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1. HEJU OCBOEHUS TUCIHMUITJINHBI

[lenp mmcmunnunel «VMHBECTHIHUY COCTOMT B (OPMHPOBAHHH Yy CTYAEHTOB MOJIHOrO W
rIyOOKOro INpPEACTaBIEHHs O CYIIHOCTH WHBECTHIHM, WHBECTULMOHHBIX OTHOLLEHHUSX, 0O
B3AUMOJICHCTBHH Y4YaCTHUKOB MHBECTHIIMOHHOTO Mpouecca, o6 MHCTPYMEHTax roCy1apCTBEHHOIO
PeryIupoBanus, a TakkKe O crnocobdax OmeHkH >(PQPEeKTHBHOCTH MHBECTHIMH WHBECTHLIHOHHDBIX
[IPOEKTOB, & TAK)KE MHBECTUIIMOHHOIO aHAIIM3A.

3anaun:

1. PaccmoTpeTs: CymHOCTB H TEOPETHYECKOE COIEPIKAHHE OCHOBHBIX 3KOHOMUUECKHX
KaTeropuii M MOHATHH B cepe HHBECTHPOBAHHSA, MHBECTHIMOHHON JIESTEIBHOCTH B YCITOBHSIX
PBIHOYHOH 3KOHOMHKH; OCHOBHBIC ()OPMBI M BHIBI HHBECTHIMH, METOMIBI (puHaHCHpOBaHHUS
UHBECTHLMH, OCOOCHHOCTH OTHENBHBIX (hOPM MHBECTHPOBAHMSL; HHCTPYMEHTB! OCYAAapCTBEHHOIO
PETYJINPOBAHUS HHBECTHIIHOHHOH NEATENbHOCTH; CYIIECTBYIOLIHE METOMHKH H MOKA3aTeld OLeHKH
3G (YEKTUBHOCTH HMHBECTHIMOHHBIX IPOCKTOB B pA3NMYHBIX YC/IOBHSX; BIHMAHHE HH(IALNH,
HCONPEICICHHOCTH M PUCKA MPH OLEHKE () EKTHBHOCTH HHBECTHUHOHHEIX NIPOCKTOB;

2. Hay4nts CTYI€HTOB caMOCTOSITENLHO paGoTaTh ¢ JUTEPaTYpPO, TBOPYECKH MBIC/IHTE, BECTH
AMCKYCCHIO O NPOOJIEMHBIM BONIPOCAM, YeTKO H apryMEHTHPOBAHO OTCTAMBATE CBOIO [103H LLMIO;

3. TIpHBHTb HAEBBLIKM HAYYHO-HCCIIEA0BATENBCKOM paboThl B MPOLECCE BBINOMHEHUS
AHAJIMTHYECKHX 3aJIaHHuH

2. MECTO JUCOHUIIJIMHBI B CTPYKTYPE OIIOII BO
Hucnunnuuna « UHBeCTHITMMY OTHOCHTCS K 6a30BOI YacTH.
Ilpepexsusuter mucuunnue: «Cratuernkay, «OUHAHCOBBI anaym3y, «Craructuyeckoe
MOJIENIMPOBAHKE H IIPOTHO3HPOBaHKEy, « DHHAHCHI».

3. IJIAHUPYEMBIE PE3YJIbTATBI OBYUYEHUS 1O JUCLUTIIIMHE
[Inanupyembie pe3ynbraThl OOyYeHUS 1O MCHHILIMHE, COOTHECEHHDIE ¢ TJIAHHPYEMBbIMH
esyiabTaTamu ocBoenus OITOIT.

Kon dopmupyembix Yposens ocBoenust  [Inanupyembie pesynbratsi 0DyueHus no aucuUMnanHeE
KOMIEeTEeHLHH KOMMETEHLHH XapaKTepH3YIOLLNE 3Tarnbl (POPMHUPOBAHUA KOMIETEH LM
(rokasaTenu OCBOEHHMs KOMIMETEHLIMH)
[K-4 Yacruunoe 3Hanb. TEOPETHUECKUE OCHOBBI HHBECTHLHOHHOMO aHan3a
CrocoOHOCTL Ha OCHOBE MHHOBALHOHHBIX TPOCKTOB; THIOBbIE METOAMKM pacuera
OlUCaHMUS nokasarerei, XapaKTepH3yIoLInHX COCTOsIHUE u
3KOHOMMUECKUX ACATC/ILHOCTb  XO3AHCTBYIOLWMX  CYOBEKTOB, THIOBbIE
NPOLIECCOB W ABJIICHHIH METOAWKH OLEHKH O(PPEeKTHBHOCTH WMHBECTHPOBAHUS B
CTPOMTb CTAHJAPTHBIE pasIHUHbIE NPOEKTHI K AKTHUBBI.
TEOPETHYECKHE H Yuenv. paccuuThIBaThL MOKA3aTeNM, XapakTepu3yroLIHe
HKOHOMETpPHUECKHE spdexTuBHOCTE MHBECTHPOBAHHS; OLEHHBATD |
MO/JIEJTH, aHAJIH3UPOBATD LieN1eco06pasHOCTh  MHBECTUPOBAHHMS B PasiiHuHble BUIbI
H COAEPIKATENILHO AKTHBOB;  CTPOMTb  CTAHAAPTHbIE  TEOPETHYECKHE U
MHTEPIPEeTHPOBAThL IKOHOMETPHYECKHUE MOLIETH.
NoJly4eHHbIe Biademb: TunoBbIMH MeTOAMKAaMM pacueTa rokasaTeleii,
pPe3ynbTaThI XapaKTepU3YHOLLHX COCTOSIHHE H ACATENLHOCTh

XO3SMCTBYIOWHX  CYOBEKTOB; THMOBLIMH  METOAMKAMH
OUCHKH S((PEKTHBHOCTH HHBECTHPOBAHHS B pAa3ivuHble
POEKTbI W AKTHBbI

[MK-7 YacTuuHoe 3uame:  OTeuecTBEHHble W 3apyGekHble  MCTOUHHKH
CriocoGHoCTD, ¢duHaHCOBOH, GaHKOBCKOH, CTpaxoBoi W  OupikeBOH
HCIIONB3YS MH(OpPMALIMKM, CXEMbl MOArOTOBKH AHAIMTHYECKHX U
OTEUYECTBEHHBIE U (HHAHCOBBIX 0630POB U OTYETOB
3apy0eiKHbIe HCTOYHUKH Vmemp: WCNONb3ys OTEUECTBEHHbIE U 3apybeHble
uHdopmaLuu, cobparsb HCTOYHHKK WHpOPMaLMHK, coOpaTh HeOGXOAMUMBIE AaHHble,
HGOGXOL{HMHeHaHHbze, NOKYMEHTBI (PMHAHCOBOH OTYETHOCTM, B TOM uuCie Ha

MpOaHaH3UPOBATh UX W ocHoBe MCPO u npoaHanusupoBaTh ux ans  uesel




NoAroTOBHTL YHpaBieHHA HHBECTHLIMAMHM

MHPOPMaLMOHHDIH Baadenv: HaBbIKAMH MpeacTaBaeHus pe3ynLTaToB
0630p u/uiau AHATMTHYECKOW W HCCnefoBaTensekoi paboThl B Buie
aHAJIMTHYECKHI OTUeT BRICTYMJIGHHA,  J0KNIana,  HHpopmaunoHHoro  o63opa,

aHAJMTHYECKOrO  OT4eTa,  CTaTbM N0 BONpocam
(pyHKUMOHHPOBAHHS W PA3BUTHS MHBECTULIMOHHOTO PhIHKA.

4. OBBEM U CTPYKTYPA JIJUCHUIIJIMHBI
OO6wiast Tpy10eMKOCTb JIMCUHILIMHBI COCTABMSET S 3aueTHBIX eaunuil, 180 yacos.
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Paspnen 1. Teopetiueckiie ocHOBbI _
PeliTuHr-kon
I | oprauusauuu 1 gpunancuposanmns 9 1-6 | 4 6 38 6/60 Stoai |
HHBECTHLHI bR
Pasnen 2. Musectnumnonusle PefiTur-
2 " - 9| 7-12 | 4 | 8 37 8/67
NPOEKTbl H METO/bI HX OLEHKH KOHTpOJIL 2
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(hopM UHBECTHPOBAHMS 18 KOHTpOJIb 3
Bceero 3a 9 cemectp: 12 | 20 112 20/62,5 A3amen (36)
Hanuuue B aucunnnunue KIT/KP - -
HMroro no ancunnnnue 12 | 20 112 20/62,5 k3amen (36)

Concpn-\'alme JIEKIHOHHBIX 3aHATHIT 0 AUCIHIJIHIIE

Pazjen 1. Teoperuueckiie ocHOBBI OpraHu3auun u GHHAHCHPOBAHNS HHBECTHLHIT

Tema 1. MusecTnunm 0 MHBECTHIHOHHAS AEATELHOCTb B PHIHOYHOI JKOHOMUKE

OKOHOMMYECKAs  CYIUIHOCTb, 3HAYCHWE M LEIM WHBECTHPOBAHMS. DBHibI  HHBECTHLMIL.
[ocynapcTBerHOe  perynupoBaHie HHBECTHLHOHHON JACATENBHOCTH. VIHBECTHIHOHHBIA POLECC.
YUaCTHHKH MHBECTHLUHOHHOTO rpouecca. OObEKTbl U CYOBEKTbl MHBECTHIIMOHHON JESTENbHOCTH, HX
1paBa 1 00513aHHOCTH. Turiel HBeCTOPOB. [IPHHIMIIBI KHBECTHPOBAHMS,

Tema 2. MeToan! puHAHCHPOBAHMSI HHBECTHIIHI

Cucrema  HCTOUHHKOB — (HHAHCHPOBAHMA — MHBECTHLMH.  Metousl  (hMHAHCHPOBAHHS
WHBECTHLMOHHBIX MPOEKTOB. biopreTHoe Quuancupopanue, caMopUHaHCHPOBAHKE, AKIIMOHHPOBAHHE.
Mertozel nonrosoro ¢uuancuposanus. Buemmne (unancosble peiHkH. JloaT0OCpouHOe KpeaHToBaHHme.
Mnoreunoe kpeauropanue. Jlusunr, suaer i npenmymectsa. [Ipoextnoe dunancuposanue. BenuypHoe
(puHaHCHpOBaHHE.

Tema 3. l'ocynaperBennoe peryinpoBanie HHBECTHIIHOHHOI JAEATEILHOCTIH

Uem, sana4u, cucrema M HOPMATHBHO-IIPaBOBas 6a3a rOCYIAPCTBEHHOIO pEryaupoBaHust
WHBCCTHIMOHHOH JATETLHOCTH. POPMBI M METOIIBI TOCY IAPCTBEHHOIO PETYJIHPOBAHHS HHBECTHIHOHHOI
ACATEIIBHOCTH, OCYLIECTBASCMOH B (hOpME KamMTalbHBIX BIOKEHHH. OCHOBBI peryjHpOBAHHUS
HHBECTHUMOHHOM JEATEBHOCTH OpraHaMH MECTHOIO CaMOyNpaBlieHus. |'ocy/apeTBeHHble rapaTHu



npaB CcyOBEKTOB M 3allldTa HMHBECTHIMIL. MexaHusm rapaHTUPOBaHHUSI MHBECTHIIMH B PO.
MyHilUNanbHEIe TapaHTHH 1paB CYGBEKTOB WHBECTHIMOHHOMN JESTENbHOCTHL OrerctBenHoCTh 32
HapylieHne 3akoHojatenbersa. [lpexpaiienne W NpHOCTAHOBNEHHE MHBECTHLMOHHON IESTELHOCTH.
IIpaBoBble OCHOBBI NIpHBIEYEHHS WHOCTPAHHBIX HHBECTHIHIA, MeTonbl HX  peryaMpoBaHus.
['ocynapcrBenHas HHBECTHIIMOHHAS [IOIUTHKA.

Pasnen 2. UuBecTHIONNbBIE MPOEKTHI M METOABI HX OLEHKH

Tema 4. Unpecrummonnbie mpoekTsl: copep:kamue, obmue NPHHUUIbI [MOANOTOBKH U
OLIEHKH

IoHsitne MHBECTHIIMOHHOIO MpOEKTa, colepkaHue, knaccupukaums, ¢asel passutus. Cpok
KH3HW WHBECTHLIMOHHOTO mnpoekra. ComepikaHne MPeAnpoOeKTHBIX HCCIEA0BaHMiL. Mupopmanms kax
OCHOBA HHBECTUIIHOHHOTO MPOCKTHPOBAHHS. Y CIOBUs COM3MEPEHHS! 3aTPaT U Pe3yJIbTATOB 10 IPOEKTY.
IIpHHIMNEL OlEHKHM HHBECTULHOHHBIX MPOEKTOB. Kpurepun u MeTOABI OLEHKH HHBECTHLIHOHHbIX
POEKTOB. I(P(PEKTHBHOCT HHBECTULMOHHBIX MPOEKTOB. JleHe/KHBIE MOTOKH 1 JMCKOHTUPOBaHHE KaK
OCHOBEI pac4eToB nokasareseil a3 hexkTHBHOCTH.

Tema 5. Onenka 3)peKTHBHOCTH HHBECTHIHOHHBIX TPOCKTOB M0 CHCTEME MEKIYHAPOAHBIX
noKasarteJiei

[lokasatenu 4HCTOro AMCKOHTHPOBAHHOTO JOXOMAA U BHYTPEHHEH HOPMBI JIOXOAHOCTH, 00J1aCTh
HX TIPHMCHEHUS M MCTOMUKA pacyera. [lokasarenu MOXONHOCTH WHBECTHLHME M CpOKa OKYTIaeMOCTH
npoekra. COCTOATENBHOCTh MPOEKTOB. DKOHOMHYECKOE OOOCHOBAHHE 0TOOpa Jydlero BapHaHTa
MHBECTUIMOHHBIX BIOXKEHWH. bBIo/ukeTHAs >(Q(eKTHBHOCTE M COLMANbHBIE Pe3yIILTATHI peanu3aium
MHBECTHLIMOHHBIX IIPOEKTOB.

Tema 6. Ouenka HHBECTHUHOHHBIX IPOEKTOB B YCJIOBHAX Heonpe/aeIeHHOCTH

[lonste u BuABI HeonpeneneHHocTH. [1oaXOmBI K AHAIM3Y HHBECTHLHMOHHBIX MPOEKTOB B
YCJIOBILIX PHCKA: ONPENCNICHUE BENWYMHBI MONPABKA HA PHCK, METOX JOCTOBEPHBIX JKBHBAIEHTOB,
OMIHOHHBIE METOABL. OCOOEHHOCTH IPHHSATHS PELIEHHUs IO HHBECTUIIHOHHOMY IPOEKTY B YCJIOBHSIX
HEONpE/Ie/IeHHOCTH. KpUTHYeCKie TOUKM U aHAH3 UyBCTBHTEBHOCTH.

Paznen 3. Ocobennocru oTaensubix gopm HHBECTHPOBAHMSI

Tema 7. HuBectupoBanue B uenusie 6yMaru, KanuTaabHble BIOKEHHS 1 HHOCTPAHHbIE

Vnsecrupopanne B nennsie Gymarn: PhIHOK HeHHBIX Gymar u ero YYaCTHHKH KaK 4acTb
(uHaHCOBOrO phiHKa. DUHAHCOBBIE MHCTHTYTHL BHjbI NpO(ecCHOHANBHOMN JesTEeILHOCTH Ha PBIHKE.
VIHBeCTHLIMOHHBIE Ka4eCTBa IEHHBIX GyMar. JIOXOqHOCTD PHUCK B ouieHKe 3(P(heKTHBHOCTH MHBECTHIMI
B LIeHHbIe Oymaru. MHTerpaibHble METOIB! OLeHKH HHBECTUIIHOHHBIX KAUECTR LeHHBIX Oymar. DopMbl
PEHTHHIOBOM OLEHKH.

Wupectuimu B hopme KanmuTanbHEIX BIOKEHH T 06BEKTH U CyOBEKTHI, IIpaBa, 003aHHOCTH U
OTBETCTBEHHOCTb.  MCTOUHMKHM  (UHAHCHPOBAHHMS  KAMHMTATBHBIX  BJIOYKEHHMIL. CoGcTBeHHbIE,
[IPHBJICICHHBIC H 3a€MHBIC CPEJICTBA. Y CJIOBHS MPEAOCTABIEHNS OIOKETHBIX ACCHIHOBALHI.

WHocrpanusie uuBectuumn (xamuran) B Poccunu: Conepianue, 1eib U 3a1a4M HHOCTPAHHBIX
HHBECTHIHH. POJIb HHOCTPAHHOrO HHBECTHPOBAHUS B SKOHOMHUKE. BHIbI HHOCTPaHHBIX HHBECTHLIHH B
Poccun. Pexcum QynkuuonnpoBamms HHOCTpaHHOro Kanutaia B Poccuu.

Tema 8. ®opmupoBanue u ynpasjienne HHBeCTHIHOHHBIM noprdeaem

[lonsitne umBecTunmonnoro mnoprdens. Tumns noprdens, NPHHLUKMNBL W ITANBl  €ro
(opmupoBanus. TuIbl HHBECTHIHOHHBIX noprdesneit. Jloxox H puck no moprdero. Crparerus
ynpasienns noprdenem. TpaauunoHHsIN moaxon K GOpPMEPOBAHIIO noprgens. CoBpeMeHHas Teopus
noprdens. Jiupepcuduranus U ONTUMU3ALHS UHBECTHLHOHHOLO noptdens. Mozenu popmuposanus
noprdenss unpectuimii. CoBpeMenHas Teopus noprdenst (Moznens Mapkosuua). DpdeKTHBHBI 1
onTHMaNbHbIH noprdens. Capital Asset Pricing Model (CAPM). Crparerun ynpaenenus noprdenem.
Meroap! ynpasnenus noprdenem, MOHHTOPHHT noprders.

Conep:kanue NpaKTHYECKHX 3aHSATHIT 110 AMCLHIINHE

Paznen 1. Teopernueckue ocHOBbBI Opranu3auuu u GHHAHCHPOBAHHS HHBECTHIHIT
Tema 1. UnBecTHinm 0 HHBECTHIHOHNAS AeATETbHOCTD B PBIHOYHOI YKOHOMHKE



Ynpaxnesne 1. W3yuuts marepuaisi DenepanbHON C1yXOBl TOCYNAPCTBEHHON CTATHCTHKH
Poccuu (Pocerar): Poccuiickuil craTHCTHYECKHIT eXKeroHuK — pasaen «Musectuimuy, oduuHanbHblit
caiit Poccrara. Mcnonesyst undopmaiimio, conepskamiyiocs COOTBETCTBYIOLIUX pazfieliax, 3arnoHUTh
aHanuTHyeckue Tabm. 1.1. u tabn. 1.2.

CrpykTypa unBecTHINif B He()MHAHCOBBIE aKTHBEI B POCCHITCKO Denepanpn
3a 2015-2017 rr., B Mspz. py6. Tabauna 1.1

B Tom umncne unpecTHLMH
Tonwl HMHBecTHUMY B He)HAHCOBLIE AKTUBbI, BCEro B oesoRaoH i B HenpousBoacTeeHHbIE
HE(PHHAHCOBLIE AKTHBLI
2015
2016
2017

Crpyxrypa MHBeCTHLMIT B He)HHAHCOBBIE aKTHBEI B POCCHIiCKO DQenepaiyn
3a 2015-2017 rr., B nponenTax Tabmmna 1.2

B TOM YMcsie MHBECTHIIHK
["onb! MuBectnLum B He()MHAHCOBEIE AKTHBLI, BCEro i B HenpoussoacTeHHbIe
B ocHoBHOIT kanuTan
He()MHAHCOBLIE AKTHBLI
2015
2016
2017

CocraBuTh MHCEMEHHOE 3aKIIOYEHHE 110 PEe3yNbTaTaM aHamM3a O JIMHAMHKE M  CTPYKTYype
HHBECTHLIMOHHOM HesTeIbHOCTH B Poccuiickoii Genepanuu.

Ynpaxnerue 2. COCTaBUTb U OMHUCATE CTPYKTYPY HHBECTHIIMOHHOI'O IPOLECCa.

Ynpaxuenue 3. Hamucars dopmyiy KpyroobopoTa HHBECTHIIHOHHOIO KANWUTANA B PBIHOYHOI
SKOHOMHKE M pacingpoBars ee.

Ynpaxuenue 4. CoctasuTh cxemy KJIACCH(DMKAHY BHIOB HHBECTHIIHIA.

Tema 2. Meroan! puHAHCHPOBAHHNS HHBECTHIHI

Pewenne 3anay:;

Ipumep. TlpeampusTiIio 115 CTPOUTENILCTBA HOBOTO 1EXA IO KITHOWY TpebyroTest HHBECTH-
uud B pasmepe 350 min. py6. [peanpusaryie uMeeT BO3MOKHOCTD [IPUBJICYD CICAYIOLIHE HCTOYHHKH
A7 QMHAHCHPOBAHMS MHBECTHIIHIL:

- cobcTBenHble cpenctsa — 170 MiH. py6.;

- AOIrocpovHbIe KpeauThl Oanka — 1o 100 muH. py6.;

- HaJIOrOBBI HHBECTHLHOHHBIN KpeauT — 80 MJIH. py6.

Ilena kanurana «coGCTBEHHBIE CPE/ICTBAY COCTABISET 10%, nonrocpounoro kpenura Ganka —
15%. Craska pedunancuposanns LB PO — 8,25%. Onpenenute CTpyKTYpy HCTOUHUKOB (bunHancHpo-
BaHHS 00BEKTA M CPEIHEB3BELICHHYIO LIEHY KaluTaa.

Pemenue.

1) Onpenenum CTpyKTYpy HCTOYHHMKOB (Gunancuposauus o6nekra:

- cobcTBeHHble cpeactpa; 170/3 50*100=48,57%;

- lonrocpo4Hele KpeauThl 6anka: 100/350%100=28,57%:;

- HaJIOrOBBIH HHBECTULIHOHHBII KpeauT: 80/3 50*¥100=22,85%.

2) Onpenenum cpeIHEB3BELIEHHYIO [IeHyY KamuTaa, HCIIOb3YEMOro Ui (hMHAHCHPOBAHMUS
00BbeKTa:

[ep=0,4857*10+0,2857*15+0,2285*8,25=11,02%.

Otser. Cpennersseniennas nena KamuTana, HCroab3yeMoro s (pMHaHCHpOBaHUs 06BeKTa,
OINpPEACNCTCH KaK CyMMa IPOU3BEACHHUN JIOJIH KAYKIOTO HCTOYHHKA (unanCHpoBaHuUs Ha CTOMMOCTE
ITOTO UCTOYHMKA (PMHAHCHPOBAHHS M COCTABIISET IS IAHHOTO 00BeKTa | 1,02%.

Tema 3. Tocynapcersennoe perymipoBanme HuBecTHIHORHOI AEATETbHOCTH

Pemenne 3amau. Onpenenuts HHBECTHIIMOHHYIO MOJIMTHKY NPEATNPHSATHS HA OCHOBE pacyeTa
AOJIH MACCHBHBIX M AKTHUBHBIX MHBECTHI[HH, €CIH IPOH3BOJICTBEHHOE NIPEANPHATHE HCIIOJILE30BAIIO0
CBOH HHBECTHLMOHHBIE PECYPCEI ClIEAYIOIHM 06pa3om (TkIC. py6.):



— BHeJIpEHHE HOBOH TexHonoruu 250

— MOJAr0oTOBKa HOBOIO MepcoHaia B3aMeH yBonusLIuxcs 130

— MOIJIOLEHHe KOHKYpUpytomuX Gupm 350

— IIPOCTOE BOCIIPOM3BOACTBO OCHOBHBIX (hoH10B 160

— Opranu3anus BbITYCKa TOBApOB, IOJIL3YIOLHXCS cripocom 230

Pewenne. OnpenenuM MHBECTHUHOHHYIO MONHTHKY npeinpustus. Beero npeanpusituem
OBLIIO HCIIO/B30BAHO HHBECTHIHOHHBIX PECYPCOB:

250+130+350+160+230=1120 ThIC. PY6E.

W3 HuX Ha aKTHBHBIEC HHBECTUIIMH GBITO HCMOIB30BAHO:

250+350+230= 830 THIC. PYO.

MoJis aKTHBHBIX HHBECTHIIMIT COCTABIISET:

830/1120 * 100= 74,1%.

Ha naccuBnble HHBECTHIIMH GBIIO HCIIOIB30BAHO:

130+160=290 TEIC. PY6.

Jlo71st TaCCHBHBIX MHBECTHIIME COCTABIISET:

290/1120 * 100 = 25,9%.

Beisoa. [pennpusitie Bexet akTHBHYIO MHBECTHIIHOHHYIO IIOJIUTHKY, T.K. HAUOOIBIIHH y1e/b-
HPIH BEC HHBECTHLMOHHBIX PECYPCOB ObLI HANPAB/ICH HA AKTHBHBIC HHBECTULILM,

Tema 4. WnBecrnumonnsie npoexrs: coaepxkanme, o0MIMe NPUHUMIBI HOArOTOBKH H
OLIEHKH

Ynpaxsenue 1. PaspaGorarts GU3HEC-TUIAH HMHBECTHLMOHHOIO NPOEKTA Ha KOHKPETHLIX
LH(POBBIX MaTepHaiax mo BeIGopy. O6beM GH3HEC-IIaHA MHBECTHLIHOHHOrO npoekTa 20-25 crpanuLl,
[Ipimepnas crpykTypa 1 conepianme Gu3Hec-TUIAHA HHBECTHLHOHHONO NPOEKTA:

1. TuryneHbi auct

2. Beozmas yacTs uiu pesiome npoekta. O6nem 3-4 CTPaHHIIBL

3. AHanus nonoxenus fen B otpaciu. OGnem 3-4 CTPaHHIIBL.

4. llponssoncTaennsii mwian. O6Lem 10 5 crpanyiL.

5. Ilnan mapkerunra. O6nem 10 5 crpanmui.

6. Opraunsaunonnslit mian. O6sem 2-3 CTPaHHUIIEL.

7. ®unaHcoBEI m1an. O6bem 10 5 CTpaHulL,

Ynupaxnenue 2. COCTaBUTE H OMHUCATH CXeMy CTaluli HHBECTHULMOHHOIO LUKJIA.

Tema 5. Ouenka 3¢ GpexTHBHOCTH HHBECTHIHOHHBIX MPOEKTOB 110 CHCTEME MERIY HAPOAHBIX
noKasareJiei

Perenue 3anau:

1. IlepponavansHas cymma BKiIaa (nuBectnumit) cocrasister 30 MiH. py6., NPOLICHTHAs CTaBKa,
BBIITIaTHBacMast €XKEKBapTasbHO, — 4%. OnpenenuTs CTOMMOCTE HHBECTULIHI yepes rof.

Pemenve. Onpenenum Gy rytyio cToumMocTs HHBeCTHIMI 10 (opmyne npocTeix npoLeHTOB, T.K.
KpATKOCPOUHDIC MHBECTHLIMH H BBIIIATHI IPOM3BOAATCS B KOHLE KAXKIOTO KBAPTATA:

P=30(1+0,04*4)=30%1,16=34,8 M. py6.

Otset. CTOMMOCTE HHBECTHIIMI Yepes rof Oyzet pasna 34,8 MiH. py6.

2. MluBecTop paccMarpuBaer BOMPOC 0 LEe1ec000pasHOCTH BiIOKeHUs 150 Mim. py6. B [IPOEKT,
KOTOpbIif uepes 1Ba rofa MoskeT npuHectd 200 MIIH. py6., a rOOBOI AOXOJI OT MHBECTHLHMH COCTABIISIET
10%.

Pewenue. Onpenenuts 6ymymyio croumocts npu BloXeHnn 150 M. py6. B poekT npu craske
10%. P=150(1+0,1)>=181,1 M. py6.

OnpezeniTh Hav9aIbHYI0 CTOUMOCTS JUls nosnyyenus 200 MiH. py6. npu craske 10%.

K=200/ (1+0,1)*=165,29 mu.py6.

OnpesenuTh IPOLEHTHYIO cTasKy /i nonyueHus 200 mitH. py6. npu Hammuuu 150 M. pyo.

E=(200/150)"2-1=0,1547 umu15,47%.

Orser. J{ns nomyuennst o mpoexty 200 M. Py6. unBecTopy HeoGXoAHMO BIOXKHTE 165,29 MiH.
py6. npu craske 10% wunu 1pH B10KEeHHK 150MIIH. py6. cTaBKa npoleHTa 10/KHa 6bITh He Menee | 5,47%
Ass nojtydenus 200 mitH. py6.



Tema 6. Ouenka HHBECTHIHOHHBIX IPOEKTOB B YCJIOBHSIX HEONpPeAe]eHHOCTH

3anava 1. Bemuuna tpeGyeMbIX HHBECTHLHIT 1O TPOEKTY paBHa 18000py6.; npeanonaraemoie
moxomel: B nepBblii rog — 1500 py6., B mocnemyroume 5 ner — no 3600 py6. eseromHo. Ouenute
L1e/1eCO00Pa3HOCTh MPUHATHS POEKTA, €CIIH CTOMMOCTE KaruTana pasxa 10 %.

3anaua 2. [IpennpusTye IIAHAPYET HOBBIE KaNHTANBHBIE BIOKEHHS B TeyeHue 2-x et 120000
py0. B epsom roxy u 70000 py6. — Bo Bropom. MHBeCTHIIHOHHDIIT IIPOEKT PACCYUTAH HA 8 JIET C 10JIHBIM
OCBOCHHEM BHOBDL BBEJICHHBLIX MOLHOCTEH JIMIIb Ha MATOM IO, KOT/Ia IIAHMPYEMBIH FOI0BOH YMCThIH
ACHEXHBIH noxox coctaBut 62000 py6. Hapacranue uncToro rofoBoro A€HEXHOro 10X0/a B [epBeIe
“eThIpe roja mo miany cocrasut 30, 50, 70,90 % cooTBeTCTBEHHO 110 rOf1aM OT NEPBOTO 0 YETBEPTOro

Tema 7. UuBecTupoBanue B ueHnbIie GyMaru, KanuTaIbHbIe BJIOKEHHS 1 HHOCTpPAHHbIE

3anaua 1. Ilycts GesomacHblil ypoBeHb NMPHOBUILHOCTH COCTABJISET 30%, Bemnuuna Gera-
Koaduumenta 1,2, oOLepbIHOUHBIT CpeHMil YPOBEHD MpUOBLIIEHOCTH LEHHBIX Oymar pasen 40%.

Peurerne. Munumanbrelii TpeGyeMmblit ypoBeHb NPUOBUIBHOCTH JAHHBIX aKIMi CcocTaBHT
K=30+1,2(40-30)=42%.

Otser. B oTH aKumu MOXKHO BKNaAbIBaTh CPELCTBA B TOM cilyyae, ecliM OHM o0ecreyaT YUCTYIO
npuObLIL He MeHee 42%.

3anaua 2. OmpenenuTh TEXHONOTMUECKYIO CTPYKTYPY KANHTATbHBIX BIOYKEHHH H H3MEHELME
BHJIOBOH CTPYKTYPbl OCHOBHbIX MPOH3BOACTBEHHEIX (DOHIOB B KOHIE OTYETHOIO fepuoja, ecjii Ha
Ha4aJIo OTHETHOrO NEpUO/ia CTOMMOCTE OCHOBHEIX ()OHZIOB IpeAIPHATHS cocTaBuia 600 MIH. py0., B T.4.
HECIIPOM3BOACTBEHHOTO HasHaueHus — 150 wmun. py6. Jlons aKTHBHON 4YacTH B  OCHOBHBIX
NPOM3BOACTBEHHLIX (poHIax coctasiser 59%.

B rteuenne otuerHoro neprosa 6BUTO OCYIIECTBIEHO CTPOHUTEILCTBO HOBOIO I€Xa CO CMETHOM
cTouMocTbio 160 MiH. py6., B T.4. CTPOMTENHLHO-MOHTAXKHDIC padotel — 50 MJH. py6.; MamMHBL K
o0opysoBaHKe, HX MOHTAX U Hajanka — S0 MIIH. py6.; npoune 3arpats — 20 MiH. pyo6.

Tema 8. ®opmupoBanue u ynpas/aenne HHBECTHIHOHHBIM noprdenem

Peruenne 3anau:

[pumep. [Moprdens nHBECTOPa COCTOMT H3 OGBIKHOBEHHBIX AKIIHIH KOMIAHI A,B, B. Onpenenurs
OJKANACMYIO HEPE3 ro/l IOXOMHOCTH MOPTHENS, eCITH HMEIOTCS CIICYIOLIHE JaHHbIE:

Kommnanuu Komnungectso akrmii B Pemroynan nena akuun, | Osxuzaemas yepes rog
noprderne, wr py6 CTOMMOCTb aKI[Hit, pyo
A 150 300 320
b 300 150 180
| B 400 200 250

Pemene. 1) onpeiestnm coBokyIHyI0 HAYANBLHYIO CTOMMOCTB HHBECTULMOHHOIO MOPT(heEs:

Rp=150*300+300*150+400%*200=170000 pyo.;

2) onpezienM JIOMO KaKIO0ro BUAA LEHHO# GyMaru B cocTase mopTdens Ha HayalbHbI MOMEHT:

HA=150*300/170000=0,2647;

Jb=300%*150/170000=0,2647:

JIB=400*200/170000=0,4706;

3) OIpeneuM 0XKHAAEMYIO JOXOAHOCT KAXIOM LeHHOI Oymaru:

RA=(320-300)/300*100=6,67%;

Rb= (180-150)/150*100=20%;

RB= (250-200)/200%100=25%:

4) onpeneN M 03KUIAEMYIO JJOXOAHOCTD noprderns:

Rox=0,2647%6,67%+0,2647*20%+0,4706*25%=18,8%.

Otser. Oxunaemas yepes roji JOXOIHOCTD NOPT(REIIs ONPENENSETCs KaK CyMMa MPOH3BeIeHH i
AOJIH KQXI0ro BHIA LEHHOH Oymaru B cocrase moprdens Ha HOXOMHOCTH 5TOM LIEHHOH Oymaru u
cocrasnset 18,8%.

5 OBPA30OBATEJILBHBIE TEXHOJIOI'HH
B npenomapamun  jmcumnmussl  «MHBecTHIMHY UCIIOJIB3YIOTCS  pa3HOOOpasHble



00pa3soBaTeNIbHBIE TEXHOJOIMMM KaK TPaJMLUHOHHBIE, TaKk M ¢ NPUMEHEHHEM AaKTHBHBIX M
MHTEPAKTHBHBIX METOJIOB OOyUYEHUSI.

AKTHBHBIE U MHTEPAKTHBHBIE METO/IbI 00y IeHHUS:

- MHtepakTuBHas nexuus — tema 1, 2, 3, 4, 5, 6,7.8.

- Pabora B ManbIX rpymnmax — tema 1-8.

- Jllenosas urpa — 4.

- Pemrenne 3agau— tema 1-8.

6. OLEHOYHBIE CPEACTBA JUISI TEKYIIET'O KOHTPOJISI YCIIEBAEMOCTHM,
IMPOMEXYTOYHOMN ATTECTALIAU [TO UTOT'AM OCBOEHMUS
AUCHUILINHBI U YYEBHO-METOJAHYECKOE OBECIIEYEHUE
CAMOCTOSITEJLHOM PABOTBI CTYAEHTOB
Texymmuii koHTpoJbL YeneBaemocTH
Peiirunr-konrpoan Nel
1. Ilpouecc cBeneHms BMecTe TexX, KTO NpeiaraeT ACHBIH (MMeronMX BpeMEHHO CBOOOIHEIE

CPeJICTBA), C TEMH, KTO NPEABABIISAET CIPOC (HCIBITBIBAIOLIIMH NOTPeOHOCTh B HUX) - 3TO:

a) (QMHAHCOBBIC HHCTHTYTHI;

0) MHBECTHIIMOHHBIH Mporece

B) ()MHAHCOBBIE PHIHKH.
2. I'naBHBIMM y4aCTHHKAMH HHBECTHIIMOHHOIO TIPOLECCA SBISIOTCS:

a) rocyapcTBo;

0) xoMmaHuu;

B) YaCTHEIE JIHI{A;

I) BCE BBILICIIEPEUHCIIEHHOE.
3. Ilpouecc momerenH st A€Her B Te WIM MHble (PHHAHCOBBIE HHCTPYMEHTEI C PaCYETOM Ha YBEINYEHUE
HX CTOMMOCTH H IOJIyYE€HHE MOJOKHUTEIHHON BEIMYUHBI 0X01a — 9TO"

a) NIPOLIECC MHBECTHPOBAHMSI;

0) HHBECTHLIHOHHAS [EATEIbHOCTE,

B) BC€ BBILIEIIEPEUHCIIEHHOE.
4. 3aKOHYEHHbIH 0OBEKT HHBECTHILMOHHOM JESTENBHOCTH, peanusanus oaHoH (OpMBI HHBECTHIUI —
3TO:

a) HHBECTULIMOHHBIH 10PT(EIb;

0) HHBECTUIIMOHHBIN MPOEKT;

B) HET NPaBUIILHOTO OTBETA.
5. VIHBECTHLMOHHBIN MOTEHIUAN TTPEJCTABISET COBOIL:

a) HOPMATHBHBIC YCJIOBHsI, CO3jafomiue (OH Ui HOPMAaJIbHOTO  OCYINECTBIICHUS
MHBECTHLIHOHHOII IeSTENLHOCTH;

0) KOJMYECTBEHHYIO XapaKTepHCTHKY, YUHTBIBAIOUIYIO OCHOBHBIE MaKpPOIKOHOMHUYECKHE
YCIIOBHS Pa3BUTHS CTPAHEI, PErHOHA WIIH OTPACIIy;

B) LiEJIEHATIPABIIEHHO C)OPMUPOBAHHYIO COBOKYITHOCTE 0OBEKTOB peanbHOro U (pHHAHCOBOTO
HHBECTHPOBAHHUS, IPEAHA3HAYCHHBIX JJISI OCYLIECTBIEHUS MHBECTHLIMOHHON JeSITEeTBHOCTH;

I) MAKPOSKOHOMHHYECKOE H3YYeHHE HHBECTHIIHOHHOTO PHIHKA.

6. 3akoHOMaTENbHbIC YCIOBHS HHBECTHPOBAHHSI HPEJCTaBIISIIOT COOO0I:

a) pasMep JAEHEKHBIX CPECTB, BBUIESEMBIX Ha NIPOBEACHHE HHBECTHIIHOHHOI MOJIUTHKH;

0) HOPMaTHBHEBIE YCIIOBHSI, CO3/IAIONINE 3aKOHOAATEbHBII (oH, Ha KOTOPOM OCYLIECTBILIETCS
MHBECTHLIHOHHAS 1ESATEJIbHOCTD;

B) MOPSIOK MCIIOJB30BAHMUS OTAEIBHEIX (aKTOPOB NPOU3BOJICTBA, ABISIOLIMXCH COCTABHBIMH
HacTAMM MHBECTHLIMOHHOIO OTEHIIHAA PErHOHA;

T') HAJIOTOBBIE JITOTHI M FOCY/[aPCTBEHHbIE rapAHTHH HHBECTHIIHOHHDIX PHCKOB.

7. OcHOBHO# ITPaBOBOH (OPMOIL 1Sl peanu3anun HHBECTHIHOHHO] NEeATENILHOCTH SIBISIOTCS:

a) JIOrOBOPHI;

0) cornamenus;



B) KOHTPAKTBL,

T) BCE BBIIIE [IEPEUHCIICHHOE.,

6. 3anauamMu HHBECTUITHOHHOM MOMHTHKH SBJISIOTCS (MCKJIIOYNTE HEBEepHEIi OTBET):

a) BBIOOD U MOJUIEPIKKA B PA3BUTHH OTHEIBHBIX OTpaciieil 9KOHOMHKH;

0) onpenenenue cpokos peanusaum HHBECTHLIHOHHOHN NEeSTENLHOCTH;

B) peau3allus IPOrpaMMBbI KOHBEPCUH BIIK;

I) IOIEPXKKA B PA3BHTHH MAJIOTO U cpennero OusHeca;

1) PeaTM3aLms IpOrPaMMBI JKHIHIIHONO CTPOHTENIBCTBA B CTPAHE.

7. Hay4uno-texHuueckas nosutuka rocynapcTa BKIIOYaeT B celsl;

a) BEIOOp NPHOPHTETHBIX HATIPABIIEHHUI B Pa3BUTHH HAYKH U TEXHHKH;

0) B3aHMOCBSI3b HAYKH M TEXHHKH C IIPOH3BOJICTBOM;

B) IOCTH)KCHHE 1IeJIeH I PEIIPHHUMATENECKOR e TeIbHOCTH;

r)aub.

8. IlpuopuTeTHbIMU HanpasieHUsIME B PAa3BHTHH HayKH M TEXHHKH B HACTOSILEE BpeMms
ABJISAIOTCSA:

a) KOMIITIEKCHAsl aBTOMATH3A1HS IPOHU3BOJICTRA,

0) oaMucCHsI rOCyIapCTBEHHBIX HIEHHBIX Oymar;

B) HCIIOJIb30BAHHE KATMTAIBHbIX BIOYKEHHI 110 OTpac/siM HapOJAHOTO X03sHCTRA.

9. Coznanue 01aronpUsTHBIX YCIOBHIT st Pa3sBUTHs MHBECTHLHMOHHOH NEATENbHOCTH B PO
BKJTIIOYaeT B cels:

a) BEIOOP [IPHOPUTETHBIX HalpPaBJICHUH B HCIIONB30BAHUU KATHTAIBHEIX BIIOXKEHHIA;

0) COBEPLICHCTBOBAHNE CHCTEMBI HAJI0r000JIOJKEHHS;

B) COBEPLIECHCTBOBAHHE AMOPTH3AIMOHHOMN OJIUTHKHU;

I) BCE BBIIIENEPEYHCIEHHOE.

10. MEBecTHLMONHbIIT JIOrOBOp — 3T0:

a) IOTOBOP y4acTHsi HHBECTOPA B (uHancHpoOBaHUHU cTpOHTETHCTRA 0bbeKTa;

0) CIOKHBIIT 110 10pUAHYECKOl TIPHpOJie KOMIIEKCHEI J0r0BOP, KOTOPBIH pacrpeneser poJH
MHBECTOPA, 3aKa34MKa H I0JIb30BATEIs, ONPEAENSIET B3aHMOOTHOLICHMS] CyOBEKTOB MHBECTHLIMOHHOI
ACATENIBHOCTH, YCTAHABIMBAET MpENeNibl M KOMIIETEHIIUH, buxcupyer obssarenbcrsa CTOPOH 110
HCIIOJTHCHHUIO HHBECTULIHOHHOM IPOrPAMMBIL;

B) JIOTOBOP JI0JIEBOTO CTPOMTENILCTBA;

I) BCE BBILIENIEPEYHCIEHHOE.

Pefirnnr-konrpoan Ne2

1. 3aKoHYeHHBI 0OBEKT HHBECTUIHOHHOI ACATCIBLHOCTH, peann3auus OGHOH (GOpMBbI
HHBECTHLIHH — 3TO:

a) UHBECTHULIMOHHEIH noprdens;

0) HHBECTHIIHOHHBII TPOEKT.

2. Bribepute npaBuisHoe OIpPEJIE/ICHNE HHBECTHLIMOHHOTO MPOEKTA:

a) cuctema TEXHHKO-TEXHOJIOTHYECKHUX, OPraHH3alMOHHBIX, pacYeTHO(UHAHCOBLIX 1
[PaBOBBIX MaTePHAJIOB;

0) IIPOEKTHO-TEeXHHYeCKas! AOKYMEHTaLUs 110 00beMy HpeIpHHHIMATENLCKOMH NESATENLHOCTH;

B) IUIAH BIIOYKEHHS KAITHTANA B OOBCKTEI HNPEINPUHUMATEILCKON NESTENLHOCTH C [E/IbI0
NIOJTyYEHHsI TPUOBLIN.

3. OcHoBHast LeJib paspaGoTKH HHBECTHIHOHHONO NPOEKTA 3aKJII0YAETCS;

a) B IOy 4EHHHU IPUGHLIN TIPU BIOKEHHH KATUTANA B OOBEKT NpenpUHIMATELCKOH
JEeATENILHOCTH;

0) 060CHOBaHIH TEXHUYECKOIT BOIMOCHOCTH 1 OKOHOMHYECKOH LIeIecO0Opa3sHOCTH CO3IaHus
00BeKTa NpeANPHHUMATENBLCKOI AESATEIIBHOCTH;

B) BBIOOpE ONTUMAIBEHOTO BapHaHTa BIIOJKEHUS KalluTaIa.

4. Peanu3auus MHBECTHIIMOHHOTO IPOEKTa BIJIIOYAET CIICAYIOUIHE (EEISE

a) IpeIBapUTeNLHOE TEXHHKO-IKOHOMHYECKOE 000CHOBAHUE MPOEKTA, HHBECTHLIHOHHYIO H
9KCILIyaTallHOHHYIO;



6) mpoBeneHHe HAYYHBIX HCCIIENOBAHNMH, HHBECTHIIHOHHYIO 1 SKCIIIYaTalMOHHYIO;

B) IIPEAMHBECTULIMOHHYIO, HHBECTHIIHOHHYIO H SKCITYyaTalMOHHYIO.

5. IlepBblii 3Tan OHEHKH HHBECTHLMOHHOIO TPOEKTa 3aK/II0UaCTCS B!

a) oueHke 9G(HEeKTHBHOCTH POEKTA B 11EJIOM;

0) ouenke IYYEKTHBHOCTH MPOEKTA TSl KAKJIOrO H3 YIACTHHKOB;

B) oneHKe 3 (PEKTUBHOCTH MPOEKTA C YHETOM CXEMBI (buHaHCHpPOBaHMUI;

r) oueHKe (PMHAHCOBOM peanu3yeMOCTH HHBECTUIIHOHHOIO MpPOEKTA.

6. Tokasarenu obuiecTBeHHOI 3 (heKTHBHOCTH YUYHTBIBAIOT:

a) 9 GeKTHBHOCTB IPOEKTA VISt KAXKIIOrO 13 YYaCTHHKOB-aKIIHOHEPOB;

0) appexTuBHOCTL MPOEKTA C TOUKHM 3PEHHS OTHEIBHOI FEHEPUPYIOLIEH MPOEKT
OpraHH3alliH;

B) (hpuHAHCOBYIO 3 (PEKTHBHOCTD C y4ETOM peanu3anum NpOoeKTa Ha MPEANPUITHH PErHOHA
HITH OTPacTH;

I') 3aTpaThl U Pe3yJLTaThl, CBS3AHHBIC C PEANTH3aALHCH [IPOEKTA, BBLIXOIILIHE 38 PaMKH IPSIMBIX
()MHAHCOBBIX MHTEPECOB yYaCTHHKOB HHBECTHIHOHHOTO IPOEKTA, HO OTPAXKAIOLIME HHTEPECH! BCETO
HAPOJIHOTO X03s1HCTBA.

7. Iokasarenu Glo/DKeTHOI 3 PeKTHBHOCTH OTPasKaIoT:

a) GunancoByio 3 PeKTHBHOCTD IPOEKTA ¢ TOUYKH 3PEHHSI OTPACIIU C YYETOM BIIUSHUS
peann3alny NpoeKTa Ha PYHKIHOHHPOBAHHE OTPACIH B LEJIOM;

0) BIMsIHUE PE3YNBTATOB OCYUIECTBICHUS TPOSKTA HA TOXOIBI U pacxojibl OIOIKETOB BCex
YPOBHEH;

B) (pMHAHCOBBIE NOC/ECTBHS PEATH3AIHMH TPOCKTA U €0 HETIOCPEJCTBEHHBIX YYaCTHHKOB;

I) COIIOCTAB/IEHHE JICHEIKHBIX IIPUTOKOB H OTTOKOB 6€3 yueTa cXeMbl (hHaHCHPOBaAHML.

8. Ilokasarenu komMmepueckoii 3 (YeKTUBHOCTH yIUTHIBAIOT:

a) IICHeIKHbIE IOTOKH OT ONEPALHOHHON, HHBECTHIIMOHHOH, (puHaHCOBOI AesTeNBLHOCTH,
PEaATH3YIOUIEH NMPOEKT OpraHu3aLuu;

0) moceACTBUA pean3aluy IPOeKTa IS (heepalbHOro, PErHOHAILHOTO MITH MECTHOI'O
Ol0/KeTa;

B) TIOCJICACTBUS Peas3aliiy IPOEKTAa 71 OTAEIBHOM, TEHEPHPYIOLIEH IPOEKT OpraHu3aLuu
0e3 yyera cXxeMbl (PHHAHCHPOBAHUS;

I) 3aTpaThl U PE3yJIbTAThl, CBA3aHHbIE C peaH3alieit MIPOEKTA, BEIXOMSLINE 38 PAMKH
()HHAHCOBBIX MHTEPECOB MPEANPHATHII-aKIIHOHEPOB.

9. HHCTBIH IMCKOHTHPOBAHHBIH IOXOJ — 9TO [OKA3aTEb:

a) HHTEerpanbHoit 3Q(heKTHBHOCTH:

0) UHTerpasbHO# J0XOMHOCTH,

B) MHTErpanbHOro adexra.

10. PentabenbHOCTS HHBECTHIIMIT — 3TO MOKA3ATEND:

a) >(PeKTUBHOCTU MHBECTUIIHIH;

0) COBOKYITHOI'O pe3yjibTaTa;

B) HHTErpasbHOro 3(h(peKra.

Pefitunr-konrposas Ne3

1. Pasnuua Mexny HOMHHAIBLHON CTOMMOCTBIO OGIHIaIlMH, BbIIIaYHBaAEMOl IIPH TIOrallICHHH,
1 [IEHOH MOKYIIKH HA3LIBAETCSA:

a) KyIIOH;

0) NUCKOHT;

B) IHBHJIEH/L.

2. JluxBHIHOCTH LIeHHOM Gymaru — 910:

a) OIpeze/ieHHe MAKCHMAIIBHO BO3MOJKHOTO Kypea LeHHO Oymaru;

0) 00s13aTeNbCTBO KYNHUTh MITH NPOAATH KAKOH-THOO0 AKTHB K YCTQHOBJIEHHOMY CPOKY B
OymyIem 110 OroBOpeHHoI 1iekHe;

B) BO3MOJKHOCTb MaKCHUMAJIBHO OBICTPO 1 Ge3 MOTEPh Peanu30BaTh 3HAYHTENBHOE KOINUECTRO
LCHHBIX OyMar | IOJIYYHTh 32 HUX JEHBIH.



3. B 3aBucuMOCTH TekyIeH HOPMBI 10X0/1d OT YPOBHS PHCKa OTPENENIHTL TPHOPHTETHOCTE
BJIOXKCHHH CPEJICTB JUIsl MHBECTOPA, CTPEMSILIErOCs MHHHMH3HPOBATEH PUCK:

a) roCyIapCTBEHHbIE [EHHbIE GYMArH, 0BJTHIALHH KOM TaHWH, MPUBHIIETHPOBAHHbBIE AKIMH,
OOBLIKHOBEHHBIE AKITHH;

6) rocynapcreennsie enusie Gymary, TIPUBHJICTHPOBAHHBIE AKLIMH, OOIMIalluH KOMIIAHHIA,
OOBIKHOBEHHbIE aAKIIHH;

B) rOCYapCTBEHHbIE LEHHbIE GYMaru, 06 Hraiuu KOMMaHHH, OOBIKHOBEHHbIE AKIHH,
NPUBUIIETMPOBAHHEIE AKIIHH,

4. Beibpats Hanbosnee BbIroaHblif BapHaHT pasmerleHns 60 Teic. py6. cpokoM Ha 5 jert:

a) JIeTIO3UTHBII CYET ¢ CIKCTOJHBIM HauuclieHueM 17% 110 cioxcHoill CTaBKe;

0) 3aem nox 25% ro0BkIX 110 [POCTOH cTaBke;

B) ICTIO3UTHBI cueT mox 16% rooBIx CHCKBAPTA/ILHBIM HAYHCIIEHHEM CIIOMKHBIX
[POLIEHTOB,

5. Puckn miksupnoctu no OHEpaLHIM Ha (POHI0BOM PBIHKE — 3TO PHCKMU:

a) 6aHKpOTCTBA;

0) H3MEHEHHS CTOMMOCTH [IEHHBIX Oymar;

B) YIYIICHHOH BBIFOJ[bI,

6. Uro BEICTYMAeT B kauecTBe AOXO/a fpu orpeneneHnt QHEKTHBHOCTH (UHAHCOBBIX
HHBECTHLIUH?

a) NIOJTyYaeMBIi J0XO/1 B BH/E AMBHICHIOB HTH MPOLICHTHBIX IJIATEkKEil;

0) mosyuaeMslif 10XON B BHE AMBHICHIOB MM POLEHTHBIX IIATEIKEH U BO3BPAT CPEICTB,
HHBCCTHPOBAHHBIX HA NPHOBpPeTEHME ()MHAHCOBBIX HHCTPYMEHTOB;

B) PasHUIA MEX/LY PeaibHOM CTOMMOCTRIO OTAETBHBIX (PHHAHCOBBIX HHCTPYMEHTOB H
CYMMOH CPEIICTB, HHBECTHPOBAHHLIX HA HX npuodpetenue.

7. B ocHOBe coBpemMenHoi NOpT(ebHOM TEOPHH JIeKHT KOHIeN ks «hpexTHBHOrO
noptdesisy, KoTopas 3aKiioyaeTes B obecneveHuu:

a) HaHMEHBIIIErO PHCKA:

0) HauBkICIIEro JI0X0MA IPH 3aMaHHOM YPOBHE pHCKa;

B) HAMMEHBIIETO PUCKA [IPH 3aaHHOM YPOBHE JIOXOJHOCTH;

r)ous.

8. Brmiouenue B noprdens PasIHUHBIX (MHAHCOBBIX HHCTPYMEHTOB ¢ Lie/Ibio MOBBILLIEHHs]
AA0OXOIHOCTH MJIH YMEHBILEHHS PHCKA — 9TO:

a) cityyaitnast xuBepcHHKALUS;

0) uenexanpasnennas JUBEpCHpUKaIns:

B) 1uBepcH(puKalus.

9. Beibop (unancospix HHCTPYMCHTOB, BKIIIOYAEMBIX B HOPT(Eb, BHE CBS3H C
[10CTABICHHOH HHBECTHLIMOHHOIT [IEBIO — 9TO"

a) clyyaitHas quBepcHpUKais:

0) uenenanpasnenuas JHUBEPCH(pUKALIHS;

B) 1uBepcHUKAIHS,

10. Bei6op (punancospx HHCTPYMEHTOB, BKIIIOYAEMBIX B IOPT(EIb, ISl 1OCTHIKCHHS
MOCTABJICHHOH HHBECTULIHOHHOM 1, pann KoTopoi (opmupyercs nopTdests, — 31o:

a) ciyyaiinas gusepcuduKarms;

0) ueneHanpasiennas TUBepcHpHKaTus;

B) AMBEpCHHKALHS.

[IpomexyTounas arrecrammns
Bonpocsr aast noarorosky x IK3aAMEHy
1. DxoHomuyeckas cymuocTs unBecTHumit. Knacenukauns nnsectuipmii,
2. UnuBectupoBanue: CYWHOCTD, LI€JIH ¥ HAPaBJICHHUSI,
3. Tlousrme wu COICpIKAHHE HHBECTHLHOHHON JesTeNbHOCTH. CyObeKkTel U 06beKTbI
HHBECTHIIHOHHOHW HESTEJILHOCTH,



4. OreuecTBeHHBIE U 3apyOeKHbIE HCTOUHHKH MH(OPMALMK 0 coBpeMeHHBIX TEHAECHLIMSIX
PA3BHUTHS HHBECTHIIHOHHOM AEATENLHOCTH 1 ee [IPABOBOTO peryjaupoBanus B Pd

5. CXeMBI MOArOTOBKH aHANHTHYECKUX M (DMHAHCOBBIX 0630pOB H OTYETOB B obnacru
HHBECTHIIHOHHON NesaTeNsHOCTH

6. Cucrema FOCYNApCTBEHHOrO  PEryJTHPOBAHMS HHBECTULMOHHON JEATCILHOCTH K ee
HOpMaTHBHO-TIpaBoBas 0aza. DopPMEI # MeTO 1B FOCYIapCTBEHHOIO PEryJIMPOBAHUS HHBECTUIIMOHHOI
ACSATEILHOCTH, OCYIIECTBIISIEMOH B ()OpME KAMHTANBHBIX BIIOYKEH M.

7. OTBeTCTBEHHOCTH 3a HapyllICHHE 3aKOHONATENbCTBA B OOJACTH HHBECTHLHOHHOLN
NEATEeILHOCTH

8. 'ocynapcTBeHHas MHBECTHLMONHAS TOTUTHKA P®

9. INousitie U 3TaNBl HHBECTHIHOHHOIO fipoekTposanus. Onpenesnenne u Kkiaccupuxanms
HHBCCTHIMOHHBIX IPOEKTOB. Pasbl KM3HEHHOrO LUK/IA HHBECTHIIHOHHOTO MPOEKTA

10. Busnec-nnan uuBectTHuHONHOrO TIPOCKTA, €ro CoAepIKaHUue U POJIb

I 1.ITonsiTre s pextuBrOCTH MHBECTHIIHOHHOTO 1poeKTa. Bumsl saddextisrocT

12. Ouenxa dunancooii cocrosrensHoCTH npoexra. CTaTHYeCKHe M JAHHAMMYECKHE
nokasaresnu S(QGeKTHBHOCTH HHBECTHIIHI

13. PucKH MHBECTHLHOHHEIX TPOCKTOB. YH4eT (haKkTOpoB HeOompeneNeHHOCTH | pucka npu
OLCHKE HHBECTHLIMOHHBIX MPOEKTOR

14. Metoaps! onenku HHBECTHLIMOHHBIX PHCKOB

15. Meroanka nonpasku na PHCK CTaBKH JMCKOHTHPOBAHUSI, yueT HH(IILHH

16. Tlonstne, coctas wu CTPYKTYpa HMCTOYHHKOB (DHHAHCHPOBAHHUS HHBECTHIIMOHHO
JeATEeNILHOCTH

17. Xapaxrepucruka COOCTBEHHBIX, 3aeMHBIX H IPUBJICICHHBIX HCTOYHHUKOB (PMHAHCHPOBAHMUSI
HHBECTHIMH KOMITAHHUH

18. Merons! punancuposanus UHBECTHLIHOHHBIX TPOEKTOB

19. dunancossie HHBeCTULHH: CYILHOCTB, BHIIbLKJIACCU(DHUKAIUS

20. OcHOBHBIE M IPOU3BOICTBEHHbIE (unancoBbIe HHCTPYMEHTDI

21. BuzBl pUCKOB, CBA3aHHBIX ¢ MHBCCTHLIMAMH B LIGHHBIE Gymaruy

22. CymHocTb, uems u 3anaum MOPT(ENbHBIX MHBECTHIWMH, [] Ipuniuner gopmuposarus
HHBCCTHLHOHHOrO noprdens. Dtansl GopmupoBanms NOPT(ENSt HHBECTHLIN

23, THOBI MHBECTHLHOHHBIX noprdeneit.  Xapakrepucruka noprgeneit.  Dakropsl,
YUHTBIBAEMEIE TIPO (POPMHPOBAHMH HHBECTHIHOHHOLO noprderns

24. Jloxoa u puck 1o noprdemo. Jusepcuduramms u ONTHMH3ALMUS MHBECTUIIHOHHOIO
noprdens. Mozenu dpopmuposanus nopTenst HHBECTHLHI

25. Merons! (popmupoBanus MopTQens UHBECTHIHI

Camocrositesnnan paGora CTY/ICHTOB

Camocrositenshas paGora CTYACHTOB MpPEAyCMATPHBACT H3YyYEHHE M KOHCIIEKTHPOBaHHE
HAaY4YHOH 1 y4eOHO OCHOBHOMN M JONOTHUTENLHOI IHTEPATYPEI B COOTBETCTBUH ¢ KPYTOM BOIIPOCOB,
[ITTAHUPYEMBIX TIPOrpaMMOil K OCBOEHHIO. OBmHpHbIi MaTepHall Il CaMOCTOSITEABHON paGoThI
COACPIKAT TAKKE MEPHOJHYCCKHE M3aHUS U CeTEeRbie PeCypehl (NepeyeHb npuBe/eH B CIIEAYIOLEM
pasjene paboueii nporpammsi). B xoze camocTosTensHOi paboTel pekomenyercst MPOAHAIN3HPOBATE
KOHCIIEKT  JICKUMH M HCTOMHMKH 110 TeMe, BBINHCATE B TCTpajb 0asoBbie  KaTeropH,
3AKOHCIICKTHPOBATH HEOGXOAMMYIO JIUTepaTypy.

B nponecce usyuenns aucuumnmim «MHBecTHIMMY CTYNIEHT 0YHO-3204HOI] (hopmb1 06yueHMs
BBRINOJIHACT pedepaTuBHEIT 0630p Ha OJIHY M3 NPENNIOKEHHBIX TEM.,

[Ipumepnvie metor peghepamos

I. Kpurepuu oueHKn HHBECTHHOHMbIX MIPOCKTOB U MX NMPUMEHEHHE

2. OueHka HHBECTHIIHOHHDIX IIPOEKTOB

3. AHaJIN3 UHBECTHIHOHHBIX IPOEKTOB

4. VIHBeCTHUHOHNAS NeATeIbHOCTD I HHBCCTHLHOHHAS NOJUTHKA B Poccun

5. Mobunusanms nusecTHIMORHbIX CPC/ICTB MYTEM SMHCCHH LEHHEBIX Gymar

6. AHATH3 3G PEKTHBHOCTH KANHTAEHEIX BIIOJKEH Ui



7. AHanu3 5 eKTHBHOCTH HHBECTHIMOHHBIX IIPOCKTOB B yCIOBHAX UH(IIALNY U pucKa

8. PopMHpOBaHNE HHBECTHIIMOHHONO NMOpT(ENs ¥ ONpeIeNeHnE ero 10X0HOCTH

9. JloXOHBIif OAXO NMPH OLEHKE HHBECTHIMI B HEJIBHIKUMOCThH

10. MuBecTnmmy B HEABMXMMOCTE M HX OLEHKA

I'1. MeToztbI OLIeHKH HHBECTHIIUMH B HeIBHIKHMOCTD

12. GunancupoBanue U KpeaUTOBAHHE HHBECTHIMOHHBIX [IPOEKTOB

13. KanutansHele BJOMKEHHS U KaUTATBHOE CTPOMTEJILCTBO

14. KonuentyanbHble M0/X0/1bI KOMILIEKCHOTO aHAIH3A HWHBECTHILHOHHOM JeSITeIbHOCTH

15. MeTonomnornst KOMIIEKCHOro aHANTH3a MHBECTHIIHOHHO JEATENLHOCTH

16. Oprauu3anus sKOHOMHUYECKOr0 aHANN3A HA CTAIAX NPeABapUTENIbHOM IKCIEPTU3EI U
KOHTPOJIst 32 XOMOM pealli3alliy J10JINOCPOYHBIX HHBECTHIHIT

17. uBecTHpOBaHKE SKOHOMHYECKOT0 pocrta

18. [ToBBILIEHHE HHBECTHLIHOHHON aKTHBHOCTH NpeANpHHUMATENLCTRA

19. ®opmupoBanne nHBeCTHIHOHHOTO noprdens

20. [TyTu coBepuIeHCTBOBAHMS OLEHKH 3 (PEKTHBHOCTH MHBECTHLIHOHHBIX IIPOEKTORB

21. DKoHOMHUYECKAs CHCTEMA, YCIIOBHS ee PaBHOBECHS U PA3BHTHS

22. MiHoCcTpaHuble HHBECTHIIUK

23. 3apyOexKHblil OIBIT YIPABICHHS HEIBHKHMOCTBIO

24. Poccuifckuit ONBIT ynpaBieHus: HeABHIKHMOCTIO

25. OCHOBBI HHHOBALIMOHHOH AEATEILHOCTH

26. Mcenenopanne n puuancHpoBaHKE HHHOBAMOHHON eSTENbHOCTH

27. DaxTop pucKa B HHHOBALHOHHOI A€ATeIbHOCTH

28. Yuer uHusiuM npy oneHke 3 PEKTHBHOCTH HHBECTHLIHOHHOTO IIpoeKTa

29. IlpakTudecKue peKoMEeHAIHH U KPUTEPHH OLICHKHU NoKasarene s(hdhexTuBHOCTH

30. MicTounnky cpeicTs NpeAnpHsITHS H METOIBI ero (uHaHCHpOBaHUsI

Lenvio 3amanus sBnsercs cucremarmsamus wu 34KPCIUIEHHE TEOPETHUYECKMX 3HAHWII,
HOIYUCHHBIX TNMpPH H3YYEHHH NHCUMILIMHBL, @ TAKXKe BBIPAGOTKA HABBIKOB [0 HX MPaKTHYECKOMY
TPUMEHEHHIO.

QOHI OUEHOUHBIX CPEeNCTB IS TPOBENEHHS aTTEeCTALMK  YPOBHS C(HOPMUPOBAHHOCTH
KOMINETEHUHH 00yHaIoNIXCsl 10 AUCIMIIMHE 0GOPMISETCH OTIeNEHEIM JOKYMEHTOM.

7. YYEBHO-METOAUYECKOE U UHOOPMALMOHHOE OBECIEYEHUE
JUCILATLIAHBI

7.1. Knuroobecneuennocrn
Haunmenosanne nureparypbt: aBTop, lNon n3nanus KHHUTIOOBECTIEYEHHOCTb
Ha3BaHue, BII H3JIaHNA, o
Konuuectso Hannuue B anextponHoii 6ubanoreke
H31aTe/IbCTBO
IK3EMMIAPOB Bal'y
H3N1aHHHA B
Oubnnorexe
Bal'y s
COOTBETCTBHH C
PI'OC BO
1 2 3 4

OcHosHas nuteparypa*

Hlapn V.. Uusecthunn : yuebunk :
nep. ¢ aurn. / V.. llapn, T.J1.
Anexcauaep, J.B. Baiin, — M. : 2019
HMHD®PA-M, 2019. — XII, 1028 c.
ISBN 978-5-16-002595-7

Jlykacenu W51,  Musectuumn
yueGuuk / W51, JlykaceBuy, — M. : 2018 hnp:h‘znanium.coma’cataIog/productx’%
Bysosckuit yueGunk : MHOPA-M, 8774

[ 2018. — 413 c. ISBN 978-5-9558-

http://znanium.com/catalog/product/10
23723




0129-2

Cepos  B.M.  HHBeCTHUHOHHBIT
ananus : yyebuuk / B.M. Cepos, E.A.
Boromonoga, H.A. Mouceenko ) (o)}
obut. pen. BM. Ceposa. — M. :
HH®PA-M, 2019. — 248 ¢. ISBN
978-5-16-013104-7

2019

http://znanium.com/catalog/product/10
02750

Hononnutenshas autepatypa

Fapnos  All.  MusecTnunonnoe
npoexkTuposanne : y4eb. mocobue /
A.IT. I'apros, O.B. KpacnoGaesa, —
M. : UIHOPA-M, 2018. — 254 c.
ISBN 978-5-16-005709-5

2018

https://znanium.com/catalog/product/9
72675

MenbHnuyk M.B. [IpasoBoe
perynuposaHue HHOCTPaHHBIX
UHBECTHUMH B 3KkOHOMHKe Poccuu:
onelT Kutas : moHorpadus / M.B.
Menbunuyk, M.B. Jlemuenko, I'.®.
Pyukuua [n gp.]. — M. : UHOPA-M,
2019. — 138 c¢. ISBN 978-5-16-
014264-7

2019

http://znanium.com/catalog/product/97
2347

Honrononosa A.d.  ®unancosasn
MaTeMAaTHKA B WHBECTHLUHOHHOM
MPOCKTHPOBaHNH: yueGHoe nocobue /
A.®. lonrononosa, T.A. ynait, J1.B.
JlutBuH. - Crasponosib:
Cepsucuikona, 2014, -

2014

hrtp:z’/znanEum.com!catalog.php?booki
nfo=514978

[lonos P.C. MuBectuuonHoe
npoekruposanue: YueGuux / onos
P.C., banaun K.B., [Tepenepaes U.H.,
- 4-¢ u3n. - Mocksa :Jlawkos u K,
2018. - 368 c.: ISBN 978-5-394-
02372-9

2018

http://znanium.com/catalog/product/4 |
5324

7.2. llepuoanueckie u3aanus
1. 2Kypnan «Ilpsmble HHBECTHLIANY
2. XKypuan « MHHOBaUMK U HHBECTHLIAMY

3. XKypuan «Dunaucel, aeH
4. Kypuan «Musectuumm B

bI'd, HHBECTHLIHUY
Poccuu»

5. JKypHan «DkoHomuKa, yripaBienue u HHBECTHLIMHY
p

7.3. HaTepuer-pecypesl

- Mexknynaponnas cuctema coneHcTBIS HHBECTHLHAM - http://www.ipanet.net/
- Koncynbratushas ciys6a no MHOCTpPaHHbIM HHBECTHLIHAM - http://www.fias.net
- Moct Dnekrponnoii Toprosay: Tenaepbl U HHBECTHLITH - www.bimost.com

- DesepanbHOE rocy1apeTBEHHOE YUpekaeHHE "HayuHo-texnuueckas 6ubnuorexa Munucrepcrsa

MPOMBILLNIEHHOCTH H 9HepreTHku Poccuiickoit Menepaumn" - http://www.mbicenter

ru/ntb/index.shtm

- Kypuan Musectuunn u Unnosawmy - http:fftransfezneltech.ru/[nnov_W!innov.htmI

8. MATEPUAJIbHO-TEXHUYECKOE OBECIIEYEHUE JAUCHHUTIJIMHBI

JUst peanusannn faHHo# AUCIHIUMHB HMeIOTCS crieru
3aHATHH  PAKTUYECKOrO THNA, TIPYMIOBLIX K
KOHCYyJNIbTALMH, TEKYLIEro KOHTPONS M MPOMEKYTOYHOH aTTect

3aHATHH JIEKLIUOHHOIO THIIA,

CaMOCTOSTEIbHOH paboThI.

[Tpaktiyeckue paGoTh mpoBoasTes B aymutopun 104-6.

AlIbHBIC MTOMEIEHHS JJ1s IMPOBEJICHHS

alliu, a TakiKe

Hepeqeﬂh HCTIONB3YEMOI'O JIMLEH3HOHHOIO nporpaMmMHOro oﬁecr(eqeﬁm:

HHIOIUBHIYAIBHBIX
[NOMEIUEHHs 113



Onepaunonnas cucrema cemeiicraa Microsoft Windows.
[Taxer oducubIx mporpamm Microsoft Office.

Adobe Reader,

Koncynsrant+.



Pabouyro nporpammy cocraBuil accucTenT kapenps OYHUU Bapunosa A.J]. e &
(PHO, noamnucs) {

Penenzenr -
/

Py 2. .
(MpencTaBuTens PAGOTORATENS) Jjrpirs  plerovesiss LULT. C rdngag 43 " A
F 4 Fi ,, 5

(MGC{O p(aﬁ()TbI, AoiukHOCTE, U O, moamnucs) s Uiy szcot

Ilporpamma pacemoTpena u omobpeHa Ha 3acenanum Kadenpel «IKOHOMHKA M yhpaBieHHe
HHBECTHLIHAMU U MHHOBALIUSIMUY

[Iporoxon Nel ot 3.09.2018 rona
3aseayrommii kadenpoii 1.5.1., mpodeccop O.A. Honuuen //Z;ﬁu‘zf

— Vi

(PHO, noanuce)

PaGouast mporpamma pacemoTpena u og06pena Ha 3acenaHum Y4eOHO-METOIHUECKOH KOMMCCHH
Hanpassienus 38.03.01 «Dkonomukay
[Ipotokon Nel or 3.09.2018 roaa

ba
[Tpencenarens komuccun 1.3.H., npodeccop I1.H. 3axapos .~ /

(OUO, noanuce)



JIMCT HEPEYTBEPKJIEHMU I
PABOYEN MPOT'PAMMBI JUCLHUILJINHEI

Pa6ouas nporpamma onobpena na 20 79 /20 20  yuebublii roxa

[Iporokon 3acenanus kapenpel No  / OT ¢ 28 7grona

3asenytomuii kadeapoit /”7;J TP
—FoRZr Y

Pabouas nporpamma ogobpena na 20 2o /20 27 yuebublii roja

[Iporokon 3acenanns kageapot No 7 OT p2 09 Aoroja
3apenyromuii kadenpoii - i R
—— T

PaGouas nporpamma onobpena na 20 27 /20 2,2 yueGHsIi rojia

[IpoTokon 3acenanus kadeapnr Ne 7 oT _J0.gg. 2/ roma
3aBenyrouiuii kadeapoii W

—

PaBouyas mporpamma onoGpena na 20,22 /20 2 2 yueOublif rosa
lIporokon 3acenanns kadeapsl No 70 or LY. J5. 22rona

3apeayiotuumii kadenpoii _E @(/g{[ﬂ_ D e
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