTH] i FOCY1apCTBEHHbIC TaPaHTHH HHBECTHIIHOHHBIX PHCKOB.

7. Ocropnoii npasooil (OpMOM Ul peald3aliui HHBECTHIIMOHHOM AeSTeNbHOCTH SBJISIOTCS

a) 01 1BOPLL;

6) coi atuenus;

B) KO!! I DUKTBI,

T) BCC BLILC [ICPEUHCICHIIOE,

6. 3a/ 1AM HHBECTHLMO IO IOIHTHKY SIBJISIOTCS (HCKIIIOYMTH HEBEPHBIi OTBET):

) BbIUOP W HOICPIKKL B PA3BHTHH OTACJIBHBIX OTpaciieli IKOHOMHKH;

0) onpejicictie cpoxos pealin3alinil HHBECTHIIMOHHOI e TebHOCTH;

B) ped in3ailis nporpamvsl konsepeud BITK;

) OO [CPIKKA B PA3BHTHH MAJIOTO U CpeHero 6usteca;
J) P 13U TIPOrPaMMBI XKHJIHIIHOTO CTPOMTENILCTBA B CTPAHE,
7.H  nio-reximuecKas MoJHTHKA TOCYAapeTBa BKIIOYAET B CEOS:

a) Bl D IPHOPHTETHLIX HANIPABJICHUN B pa3BHTHH HAYKH M TEXHHKH,

6) B2 MOCESI3b HAYKH 1 TCXHHKH C IPOM3BOACTBOM;

B) 10 HEKCHHE LCNCH T1PC/IIPAHHMATENBCKOH AesTe/IbHOCTH;

rja o

8. Ilp 1OpuTeTHBIMIT HULIPABICHHAMHU B Pa3BHTHH HayKH U TEXHHKH B HACTOSIIEE BpEMs ABJIAIOTCA:
a) KO HIeKCHast apToMaTHlanus IIPOHU3BOJICTBA,

0) 21 Clsl rOCy1apCTBEHHBIX UEHHBIX 6yMar;

B) M IL30BUHHC KAl TAILHBIX BIIOJKEHHUH 10 OTpac/isM HapOJHOTO XO03sHCTBA.

9.C e Oiaronpus TIBIX YCI0BHH sl pa3sBUTHS HHBECTHIMOHHON nesTensHocTH B PO BKmIOYaeT
B CC

a) Bl P HPHOPHTCTHLIX [HAIIPABICHHH B HCIOJIb30BAHMH KAMMTAITBHBIX BIIOKEHHI,

6) co!. PIICHCTBOBANKC CHCTCMbI HATOTOOB I0MKCHHS;
B) CO! “DINEHCTBOBAHHC AMOPTH3ALMOHHON TTOTHTHKH
1") BCL i‘llll'..‘llk."t'lc'li!C.'IL'HHCJLI.
10. M secrniuontiibiii Jlorosop — 2r1o:
a) o' 1Op yuacTi Hilkectopa B (JMHAHCUPOBAHMH CTPOHTEILCTBA 0OBEKTA;
6) ¢ wnbil 0o 10pHAKYECKOH TIPHPOJIe KOMIUICKCHBIH J0TOBOP, KOTOPBI pacnpenensier poiH
HHBC )i, 3URG3UHRA 1 [10JIB30BATEIS, ONPEAENIACT B3aHMOOTHOLIEHHS CyOBEKTOB HHBECTHIIHOHHOM
ACATC LUOCTH, YCTANUBIUBACT NPeleibl H KOMICTCHUMH, (QUKCcHpyeT o00s3aTelbcTBa CTOPOH 110
HCIIOJi [ CIHIO HHBCCTHIHOINOH IPOrPaMMB;
B) 101 . BOP JA0JICBOIO CTPOHTEIBCTBA;
T) BCE ' LILLICIICPEHHCIICHHOE.
Peitrunr-kourpoan Ne2
1. 3ak et 00BeRT HHBCCTHIHOHHOM IeSITEBHOCTH, PEATH3ALHS OJHOMN (GopMBI HEBECTHIHIH —
3TO:
&) HHE "CTHIHOHIILIT nopTders;
0) MHI CrinHonLIH POCKT.
2. Bble cpuie nparivibiioe olpeie/icHHE HHBECTHIHOHHOTO IPOEKTa:
a) CHC [ o) TeXHITRO-TC X HOIOTHUCCKUX, OPIAHH3aIHOHHBIX, PACYETHODHHAHCOBLIX U NPaBOBBIX
MaTepiiuion;
6) IpOL K HHO-TeXITINECKas JOKYMEHTAIHS TI0 06beMy IpeIpPHHUMATEIBCKON JeATEeIBHOCTH;



B) 1Al BJIOYKCHIS KAIHTLIa B OOBEKTHI TIPEANPUHUMATENLCKOMH JIEATENBHOCTH C HEJbIO MOTy4eHHS
NpHOBLI 11,

3. Ocnosnast 1eb pazpadoTKH HHBECTHIIMOHHOTO MPOEKTA 3aKII0UAETCS:

a) B 0.1y et npulbUi IPH BIOKEHHH KAHTana B 00BEKT MPeIIPUHHMATEIbCKON AeSTeIbHOCTH;
6) obocHoBannm TEXHHYCCKOI BO3MOKHOCTH U 9KOHOMHYECKOH 11€1€C006Pa3HOCTH co3aHHs 00BeKTa
OPEATIPHHHMATENLCKOH 1eATeTBHOCTH;

B) BEIOOpE ONTHMALILHOIO BAPHAHTA BJIOYKEHHS KallHTala.

4. Peaiizaitist HHBECTHILIOHHOTO MIPOCKTA BKIIOYAET CIICAYIOMHE (Ba3bl:

a) IPe/ I BAPHTEILHOE TEXHHKO-OKOHOMHYECKoe 000CHOBAHHE IPOEKTA, HHBECTHIIMOHHYIO H

IKCTLN (1 1 AHOIH YO,

6) poi v/ eHue Hay HLIX HCCIe0BaHNH, HHBECTHIIHOHHYIO H SKCTUTYaTallHOHHYIO;

B) TIPE, 1 ILBCCTHIHONIYIO, HHBECTHIMOHHYIO H 9KCIL1yaTalHOHHYIO.

5. IlepuLiii oTain O1CHKIL HIIBECTHIIHOHHOTO MPOEKTa 3aKII0YaeTCs B:

a) OLeH K¢ H(PPCKTHBHOCTH 1POEKTA B LEJIOM;

0) oneli ke HHPCKTHBIIOCTH 1IPOEKTA IS KAXKIOTO U3 YUYaCTHHKOB;

B) oLeli ke D((peKTHBHOCTH IPOSKTA ¢ y4E€TOM CXeMbl () HHAHCHPOBAHHUS;

r) omeliKe (PHHANCOBOI PCAIN3yeMOCTH HHBECTHLHOHHOIO TIPOEKTA.

6. IMoxusarermin o0ieeTBeHHOM 3 ()EKTHBHOCTH YUNTHIBAIOT:

a) o)) KLHBHOCTL HPOCKTA JUIS KAXKIOTO H3 YIACTHHKOB-AKIIHOHEPOB;

6) i K THBIHOCTL HPOCKTA ¢ TOUKH 3PEHHS. OTACILHOI [CHEPUPYIOLIEi TPOEKT OpraHU3aLHH;

B) uHicoByI0 9 ) CKTHBHOCTD € yIETOM PEaH3alliy POEKTa Ha IPENPHATHH PErHOHA HIIH
oTpaciii;

T) BATPUILL I PESY-ILTATLL CBA3AHHbIE C peann3aliell IPOeKTa, BRIXOIAMIAE 32 PAMKH HPSMBIX
GHHAHCOBLI HHTCPCCOB Y HACTHIKOB HHBECTHUMOHHOIO POEKTa, HO OTPaKalolIHe HHTePECH BCEro
HApOJIHLUIO XOsHCTI,

7. Horasarei G1o70Ke1110i 5(QPCK THBHOCTH OTPaXKaroT:

a) i cosYI0 e THBHOCTD IPOEKTA € TOUKH 3PCHUs OTPACIH C YUETOM BIUSHHS PeaTH3aLHH
po i (DYHKIHOHIPOBAHHE OTPACIH B IIEJIOM;
©) B i pesyILTU OB OCYIECTRIIEHHS IIPOEKTA Ha JIOXOLBI H PACXOMbI GI0/KETOB BCEX YPOBHEI!;

B) (1111COBHIC HOCIC/ICTBIS peasi3alliy IPOSKTA Ul €10 HEMOCPEICTBEHHBIX YYaCTHHKOB;

T) COMOC rapienie JICHEKIBIX TTPHTOKOB H OTTOKOB €3 yueTa cxeMbl (PHHAHCHPOBAHHS.

8. Tlokwrarenn kovMmepueckoi 3 PEKTHBHOCTH YUHUThIBAIOT:

@) JICHCIKILIC HOTOKH OT ONCPalHOHHON, HHBECTHILHONHOI, MHAHCOBOI IESTEILHOCTH,
peaynsyIolLei IIPOCKT Opraiu3aluu;

6) s Big peisitsaliak poeKTa At (heepallbioro, perHOHATBHOTO HIIH MECTHOTO GIO/DKETa;

B) Il CWCTBISE PUCiiBaln g IPOSKTa VIS OTACIIBHOMN, ICHEPUPYIOLIEH [IPOEKT OpraHu3auy 6e3 yuera
cxer JHHIRINCHPOBATHA,
T) 30 LbiIPeSYINTELL CBIBAlHbIE ¢ PealH3alMei 11POEKTa, BHIXOIAIIHE 33 PAMKH (HHAHCOBBIX

HHT' jocoB HPCIUTP s THi-aKIITHOHEPOB.

9. YUnctbill AHCKOITHPORAHHBIN JIOXO0/ — 3TO NOKA3aTejIb:
a) HIrTCl paiLHoil 9P ek THBIOCTH;

6) Hirrer paibHOT JIOXOIHOCTH;

B) M!ITCI PaiibHOro sdeKra.

10. P'enradennioets HHBCCTHIUM — DTO MOKA3aTelb:
a)o CCHBHOCTH HIIBOCTHITHH;

0) ¢ VILLLOLO peiyiLTaTa;

B) M!' i puiblioro sderra.

Peiirunr-xkonrpoas Ne3
L. Posniia siescty HoMnLaibuoli cToMMOCTIO 00JIHIalliH, BRIIAYHBAEMO [P NMOTALICHUH, H IIeHOM
IMOKMIIKIL LHaA3biBaeTTesd:
a) Ky1oi;
6) n'ickont;



B) IIBIICILL.

2. JlnkBuanOCTS UClHoii OymMaru — 3To:

a) 011PeJIe/ICHIE MAKCHMATBII0 BO3MOXKHOTO Kypca [EHHOMH 6yMaru;

0) 00s30TCHLCTEO KYIHTDL HIIH 11PO/IaTh KAKOH-THO0 aKTHB K YCTAHOBIEHHOMY CPOKY B GyIyIIeM 1o
OTOBOPCHHOM LECHE;

B) BO3MOKIOCTE MAKCHMMILHO OICTPO W 0€3 MOTeph Pealn30BaTh 3HAYUTENILHOE KOJTUYECTBO IIEHHBIX
Oy™mMar 1 1OJY4HTE 34 HUX JEHBIH.

3. B ranncnMocTi TeKyiei HopMbI I0X0/a OT YPOBHS PHCKa ONPEIE/HTh IPHOPUTETHOCTD BIOKEHHIT
cpeieT i Ul HHBECTOPA, CTPEMALIErocs MUHEMH3HPOBATh PHCK:

a) I . perBenHbie 1ieHible OymMard, obIuralii KOMIIaH|H, IPUBHJIETHPOBAHHBIE AKI[HH,

00bL!' 1HOBCHHBIC AKIIHH;

0) ey peTBEHHbLIC ICiibIe OyMari, MIPUBHICTHPOBAHHbBIE aKIIMH, 06IUrallMy KOMIIAHHIA,

00bLI ITOBCHIHBIC KL,

B) 100UV JLAPCTBCHITLIC LeHHbIe OyMard, 0OIMraiui KOMIaHui, 0ObIKHOBEHHbIE AKIIHH,
IPHBILICTHPOBAIHLIC AKIKH,

4. BriGpati, nandosce BLiro/Hbli BapuaHT pasmenienus 60 Teic. py6. cpokoM Ha S Jer:

@) JICl 31 THBLH CUCT C CHKCroAHBIM HaurcesieHHeM 17% 110 CII0KHOH cTaBKe;

0) 3ac1 10,1 25% T0JIOBLIX 110 IPOCTOH CTABKE;

B) Zter bl cuet 10,1 16% roJIoBBIX ¢ €KeKBapTAILHBIM HAYHCIIEHHEM CJIOXKHBIX TIPOIIEHTOB.

5. PHCKH JHKBIIIIOCTI 110 Onepalisy Ha (JOHIOBOM PBIHKE — 3TO PHCKH:

a) bankporeTa;

0) u3MCHelN CTOHMOCTH LIEHHBIX OyMar;

B) YN [IICHHOMH BLITOADL

6. Uto sLictynaet b katuecTie 10X0/1a IpH onpeeseHnn 3QGeKTHBHOCTH (DMHAHCOBBIX HHBECTHIN?
@) 1oy 1a LT JIOXOJL B BIAC JMBHJIEH/I0B MIIH IIPOLIEHTHBIX IIaTexell;

0) 1o bl 10X0/ 1B BME AMBHICH/IOB HIIM IIPOLEHTHBIX ILIATeXeH H BO3BPAT CPElICTB,

HHBEC ' 1pCBAIIBIX Hi npioUpercHue (PMHAHCOBBIX HHCTPYMEHTOB;

B) pa3: il MCAJLY PeiiibHOl CTOHMOCTBIO OTACIBHBIX (DHMHAHCOBBIX HHCTPYMEHTOB H CYMMOI1
CPeAC| i, HIBCCTHPOBUHHLIX HA HX NpHOOpeTeHHe.

7. B ocuionse cospevieniiofi nopTdebHoi TeOpHH IeKHT KOHUENHs «3(GdeKTHBHOrO mopTdes»,
KOTOP:UA 3UKII0UACTCS B 00CCIICYEHHH:

a) HauMEHbLIICIO PHCKA;

6) HalBLICHICIO JI0X0@ IPH 3aIAHHOM YPOBHE PHCKA;

B) HaW 1CH UL PHCKU [1PH 38IaHHOM YPOBHE JIOXO/IHOCTH;

r)owu.

8. BKuioteine s op (e pasnuuibiX (UHAHCOBBIX HHCTPYMEHTOR C LEIBIO IOBBIILECHHS

JOXO[U OCTH KL YMUHBILICHHS pHCKaA — 3TO.

a) cayalilias JuBepcHd)n Kalms;

0) nesncuanpapiciias JuiBepcHp UKL,

B) AMLCPCHPHKALLHSL

9. BuiGop ()inaiicosnix HHCTPYMEHTOB, BKIIKOYAEMbIX B OPT(ENb, BHE CBS3H C IOCTABIEHHOM
HHBCCTHIUTOHION 1LQJILIO — 3TO;

) cayuaiiiias JBepeHpuKALMSL,

6) uencianpasieHnas usepeHGpuKaLus;

B) DHLCPCHHMKAILHSI,

10. BLioop (puianconnix e pyMenToB, BKIKOYAEMBIX B IOPTHEIb, IS JOCTHKEHHS MOCTARJICHHOM
HHBECTIHLOHNON e, pajin KoTopol popMupyetcs nopTdens, — 3T0:

a) cayuaiitus AHBCPCHPUKALIHSL;

6) uencuanpasicnnas AuBepcHQUKALH,

[

B) AMBCPCHLMKaIis,



5.2 IIPOMEXYTOYHAS ATTECTAIIHASA
Bonpocs! k ax3ameny

1. Dkononnueckas cyuutoers unsectandit. Knaccndukanus vaBecTHIMH,
2. Musectiposaiiie: cy1HOCTb, 1(¢/IM H HallpaBJIeH s,
3. TTotsrmiie 1 co/lepikaline HHBECTHIHMOHHOM nestenbHOCTH. CyOBeKTh H 00BEKTh HHBECTHIIMOHHOMH
JOEATEI110CTH,
4. Orevccrnennpie 1 3apyOeiKHble HCTOYHHKH HH(OPMAIHE O COBPEMEHHBIX TEHICHIIUAX PA3BHTHS
HHBCCTHIOHIOI JICHTCIBHOCTH U €€ IIPaBOBOI'O peryjiHpoBanus B PO
5. CxeMLbl MOArOTOBKH ANATHTHUYCCKUX H (PUHAHCOBBIX 0630pPOB H OTYETOB B 06/1aCTH
HHBECTHIIHOHHOIT JIeATEILHOCTH
6. Crcrema rocy/ lapeTBelHOr0 PeryIHpOBatis HHBECTHIHOHHOI IeATETFHOCTH H €€ HOPMATHBHO-
OpaBoBas VA3A. OPMLL H METO/LI FOCYAAPCTBEHHOI'O PEryIHPOBAaHHS HHBECTHITMOHHOM
JACATCHLIOCTH, eyiieeTsiseMoil B popMe KaHTAIbHBIX BIOKEHHH.
7. OriereiBenoe b 50 HapylleHHe 3aKOHOAATe/IbCTBA B 00/1aCTH HHBECTHIHOHHOM JEeITEIbHOCTH
8. l'ocyapersennas nisecTHIMOHHAS ITOJIMTHKA PO
9. Tlomstriie 1 9TanLL HHBECTHUHOHHOTO IpoeKTuposanus. OnpeneneHne H KnaccHOHKALHI
HHBECTHIHHOMILIX HpoekToB. Pasbl )KM3HEHHOTO LIHK/Ia HHBECTHIIHOHHOTO IIPOEKTa
10. busiiec-mian niBecTHUNOHHOIO IPOEKTa, €0 COAEepHKaHHE U POJIb
LLIMonsrie oipeiiBIOCTH HHBECTHITHOHHOTO npoekTa. Buasl agdextuBHOCTH
12. Ouenira (punaiicosoit cocTos reIbHOCTH mpoekTa. CTaTHYeCKHe H JHHAMHYECKHE [TOKA3aTeH
3D CRIUBUOCTH HITBCCTHIHMH

13,1 10k iBee riiionibIX POEKTOB. YueT (JakropoB HEONPEeAEeHHOCTH H PHCKA IIPH OIIEHKe
HHBCCTHNUOHBLX HPOCKTOB

14. Micro nl ouenki HHBCCTULHOHHBIX PHCKOB

IS, Mero ka nonpanicn Ha PUCK CTABKH AHCKOHTHPOBAHUS, YI€T HHQISAINH

16. Llotsiie, coctan it CrpyKTypa HCTOYHHKOB (pUHAHCHPOBAHMS HHBECTHIIMOHHOMN JeATebHOCTH

17. Naparrepueriga coOeTBeHHBIX, 3aeMHBIX U IPHBJICYCHHBIX HCTOYHUKOB (PHHAHCHPOBAHHS
HHBCCTHILH KOMTIAH I

18. Mot princHpoBannsi HHBECTHIIHOHHBIX IIPOEKTOB

19. ¢ nnancoBeie MILCCTHIMEL CYIIIHOCTD, BHABI, KiaccH(pHKanusL

20. € CHOBHBIC 1 HPOITSBOJICTBCHHBIC (HHAHCOBBIE HHCTPYMEHTBI

211 0 pickon, CodsaiHbIX ¢ HHBECTHIUAMY B IIEHHBIE GyMaru

22.C noern e 1 saaun noprdenbHbIX unBecTHUMH. TIpuHIANEL GopMHUpPOBaHHS

HHBC THILIOHIONO oprderst. Dranbl popMHPOBaHUS MOPTQhENs HHBECTHITHH

23, T msec i onnsix noprgeneit. Xapakrepricrnka noprdeneil. GakTopsl, y4HTEHBAEMbIE IPO
dopr 1posan HUBCCTHIMONHOIO MOpTde

24. J'oxo/ e e no noprdemo. JInsependuKaris 1 ONTHMHU3ALNS HHBECTUIIMOHHOTO HOPT(hE.
Moy opyuponaitis opTdesiss HHBECTHIMIA

25. 7 crost popyiposans ropTdeis HHBECTHIHI

S0 CAMOCTOSITEJBHASI PABOTA OBYYAIOIIETOCS

Canme crosennia padora no aucnuninge « Ausectuumuy npeacrasiser coboi KOMIIJIEKCHYIO 3a11a4y.
B ue puo o npiiiiieckue 3aaHus o caeayionMM OCHOBHBIM Pa3aeiaM JHCUHILIHHEL

- Cp Jwicnsseltei i OleHKa HHBECTHIMOHHOIO KalluTaia

= Crp yistypol RIBECT LN

= DK noveckds oielika 2 QEeKTHBHOCTH PeasibliblX HHBECTULMI

- DKC oaleekus onenka 9 ek THBHOCTH (PHHAHCOBEIX HHBECTHIHI

Pacu 1iivio wacrn padotel caesyer BeImoaHsTL ¢ Mcmonb3oBaHHeM TaGmuy EXCEL, COIIPOBO/IMB
PELIC e (TOPOOTHTLIM TTOSICHEHUEM.

Temaruka KypcoBbIX pabor
1. Kpirrepun o HHBCCTHIHOHHDIX IPOSKTOB M UX [IPAMECHEHHE
2. Ovciiga HUBCCTIHHONHBIX IPOSKTOB



4. Uiseerimoniia 1eaTeIbHOCT 1 HHBECTHIMOHHAS TIOMMTHKA B Poccun

5. MoSuausatis i eCTHIIHOHHBIX CPEICTB MyTeM SMHCCHH LIEHHBIX Gymar

6. Ananuz »ppeKTHRIOCTH KaNUTAIBHBIX BIOXKEHHIA

7. Avuns o(hQerTiniocTH HIBECTHIIHOHHBIX MTPOCKTOB B YCIOBHAX MH(JIALMH U PUCKA
8. DcpMIpoBAIIIC 1HHBCCTHIIMOHHOTO MOPTQEs U ONPEASIICHHE €ro JOXOJHOCTH

9. Hoxouinlil 10X 11PH OIICHKE HHBECTHIHMI B HEIBHKUMOCTh

10. Mnsectuinm 8 e/ (sIGKUMOCTE M HX OLIEHKA

11 Me IO OHCTIKH HIBCCTHLHMH B HCJIBHKHMOCTBH

12, ¢ ngaicnponanie it KpeAnToBaHHE HHBECTHIIMOHHBIX IPOEKTOB

13. 1 nwrasininie voke s i KalUTAILHOE CTPOUTENBCTBO

14, Iooongen oy oo e HoJX0AbI KOMIUIGKCHOTO aHAJIH3a HHBECTHLIHOHHOM JIeITeIbHOCTH

15, N CTo/0i00e 0 TIICKCHOTO aHalIM3a MHBCCTHIIMOHHOM AeATEIbHOCTH

16. Coranmuims 50 H0MIYCCKOI0 allain3a Ha CTa/IMsX PeIBAPUTEBHON SKCIIEPTH3B! B KOHTPOIIA 33
XOOO | PeaiisaIl il JloIrocpodibix HHBECTHIIHIH

17. 1T isectinpouiiie 5K0HOMAYECKOro pocTa

18. [1oBLItiCie 1LeC THHOHHON aKTHBHOCTH TPeAPUHUMATEIBCTBA
19. ¢ opatiponiiie 1IBCCTHIHOHHOTO HOpTdess
20. 1 veu cosepi et soBainmst olleHKH 3¢ (eKTHBHOCTH HHBECTHIIMOHHBIX TIPOEKTOR
21.7 :OHOMIIM SHCTeMa, YCJIOBHS €€ paBHOBECHS! U Pa3BUTHS
22. 1 uocTpaniil LECTHILMH
3.3 pyGewnblii VIPABICHHA HEABHIKUMOCTBIO
24.1 Cceniickuit o) VIPABJICHHS HEeJIBHKHMOCTLIO
25. € 2HOBLL MITHC B OHHOI e TelIbHOCTH
26. 1 ceacionsaiiie i (i iaicHpoBaHMe MHHOBALMOHHOI IesTe/IbHOCTH
27, CaRiop pHCRL B HITHOBALMOHHOMN JeaTeNbHOCTH
28. Yuer nuditan Jionenke 2(pQEKTHBHOCTH HHBECTHIIMOHHOTO IIPOEKTa
29,1 bakricerse o roMeH@nng B KPEUTCPUH OLCHKH MoKasaTeneii 3dbdeKTuBHOCTH
30. ] zrouuiikn ¢ S HPCINPHsTHA H METOJLbLI €ro (PMHAHCHPOBAaHHS
Qou ouen ol cepranos (POM) s nposeneHHst aTTeCTAallMd YPOBHsS Cc(OPMHPOBAHHOCTH
KOMI" reitiii 0f HXCs 10 JIHCUMIIIHHEE 0(OpMIISIeTCs OTAEIBHBIM JOKYMEHTOM.
O YL HO-METOJIHYHECKOE H THOOPMAIIMOHHOE OBECIEYEHUE
JUCUUITIIIMHBI
- 7 o 6.1. KHUT'OOBECITEYEHHOCTH
o H: 10BAILIE JIMTEPATypBI; I'on | KHUT'OOBECITEYEHHOCT
("rrop, i L iU M3an s, TOPOJL, U3/1aTeNILCTBO) u3na b
HUs Hanuuue B anekrponHoi
Oubanorexe (AMEKTPOHHBIH
azpec)
= e —————u - S— l S 2 3
| Ocnosnay rreparypa
Hlapn, V. @, Hopeernmun @ ygeGuuk / V.®. Ulapn, T.J1. | 2022 https://znanium.com/catalog/p
Ancceanyiep, JLIL Boiinu § nep. ¢ aurn. A.H. Bypenuna, roduct/1817592
A N Bacua kia : MHMPA-M, 2022, - 1028 ¢. —
(Vi mepenrerert | vueGuuk: Bakanaspuar). - ISBN 978-5-
16-0'16780-3.
Winrcermnm @ yneonik / MUM. Epmunosa, E.B. Antyxosa, | 2021 https://znanium.com/catalog/p
H.I. [puisynosa (10 1p.]. — Mocksa : THOPA-M, 2021, roduct/1079032
— 287 ¢. -— (Bupiciiee obpazosanue: Bakanappuar). — DOI
[ 10.127537/1079032. - ISBN 978-5-16-016047-4.




Act s, DL seetnumn yae6nnk s y3os/ B.M. | 2021 | hitps://urait.ru/bcode/468735
Actmamsi, B.OMakenMoBa.- 2-e M3, nepepab. U I0II.-
Mocksa: Hanarennerno IOpaiir, 2021.- 385¢

_ - Jlonoanureasuas JuTepaTypa:
Llepoaros, B. 11 Hipeetnimu u vHHOBANMH : yueOHHK / 2020 | https://znanium.com/catalog/p

B. I'l. HlepGaror, JI. 1. Jaumkos, K. B. Baygun [m ap.] ; roduct/1091153

o pesL Lo, npod. B H. Hlepbakosa. — 3-e u3g. —

Mocicsa @ Msnareincco-roprosas kopriopauus «Jlaimkos 1

| K. 2020. - 658 ¢. - ISBN 978-5-394-03904-1.
Jicovmwen, B b b eetning ¢ yueOnuk U npaktukyM st | 2019 | https://urait.ru/bcode/444266

arc o emmaeckoro Gurcanaspuara / B. E. JleorTheR, B. B.

bo' pos, [L 1L Paricosekas. — Mocksa : Usnatensctso

Opaiir, 2019, — 455 ¢.
(Bop conat. 0. B, Musecrmumn B 2 1. T. 1. | 2021 | https://urait.ru/bcode/469191
Hureernwmonnnidi ananus . VUCOHUK M HNPAKTHKYM JJI51

By /O bopneona, Ho M. Manerx, JI. B. Oselmankosa.

vekna : Hzrwrennerso IOpaiir, 2021, - 218 ¢.

6.2 LHIEPHMOANMYECKHE U3JJAHUSI

1 e «lecrs Bal'y. Cepust: Oxonomuyeckue Hayku» (Pexxum mocryna: http.//vestnik-
€8.) i)

2 vt tpsee nnpeetnimmy (Pesxnm nocryna: https://readera.org/pryamyye-investitsii/issues)
3 Celliorannn v nnsectuimny (Pexum noctyma: http://innovazia.ruw/)

4. KCypu «bunancel, JIEHbTH, HUHBECTHIIHH (Pexum JocTyna:
bttps:Yelibrar Lents.asp?id=37288078)

3 A pria e 11 B Poccuny (PeskuM goctyna: http://www.ivrv.ru/)

6.7 i« oo, ynpasieane 1 unectuinny (Pexum noctyna: http://euii.esrae.ru/)

6.3. AHTEPHET-PECYPCbBI
LM ovaposnag ciicreMa coelcTBES HHBECTHIMAM - http://Www.ipanet.net/

2.1 T e oy eKOd 10 HOCTPaBIM MHBECTULMAM - hitp://www.fias.net

3M HCLPC ol TOProBiE: TCHACPhl M MHBECTHIIME - Www.bimost.com

4. Cocp coe roevmpersennoe yupeacienne "Hayuno-Texuuyeckas 6uGimorexa MunncTepeTBa
np Al previn Poceniickoit @enepanuu” - hitp://www.mbicenter.ru/ntb/index.shtm
8. 3%y | | v i Mlunosanuu - hitp://transfer.eltech.ru/Innov_W/innov.html

LMANTHEPHANBHO-TEXHUYECKOE OBECIIEYEHUE JUCHUTLIUHBI

st peasiisir i 1anHoi HCHHIUIMHEL HMCIOTCS CIIEMAIbHBIC TOMEIIESHUS IS TIPOBEAECHHS
3ana. SRINCI 0 THIA, 3aHSTHH  IPAKTHYCCKOrO THIA, TPYNNOBBIX M HHAMBHAYAILHBIX
KO' P D0 e r0 KOHTPOJIsL B [IPOMEKYTOUHOH aTTeCTallMM, a TakkKe HOMEIICHHS I
car P QT LI

L lpsusers D00 TBE HPOBOJATE B ayAuTOpud 104-6.
3YCMOTO JIHIEH3HOHHOIO IIPOIrPaMMHOI0 00ecIeYeHus:
st ckerema cemeiicrsa Microsoft Windows.
Huke o Ounenpx nporpamm Microsoft Office.
o ader.

LTAHT+,
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IIporpamma paccMoTpena u ono6pena Ha 3aceanuy kadenpsr DUud
Iporokon Ne_ 7/  or « 30 £7 2021 rona
3asenyromuii kadeapoit W GF ‘7 O.A. Tounues

(PHOmoanHes)

Pabouas nporpamma pacemorpena u 0/100peHa Ha 3acelaHiy Y4eOHO-METONYECKONH KOMICCHH HaIpaBJICHUSA
3303 . /;L(Jwezma ‘

IIpotoxon Ne __ 7 ot «_30 » c‘.”{' . 2021 roga

—_—

1

IIpencenarens komuccun

P2, ////(Wff"f’{% Jvrated T

(<Dﬂf), MOANMKUCE)



JIUCT NNEPEYTBEPXKJIEHU
PABOYEN MMPOIPAMMBI TMCOUIIIMHBI

PaGouas mporpamma ofo6pena wa _ACAL - A0L 3 y4eGHBIH roj1

ITporokon 3acenanus kapeapsr Ne (0 o1 ZY4.06. AL rona

3apeayrommit kagenpoi %MM—

Paboyas mporpamma oj00peHa Ha yueOHBIH roJ

IIpoTokon 3acenanus Kaeapnl Ne or roaa

Juseayonmi kapenpoi

PaGoyas mporpamMMa ofgobpeHa Ha yueOHBIH To

I [potokon 3acenanus Kadeapsr No oT roja

Jupenyomui kadempoi

P’a0ovast mporpaMma oJo0peHa Ha yueOHBIH roj

I lpoTokon 3acenanus kabeapsl Ne oT roaa

Saseayromuit kagenpoi
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