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1. IEJIX OCBOEHUSA TUCIHAIITMHBIL

Iens mucuummuael «HBECTHIMH» COCTOMT B (OPMHPOBAHHMH Yy CHELHAIHCTA IIOTHOTO H
rybOKOro IpPEACTAaBIECHHS O CYIHOCTH WHBECTHIMM, WHBECTHIHOHHBIX OTHOIIEHHAX, O
B3aHMO/ICHCTBHH YYaCTHMKOB HHBECTHI[HOHHOIO IIpoliecca, 00 WHCTPYMEHTAX TOCYIapCTBEHHOIO
peryJHpoBaHHuA, a Takke O crnocobax oneHKH AGHEeKTHBHOCTH HHBECTHIIHN HHBECTUIIMOHHBIX
IIPOEKTOB, & TaK/K€ HHBECTHIIHOHHOTO aHAIH34.

3ajaun:

1. PaccMOTpeTh: CYITHOCTE W TEOPETHYECKOE COMEP)KAHHE OCHOBHEIX 3KOHOMHUECKHX
KaTeropui ¥ INOHATHH B c(epe WHBECTUPOBAHHS, HHBECTULHOHHOW JEATEIBHOCTH B YCIOBHSIX
PBIHOYHOM 3KOHOMHKH; OCHOBHEIE (OPMBI H BHJEI HHBECTHIHH, METOIbl ()HHAHCHPOBAHHS
WHBECTHIHH, O0COOEHHOCTH OTAENBHEIX (HOPM HWHBECTHPOBAHHUS; HHCTPYMEHTHI IOCYIapPCTBEHHOTO
PeryIMpOBaHus MHBECTHLIMOHHOHN JIESTETBHOCTH; CYIIECTBYIOIIHE METONMKA H IIOKA3aTENH OIEHKH
50 (EKTHBHOCTH WHBECTHIHOHHBIX IIPOEKTOB B PA3NHYHEIX YCIOBHAX, BIIHSHHE HHOIAHH,
HEONPEIETICHHOCTH B PUCKA IPH OIleHKE 3 HEKTHBHOCTH HHBECTHI[HOHHBIX TPOEKTOB;

2. Hay4uTh CTyIEGHTOB CaMOCTOSTEJIBHO pPaboTaTh C JIHTEPaTypoi, TBOPYECKHM MEBICIIHTE,
BECTH [HCKYCCHIO M0 MPOOIEMHBIM BOIPOCAM, YeTKO H apryMEHTHPOBaHO OTCTAMBaTh CBOIO
TTO3HITHIO,

3. TlpuBuTe HaBEIKM HAayJHO-HCCIIEJOBATENbCKOM pabOTHI B MPOLECCE BBIIOIHEHHS
AHAIIMTUYECKHUX 3aJaHWi

2. MECTO JUCITMITIJIMHBI B CTPYKTYPE OIIOII BO
HMucnunmiaa « THBECTHITMHY» OTHOCHTCS K BAPHATHBHOM YacTH.
I[Ipepexpusutel aucuImmHbL: «CraticTukay, «@uHancoBas MaTemaTuka», « CTATHCTHYECKOE
MO/ICTHPOBAHHE M IIPOTHO3HPOBAHUEY, « IKOHOMHUESCKH aHaH3», « DHHAHCED).

3. IITAHUPYEMBIE PE3YJIbTATBI OBYUYEHHWS IO JUCITUILIUHE
IInanupyemele pe3yapTaThl OOYYEHHS 1O JMCIHIUIIHHE, COOTHECEHHEBIE C INIAHHPYEMBIMH
esynbraTamu ocBoenus OITOI

Kon dhopmupyemsrx VpoBeHs ocBoenus]  [lnaHHpyeMEIe pe3yabTaThl 00y s [0 JUCLMILIHHE

KOMIIeTeHIIU KOMIIETEHITHH XapaKTepu3yrollye 3Tansl hopMHPOBAHHUS KOMTIETEHIIMN
(roxazaTeny OCBOSHHA KOMITETEHITHH)
IIK-4 YacTHgHoe 3Hamp. TEOPETHYECKHE OCHOBEI HHBECTHIIMOHHOIO aHAJIH3A
CocoOHOCTE Ha OCHOBE HHHOBAIMOHHBIX NPOEKTOB; THIIOBBIE METOMMKH pacdera
onHcaHus noKasaTeliei, XapaKTEPU3YIOIIHX COCTOSTHHE H
SKOHOMHYECKHX JEeATENIBHOCTE  XO3AHUCTBYIOIIMX CYOBEKTOB; THIIOBEIE
IIPOLIECCOB M ABJIECHHIA METOJMKH OLEHKH 3GhGhEeKTHUBHOCTH HWHBECTHPOBAHUA B
CTPOHUTH CTaH/apTHBIE Pa3THYHEIE TTPOEKTHI H AKTHBEL.
TEOPETUYECKHE U Ymemb: pacCUWTBIBATH TIOKA3aTEIH, XapaKTepU3YIOIIHeE
3KOHOMETpPHYECKHUE 3¢ eKTHBHOCTE HHBECTHPOBAHHS, OLICHUBATh
MOJIEJIH, aHATU3HPOBATh 1enecoobpa3sHoCTh MHBECTHPOBAHHA B PA3IMIHBIE BHIBI
H COJIEPXKATENHEHO aKTHBOB.
HMHTEPIPETHPOBATH Brademw: TUNOBBRIMM METOIOMKAMH pacueTa TOKazaTeneid,
MOTYYEeHHBIC XapaKTePH3YIOMHX COCTOSIHHE %} JESITENBHOCTE
Pe3yJIETaThl X03gHcTBYIOmMX CyOBEKTOB;, THIIOBBIMH  METOAMKAMH

OLEHKH 3()(EKTUBHOCTH WHBECTHPOBAHUA B Ppa3NHUYHEBIE
NPOCKTHI U AKTHBBI

TIK-7 YactuaHoe 3namp: OTeHeCTBEHHBIE M  3apyOexHble HCTOYHHKH
cnocoOHOCTE UCTIONB3YS uHGoOpMalMK 18 aHaluza (QHUHAHCOBBIX  IIOTOKOM
OTE4ECTBEHHBIE H IIpEeNNPHATHA
3apy0eKHbIe HCTOUHUKH Ymemu: HCNONB3YS Pa3IUYHBIE MCTOYHHMKH HHDOpMAIMH
HHpOpMaLHH, COOHpaTh aHAITM3UPOBATE UX NI LeneH

HeOﬁXO,I[HMBIe JAaHHBIC,
AHAJIM3UPOBATE HX H
T'OTOBHTH




MOoATOTOBHTE yrpaBJIeHHA HHBECTHLHAMH

uH(QOpMaMOHHBIH Bnademv:  HaBBIKAMH  TPEACTABICHHI  PE3YJBTATOB
0630p w/nmn aHANUTHYECKOM W HCCIIeoBaTeNbCKOH paboTel B BHIE
AHAIIMTHYECKHH OTHeT BLICTYIUIGHHS, JoKiaza, HHpopmaurdoHHoro  ob3opa,

aHAIUTHYECKOTO  OT4eTa,  CTaTbd N0  BOMpOCam
(yHKIMOHHPOBAHHA M PA3BUTHA HWHBECTHLIMOHHOIO PhIHKA.

4, OBBbEM U CTPYKTYPA JUCIHHUIIJIUHBI
Obmas TpyA0eMKOCTh JUCIUIUIMHEI COCTABIIAET 5 3a4eTHRIX eMHHUIL, 180 gacos.

Buns! yueOHoii
paboTsl, BKITFOUAS
CaMOCTOSATENLHY IO
paboTy CTYIEHTOB Dopmbl
r U TPYHOOEMKOCTE (B O6wem TEKYyLIero
= 4acax) yuebHOH KOHTpPOJIS
e § . paboTsl, YCIEBAEMOCTH,
Ne HaumenoBaHue TeM W/Hnu S 8 S = c dopma
/o DA3JIeIIOB/TEM AHCIUIIHHEL z = B | B [PUMEHEHUEM | [POMENYTOUHO
© g - 8 % MHTEPaKTUBHEI 7}
2 = % 2] 8 X METO/IOB arrecTaluu
5| 8 é O | (Buacax /%) (no
B g c cemecmpam)
£ g
2|8
= =}
=
Pazgen 1. Teopetuueckue 0CHOBBI o
PeHTuHr-KoH

1 | opraHuzanuu ¥ GUHAHCUPOBAHUS 9 1-6 4 6 38 6/60 ————_

MHBECTHIHH P
. PeliTuHr-

5 Paznen 2. MHBECTHIMOHHEIE 9| 712 | 4 3 37 8/67 eHTHH
ITPOEKTHI H METOIBI UX OLCHKH KOHTPOJ1b 2
Pazmen 3. OcoGeHHOCTH OTIENBLHBIX 13- PeitTuHr-

3 " 8 o | o |46 37 6/60
(hOpM HHBECTHPOBAHHS 18 KOHTPOJIb 3

Beero 3a 9 cemecTp: 12 | 20 112 20/62,5 Ik3amen (36)
Hanuume B ancuumause KITKP - .
HToro no QUCLMIUIMHE 12 | 20 112 20/62,5 Ik3zamen (36)

Conepmaﬂne JICKIHOHHBIX 3aHATHI 10 JUCHHIIIINHE

Pa3zneu 1. TeopeTHteckrue 0CHOBBI OPTaHHU3ALMH H (PHHAHCHPOBAHUSA HHBECTHIIHH

Tema 1. IHBeCcTHIINHE H MHBECTHITHOHHAS IeATEIbHOCTH B PHIHOYHOH YKOHOMHKE

OKOHOMHYECKAS CYIIHOCTh, 3HAYEHHE W IIEH MHBECTHPOBAHMS. BHIbI HWHBECTHIMH.
locynapcTBeHHOE pEryIHpOBaHHE MHBECTUIIMOHHON JEATEILHOCTH. JHBECTHIIMOHHBIL IIpoIlecc.
VYacTHUKH WHBECTHIIMOHHOrO mponecca. OOBeKTsl U CyOBEKThl HHBECTHIMOHHOM JIGATENLHOCTH, UX
npaea 1 00s3aHHOCTH. THITEI HHBECTOPOB. [IpHHITHIIEI HHBECTUPOBAHHS.

Tema 2. Metoasl GuHAHCHPOBAHUS HHBECTHITHIA

CucremMa  HCTOYHHKOB  (DMHAHCHPOBAHHS  HMHBeCTHIMH. MeTtompl  (DHHAHCHPOBAHMS
HHBECTHIIHOHHBIX IIPOEKTOB. BromKeTHOS (HHAHCHPOBAHHE, CAaMOGHHAHCHPOBAHUE, aKIIHOHUPOBAHHUE,
Metoms! moMroBOTO (hHHAHCHPOBaHMS. BHeIIHHe (HHAHCOBBIE PEIHKH. J[OITOCPOYHOE KPEIMTOBAHUE,
Hnoteunoe kpemuroBanne. JIM3HHT, BUAB U MpeuMyIecTBa. [IpoekTHOe puHaHCHpOBaHKHE. BeHuypHOe
¢unancupoBanue.

Tema 3. T'ocynaperBeHHOE peryIMpOBaHHE HHBECTHIHOHHOI AeATEIbHOCTH

Ilenm, 3amaus, CHUCTEMa M HOPMATHBHO-TIpaBoBas 0as3a TOCYNAPCTBEHHOIO PEryIHpOBAHMS
HHBECTUITMOHHO AesTebHOCTH. POpMEI M METOILI TOCYAAPCTBEHHOTO PETYIHPOBAHNS HHBECTHLIMOHHON
JIeATeIEHOCTH, OcylecTBIgeMoit B QopMe KanmWMTambHBIX BioKeHWi. OCHOBEI pEryIHpOBaHH
MHBECTHIIMOHHON NEATETFHOCTH OpraHaMH MECTHOIO CaMOyIIpaBIEHHS. ['ocymapCTBEHHEIE TapaHTHH



npaB CyOLEeKTOB W 3allUTa HHBECTHIHIL. MeXaHusM TrapaHTHpOBaHMS WHBECTHIMH B PO.
MyHuiunanesele rapaHTHA IpaB CYOBEKTOB WHBECTHIMOHHOM JesTensHOCTH. OTBETCTBEHHOCTH 34
HApYIICHHE 3aKOHOMATENLCTBA. lIpekpallleHne W NpPHOCTAHOBIEHHE WHBECTHIIHOHHON JIeSTeNbHOCTH,
IIpaBoBEIe OCHOBBI TIPUBICUCHHA HHOCTPAHHBIX HHBECTHIHHA. METONBI MX pEryIHpOBaHHSL.
I'ocynapcTBeHHAS HHBECTHIIMOHHAS [IOTHTHKA.

Paznen 2. MHBeCTHIHOHHBIE HPOEKTHLI K METOABI HX OIeHKH

Tema 4. VHBeCTHIHOHHBIE NPOEKTHI: CONEpIKAHME, OOIIME NMPHHLMILI TOXTOTOBKH H
OLEHKH

IloHsTHE HHBECTHIMOHHOTO TPOEKTa, ColepikaHue, Kiaccubukarys, hassl pasurusa. Cpok
KU3HM MHBECTHLMOHHOrO Ipoekta. ColepikaHue MNpeINpOeKTHRIX HcciaenoBanuit. MHdopmanusa kax
OCHOBA MHBECTHIMOHHOTO MPOCKTHPOBAHKS. Y CIIOBUS COM3MEPEHHUS 3aTPAT H PE3YIILTATOB 110 TTPOEKTY.
IIpUHIMAIEl OLEHKH MHBCCTHIIMOHHBIX IPOEKTOB. KPHTEPHM M METOIbI OLEHKA HHBECTUIIMOHHBIX
MPOEKTOB. S((HEKTHBHOCTh MHBECTHLHOHHBIX IPOCKTOB. J[CHEXKHEIE MOTOKM ¥ IUCKOHTHPOBAHHE KaK
OCHOBBI PacyeTOB MOKa3aTeleH 3() heKTHBHOCTH.

Tema S. Ouenxa 3¢ heKTHBHOCTH HHBECTHLUHOHHBIX MPOEKTOB M0 CHCTEMe MEeKTYHAPOXHBIX
noKaszareJiei '

IloxasaTems YMCTOr0 JMCKOHTHPOBAHHOTO JOXO/A M BHYTpEHHEH HOPMEI JOXOIHOCTH, OOIaCTS
UX [PUMEHEHHS M METOAMKa pacyera. llokasarenu NOXODHOCTH HHBECTHIME M CpPOKa OKyIaeMOCTH
npoekra. COCTOSTENBHOCTE MPOEKTOB. JKOHOMHYECKOe OGOCHOBaHHE OTGOpA JIyHIINero BapuaHTa
MHBECTULMOHHPIX BIIOXKCHHH. brojuketHas >QQEKTHBHOCTh M COMMANBHBIE PEe3yJBHTATH PEAH3AIHNA
HHBECTHIIMOHHBIX IIPOCKTOB.

Tema 6. Onenka HHBECTHIHOHHBIX HPOEKTOB B YCIOBUSX HEONPeIeTeHHOCTH

louaTHe ¥ BHIBI HeONpe/eNeHHOCTH. IIOMX0JBI K @HAIM3Y WHBECTHIMOHHBIX IPOSKTOB B
YCIIOBHSX PHCKA: ONPENCIICHHE BEIMYHHBI NONPABKM HAa PHUCK, METOJ[ JOCTOBEPHEIX SKBHBAJIEHTOB,
OIIHMOHHEIE METOABL. OCOOEHHOCTH NMPHHATHS PEIICHHS 110 MHBECTHULHOHHOMY MPOEKTY B YCIOBHSX
HEONPEACICHHOCTH. KpHTHYECKIE TOUKY U aHAIH3 YyBCTBHTCILHOCTH.

Pasyen 3. Oco6enHocTH 0TAEBHBIX (OPM HHBECTHPOBAHMS

Tema 7. MuBecTupoBanne B leHHbIe GyMArH, KAUTAILHbIE BJIOKEHHsI H HHOCTPAHHbIE

HMuBecTupoBanye B HeHHble Gymarnm: PHIHOK LEHHBIX GyMar ¥ €ro yJacTHHKH Kak YacTh
¢unancosoro peHka. PHHANCOBEIE HHCTHUTYTHL BHIBI MPODECCHOHANBHOM NeATENBHOCTH Ha PBIHKE.
VHBeCTULMOHHEBIE KAUeCTBA LEHHBIX Oymar. JOXOHOCTE B PHCK B OLEHKE 3G hEeKTUBHOCTH HHBECTHLIUH
B 1IeHHEIEe Oymary. MHTerpanbHEle METO/IBI OLEHKH MHBECTHIIMOHHBIX KAY9ECTB IeHHBIX Gymar. Dopmsl
PEHTHHTOBOH OI[EHKH. '

MuBecTHny B HOpME KaUTANBHEIX BIOXKCHHN: OOBEKTE M CyOBEKTE, IpaBa, OGS3aHHOCTH
OTBETCTBEHHOCTE.  MCTOYHMKH ~ (MHAHCHDOBAHHS  KAIMTAIBHBIX  BIOXKeHHH. COBCTBEHHBIE,
[IPUBJICYEHHEIC H 3a€MHBIE CPENICTBA. Y CIIOBHS IPEIOCTABIEHHS OHOKETHRIX ACCHIHOBAHMIA,

Wuocrpaunsie mapecTHimy (kamutain) B Poccuu: Comepikanue, 1elb ¥ 3a1aun HHOCTPaHHBIX
MHBECTHIHH. POJIb HHOCTPAHHOr0 MHBECTHPOBAHKS B SKOHOMHUKE. BU/IbI HHOCTPAHHBIX HHBECTHIHN B
Poccun. PexuM GyHKIMOHHPOBaHHS HHOCTPAHHOTO KAUTana B Poccuu.

Tema 8. @opmuposanue U ynpas/ieHne HHBECTHIHOHHBIM MopTdeaem

Honstne wumBecTHIMOHHOrO mOpTQens. Tumbl noprTdens, OPUHUENL H OTABl  €ro
opmuposanms. Tumbl HHBECTHIHMOHHBIX mopTdeneit. JOXOX M DHCK IO noproento. Crpaterus
ynpapnenus noprdenem. Tpanuunonnsiit moaxon k Gopmuposanuio noprdens. CoBpeMeHHAs TeOpUs
noprdernst. JusepcuduKkanyud u ONTHMH3AIMSI HHBECTHIMOHHOTO Toprderns. Moxemu (dopMupoBaHUA
noprdens unBecTHiui. CoBpeMmenHas Teopus moprdens (Moxmemns Mapkosunua). O heKkTHBHEI 1
ouTMaNbHEIA moprderns. Capital Asset Pricing Model (CAPM). Ctpaterns ympasmeHHs mopTdhesem.
Metozp! yripasiierns IopThenem, MOHUTOPHHET HOPTHEIL.

Coaep:kaHue NPaKTHYECKUX 3aHATHH M0 QUCHHIIMHE

Pazpen 1. Teopernveckune 0CHOBBI OPraHU3anue U PUHAHCHPOBAHUS WHBECTHIHIA
Tema 1. MuBecTHIMH H HHBECTHUHOHHAS JEATEILHOCTL B PHIHOYHON YKOHOMHKE



Ynpaxuenue 1. M3yunts Matepuans ®emepanbHOM CirykOb! TOCYIapCTBEHHOH CTATHCTHKHU
Poccun (Poccrar): Poccuifckuii cTaTHCTHUECKHH €KETOMHHK — pasmen «MHaBecTUIMEY», OQHIHATBHELA
caift Poccrara. Menoss3yst mHbOpMaImio, comepKaniyiocs B COOTBETCTBYIOLIMX pa3iciiax, 3aloH|Th
aHaymTHyeckue tadm. 1.1. u tadn. 1.2.

Crpykrypa uHBeCTHIMH B He(pMHAHCOBEIE aKTHBEI B Poccuiickoit Memepartis
3a 2015-2017 rr., B Mipz. py6. Tabmuma 1.1

B ToMm ynciie HHBECTULIMH
[ombl HEBecTUIINK B He(hUHAHCOBEIE AKTHBEI, BCETO B HenpowussoacTBeHHEIE
B ocHoBHOIT KammTan
He(HHAHCOBBIE AKTHUBbI
2015
2016
2017

Crpykrypa nHBeCTHIMIH B HepHHAHCOBEIE akTHBEI B Poccuiickoii dexeparn
3a 2015-2017 rr., B mporeHTax Tabmuma 1.2

B ToM umciie MHBECTHLIMK
Topst HuBectunmy B HeHHAHCOBBIE AKTHBHI, BCETO e B nenpousBoacTBEHHBIE
He(DHHAHCOBbIE AKTHBEI
2015
2016
2017

CocTaBuTh NHCEMEHHOE 3aKFOYEHHE [0 pesylbTaTaM aHamM3a O JIMHAMEKE W CTPYKTYpe
UHBECTHIIHOHHOH JesTeNbHOCTH B Poccuiickoit Mezeparium.

Ynpaxsenue 2. COCTaBUTE M OIIHCATH CTPYKTYPY HHBECTHIHOHHOTO [IPOLIECCA.

Ynpaxuenue 3. Harmmcars GpopMyity kpyroo6opoTa HHBECTHIHOHHOTO KATTUTANA B PBIHOYHOM
9KOHOMHKE U pacimHdpoBaTs ee.

VYupaxuenue 4. CocTaBHTh CXeMy KIIacCH(bUKAITHH BAIOB HEBECTUIIHI.

Tema 2, MeTons! puHAHCHPOBANNS HHBECTHIHI

Pemenue 3anaq:

Ipumep. [IpeAnprsTHIO A CTPOMTEIBCTBA HOBOTO EXA (IIOJ KIFO4» TpeGYIOTCS HHBECTH-
e B pasmepe 350 MaH. py6. IIpepusTae AIMeeT BO3MOKHOCTE IPHBIICYE CIIEIYIOUINE HCTOUYHUKH
171 QUHAHCHPOBAHUS UHBECTUIHIL: '

- co0cTBeHHBIE cpencTBa — 170 MiH. py6.;

- JONITOCPOYHEIE KpeauTEl Oanka — 1o 100 miH. pyo6.;

- HAJIOTOBBIH HHBECTUIIMOHHBIN KpeauT — 80 MiH. py6.

llena xanuTana «cobCTBEHHBIE CpeACTBay cocTaBisieT 10%, JIOJITOCPOYHOI0 KpeauTa OaHka —
15%. Craska pepunancuposauus 1B PO — 8,25%. Onpenennte CTPYKTYpPY HCTOYHHUKOB QHUHAHCHPO-
BaHHA 00BEKTA M CPEIHEB3BENICHHYIO IIEHY KalTHTAIA.

Pemenue.

1) OmpeneneiM CTPyKTypy HCTOUHHKOB (DUHAHCHPOBAHUS 0OBEKTA:

- cobcTreHHBbIe cpenctra: 170/350%100=48,57%:;

- BONTOCpOYHEIe KpenuThl Ganka: 100/350%100=28,57%;

- HAJIOTOBBIM HHBECTHIHOHHEIHA KpenutT: 80/350%100=22,85%.

2) OnpenemuM Cpe/lHEB3BEMIEHHYIO [IeHy KalluTaja, UCTIONB3YEMOro A (PUHAHCHPOBAHHS
o0bexra:

Lep=0,4857*%10+0,2857%15+0,2285%8,25=11,02%.

Ortser. Cpennes3pelnenHas LieHa KaluTana, HCIOIb3yeMOro i (GunancHpoBanus obnekra,
OTPEICILICTCS KaK CyMMa IPOM3BEACHUH JONH Ka)I0r0 HCTOUHUKA (JHMHAHCHPOBAHUS HA CTOUMOCTh
9TOr0 HCTOYHHMKA (HHAHCHPOBAHMSA M COCTABIISET JUIs JAHHOTO 00hEKTa 11,02%.

Tema 3. TocynapcTeeHHOe peryiupoBaH1e HHBECTHIIHOHHOMN esITeIbHOCTH

Pemenue sanaq. OnpenenuTs HHBECTHIMOHHYIO TIONHTHKY NPSANPHATAL HA OCHOBE pacuera
AOIH MAaCCHBHBIX H AKTHBHBIX HHBECTHIIMM, €CIIH IPOM3BOACTBEHHOE NPEATNPUATHE HCIIONIB30BAI0
CBOH HHBECTUIIMOHHBIE PECYPCEI CIEIYIOIMM 06pazoM (Thic. pyb.):



— BHEJPEHHE HOBOH TexHoIoruu 250

— IIOArOTOBKA HOBOT'O IIEPCOHANA B3aMeH yBomuBIuxcst 130

— IOTVIOHIEHHE KOHKYpHpYomuX Gupm 350

— [IPOCTOE BOCIIPOM3BO/ICTBO OCHOBHLIX (poHI0B 160

— OpPraHU3alus BEIIYCKa TOBAPOB, MOIB3YIOMIHXCS crrpocoM 230

Pemrenne. OnpesieniM HHBECTHIMOHHYIO MOJHTHKY npeanpusaTud. Beero npenmpustaem
OBLI0 HCIIONMB30BAHO HHBECTHIMORHBIX PECYPCOB:

250+130+350+160+230=1120 TsIC. PY6.

W3 Hux Ha aKTHBHBIC MHBECTHIINY OBUIO HCIIOIB30BAHO:

250+350+230= 830 THIC. pYb.

Jl07151 aKTHBHBIX MHBECTHIIHI COCTARILIET:

830/1120 * 100=74,1%.

Ha naccuBHBIe HHBECTHIME GBITO HCIOTB30BAHO:

130+160=290 TEIC. PYO.

J10151 TaCCHBHEBIX HHBECTHIMI COCTARIISIET:

290/1120 * 100 = 25,9%.

Brisog. IIpennpustie BeneT akTHBHYFO HHBCCTHIMOHHYIO NOJIMTUKY, T.K. HAaHOOMBIIIH y/ie/b-
HBIH BEC HHBECTUI[MOHHBIX PECYPCOB ObUI HAIPABIIEH HA AKTHBHBIE HHBECTHIHH,

Tema 4. MuBecTHIMOHHbIE NMPOEKTHI: COmepKAHHe, 00mIHe NPUHLIMNBLL MOATOTOBKH H
OIleHKH

Yupaxuenue 1. Pa3spaGorars Ou3HEC-IUIAaH HMHBECTHIIHOHHOTO IIPOGKTA Ha KOHKPETHBIX
IH(POBBIX MaTepHanax 1o BeGopy. O6beM GH3HEC-IUIaHA HHBECTHIHOHHOLO npoekTa 20-25 crpammi.
[Iprvepras CTpyKTypa u cojiepikanue GU3HEC-IUTAHA HHBECTHITHOHHOTO IIPOEKTA:

1. TuryneHb mHCT

2. BeojHast 9acThb i pestoMe npoekta. O6sem 3-4 CTPaHHMIIBL

3. AHanu3 nonoXKeHus e B otpaciy. Obem 3-4 cTpaHuIEL

4. IIponssoscTeenHbIi uiad. O6beM J0 5 cTpanmi,

5. Ilman Mapkerurra. O6seM 10 S cTpaHHMIL.

6. OpranusanuonHen rias. O6sem 2-3 CTpaHHIEL.

7. Ounancosn mwian. O6BEM 110 5 CTpaHuIL,

Ynpaxuenue 2. COCTABUTE U OIUCATH CXeMY CTaziil HHBECTHITHORHOIO IIHKIIA.

Tema S. Onenka 3¢ (heKTHBHOCTH HHBECTHIHOHHEIX NPOEKTOB I10 CHCTEME MEKIYHAPOHBIX
MoKasaTesie

Pemenne 3amay:

1. IleppoHavansHas cymMmma BKIana (urBecTHIM) cocTaBisieT 30 MUTH. Py6., IPOLEHTHAS CTaBKa,
BRIUIAYHBACMAs ©XKEKBAPTAIBHO, — 4%. ONpeeuTh CTOMMOCTD HHBECTHIHMIE Yepe3 Toz.

Pernerwe. Onpenemim Gyaynnyro cTOMMOCTE MHBECTHITHH 11O (opmyIe IPOCTIX MPOIEHTOB, T.K.
KparkOCPOHLIC HHBCCTHLMH H BEILIATEI IPOU3BOJATCS B KOHIIE K&KIOTO KBAPTANA:

P=30(1+0,04*4)=30*1,16=34,8 mmm. py6.

Otser. CTOMMOCTS HHBECTHIMH Hepe3 roj] Gyner pasHa 34,8 MiH. py0.

2. VIHBeCTOp paccMaTpBaeT BOIPOC O LENeCO0OPasHOCTH BIOKeHH 150 M. py0d. B mpoexT,
KOTOPBIH 4epes 1Ba roja Moxer npuHectd 200 MiH. pyo6., a TO0BO# I0X0I 0T HHBECTHULIMH COCTABIISET
10%.

Permenue. Onpenenuts 6ymymyro cTORMOCTS npy BroxkeHnH 150 MitH. py6. B IpOeKT Ipy cTaBke
10%. P=150(1+0,1)’>=181,1 miH. py6.

Onpezie/nTs Ha9anbHy0 CTOMMOCTB VTS IOy 4erns 200 MITH. py0. nipu craske 10%.

K=200/ (1+0,1)=165,29 mm.py6.

OIlpezemTh NPOIEHTHYIO CTABKY JUTs MoTyderus 200 MITH. py0. nmpu Haymumw 150 MiH. pyo.

E=(200/150)"2-1=0,1547 wmu15,47%.

Otser. Jlns nomyyenus mo npoekty 200 MiH. py6. HHBECTOPY HEOOXOAUMO BIIOKHTE 165,29 MiTH.
py0. mipu craBke 10% wm npu Boskern# 150MH, py0. craBka nponenTa nomkHa GwITh He Meree 15,47%
s mormydenus 200 MH. pyo.



Tema 6. Onenka HHBECTHIHOHHBIX IPOEKTOB B YCI0BHSX HEONPEAEIEHHOCTH

3amaga 1. Bemnumia TpeGyeMbIx HHBECTHIWMI TTO TIPOEKTY paBHA 18000py6.; npemmonaraeMsle
Aoxozer: B mepeeii rog — 1500 py6., B mocneayromme 5 et — mo 3600 py6. esxerommo. Omerute
11e71ecO06PasHOCTh IPHHATHS IPOSKTA, ECIIH CTOMMOCTB KanuTana pasta 10 %.

3anaya 2. [Ipe/mpuAaTHe [IAHUPYET HOBBIE KATMTATBHBIE BIOKEHUS B TeyeHne 2-x et 120000
py6. B nepeom roxy u 70000 py6. — Bo BTOpoM. MHBECTHIIHOHHBIE MPOEKT pacCUYrTal Ha 8§ JIET ¢ MOIHBIM
OCBOCHHEM BHOBB BBC/ICHHBIX MOIIHOCTEH JIUIIb HA IATOM TOY, KOTIA IUIAHUPYEMBIH TOIOBON YHCTHIH
JeHeKHBI moxo) coctaBuT 62000 pyb. HapacraHne 4HCTOrO rOOBOrO JIEHEKHOTO JI0X0/la B MEPBEIE
HeTBIpE rofia no miary coctaBuT 30, 50, 70,90 % COOTBETCTBEHHO IO TOZAM OT IEPBOTO JI0 YETBEPTOTO

Tema 7. HaBecTHpOBaHHE B HEeHHbIe GyMari, KAMTAJIbHbIE BIOKEHHS U HHOCTPAaHHBbIE

3agaya 1. IlycTe GesomacHsIi ypOBeHb NPHOBUIBHOCTH COCTABJISIET 30%, Benwuwna Oera-
Kospduimenta 1,2, obIepbIHOYHEIN CpeIHHUIl YPOBEHD IpHOBITEHOCTH IIEHHEIX Gymar paseH 40%.

Pemenne. MunuManbHbL TpeGyemBlif ypOBEHB NpUOBIILHOCTH JIAHHBIX aKIHH COCTABHT
K=30+1,2(40-30)=42%.

Otser. B oTw akuuu MOXHO BKJIa/blBaTh CPe/ICTBA B TOM CIIy4ae, eCid OHHM 00ecreyar YHCTYIO
npubkLIL He MeHee 42%.

3amava 2. OUpeNeNHTh TEXHONOIHYECKYIO CTPYKTYPY KAIHTANBHEIX BJIOKEHHH H H3MEHEHHE
BUIOBOH CTPYKTYPEI OCHOBHBIX IIPOM3BOJCTEEHHBIX (OHIOB B KOHIE OTYETHOTO IIEpUOJIA, €CIIH Ha
HAa4ajIo 0TYETHOTO IEPHO/IA CTOUMOCTE OCHOBHEIX (DOH/IOB MPEANPHATHS cocTasmia 600 MiTH. py6., B T.4.
HCIIPOM3BOACTBEHHOI0 HasHaueHus — 150 wmuH. py6. Jlons AaxkTHBHOM 4YacTH B OCHORBHBIX
IIPOM3BOICTBEHHBIX (oHIaxX cocTaBiseT 59%.

B TeueHne 0TYeTHOrO Meprona GBUIO OCYIIECTBIEHO CTPOUTENBCTBO HOBOTO IIEXA CO CMETHOM
cToumocThio 160 MiH. py6., B T.4. CTPOMTEIBHO-MOHTaXHEIE PAaGOTHI — 50 MIIH. py0.; MaluHEI K
o0opynoBaHue, KX MOHTaX H Hanagka — 80 MiH. py6.; mpodne 3arparel — 20 MiH. py6.

Tema 8. ®opmuporanue 0 ynpas/jaeHHe MHBECTHIHOHHBIM noprdesiem

Pemenue 3amau:

Ipumep. TTopTdens HHBECTOpa COCTOUT H3 OBBIKHOBEHHBIX AKIHH KOMITAHHI A,b, B. Onpenemts
OXUIAEMYIO YEPE3 FOJ NOXOIHOCTE HOPTQEIs, ECIIH HMEIOTCS CIIEAYIONIHE JaHHBIE:

Kommanmu Konuuectro axnuii B Prmounas nena axiuy, | Oxwunaemas yepes rox
noprderne, mr pyb CTOMMOCTb aKIui, pyo

A 150 300 320

b 300 150 180

B 400 200 250

Peruenme. 1) onpenermiv cOBOKYIHYIO HAUATHHYIO CTOMMOCTE HHBECTHITHOHHOIO noptderns:

Rp=150*300+300*150+400*200=170000 py6.;

2) ompeie/M JIOMIO KaKI0r0 BUJA IEHHOM GyMart B COCTaBe IOpTderns Ha HaualbHLI MOMEHT;

HA=150%300/170000=0,2647;

JAb=300*150/170000=0,2647;

AB=400*200/170000=0,4706;

3) OIpeeTHM OXKHAAEMYIO JOXOMHOCT KAXKION IIEHHOH Oymaru:

RA=(320-300)/300%100=6,67%;

RB= (180-150)/150*100=20%;

RB=(250-200)/200%100=25%;

4) ompenenum 0XUIAEMYO JOXOMHOCTS TOPThELS:

Rox=0,2647%6,67%+0,2647*20%+0,4706%25%=18,8%.

OtBer. OkuzaeMas yepes rof AOXOMHOCTE TOPT(hENs ONpeeNseTcs KaK CyMMa MPOH3BE/IEHIH
AOIH KaKIOTro BHIA LECHHOW Oymaru B cocTaBe moprdens Ha JOXOIHOCTH 5TOH IeHHOM Oymaru u
cocrasiaeT 18,8%.

5. OBPA3OBATEJIBHBIE TEXHOJIOI' A

B npemomaBammu  gumermmmmsel  «VHBECTHIHMY HCIIOJIB3YIOTCS  pasHooOpasHEIe



o0pa3oBaTeNbHBIE TEXHOJNOTHH KaK TPAJWIHOHHBEIE, TaKk M C IPUMEHEHHEM aKTHBHBIX U
HMHTEPaKTHUBHBIX METOJIOB 00y4eHHS.

AKTHBHEIE H HHTEPAKTHBHBIE METOIbI 00yUeHH:

- UnTepakTuBHAas nexmus — tema 1, 2, 3, 4, 5, 6,7,8.

- PaBora B Manex rpynmnax — tema 1-8.

- [enosas urpa — 4.

- Pemenmne 3agay— tema 1-8.

6. OLHEHOYHBIE CPEJCTBA JUIA TEKYIHIETI'O KOHTPOJISI YCIIEBAEMOCTM,
MMPOMEXYTOYHOM ATTECTAIIUU 110 UTOIT'AM OCBOEHUA
JUCHHAIIMHBI U YYEBHO-METO/IUYECKOE OBECIIEYEHHUE
CAMOCTOATEJBLHOM PABOTHI CTYJIEHTOB
Texymuii KOHTPOJIb yeneBaeMOCTH
Pefituar-koHTpoas Nel
1. Tlpomecc cBemeHMss BMecTe TeX, KTO NpeQIaracT ACHBIH (MMCIOIIMX BPEMEHHO CBOOGOMIHEIE

CPENCTBa), C TEMH, KTO IPEIBABILIET CIPOC (MCIBITHIBAIOIIUME TOTPEOHOCTh B HHX) - 9TO:

a) GHHAHCOBEHIC HHCTHTYTEL,

0) HHBECTHIIMOHHEII TIpoLIece

B) ()HHAHCOBEIC PHIHKH.
2. I'TaBHBIMH y4aCTHHKAMH HHBECTHIIHOHHOTO MPOIIecca SBIISFOTCS:

a) rocyIapcTRo;

0) KOMIIaHHH,

B) YaCTHEIE JIHIIA;

I') Bce BBIIICIICPEYHCIIEHHOE.
3. IIpomecc moOMeIeH s IeHeT B T€ WIH HHBIe QHHAHCOBLIE HHCTPYMEHTHI ¢ PACYETOM HA YBEIHUCHHE
HX CTOMMOCTH H IIOIyYEHHE IOJOKHATEIRHON BETHYHHEI [OX0/1a — 3TO:

a) IPOLIECC HHBECTHPOBAHHUS,

0) HHBECTHUIIHOHHAS IEATEIBHOCTE;

B) BCE BBIIICTIEPEUHCIICHHOE,
4. 3aKOHYEHHBIH 0OBEKT HHBECTUIIHOHHOM NesATeIbHOCTH, Pealn3aliys ONHOM GOPMbI HHBECTHIIHH —
9T0:

a) HHBECTUIIMOHHKIN TOPThENb;

0) HHBECTHIIMOHHEIHA IIPOEKT;

B) HET IPaBUJILHOTO OTBETA.
5. IHBeCTUIIMOHHEIH IOTEHIHAT IPEACTABIIET COOOM:

a) HOPMAaTHBHBIE YCIOBHS, co3faromue (OH IS HOPMAILHOTO —OCYLIECTBIEHHS
HHBECTHIIMOHHOM NEATEITFHOCTH,

0) KOJMYECTBEHHYIO XapaKTEPHUCTHKY, YUYHTHIBAIONIIYIO OCHOBHBIE MaKPO3KOHOMHYECKHE
YCJIOBHSI Pa3sBHTHS CTPAHEI, PErHMOHA HIIH OTPACIH;

B) I€JICHAIIPABIICHHO COPMUPOBAHHYIO COBOKYIIHOCTE OOBEKTOB PEAIBHOrO U (PMHAHCOBOTO
HHBECTHPOBAHHKS, IIPEAHA3HAYEHHBIX [JI OCYIIECTBICHHS HHBECTHIIHOHHON JEATENbHOCTH;

I') MaKpO3KOHOMHUYECKOE H3YUEHHE HHBECTHIIMOHHOTO PHIHKA.

6. 3axoHO/1aTeNbHBIE YCIOBHS HHBECTHPOBAHUS [IPEICTABISIOT COBOIA:

a) pa3Mep JICHEXHBIX CPEICTB, BHIACIAEMBIX Ha IIPOBEEHHIE HHBECTHIIMOHHOM TIOIHTHKHA;

) HOpMaTHBHbIE YCIOBHS, CO3/JAIONINE 3aKOHOJATENBHELH (OH, Ha KOTOPOM OCYILIECTBIAETCS
HHBECTUI[MOHHAS IEATEIHHOCTE;

B) IOPSIIOK HCIONB30BaHUs OTAENBHBIX (haKTOPOB MIPOU3BOACTEA, ABISIOIIMXCS COCTABHEIMA
YaCcTsAMH MHBECTUIIHOHHOTO MOTEHI[HAIA PETHOHA,

T') HAIOTOBLIE JIbIOTEI M TOCYJAPCTBEHHbIC TAPAHTHH HHBECTULMOHHEIX PHCKOB.

7. OcHOBHOI IIpaBoBOi HOPMOIt ISt peanu3anuy HHBECTAITMOHHOMN IeATENEHOCTH SBIISIOTCS

a) IOTOBOPEI;

0) cornammenus;



B) KOHTPAKTHI;

I') BCE BEBILIE IEPEUHCIICHHOE.

6. 3amauaMu MHBECTUIIMOHHOM IONMTHKH SBISIOTCS (MCKIIFOUHTE HEBEPHBIN OTBET):

a) BEIOOP M MOJANEPIKKA B PA3BHTHH OTAENBHBIX OTpaciel 3KOHOMHKH;

0) onpeneneHne CPOKOB peaTu3al(ii HHBECTHIIHOHHOM e TeIbHOCTH,

B) peanmmu3anus nporpaMmsel kousepeun BIIK;

I') HOAAEPIKKA B PA3BHTHH MAJIOTO H CpeIHero bu3Heca;

1) peal3amusa TPOrpaMMBbI XXHIIAITHOTO CTPOUTENLCTRA B CTPAHE.

7. Hayuno-TexHudeckas OMHTHKA TOCYAAPCTBA BKIIOYAET B ceO:

a) BEIOOP IIPUOPUTETHBIX HATIPABICHU B PA3BUTHM HAYKH H TEXHHKH,

0) B3aMMOCBSI3b HAYKH U TEXHHKH ¢ [POH3BOJICTBOM;

B) JIOCTHIKEHHE Lieliel [IpeIpUHUMATENBCKOMH JIeITeIbHOCTH,

r)aub.

8. IIpHODUTETHEIMY HANpPABICHHAMH B PasBUTHH HAyKH M TEXHHKH B HACTOSINEE BPEMs
SBISIFOTCST:

a) KOMIIIEKCHAsI aBTOMATH3ALHs TIPOU3BOJICTBA;

0) aMHCCHs TOCYIapCTBEHHEBIX IIEHHBIX OyMar;

B) HCIOJIb30BAHNE KAITMTATBHBIX BIOKEHAH II0 OTPACHISM HAPOIHOTO X03sHCTBA.

9. Cosmanue GraronpHATHBIX YCIOBHH /I Pa3BUTHS HHBECTHLMOHHON IeSTENLHOCTH B PD
BKIIIOUAET B ceOs:

a) BEIOOp IPHOPUTETHBIX HAIIPABIICHHH B HCIONb30BAHHE KATHTAITBHEIX BIOYKCHHUI;

0) COBEPIIEHCTBOBAHHNE CHCTEMEBI HAJION 000 I0KEHHUS;

B) COBEPIIEHCTBOBAHUE AMOPTH3AIIMOHHON ITOTHTUKH;

I') BCE BBIICIIEPEIHCIIEHHOE.

10. 'HBECTHIIMOHHEIH JOTOBOP — 5TO:

a) ZI0TOBOP YYacTHs HHBECTOpA B (DMHAHCHPOBAHMH CTPOHUTENLCTRA 00BEKTA,

0) CIOKHBIH 110 IOPHIMYECKOH IPUPOJIE KOMILIEKCHBIN JJOTOBOP, KOTOPHIH pacmpeensier poin
HHBECTOPA, 3aKa349HMKa H ITOJb30BATEIIA, ONPEAEISET B3aHMOOTHOIICHHUS CyOBEKTOB HHBECTHIIHOHHOM
ACATCNIBHOCTH, YCTAHABJIMBACT MPEICTBl M KOMIIETEHIHH, (UKCUPYET OOS3aTENLCTBA CTOPOH IO
HCTIOJTHEHHIO MHBECTHIHOHHOM TIPOTPaMMEL;

B) ZIOTOBOP JOJIEBOTO CTPOUTENLCTBA,;

I') BCE BEITIETIEPEYHCIICHHOE.,

PeiiTunr-xkonTponas Ne2

1. 3axoH4eHHBIH 0OBEKT HHBECTHIIMOHHOMN JEATEIbHOCTH, PEATH3aIHs OHOH QOpPMBI
HHBECTHIIHIT — 3TO:

a) MHBECTUIIHOHHEIH opTdhes;

0) MHBECTHIIHOMHELH [IPOEKT.

2. BeibepuTe NpapUIbHOE OTIPe/ie/leHHe HHBECTHUIIMOHHOTO [POSKTA:

a) CHCTeMa TEXHHKO-TEXHONOTHYECKHX, OPTraHH3alHOHHbIX, PACIETHODUHAHCOBEIX 1
IIPaBOBEIX MaTEPHAIIOB;

0) IPOEKTHO-TeXHUYECKAs JOKYMEHTALHSA 110 00BeMY PN PHHHMATENBCKOM ACATENBHOCTH,

B) IUIaH BJIOKEHHS KAIIMTANA B OOBEKTHI IPEANPUHIMATETHCKON AESTENLHOCTH C LENThIO
IIOJIyYEHHUS TPUOBLIH.

3. OcHoBHas 1ens pa3paboTKX HHBECTHIMOHHOTO IPOEKTA 3aKITFOIACTCSL:

a) B IOJIyYEHHH NPUOBUTH IPH BIOKEHWH KAUTala B 00EKT MPEAIPHHUMATENbCKOH
JeSITeTbHOCTH,

6) obocHOBaHNY TEXHUYECKOH BO3MOKHOCTH M SKOHOMHUYECKOH MeTeco00pasHOCTH CO3Aanus
00BeKTa IPEINPUHUMATENBCKON eI TEIBHOCTH;

B) BEIOOpE ONTHMAIBHOI'O BAPUAHTA BIOYKEHHS KallHTalIa.

4. Peayu3anus MHBECTUIHOHHOTO [IPOEKTA BKIIOUAET CJIE/IYFOLIHE ¢assr:

a) IIpe[BapUTEIbHOE TEXHHKO-9KOHOMHYECKOE 0G0CHOBAHHKE TPOEKTA, HHBECTHIHOHHYIO H
OKCINTyaTallHOHHYIO;



0) IpoBeNEHHE HAyYHBIX HCCIIEIOBAHHH, HHBECTHIHOHHYIO U SKCILIYATAlMOHHYIO;

B) IPEAMHBECTHIIMOHHYIO, HHBECTHIIOHHYIO B KCIITYaTAIHOHHYIO.

5. IlepBelii aTan ONEHKH HHBECTUIIHOHHOTO [IPOEKTA 3aKIH0YaeTCs B!

a) oLeHKe 3(h(PEKTHBHOCTH MIPOEKTA B LIEIIOM;

0) ouenke 3 (HEKTHBHOCTH MIPOEKTA IS KAXKIOTO U3 YYACTHHKOB;

B) olleHKe 3 ()EKTHBHOCTH IPOEKTA C YIETOM CXEMBI (QHHAHCHPOBAHHS;

r) olleHKe (PHHAHCOBON peamu3yeMOCTH HHBECTUIIMOHHOTO IIPOEKTA.

6. Iloxazarenu o6mecTBeHHOM 2P (HhEeKTUBHOCTH YIHTHIBAIOT:

a) 3@ heKTHBHOCTE IPOEKTA JUIA KAXKIOT0 U3 yIACTHHKOB-AKIIHOHEPOB;

6) 3 pekTHBHOCTD IPOEKTA C TOYKH 3PEHUS OTACIBHOM IeHepUPYIOIIEH MPOEKT
OpraHu3aI[HH;

B) (punancoByIo 5Q(HEKTHBHOCTH C YIETOM PEATH3AIMH TIPOSKTA Ha ITPe/INPHATHH PETHOHA
WIH OTPAacIy;

T') 3aTPaThl M PE3YJILTATHI, CBA3AHHBIE C PeATH3aIHel IPOCKTa, BBIXO/IAIIHE 34 PAMKH IPSIMEIX
(PMHAHCOBEIX HHTEPECOB YIACTHHKOB HHBECTHIIHOHHOTO IIPOEKTa, HO OTPAKAIOIHE HHTEPECE] BCETO
HapOJHOI'0 X035 CTRA.

7. IloxazaTenu OromKeTHON 3 QEKTUBHOCTH OTPaXKaroT:

a) ¢uHaHCOBYIO 3 (PEKTHBHOCTD IPOSKTA C TOUKH 3PEHHSA OTPACIH C YIETOM BIHIHUA
peayu3auy IpoekTa Ha YHKIHOHUPOBAHHE OTPACIIH B IIEIIOM;

0) BiHsAHEE pe3yNbTaTOB OCYIIECTBICHHS IPOEKTA Ha JOXO/IBI H PACXOB! GI0IKETOB BCEX
YPOBHEH;

B) QHHAHCOBEIE II0CNIE/ICTBHS PEAlTM3alliy IPOSKTA sk €10 HENOCPENCTBEHHBIX YIACTHHKOB;

T') COIIOCTABIICHHE JIEHEKHBIX IIPHTOKOB B OTTOKOB 63 ydyeTa cxeMbl (pHHAHCHPOBAHHUA.

8. IToxazaTenu xoMMepueckoit 3 (PeKTHBHOCTH YIUTEIBAIOT:

a) IEHEXKHBIE IIOTOKH OT ONePALMOHHOMN, HHBECTHIHOHHOM, (DHHAHCOBOM JIeSTEIHHOCTH,
peanu3yromel IPoeKT OpraHUu3aIii;

0) IOCNENCTBYS peallH3alliy IPOEKTa JUIsl (heepaTbHOro, PETHOHAIBHOTO HIIH MECTHOTO
bromxeTa;

B) HOCNIEACTBHSA PEAM3AllHH IIPOEKTA I OTACILHON, TeHEPHPYIOMIEH IPOEKT OpraHu3auK
Oe3 yueTa cXeMbl GHHAHCHPOBAHHS,

T) 3aTPaThl U Pe3yJIbTaThl, CBA3AHHEIC ¢ Pea3aliell IpoeKTa, BRIXOAIIME 32 PAMKH
(bHMHAHCOBBIX HHTEPECOB IIPEINPUITHH-AKIIHOHEPOB.

9. UncTelif THCKOHTHPOBAHHEIH JOXOM — 9TO IIOKA3aTENb:

a) HHTerpalibHON 3 (PEeKTHBHOCTH;

0) UHTETPATBHOM TOXOIHOCTH;

B) HHTErpabHOTO b deKTa.

10. PerTabenbHOCTD HHBECTHIIMMI — 9TO ITOKA3aTENb:

a) 3 (heKTHBHOCTH HHBECTHIIHIH;

0) COBOKYIIHOTO pe3yJibTara;

B) HHTETPaIBLHOTO 3¢ pekTa.

PefiTHHr-KOHTpOIEL Ne3

1. Pasuulia MeXIy HOMAHAIIEHOH CTOMMOCTBIO OOJIMTAINH, BHIIIAYHBAEMOl IIPH TIOTAIIICHHH,
U LIEHOH NOKYIIKA HA3BIBACTCS:

a) KyIIOH;

0) IUCKOHT;

B) JTHBHIIEH]I.

2. JINKBHAHOCTE IIEHHOM OyMary — 370:

a) OIpeJieNIeHHe MaKCHMAIIBHO BO3MOXKHOTO Kypca IIEHHOM GyMarH;

6) o0s3aTenbeTBO KYIUTE WM MPOJATh KaK0H-H00 aKTUB K YCTAHOBJIEHHOMY CPOKY B
OyIIymieM o oroBOpeHHOM IeHE;

B) BO3MOYKHOCTh MaKCHMAJIbHO OLICTPO U 6e3 I0Teph Pealn30BaTh 3HAYHTEIIFHOE KOIHYECTBO
LIEHHBIX OyMar M IOJIyYHTb 3@ HHX JEHELIH.



3. B 3aBHCHMOCTH TekylIieif HOPMEI I0X0ZIa OT YPOBHS PHCKa OTIPENEITHTE IPUOPUTETHOCTE
BIIOKEHUIT CPEJICTB [JIsl HHBECTOPA, CTPEMSIIETOC] MHHEMH3HPOBATE PHCK:

a) roCcy1apCTBEHHbIE LICHHbIE GyMard, 00 THraluy KOMIAHH, TIPUBUJIETHPORAHHEIE aKIIHH,
OOBIKHOBCHHBIE aKITHH;

6) rocymapcTBEHHEIE [CHHbIE GyMAarH, IPHBIIETHPOBAHHbIE aKI[UH, OONMUTalUH KOMIIAHHH,
0OBIKHOBEHHBIE aKIIHH;

B) IOCY/IapCTBEHHBIE IIEHHbIE GyMart, 06Iuramuu KOMIaHHH, OOBIKHOBEHHBIE aKIUH,
IPUBHIIErHPOBAHHEIE AKITHH.

4. BeibpaTs nauboree BHINOHBIH BAPHAHT pasMerienus 60 THIC, py0. cpokoM Ha S jeT:

a) JISTIO3UTHEIH CYET ¢ €XEroAHbIM HauucienueM 17% II0 CloKHOl CTaBKe;

0) 3aeM o1 25% TOIOBBIX IO HPOCTOH CTABKE;

B) JETIO3UTHBIH cueT 110/ 16% romoBEIX ¢ €XKEKBAPTAIILHBIM HAUHUCIICHHEM CIIOKHBIX
IIPOIICHTOB.

5. PHCKH JIMKBUAHOCTH 110 OnepanusaM Ha hOHLOBOM PBIHKE — 3TO PHUCKH:

a) 6aHKpOTCTBA;

0) H3MEHEHHS CTOMMOCTH LEHHDIX Oymar;

B) YIIYIIEHHOH BBITO/IbL.

6. UTo BEICTYmaeT B Ka4eCTBE JOXOMA IIPH ONpenencHut 3 PEeKTHBHOCTH QUHAHCOBBIX
HHBECTHIIHI?

a) MOTyJaeMBIii I0XO0/1 B BHAE AMBHICHIOB HITH IIPOLEHTHBIX IIaTEkKEH;

©) romyvaeMslil JOXOJ| B BUNIE UBHUICHIOB HITH [IPOLCHTHBIX TIATE€XKEH U BO3BPAT CPE/ICTB,
MHBECTHPOBAHHBIX Ha IPHOGPETEHNE (HHAHCOBLIX HHCTPYMEHTOB,

B) PasHUIA MEKIY PEATBbHOM CTOMMOCTEIO OTIETEHEIX (PHHAHCOBEIX HHCTPYMEHTOB H
CYMMOH CPEZICTB, HHBECTHPOBAHHEIX HA HX npHoOpeTeHue.

7. B ocHOBe COBpeMeHHOI OPThEeIBHOMN TCOPHH JISXKUAT KOHUENIHS «3()PEKTHBHOTO
NOPTQENs», KOTOpas 3aKI0YaeTCs B 00eCIeYeHnH:

4) HAaUMEHBILETO PHUCKA;

0) HAMBBICIIETO JOXO/A IIPH 3aTAHHOM YPOBHE PHCKa;

B) HAMMEHBIIEr0 PUCKA [IPU 3aJaHHOM YPOBHE JIOXOTHOCTH;

r)0 uB.

8. Briodenue B mopTdens pasiuuHEX (HHAHCOBBIX HHCTPYMEHTOB C LEBIO NOBBIIICHHS
JOXONHOCTH HIIM YMEHBLICHUS PHCKA — 3TO:

a) ciydaitnas muBepcHOHKALHSE;

0) uenenampaBneHHas quBepCHbUKAIS,

B) IuBepcHbUKAIHS.

9. BoiOop hHHAHCOBBIX MHCTPYMEHTOB, BKIIOYASMEIX B HOpPTQEIs, BHE CBS3H ¢
[IOCTABJICHHOW HHBECTUIIMOHHOM 1IEBI0 — 3TO:

a) cliyyaifHas TuBepCH()HKAIHS;

0) uenenanpasneHHas TUBEPCHpUKAIHIS;

B) IMBEPCH(DHUKALHSL.

10. BoiGop hHHAHCOBBIX MHCTPYMEHTOB, BKITIOUACMELX B HOPTQENs, s TOCTHIKSHUS
[OCTABICHHON HHBECTHIMOHHOMN 11eJTH, paiy KOTOpOH hopMHpyeTcs noptdens, — 3To:

a) cllydaifHas JuBepCHpHUKAIHS;

0) LenenanpasieHHas AMBepCHHKALIHS;

B) IuBepCcH(UKAIHAL.

IIpomeskyTounas aTrecramus
Bompocs! quist moaroroBku K 3K3aMeHy
1. DxoHOMUYeCKas CYIHOCTD HHBCCTHIH. Krnaccuduxauus vHBeCTULIHI,
2. laBecTHpOBaHME: CYIIHOCTD, [ETH U HaIIpaBIICHHS.

3. IlomatHe W cojepkaHWe WHBECTHIHOHHON JeATenbHOCTH. CyOBeKTBl M 0OLEeKTHI

HHBECTHIIMOHHOH HACATCIIEHOCTH.



4. OrcyecTBeHHBIE U 3apy0eKHBIC MCTOYHMKH MH(DOPMAIHH O COBPEMEHHBIX TEHAEHIHAX
Pa3sBHUTHS HHBECTHIIHOHHOM AESATENbHOCTH H €€ IIPaBOBOTO PEryJIMpoBaHus B PO

5. CXeMBI NOJrOTOBKH AHATMTHYECKHX H (JMHAHCOBEIX OG30POB H OTHETOB B OBIACTH
HHBECTHIIHOHHOM AESITETBHOCTH

6. CucTeMa TOCY[apCTBEHHOTO PEryJMpOBAHHS MHBECTHIMOHHON JeATENBHOCTH H ee
HOPMaTHBHO-IIPaBoBast 6aza. GOPMbI X METOIEI FOCYAAPCTBEHHOIO PEryIHPOBAHHS HHBECTHIIHOHHOMN
JEATEITBHOCTH, OCYIIECTBIIIEMOH B (hOpME KATHTAIBHEIX BIIOKEHHUI.

7. OTBETCTBEHHOCTh 3a HapylleHHe 3aKOHOIATENbCTBA B OOJNACTH WHBECTHIMOHHOMN
JIESTENLHOCTH

8. 'ocymapcTBeHHAS WHBECTHIIHOHHAS TOHTHKA PD

9. IloHsTHE M STANBl HHBECTHIMOHHOIO HPOEKTHpoBaHus. ONpeneicHne U KJIaccHpUKaIus
HHBECTUIMOHHBIX IPOCKTOB. Da3bl JKU3HEHHOTO LUKIIA HHBECTHIHOHHOTO IPOEKTa

10. busHec-11aH HHBECTHITHOHHOTO IPOEKTA, €10 COAEPIKAHKE H POJIh

11.IonsTre 5 (HEKTHBHOCTH HHBECTUIIMOHHOTO IPOEKTA. BHIEI 3¢ deKTUBHOCTH

12. Ouenka (uHAHCOBON COCTOSTENBHOCTH IIpoeKTa. CTATHYECKHE M JHHAMHUCCKHE
oKa3aTesi 3bGhEKTHBHOCTH HHBECTHIUAH

13. PHCKHM HHBECTHIMOHHBIX MPOEKTOB. YueT (haKTOpOB HEOIPEICICHHOCTH U PUCKA TIPH
OTICHKE HHBECTHIIMOHHEIX IIPOEKTOR

14. MeToan! OllEHKH HHBECTHIIHOHHBIX PUCKOB

15. MeTo/iuKa MompaBKu Ha PHCK CTaBKU JAHCKOHTHPOBAHHMS, yaeT UHISIIHN

16. IlomsaTHe, cocTaB W CTPYKTypa HCTOYHHKORB (pHHAHCHPOBAHUS WHBECTHIMOHHOM
JeATENBHOCTH

17. XapaktepucTrka cOOCTBEHHDIX, 38EMHBIX I IPHBIIEYSHHBIX HCTOUHHKOR (GuHAHCHpPOBAHMSA
WHBECTHIIMHE KOMIIAHHIH

18. MeToyib1 HUHAHCHPOBANHS HHBECTUITHORHEIX IPOSKTOR

19. Ounancossiec nEBecTHIMH: CyIHOCTD, BHJIBI,KJIACCHDUKAIHSA

20. OcHOBHEIE H IIPOH3BOICTBEHHEIE (DHHAHCOBBIE HHCTPYMEHTHI

21. BuIbI PHCKOB, CBSI3aHHBIX ¢ MHBECTHIMHSMH B IICHHBIE Oymarn

22. CymmocTs, HeH ¥ 3a1a4d HOPTENbHBIX HHBECTHILHIL, [pusnuner Gopmuposanus
MHBECTHIIHOHHOTO MOPTQENs. STans! GopMHPOBaHHS TOPTHENs HHBECTHIIHH

23. Tumel WHBECTHUHOHHBIX mOpTdEeH. XapakrepucTuka noprdeneif. DakTOpEL,
YUHTBIBAEMBIE PO ((OPMUPOBAHUH HHBECTHIIHOHHOTO HOPThEs

24. Jloxon u puck mo moprdemo. uBepcHUKALNS U ONTHMH3ALIS HMHBECTUIHOHHOT'O
noprdenst. Monems Gopmuposanus mopTdens HHBeCTAIMIH

25. Meronp! opMupOBaHms TOPThENsT HHBECTHIHI

CamocTosiTenbnasi paboTa CTy1eHTOB

CaMocTosTenbHas paboTa CTYAEHTOB NPeIyCMATPHBACT H3yUCHHE WU KOHCIIEKTHPOBAHHE
Hay4YHOH M y4eOHOM OCHOBHOMW H JOIONHUTEIHHON JHUTEPATYPBI B COOTBETCTBUH C KPYI'OM BOIIPOCOB,
ILIZHUPYCMBIX ITPOrpaMMOH K 0CBOeHHIO. OOMIMpHEIM MaTepHam UL CaMOCTOSTENbHON paboTs
COACPIKAT TaKiKe HCPHOIHYECKHE H3MAHUS U CETEBBIC PECYPCHI (IlepeueHb MPHUBEIEH B CIEAYIOIEM
pasziene paboyeit porpammer). B xoze caMocTosTesHOM paboTh pekoMeHayeTes ITPOaHAIN3UPOBATh
KOHCIICKT JIEKIMH ¥ MCTOYHHKHM 110 TeMe, BBHINHCATL B TeTpPagb GasoBbie KaTErOpPHH,
3aKOHCIIEKTHPOBATh HEOOXOIUMYIO JIUTEPATYPY.

B nporecce usyuenns mucIininHbL « HBECTHIMMNY CTYLAEHT OYHO-330YHOM (hopms! 00yUeHus
BBITIONIHSAET pedepaTHBHEL 0630p Ha OIHY M3 HPEUI0KCHHBIX TEM.

Ipumepnvie memui peghepamos

1. Kpurepuu OueHKM HHBECTULHOHHBIX IPOEKTOB H MX IIPHMEHEHHUE

2. O1leHKa HHBECTHIIHOHHEIX TIPOEKTOB

3. AHamu3 HHBECTHLIHOHHEIX IIPOEKTORB

4. MaBeCTHIIMOHHAS NESITEIHHOCTS H HHBECTHIIMOHHASN TIOJATHKA B PoccHu

5. Mobunu3anus MHBECTHIHOHHBIX CPEICTB ITyTEM SMHCCUH [EHHbIX Oymar

6. Ananus 3b(GeKTHBHOCTH KAMHTAITBHEIX BIIOJKEHMH



7. Ananus 3G GeKTHRHOCTH MHBECTHIIHOHHBIX IIPOEKTOB B YCIOBHSIX HHQIAIMH H PHCKa

8. @opMHpOBaHHE HHBECTHIIHOHHOTO MOPTHENS U ONPEACICHHE €ro J0X0THOCTH

9. Jloxo1HBIH OIX0/] IPH OLIEHKE HHBECTUIMH B HEJBHIKUMOCTE

10. MlHBECTHIIMY B HEOBUKUMOCTD U X OLIEHKA

11. MeTomOpI OIIEHKH MHBECTHILMH B HEABHKAMOCTD

12. OuHAHCHPOBAHHKE M KPEAUTOBAHUE HHBECTUIIMOHHEIX IIPOSKTOR

13. KanuTtanbsHble BIOKSHHS H KATTHTAITHLHOE CTPOUTEIHCTBO

14. KonnentyanpHbIe TOAXOIb KOMIUIEKCHOTO aHAIH3a HHBECTHLHOHHOM NeATeNEHOCTH

15. MeTo10/10THsT KOMIUIEKCHOT'O aHANH3a HHBECTUITHOHHOH AeITeTEHOCTH

16. Opranuzanys 5SKOHOMHYECKOr0 aHAIN3a Ha CTAIHAX [IPe/IBAPHTENEHON SKCIIEPTH3EI U
KOHTPOJIA 38 XOJIOM pealH3alii JOITOCPOIHBIX HHBECTHUIIHH

17. aBecTHpOBaHHE SKOHOMHUYECKOIO pOCcTa

18. [loBpnmeHre HHBECTHIIMOHHON aKTHBHOCTH IPEIIPHHIMATEIIHCTBA

19. ®opmupoBaHue HHBECTHITHOHHOTO TIOPThens

20. ITyTu coBepuieHCTBOBAaHNS OUEHKH 5(Q()EKTHBHOCTH HHBECTHLIHOHHBIX IIPOEKTOB

21. OxoHOMHYECKAS CHCTEMA, YCIIOBUS €€ PABHOBECHS H PA3BHTHSI

22. lnocTpanuble HHBECTHIIHN

23. 3apyOesKHBIH ONBIT YIPABISHUS HEIBHKHMOCTEIO

24. Poccuifckuii ONBIT ypaBIeHHS HEIBHIKHMOCTEIO

25. OcHOBBI HHHOBALHOHHOM JIEATEIFHOCTH

26. UccnenoBanue U (pMHAHCHPOBAHWE HHHOBAIMOHHON JEATEIILHOCTH

27. ®akTop pUCKa B HHHOBALHOHHOM A TeTbHOCTH

28. Vuer unduanuy npu onenke 3G HeKTHBHOCTH HHBECTHIIMOHHOTO TIPOEKTA

29. IIpaxTHiecKre peKOMEHJAHN U KPHTEPHH OLEHKH TToKazaTeneit 3G hekTHBHOCTH

30. McTounuKH CPeCTB NPEANPHITHS B METOJHI er0 HHAHCHPOBAHHS

[lenbr0 3amaHus SIBISCTCS CHCTEMATH3alUs M 3aKpelUleHHE TEOPETHUECKHMX 3HaHMI,
NOJYYSHHBIX IIPH HM3YYCHHHM AHCIMIUIMHBIL, 4 TAK)Ke BEIPA0OTKA HABBIKOB [0 HMX IIPAKTHYECKOMY
IPUMEHEHHIO.

DoHJI ONEHOYHBIX CPEJACTB JUIsi IPOBENEHHS AaTTECTAMKU YPOBHS C(OPMHUPOBAHHOCTH
KOMIIETEHIHH 00y4alomuxcs 10 JUCIMILIHHE 0QOPMILIETCS OTACIBHBIM JIOKYMEHTOM.

7. YHEBHO-METOIUYECKOE U UTH®OPMAIIMOHHOE OGECIIEYEHUE

TUCITATIIAHBI
7.1. KnurooGecne4eHHOCTD
HaumeHoBaHNe NTUTEpATypLL: aBTOp, | [0x M3maHus KHHUIOOBECIIEUEHHOCTb
Ha3BaHHe, BU[ U3/IAHHUS, =
RTINS Konnuectso Hanuuwue B anextponHoit 6ubnuorteke
3K3EMILIAPOB Bal'y
H3IaHMI B
oubnuorexe
Bal'Y B
COOTBETCTBHH C
®I'0C BO
1 2 3 4

OcHoBHasg nurepatypa*

Hlapn ¥.®. Masectuimn : yIeGHUK
nep. ¢ aurn. / YV.@. Wlapn, T
Anexcanaep, [.B. Baiimn. M. : 2019
HHDOPA-M, 2019. — XII, 1028 c.
ISBN 978-5-16-002595-7

Jlykacesmu M., HusecTuuuu
yuebHuk / M.A. JlykaceBud, — M. : 2018 http://znanium.com/catalog/product/95
Bysorcknii yuebuuk : MHOPA-M, 8774

2018. — 413 c. ISBN 978-5-9558-

http://znanium.com/catalog/product/10
23723




0129-2

Cepo  B.M.  HHBeCTHUIMOHHBIHA
aHanus : yuebuuk / B.M. Cepos, E.A.
Boromonora, H.A. MouceeHKO ; mof, 2019 http://znanium.com/catalog/product/10
obm. pen. B.M. CepoBa. — M. : 02750

HHOPA-M, 2019. — 248 c. ISBN
978-5-16-013104-7

JlonosHUTENbHAS TUTEPATYPa

l'apio  A.Il.  HMHBecTHUHOHHOE
NpoeKkTHpOBaHKe : ydel. mocobue /
AIL Tapnos, O.B. KpacuoGaeBa. — 2018
M. : UH®PA-M, 2018. — 254 c.
ISBN 978-5-16-005709-5
MensHUaYK M.B. IIpaBoBoe
PeryJIHpoBaHue MHOCTpPaHHbIX
UHBECTHULMH B dkoHOMEKe Poccum:
onbiT Kurag : monorpadms / M.B. 2019 http://znanium.com/catalog/product/97
Menenuuyk, M.B. Iemuenko, I'.®. 2347

Pyukuna [u gp.]. — M. : UTHOPA-M,
2019. — 138 c. ISBN 978-5-16-
014264-7

HonrononoBa A.®. ®uHaHcoBas
MaTeMaTHKa B  HHBECTHIIHOHHOM
NPOeKTHPOBaHUHU: yueGHOe mocobue / 2014 http://znanium.com/catalog.php?booki
A.®. Nonrononosa, T.A. Tynaii, JI.B. nfo=514978

JIuTBHH. - CraBpornoib;
CepsHcnikona, 2014, -

I'onos P.C. HuBecTnumonHoe
npoekTHpoBaHue: Yue®HuK / [ojoB
P.C., Banaun K.B., [Tepenepses U.H., 2018 http://znanium.com/catalog/product/41
- 4-¢ uzn, - Mocksa :Jlamkos u K, 5324

2018. - 368 c.: ISBN 978-5-394-
02372-9

https://znanium.com/catalog/product/9
72675

7.2. Ilepunoanyeckue u3ganns

1. XKypnan «IIpsiMble UHBECTHLIMKY

2. Xypuan «HHHOBAIIHHM W HHBECTHLIMN

3. XKypuan «DUHAHCHI, J€HbI'H, HHBECTULIMNY

4. XKypuan «Mupectuipn B Poccumy

5. KypHan «DKOHOMHKA, YIIPaBIICHHE ¥ HHBECTHLMH»

7.3. HuTepHeT-pecypcenl

- MexayHapoHas CHCTeMa COIeHCTBHA MHBECTHIIMAM - hitp://www.ipanet.net/

- KoncyneraTuenas ciysx0a no MHOCTPaHHBIM HHBECTHLIMAM - hitp://www fias.net

- Moct Dnextponnoii Toproenu: TeHaepsl © HHBECTHLIMH - Www.bimost.com

- OenepansHoe rocyaapcTeeHHoe yupexaenue "Hayuno-rexHudeckas 6ubnuoreka MUHHCTEPCTBA
MPOMBILIJICHHOCTH W 3HepreTUKH Poccuiickoii @enepanuu" - http://www.mbicenter.ru/ntb/index.shtm
- Kypnan Musectvumu u Manosanuu - http://transfer.eltech.ru/Innov._W/innov.html

8. MATEPHAJIBHO-TEXHUYECKOE OBECHHEYEHUE JTUCIHUIIINHbI
Jlist peanusanuy JaHHOM JMCIHINIMHEL HMEIOTCS CIEIHAIBHBIE TOMENIEHHS IS IPOBENCHHS
3aHATHH JIGKOMOHHOTO THIIA, 3aHATHH MPAKTHYECKOTO THIIA, TPYIIIOBBIX W WHIWBHIYAIBHBIX
KOHC}’JTBTHIIPIﬁ, TCKYIICTO KOHTPOIA H HPOMC}KYTO‘IHOI‘;’I aTTeCTallMHd, a TakK)XEe IIOMEIICHHS I
CaMOCTOSTENLHOH paboThI.
[IpaxkTiaeckue paboTsl IpoBoasATes B ayauropun 104-6.
[Tepeuenp HCIOMB3YEMOT0 JTULEH3HOHHOTO TIPOrPAMMHOTO 06ECIIeYeH s



Omnepannonnas cuctema cemeiicrea Microsoft Windows.
[Taker oducHex nporpamm Microsoft Office.
Adobe Reader.

KoncyneranT+.



PaGouyto mporpaMmy cocTaBuil accucTeHT kadenpsl YU bapunosa A.JL. o AN /—( -
(OHO, moamucs) {
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(npesicTaBUTENb PACOTONATENS) jeprzr plepozesis L/ /0, Cfa. g 8 ¢ L5
(Mecfo faGoTst, nomkeocTs, PUO oHCE) A/ V%j/"-'“;"”;

[lporpamma paccmoTpeHa HW ojoOpeHa Ha 3acelaHWH KadeApsl «ODKOHOMWKA W YIIPABICHUE
HHBECTHIIHSIMHA ¥ HHHOBAIIHAMUY
[Tpotoxomn Nel ot 3.09.2018 roxa
3ase wit kadenpoit 1.9.4., npodeccop O.A. JloHnyes %‘
ayromuit kabenpoi 1.9.1., npodeccop O.A. /T sl i
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Pabouas mporpamma paccMoTpeHa M ojo0peHa Ha 3aceaHWH y4eOHO-METOIMYECKOH KOMHCCHH
nanpasnenns 38.03.01 «DxoHOMuUKaY
IIpotokon Nel ot 3.09.2018 roma

/’ 22 A
IIpencenarens koMuccuu 1.3.H., npodeccop I1.H. 3axapos 2%

((DI/}%, TIOJITHCE)




JIUCT IIEPEYTBEPXKJIEHUS
PABOYEH ITPOI'PAMMUBI JUCIATIJIMHBI

Pabouas mporpamma ono6pena na 20 /9 12040 yueGusiit rona
IIporokon sacenanus kapenpst Ne /o1 ZE-LF. /9 ropa

3aseyromuit Kadeapoit /”'jL)ﬂ Lt L
o7 e 7

Z =F

Pabouas nporpavma ono6pena va 20_2% /204 7 yuebusiii roxa

[Ipotokon 3acenanus Kabenpet Ne 7/ or X 8. 42 rtona

3aBeyroLEi Ka(benpoﬁw

Padouast mporpamma onobpena Ha 20 o7/ /20 44 y4ueOHBIH roga
Iporokon sacenanus kabenpst Ne 7 or J2.7 47 roma

Sasenyromuii xadeapoi /EML

Pabouas mporpamma oyo6pera na 20047 /2042 yuebustit roja
IIporokon 3acenanus kadenpet No /22 ot J4 L8 22 roxa

3aseTyommii kapeapoit L{//fﬁw

Pabouas nmporpamma ogo6pena na 20 /20 yuebHbIi roza

IIporokon 3acenanus kapenpsr No oT romga

3asemyromuit xadeapoi

Pabouas nporpamma ono6pena Ha 20 /20 y4eOHEIH roga

IIpotokon sacenanus kadempsr Ne 0T rojga

3aBeayromuit kagemapoit




