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1. HEJU OCBOEHUSI TUCIHMUITJINHBI

Lens puctmnimnel «MHBECTHIIHHY COCTOHT B (OpPMHPOBAHHH Yy CTYJEHTOB MOJHOIO M
rIyOOKOro INpPEACTaBIEHHs O CYIIHOCTH WHBECTHIHM, WHBECTULMOHHBIX OTHOLLUEHHSX, O
B3aMMOJICHCTBHH YYaCTHHKOB HHBECTHLIHOHHOTO Mporecca, o HHCTPYMEHTAX T'OCYJapCTBEHHOrO
PeryIMpoBanus, a TakkKe O crnocodax OmeHkH >(PPEeKTHBHOCTH MHBECTHIMN WHBECTHLIHOHHDBIX
[IPOEKTOB, a TAKIKE MHBECTUIMOHHOIO aHAIH3A.

3agauu;

1. PaccmoTpeTs: cymHOCTH W TeOpeTHYECKOe COJZEPKAHUE OCHOBHBIX 3KOHOMHYECKHX
KaTeropuii M HOHATHH B cepe HHBECTHPOBAHHSA, MHBECTHIMOHHON JESTEIBHOCTH B YCITOBHSIX
PBIHOYHOH 3KOHOMHKH; OCHOBHBIC ()OPMBI M BHIB HHBECTHIMH, METOMBI (puHaHCHpOBaHUS
WHBECTHLMH, OCOOCHHOCTH OTHENBHBIX (JOPM MHBECTHPOBAHMSL HHCTPYMEHTB! FOCYAAPCTBEHHOIO
PETYJIMPOBAHUS HHBECTHIIHOHHON NEATENbHOCTH; CYIIECCTBYIOLIHE METOMMKH M MOKA3aTeNld OLeHKH
() (HEeKTUBHOCTH WHBECTHIMOHHBIX IPOCKTOB B pPA3NMYHBIX YC/IOBHSX; BIHMAHHE HH(IAILNH,
HCONPEICICHHOCTH M PUCKA MTPH OLEHKE () (EKTHBHOCTH HHBECTHUHOHHEIX NPOCKTOB;

2. HayuuTts cTyneHTOB caMoCTOSTENIbHO paboTath ¢ IMTEPaTYPOil, TBOPYECKH MBICIHTD, BECTH
AMCKYCCHIO MO MPOOJIEMHLIM BONIPOCAM, YeTKO H apryMEHTHPOBAHO OTCTAMBATE CBOIO [103H LIMIO;

3. IlpuBUTb HaBLIKM HAYYHO-HCCIENOBATEIBCKOIN paboThl B MpOLECCe BBIMOIHCHHS
AHAJIMTHYCCKHX 3a/laHHi

2. MECTO JUCHHUIIJIMHBI B CTPYKTYPE OIIOII BO
Hucnunnuua « MHBeCTHITHMY OTHOCHTCS K 6a30BOI YacTH.
Ilpepexsusutel gucuummmus: «CratucTikay, «OHHAHCOBHI ananusy, «CraTuctHyeckoe
MOJIETMPOBAHHE H IIPOTHO3UPOBaHKEY, « DHHAHCHI.

3. IUNIAHUPYEMBIE PE3YJILTATHI OBYUYEHUS 1O JAUCLUTIIIMHE
[Inanupyemble pe3ynbraThl OOYYEHUS 1O AMCHMUILIMHE, COOTHECEHHDIE ¢ TUIAHHPYEMBIMH
esyabTaTamu ocsoenus OITOIT.

Kon dopmupyembix Yposens ocsoenust  [Inanupyembie pesynbratsi 0DyueHus no qucUMnAKHE
KOMMeTEeHLH# KOMIETeHLIHH XapakTepH3yIOLINE 3Tarnbl (POPMHUPOBAHUA KOMIETEHLMF
(nokasaTeni OCBOEHHMS KOMMETEHLIHH)
[TK-4 Yactuunoe 3Hamep.: TEOPETHUECKHUE OCHOBbI MHBECTHLHOHHOIO aHaIN3a
CrocoOHOCTE Ha OCHOBE HHHOBALHOHHBIX TPOCKTOB; THIOBbIE METOAMKM pacuera
Onucanus nokasarernei, XapaKTepH3yIoLmux COCTOAHHE H
SKOHOMMUECKUX ACATC/ILHOCTb  XO3AHCTBYIOUMX  CYOBEKTOB, THIOBbIE
NpPOLECCOB U ABAEHHH METOAWKH OLEHKH O(PPEeKTHBHOCTH WMHBECTHPOBAHUS B
CTPOMUTb CTAHAAPTHBIE pa3nuuHbLIE NPOEKTHI U AKTHBDI,
TEOPETHYECKHE M Yuenv. paccuuThIBaTh MOKA3aTeNM, XapakTepHU3yoLIHe
HKOHOMETpPHUECKHE 3(QPEKTUBHOCTD UHBECTUPOBAHMS; OLIEHHBATDL
MOJIE/IH, aHATTU3HUPOBATD LieN1eco00pasHOCTh  MHBECTUPOBAHHMS B PAasiiHuHble BUIbI
H COEPIKATENLHO AKTHUBOB;  CTPOWTH  CTAHAAPTHbIE  TEOPETHYECKHE W
HHTEPMPETHPOBATH 9KOHOMETPHUECKHE MOJIEIH.
NoNy4YeHHbIe Biadenn: THMOBbIMH MeTOAMKAMM pacueta rokasaTeleii,
pe3ynbTaThl XapaKTepu3yIOLLHX COCTOAHHE " ACATENLHOCTh

XO3SHCTBYIOWHX  CYOBEKTOB; THIMOBBIMM  METOIAMKAMH
OUCHKH S((PEKTHBHOCTH HHBECTHPOBAHHS B pAa3iMuHble
POEKTbI W AKTHBbI

[MK-7 YacTuuHoe 3uame;  OTeueCTBEHHbE W  3apyGeskHble MCTOUHHKH
CriocoGHOCTD, ¢dunaHcOBOH, GaHKOBCKOH, CTpaxoBoi W  OupikeBoH
HCIIONB3YS MH(OpPMALIMK, CXEMbl MOArOTOBKH AHAIMTHYECKHX U
OTEUYECTBEHHBIE U (rHAHCOBBIX 0630POB U OTYETOB
3apy0erKHbIE HCTOYHUKH Vvemp: uWCnonb3ys OTEUECTBEHHbIE U 3apybexHble
uHdopmauuu, cobparsb HCTOYHHKK WHOPMaLHK, coOpaTh HeOGXOAMUMBIE AaHHble,
HGDGXOL{HMHeHaHHbze, NOKYMEHTBI (PMHAHCOBOH OTYETHOCTM, B TOM uuChe Ha

MNpOaHaIH3UPOBATh UX W ocHoe MC®O u npoaHanusupoBaTh ux ans  Lesiel




NoAroTOBHTL YHpaBieHHA HHBECTHLIMAMHM

HH(pOPMaUMOHHbBIH Brademy:  naBblkaMM  NpeiCTaBieHWs  pe3ynbTATOB
0630p u/unu AHATMTHYCCKOW W HCCnefoBaTenseKoi paboThl B BuHie
aHaJIMTHYECKHH OTueT BBICTYIIGHMS,  JIOK/Iana,  MHPOPMALMOHHOrO  0630pa.

aHANMTHYECKOro  OTYeTa,  CTaTbM N0 BONpocam
(pyHKUMOHHPOBAHHS W PA3BUTHS MHBECTULIMOHHOTO PhIHKA.

4. OBBEM U CTPYKTYPA JJMCHUIIJIMHBI
OO6wiast Tpy10eMKOCTh JIMCUHILIMHBI COCTABSET S 3aueTHBIX eunuil, 180 yacos.

Buapl yuebHoii
paboTsl, BKIIOYas
CaMOCTOATENbLHYIO
padoTy CTYIEHTOB Dopmbl
" H TPYIOEMKOCT (B Obnem TEKYLLEro
B yacax) yueOHO¥ KOHTPOJIA
e 3 = paboTsl, YCreBaemMocTH,
Ne HaumeHosaHue Tem n/unn 8 é E| 3 c (hopma
n/n pasaenios/TeM AMCUHIIHHEI 5 = g 5 NPUMEHEHHEM | MPOMENKYTOUHO
o
o z < 2 g WHTEPAKTHBHbI i
= | 5| E|le ¥ X METOI0B arrecTauuu
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Paspen 1. Teopetiueckiie ocHOBbI _—
PeliTuHr-kon
I | oprauusauuu 1 gpunancuposanmns 9 1-6 | 4 6 38 6/60 Steait |
HHBECTHLH B
Pasnen 2. Musectuumnonusie PefiTinr-
2 : % 9| 712 | 4 | 8 37 8/67
NPOEKTbl H METO/IbI HX OLEHKH KOHTPOJIL 2
4 Paznen 3. OcobeHHOCTH OTAETLHBIX 13- Peifrunr-
3 44 A 9 416 37 6/60 X
(hopM UHBECTHPOBAHMS 18 KOHTpOJIb 3
Beero 3a 9 cemectp: 12 | 20 112 20/62,5 I3amen (36)
Hanuuue B aucunnnuue KIT/KP - -
HMroro no ancunnnnue 12 | 20 112 20/62,5 Ik3amen (36)

Concpmalme JIEKHHOHHBIX 32HATHIT 110 AUCIHIJIHIIE

Pazjen 1. Teoperuueckiie 0cHOBBI OpraHu3auuu 1 GHHAHCHPOBAHNS HHBECTHLHIT

Tema 1. MusecTnunm n MHBECTHIHOHHAS AEATELHOCTD B PHIHOYHOI JKOHOMIKE

OKOHOMMYECKAs  CYIIHOCTb, 3HAYCHHE W LEIM WHBECTHPOBAHMS. DBHibI  MHBECTHLUMIL.
[ocynapeTBerHOe  perynupoBaHie HHBECTHLHOHHON JACATENBHOCTH. VIHBECTHIHOHHBIA MPOLECC.
YUaCTHHKH MHBECTHLUHOHHOTrO rpouecca. OObeKTbl U CyOBEKTbl MHBECTHIIMOHHON JAESTENbHOCTH, HX
1paBa 1 00513aHHOCTH. Turisl uHBECTOPOB. [IPHHIMIIBI MHBECTHPOBAHMS,

Tema 2. MeToan! puHAHCHPOBAHMSI HHBECTHIIMI

Cucrema  HCTOUHHKOB  (HHAHCHPOBAHMA — MHBECTHLHMI.  Metousl  (hMHAHCHPOBAHMS
WHBECTHLMOHHBIX MPOEKTOB. biopreTHoe Quuancupopanue, caMmopUHaHCHPOBAHKE, AKITMOHHPOBAHHE.
Mertozel nonrosoro ¢uuancuposanus. Buemmne unancosble peiHky. JloATocpouHoe KpeauToBatHme.
Mnoreunoe kpeautopanue. Jlusunr, suaer i npenmymectsa. [Ipoextnoe dunancuposanue. BenuypHoe
(puHaHCHpOBaAHHE.

Tema 3. l'ocynaperBennoe pery/inpoBanie HHBECTHIIHOHHOI JAEATEILHOCTIH

Lem, 3anaqu, cucrema M HOPMATHBHO-IIPaBOBas 6a3a rOCYAPCTBEHHOIO pErynupoBaHust
WHBCCTHIMOHHOH JEATETbHOCTH. POPMBI i METOIIBI TOCY IAPCTBEHHOIO PEryJIHPOBAHHS HHBECTHIHOHHO
ACATENIBHOCTH, OCYLIECTBISCMOH B (hOpME KamuTalbHBIX BIOKEHHH. OCHOBBI peryjHpOBAHHUS
HHBECTHUMOHHOM JEATETBHOCTH OpraHaMH MECTHOIO CaMOyNpaBJieHHus. ['ocyapeTBenHble rapaTHu



npas CcyOBEKTOB M 3allldTa MHBECTHIMH. MexaHusm rapaHTUPOBAHMSI MHBECTHIIMH B PO.
MyHiuunanbHele TapaHTHH 1paB CYGBEKTOB WHBECTHIMOHHON JESTENbHOCTHL OrercrBenHocTh 32
Hapyluenne sakoHojatenscrsa. [Ipekpaiienne ¥ NpHOCTAHOBNEHHE MHBECTHLMOHHON IESTENLHOCTH.
IIpaBoBble OCHOBBI NpHBIEYEHHS WHOCTPAHHBIX HHBECTHIHIA, MeTonbl HX  peryaMpoBaHus.
['ocynapcrBenHas HHBECTHIIMOHHAS [IOIUTHKA,

Pasnen 2. UuBecTHIOHNbBIE MPOCKTHI M METOABI HX OLEHKH

Tema 4. Mupecrummonnbie mpoekTl: copep:kamue, obmue NPHHUUIbI [MOANOTOBKH U
OLIEHKH

Ilousitne MHBECTHIIMOHHOIO MpOEKTa, colepkaHue, knaccuukaums, ¢asel passutus. Cpok
KASHA HHBECTHLIMOHHOTO npoekrta. Cozepikanne MpempoeKTHEIX Hccenosanuil, Mudopmaums kax
OCHOBA HHBECTUILIHOHHOTO MPOCKTHPOBAHHS. Y CIOBHs COM3MEPEHHS! 3aTPaT U Pe3yJIbTATOB 10 IPOEKTY.
IIpHHIMNBT OlEHKHM HHBECTULHOHHBIX MPOCKTOB. Kpurepun u MeTOABI OLEHKH HHBECTHLIHOHHbIX
POEKTOB. I(P(PEKTHBHOCT HHBECTULMOHHBIX MPOEKTOB. JleHeKHBIE MOTOKH 1 JICKOHTHUPOBaHHE KaK
OCHOBEI pac4eToB nokasareseil 53 HeKTHBHOCTH.

Tema 5. Ouenka 3)peKTHBHOCTH HHBECTHIHOHHBIX MPOCKTOB M0 CHCTEME MEKIYHAPOAHBIX
noKasaTteJiei

[lokasatenu 4HCTOro AMCKOHTHPOBAHHOTO JOXOMAA U BHYTPEHHEH HOPMBI JIOXOAHOCTH, 00J1ACTh
X TIPHMCHEHUS M MCTOMUKA pacyera. [lokasarenu TOXONHOCTH WHBECTHLME M CpOKA OKYTIaeMOCTH
npoekta. COCTOATENBHOCTH MPOEKTOB. DKOHOMHYECKOE OOOCHOBAHHE 0TOOpa Jydlero BapuaHTa
MHBECTUIMOHHBIX BIOXKECHWH. bBIoukeTHAs >((eKTHBHOCTE M COLMANBHBIE Pe3ylILTATHI peanu3aiiu
MHBECTHLIMOHHBIX IIPOEKTOB.

Tema 6. Ouenka HHBECTHUHOHHBIX NPOEKTOB B YCI0BHSIX HeoIpee/IeHHOCTH

[lonstue u BHABI HeonpeneneHHocTH. [10AXOMBI K AHAIM3Y HHBECTHLHMOHHBIX MPOEKTOB B
YCJIOBILIX PHCKA: ONPECNICHUE BEIWYMHBI MONPABKA HA PHCK, METOX JOCTOBEPHBIX JKBHBAIEHTOB,
OMIHOHHBIE METOABL. OCOOEHHOCTH IPHHSATHS PELISHUs M0 HMHBECTULIMOHHOMY IPOEKTY B YCJIOBHUSIX
HEONpe/ie/IeHHOCTH. KpUTHYeCKH e TOUKH U aHAH3 UyBCTBHTEBHOCTH.

Paznen 3. Ocobennocru oTaensubix gopm HHBECTHPOBAHUSI

Tema 7. HuBecrupoBanue B uenusle 6yMaru, KanuTaabHble BIOKEHHS 1 HHOCTPAHHbIE

Vusectupopanue B nennsie Gymarn: PhIHOK HeHHBIX Gymar u ero YYaCTHHKH KaK 4acTb
(uHaHCOBOrO phiHKa. DUHAHCOBBIE MHCTHTYTHL. BHibI NpO(eCcCHOHANEHOM JESITEILHOCTH Ha PBIHKE.
VIHBeCTHLIMOHHBIE Ka4eCTBa IEHHBIX GyMar. JIOXOqHOCTD PHCK B ouleHKe 3(P(heKTHBHOCTH MHBECTHIMIH
B LeHHbIe Oymary. MHTerpanbuple METOb! OLEHKH HHBECTHIHOHHBIX KAYECTB LEHHBIX Oymar. Dopmel
PEHTHHIOBOM OLEHKH.

Wupectnimu B hopme KanmuTaNbHBIX BIOKEHHIT: 06BEKTH U CyOBEKTHI, IIpaBa, 0013aHHOCTH U
OTBETCTBEHHOCTb.  MCTOUHMKHM ~ (HHAHCHPOBAHMS  KAMHMTAIBHBIX  BJIOYKEHHUIL. CoGcTBeHHbIE,
[IPHBJICICHHBIC H 3a€MHBIC CPEJICTBA. Y CIIOBHSI MPEAOCTABIEHNS OIOKETHBIX ACCHIHOBALHUI.

WHoctpanusie uuBectuumn (xamuran) B Poccuu: Conepianue, leib U 38184 HHOCTPAHHBIX
HHBECTHIHH. POJIb HHOCTPAHHOrO HHBECTHPOBAHMS B SKOHOMHUKE. BHIbI HHOCTPaHHBIX HHBECTHILIHH B
Poccun. Pexum QynkuuonupoBamms HHOCTpaHHOro Kanutaia B Poccuu.

Tema 8. ®opmupoBanue n ynpasjienne HHBeCTHIHOHHBIM noprdeaem

[onsitne wumBecTunuonnoro mnoprdens. Tums nmopTens, NPHHUMIBI U 3TANBl  €ro
(popmupoBanus. THIBl HHBECTHIHOHHBIX noprdesneit. Jloxox u puck no moprdero. Crparerus
ynpasienns noprdenem. TpaauunoHHbIN m0aX0 K (HOPMEPOBAHIIO noprgens. CoBpeMeHHas TeopHs
noprderns. Jiupepcuduranus ¥ ONTUMU3ALHS UHBECTHLHOHHOIO noptdens. Moznenun Gpopmuposanus
noprdenss unpectuimii. CoBpeMenHas Teopus noprdenst (Moznens Mapkosuna). DhdeKTHBHBI 1
onTHMalbHbIH noprdens. Capital Asset Pricing Model (CAPM). Crpareruu ynpasnenus noprdenem.
Meroap! ynpasnenus noprdenem, MOHHTOPHHT noprders.

Coaep:kanue NpaKTHYECKUX 3aHSATHIT 110 AMCLHIIINHE

Paznen 1. Teopernueckue ocHOBbBI Opranusauuu u GHHAHCHPOBAHHS HHBECTHIHIT
Tema 1. MnBecTHINN 1 HHBECTHIHOHHAS ACATETLHOCTD B PBIHOYHOI YKOHOMHKE



Ynpaxuersne 1. W3yuuts matepuansi DenepanbHON C1yXOBl TOCYNAPCTBEHHON CTATHCTHKH
Poccuu (Poccrar): Poccuiickuil craTHeTHYECKHiT eXKeroHnK — pazaen «Musectuimuy, odunHambHblit
caiit Poccrara. Mcnonesyst unopmaiio, conepskamiyiocs B COOTBETCTBYIOLIUX pazfieliax, 3arnoHUTh
aHanuTHyeckue Tabn. 1.1. u tabn. 1.2.

Crpykrypa unpecTuunii B He)MHAHCOBBIE aKTHBEI B POCCHITCKO Denepanpn
3a 2015-2017 rr., B Mmspz. py6. Tabauna 1.1

B Tom uncne uHBecTHLHH
Tonkl HHBecTHUMY B HE(DHHAHCOBLIE AKTHBBI, BCErO B oeoRRoH KA B HernpousBo/icTBEHHbIE
HE()HHAHCOBbIE AKTHBLI
2015
2016
2017

Crpyxrypa uHBeCTHLMIT B He)HMHAHCOBBIE AKTHBEI B POCCHIiCKO Denepauyn
3a 2015-2017 rr., B nponeHTax Tabmmna 1.2

B TOM uuciie HHBECTHLIMK
Combl WHBecTHLIH B HE(PMHAHCOBBIE aKTHBLI, BCETO ” B HenpoussoacTseHHbIe
B ocHoBHo#i kanuTan
He()MHAHCOBLIE AKTHBLI
2015
2016
2017

CoCTaBUTL MHCHMEHHOE 3aKTIOYEHHE IO PEe3yNbTaTaM  aHamM3a O JIMHAMHKE M CTPYKTYype
HHBECTHLIMOHHOM HesTeIbHOCTH B Poccuiickoii Genepanmu.

Ynpaxnerue 2. COCTaBUTB U OMHCATE CTPYKTYPY HHBECTHLIMOHHOI'O IPOLECCa.

Ynpaxuenue 3. Hamucars popmyiy KpyroobopoTa HHBECTHIIHOHHOIO KANWUTANA B PBIHOYHOI
9KOHOMHKE M pacii(poBars ee.

Ynpaitenne 4. CocTaBHTb cXeMy KIacCHPHKALUH BHIOB HHBECTHLIHIL

Tema 2. Meroan! puHanCHPOBAHMS HHBECTHIHIT

Pewenne 3anay:;

Ipumep. TlpeampusTiio 11st CTPOUTENILCTBA HOBOTO 1EXA IO KITIOWY TpebyroTest HHBECTH-
uud B pasmepe 350 mun. py6. [peanpusaryie uMeeT BO3MOKHOCTD [IPUBJICYD CICAYIOLIHE HCTOYHUKH
A1 (PMHAHCHPOBAHUS MHBECTHIIHIA:

- cobcTBenHble cpenctea — 170 MiH. py6.;

- AOIrocpovHbIe KpeauTsl Oanka — 1o 100 muH. py6.;

- HaJIOrOBBIM HHBECTHLHOHHBIN KpeauT — 80 MJIH. py6.

Ilena xanurana «coGCTBEHHBIE CPE/ICTBAY COCTABIISET 10%, nonrocpounoro kpenura Ganka —
15%. Craska pedunancupopanns LB PO — 8,25%. Onpenienute CTPYKTYPY HCTOYHUKOB (bunancupo-
BaHHS 0OBEKTA M CPEIHEB3BELICHHYIO IIEHY KalUTANa.

Pemenue.

1) Onpenenum CTpyKTYpy HCTOYHHUKOB (Gunancuposauus o6neKTa:

- cobcTBennble cpeactsa: 170/350%100=48,5 7%

- lonrocpouHelie KpeauThl 6anka: 100/350%100=28,57%:;

- HaJIOrOBBIH HHBECTULIHOHHBII KpeauT: 80/3 50*100=22,85%.

2) Onpenenum cpeIHEB3BELIEHHYIO [IeHy KamuTaa, HCIIOb3YEMOro Ui (hMHAHCHPOBAHMUS
00beKTa:

Lep=0,4857*10+0,2857*15+0,2285*8,25=11,02%.

Ortser. Cpennersperiennas nena KamuTana, HCIoab3yeMoro s (PMHaHCHPOBaHUs 06BEKTA,
OMNpPENC/IACTCH KaK CyMMa IIPOU3BEACHUN 0N KAKIOr0 HCTOYHIKA (unancupoBanus Ha CTOUMOCTE
ITOrO UCTOYHMKA (PMHAHCHPOBAHHS M COCTABIISET IS JAHHOTO 06BeKTa | 1,02%.

Tema 3. TocymaperBennoe perysupoBanme HnBecTHIIONHOI AEATETbHOCTH

Pemenue 3amau. Onpenenuts MHBECTHIIMOHHYIO MOJIUTHKY NPEANPHSATHS HA OCHOBE pacyeTa
AOJIH TACCHBHBIX M AKTHUBHBIX MHBECTHIHH, €CIH IPOH3BOJICTBEHHOE NIPEANPHATHE HCIIOJILE30BAJIO0
CBOM HHBECTHLIMOHHBIE PECYPCHI CJIEAYIONIHM 06pa3oM (ThIC. py0.):



— BHEJIpEHHE HOBOU TexHonoruu 250

— MOJAr0TOBKA HOBOIO MepcoHala B3aMeH yBonusLiuxcs 130

— MOIJIOLEHHe KOHKYpUpytomux (Gupm 350

— IIPOCTOE BOCIIPOM3BOACTBO OCHOBHBIX (hoH10B 160

— Opranu3anus BbITYyCKa TOBAPOB, IOJIL3YIOLUXCS cripocom 230

Pewenne. OnpenenuM MHBECTHUHOHHYIO MONHTHKY npennpusatusa. Beero npeanpustuem
OBLIIO HCIIO/B30BAHO HHBECTHIHOHHBIX PECYPCOB:

250+130+350+160+230=1120 ThIC. PY6.

W3 HuX Ha aKTHBHBIC HHBECTUIIMH GBLTO HCMOIB30BAHO:

250+350+230= 830 THIC. pYO.

MoJis aKkTHBHBIX HHBECTHIIMIT COCTABIISET:

830/1120 * 100= 74,1%.

Ha maccuBnble HHBECTHIIMH GBUTO HCIIOB30BAHO:

130+160=290 TEIC. PY6.

JI0J1s1 acCHBHBIX HHBECTHIMI COCTABIISET:

290/1120 * 100 = 25,9%.

Beisoa. [pennpusitie Benet akTHBHYIO MHBECTHIIHOHHYIO IIOJIUTHKY, T.K. HAUOOIBIIHH y1e/b-
HbIH BEC HHBECTHLIMOHHBIX PECYPCOB ObLI HANPAB/ICH HA AKTHBHBIC HHBECTULIIM,

Tema 4. WnBecrnumonnbie npoexrs:: coaepxkanme, od0mMIMe NPUHUMIBI HOArOTOBKH H
OLIEHKH

Ynpaxsenue 1. PaspaGorarts Gu3HEC-TUIAH HMHBECTHLMOHHOIO NPOCKTA Ha KOHKPETHLIX
LH(pPOBLIX MaTepHaliax mo BeIGOpy. O6beM GH3Hec-ILIaHa MHBECTHLIHOHHOrO npoekTa 20-25 crpanuLl,
[Ipiumepnas crpykrypa 1 conepianne Gu3Hec-TUIaHA HHBECTHLHOHHONO NPOEKTa:

1. TuryneHbni auct

2. Beozmas yacTs uiu pesiome npoexrta. O6nem 3-4 CTpaHHIIbL.

3. AHamu3 nonosxenus fen B otpaciu. OGsem 3-4 CTPaHHIIBL.

4. [lponssoncTeennsii mian. O6Lem 10 5 crpaHyiL,

5. I1nan mapkerunra. O6nem 10 5 crpanmui.

6. Opraunsanronnsiit man. O6sem 2-3 CTpaHHULIEL.

7. ®unaHcoBEIi m1an. O6beM 10 5 CTpaHulL,

Ynpaxuenue 2. COCTaBUTB H OMHCATE CXEMY CTAIMi HHBECTHLHOHHONO LMKJIa.

Tema S. Ouenka 3¢ pexTHBHOCTH HHBECTHIHOHHBIX MPOEKTOB 10 CHCTEME MEKIY HAPOAHBIX
noKasareJiei

Perenue 3anau:

1. IlepponavansHas cymma BKiIaa (nnBectnumit) cocrasster 30 MiH. py6., NIPOLICHTHAs CTaBKa,
BBIITIaTHBacMas ©XKEKBapTasbHO, — 4%. OnpenennTs CTOMMOCTE HHBECTULIHI yepes ro.

Pemenve. Onpenenum Gy ryyio cToumMoeTs HHBECTHIMI 110 (opmyne npocTix nponeHTOB, T.K.
KpaTKOCPOUHDIC MHBECTHLIMH H BBIIIATHI [IPOM3BOAATCS B KOHLE KXKJIOTO KBAPTATA:

P=30(1+0,04*4)=30*1,16=34,8 mun. pyo.

Otset. CTOMMOCTE HHBECTHIMIH Yepes rof Oyzet pasna 34,8 MiH. py6.

2. MlBecTop paccMarpuBaer BOMpoC o Le1eco00pasHOCTH BiIoKeHUs 150 mim. py6. B [IPOEKT,
KOTOpbIif uepes 1Ba rofa MoskeT npuHectd 200 MIIH. py6., a rOOBOI A0XOJI OT HHBECTHLHH COCTABIISIET
10%.

Pewenue. Onpenenuts 6yaymyio croumocts npu BioXeHun 150 muH. py6. B poekT npu craske
10%. P=150(1+0,1)>=181,1 M. py6.

OnpezennTh Ha9aIbHYIO CTOUMOCTS JUls nonyyenus 200 MiH. py6. npu craske 10%.

K=200/ (1+0,1)*=165,29 min.py6.

OnpeienuTh IPOLEHTHYIO cTasKy i nonyueHus 200 mitH. py6. npu mammuuu 150 M. pyo.

E=(200/150)"2-1=0,1547 wmn15,47%.

Otser. Jins nomyuennst o mpoexty 200 M. py6. unBectopy HeoGXoAHMO BIOXKHTE 165,29 MiH.
py6. npu craske 10% wunu NpH BIOKEHHM 150MIIH. py6. cTaBKa mpoleHTa A0/KHa 65ITh He Menee | 5,47%
A7 monyuenus 200 mitH. py6.



Tema 6. Ouenka HHBECTHIHOHHBIX IPOEKTOB B YCJAOBHSIX HEONPeAeIeHHOCTH

3anava 1. Bemuuna tpeGyeMbIX HHBECTHIMIT 1O MPOGKTY paBHa 18000py6.; npeanonaraemoie
moxomel: B nepBbiii rog — 1500 py6., B mocnemyroume 5 ner — no 3600 py6. exeromHo. Ouenute
LIe/1eCO00Pa3HOCTD MPUHATHS POCKTA, €CIIH CTOMMOCTE KaruTana pasxa 10 %.

3anava 2. [IpennpusThe IIAHAPYET HOBBIE KANHTANBHBIE BIOKEHHS B TeyeHue 2-x jer: 120000
py0. B iepsom rozy u 70000 py6. — Bo Bropom. MHBeCTHIIHOHH DI IPOEKT PACCYUTAH HAa 8 JIET C [10JIHBIM
OCBOCHHEM BHOBDL BBEJICHHBLIX MOLIHOCTEH JIMIIb Ha MATOM IOy, KOT/Ia IIAHMPYEMBIH FOI0BOH YMCThIH
ACHEXHBIH noxox coctasut 62000 py6. Hapacranue uncToro rofoBoro A€HEKHOr0 10XO0/a B [IepBbIe
9eThIpe rofa no miany coctasut 30, 50, 70,90 % coOTBETCTBEHHO IO TOIAM OT IEPBOro J10 YETBEPTOro

Tema 7. UnuBecTupoBanue B ueHHbIie GyMaru, KanuTaabHble BJIOKEHHS 1 HHOCTPAHHbIE

3anaua 1. Ilycts GesomacHblili ypoBeHb NMPHOBUILHOCTH COCTABJISET 30%, Benmnuuna Gera-
Koauumenta 1,2, oOLepsIHOUHBIT CPeHMIl YPOBEHE MPUOLIIEHOCTH LEHHBIX Oymar pasen 40%.

Peurerne. Munumanbrelii TpeGyeMmblit ypoBeHb NPUOBUIBHOCTH JAHHBIX aKIMi cocTaBHT
K=30+1,2(40-30)=42%.

Otser. B oTH aKuuu MOXKHO BKNaAbIBaTh CPELCTBA B TOM cilyvyae, eciiM OHM obecreyaT YUCTYIO
npuObLIL He MeHee 42%.

3anaua 2. OmpenenuTh TEXHONOTMUECKYIO CTPYKTYPY KANHTATbHBIX BIOKEHHH H H3MEHELME
BHJIOBOH CTPYKTYPbl OCHOBHbIX MPOH3BOACTBEHHEIX (DOHIOB B KOHIE OTYETHOIO fepuoja, ecjii Ha
Ha4aJIo OTHETHOrO NEpUO/ia CTOMMOCTE OCHOBHEIX ()OHJZIOB IpeIPHUATHS cocTaBuia 600 MIH. py0., B T.4.
HEIIPOM3BOACTBEHHOTO HasHaueHus — 150 wmun. py6. Jlons aKTHBHON 4YacTH B  OCHOBHLIX
POM3BOJCTBEHHEIX (hoHAAX cocrasiuseT 59%.

B Teuenue oTyeTHOro nepuona GuLIO OCYILIECTBIECHO CTPOHUTEILCTBO HOBOIO I€Xa CO CMETHOM
cTouMocTbio 160 MiH. py6., B T.4. CTPOMTENLHO-MOHTAXKHbIC padotel — 50 MJH. py6.; MamMHBL K
o0opysoBaHUE, HX MOHTAX U Hajanka — S0 MIIH. py6.; npoune 3arpars — 20 MiH. py6.

Tema 8. ®opmupoBanue u ynpas/aenne HHBECTHIHOHHBIM noprdenem

Peruenne 3anau:

[Tpumep. [Moprdens nHBECTOPa COCTOMT H3 OGBIKHOBEHHBIX AKIIHIH KOMIIAHI A,b, B. Onpenenurs
OJKANACMYIO HEPE3 ro/l IOXOTHOCTH MOPTHENS, eCITH HMEIOTCS CIICAYIONTHE JaHHbIE:

Kommnanuu Konuuectso akiuii B Pemroynas nena akumn, | Osxuzaemas yepes rog
noprderne, wr py6 CTOMMOCTb aKIHit, pyo
A 150 300 320
b 300 150 180
| B 400 200 250

Pemenue. 1) onpeiestinm coBoKyIHYI0 HAYANLHYIO CTOMMOCTS HUHBECTULMOHHOIO MOPT(heEs:

Rp=150*300+300*150+400%*200=170000 pyo.;

2) onpeienM JIOMO KaKIAOro BUAA LEHHOI GyMard B cocTane mopTdens Ha HayalbHbI MOMEHT:

HA=150*300/170000=0,2647;

JBb=300%*150/170000=0,2647:

JB=400*200/170000=0,4706;

3) OIpeneuM 0XKHAAEMYIO JOXOAHOCT KAXIOM LeHHOI Oymaru:

RA=(320-300)/300*100=6,67%;

RB= (180-150)/150*100=20%;

RB= (250-200)/200%100=25%:

4) onpenieN M 03KUIAEMYIO JJOXOAHOCTE noprders:

Rox=0,2647%6,67%+0,2647*20%+0,4706*25%=18,8%.

Otser. Oxumaemas yepes roJ JOXOIHOCTD NOPT(REIIs ONPENENSETCsI KaK CyMMa MPOH3BeIeHH
AOIIH KQXI0ro BHIA LEHHOH Oymaru B cocraBe moprdens Ha HOXOMHOCTH 5TOMH LIEHHOH Oymaru u
cocrasmnset 18,8%.

5. OBPA3OBATEJIBHBIE TEXHOJIOT' U

B npenonapamun  jucumnmuasl  «MHBecTHIMHY UCIIOJIB3YIOTCS  pa3HOOOpasHble



00pasoBaTeNIbHBIE TEXHOJOMMM KaK TPajMUHOHHBIE, TaK M ¢ NPUMEHEHHEM AaKTHBHBIX U
MHTEPAKTHBHBIX METOJIOB OOyUYEHUSI.

AKTHBHBIE U MHTEPAKTHBHBIE METO/IbI 00y IeHHUS:

- MurepaktuBHas nexuus — tema 1, 2, 3, 4, 5, 6,7.8.

- Pabora B ManbIX rpynmax — tema 1-8.

- Jllenosast urpa — 4.

- Pemrenne 3agau— tema 1-8.

6. OLEHOYHBIE CPEACTBA JUISI TEKYIIEI'O KOHTPOJISI YCIIEBAEMOCTHM,
IMPOMEXYTOYHOMN ATTECTAIIMU [TO UTOT'AM OCBOEHMUS
AUCHUTIIMHBI U YYEBHO-METOJINYECKOE OBECIEYEHUE
CAMOCTOSITEJLHOM PABOTBI CTYAEHTOB
Texymmuii KoHTpOJIbL YeneBaemocTH
Peiirunr-kontpoan Nel
1. Ilpouecc cBeneHms BMecTe TeX, KTO NpearaeT ACHBIH (MMeronMX BpPEeMEHHO CBOOOIHBIE

CPeJICTBA), C TEMH, KTO NPEABABIISAET CIPOC (HCIBITBIBAIOLIIMH NOTPeOHOCTh B HUX) - 3TO:

a) (PMHAHCOBBIC HHCTHTYTHI;

0) MHBECTHIIMOHHBIH Mporece

B) (P)MHAHCOBBIE PHIHKH.
2. I'naBHBIMM y4aCTHHKAMH HHBECTHIIMOHHOIO TIPOLECCA SBSIOTCS:

a) rocyzapcTBo;

0) KOMIIaHuu;

B) YaCTHEIE JIHIIA;

I') BCE BBILIENIEPEUNCIEHHOE.
3. Ilpouecc momeen st ICHer B Te WM MHble (PHHAHCOBBIE HHCTPYMEHTEI C paCYETOM Ha YBEJINYEHUE
HX CTOUMOCTH H IOJIyYE€HHE ITOJIOKHUTEILHOM BEJIMYUHBI 10X0a — 9TO"

a) NIPOLIECC MHBECTHPOBAHMSI;

0) HHBECTHLIHOHHAS [EATEIbHOCTE,

B) BC€ BBILIEIIEPEUHCIIEHHOE.
4. 3aKOHYEHHbIH 0OBEKT HHBECTHIMOHHOM JESTENBHOCTH, peanusamnus oqHoH (OpMBl HHBECTHIUI —
3TO:

a) HHBECTULIMOHHBIH 1OPT(EIb;

0) HHBECTUIIMOHHBIN MTPOEKT;

B) HET IPaBUIILHOTO OTBETA.
5. VIHBECTHLMOHHBIN OTEHIUAN TPEJCTABISET COBOIL:

a) HOPMATHBHBIC YCJIOBHSI, CO3jafomiue (OH Ui HOPMaJIbHOTO  OCYILIECTBIIEHHS
MHBECTHLIHOHHON HesITeNLHOCTH;

0) KOJMYECTBEHHYIO XapaKTepHCTHKY, YUHTBIBAIOUIYIO OCHOBHBIE MaKpPOIKOHOMHUECKHE
YCIIOBHS Pa3BUTHS CTPAHBI, PErMOHA HJIH OTPACIIH;

B) LIEJIEHATIPABIIEHHO COPMHUPOBAHHYIO COBOKYITHOCTE 06BEKTOB peanbHOro U (pHHAHCOBOTO
HHBECTHPOBAHMS, IPEAHAZHAYCHHBIX /IS OCYLUECTBIIEHUS HHBECTUIIHOHHOMN JIeSITeTbHOCTH;

I) MAKPOSKOHOMHHYECKOE H3YHeHHE HHBECTHIIHOHHOTO PHIHKA.

6. 3akoHOMAaTENBHbIC YCIOBHS HHBECTHPOBAHHSI [PEJCTAaBIISIIOT CO0OI:

a) pasMep JAEHEKHBIX CPECTB, BBUIESEMBIX Ha IPOBEACHHE HHBECTHIHOHHOI MOJIUTHKH;

0) HOpMaTHBHBIE YCIIOBHS, CO3/AIOLIHE 3aKOHOAATEBHbIIT (oH, Ha KOTOPOM OCYLIECTBILIETCS
MHBECTHLIHOHHAS 1EATEJIbHOCTD,

B) MOPSAOK MCIIOB30BAHMUS OTAEIBHEIX (haKTOPOB NPOU3BOJICTBA, ABISIOLIMXCH COCTABHBLIMH
HacTAMM MHBECTHLMOHHOrO IIOTEHIIHANIA PErHOHA;

I') HAJIOTOBBIE JILIOTHI ¥ FOCYaPCTBEHHbIE rapaHTHH HHBECTHIMOHHBIX PUCKOB.

7. OcHOBHO# 1PaBOBOH (OPMOI 1Sl peann3anuy HHBECTHIMOHHO] JEATEJILHOCTH SIBIISIIOTCS;

a) JIOrOBOPHI;

0) cornamenus;



B) KOHTPAKTBI;

I') BCE BBILIE TIEPEUHCIIEHHOE.

6. 3ajayaMy MHBECTULHOHHON MOMHTHKH SIBJISIOTCS (HCKITIOYHTH HEBEPHBII OTBET):

a) BBIOOD U MOJUIEPIKKA B PA3BUTHH OTHEIBHBIX OTpaciieil 9KOHOMHKH;

0) onpenenenue cpokos peanusaium HHBECTHIIHOHHOM HESTEILHOCTH:

B) peau3allus IPOrPaMMBbI KOHBEPCHH BIIK;

I) IOIEPXKKA B PA3BHTHH MAJIOTO U cpennero OusHeca;

1) peaTM3aLus IpOrpaMMBI JKHIHIHOIO CTPOHTEJIBCTBA B CTPaHE.,

7. HayuHo-TexHu4ecKas oiMTHKa rocynapcTa BKIIIOYAEeT B cebs;

a) BEIOOp NMPHOPHTETHBIX HATIPABIIEHHUIT B Pa3BUTHH HAYKH U TEXHHKH;

0) B3aHMMOCBSI3b HAYKH W TEXHHKH C [IPOH3BOJICTBOM;

B) IOCTI)KCHHE 1IeJIeH I PEIIPHHUMATENECKOR e TeIbHOCTH;

r)aub.

8. IlpuopuTeTHbIMU HanpasieHUsIME B PAa3BHTHH HayKH M TEXHHUKH B HACTOSILEE BpeMms
ABJISAIOTCSA:

a) KOMIUIEKCHAs aBTOMATH3aLH s OPOU3BOJICTBA;

0) aMucCHs roCyapeTBEHHBIX HIEHHBIX Oymar;

B) HCIIOJIb30BAHHE KAMTUTAIBHEIX BIOYKEHHI 110 OTpacjisiM HapOJHOTO X03HCTRA.

9. Cosnanue GnaronpusTHbIX YCIIOBUH JUIsl pasBUTHSI HHBECTHLMOHHON IeATeIbHOCTH B P®d
BKJTIIOYaeT B celds:

a) BBIOOP [IPHOPUTETHBIX HalpPaBJICHUH B HCIIONB30BAHUU KATHTAIBHEIX BIIOXKEHHIA;

0) COBEPLICHCTBOBAHNE CHCTEMBL HAJI0r000JI0JKEH U,

B) COBEPLIECHCTBOBAHHE AMOPTH3AIMOHHOMN OJUTHKHU;

T) BCE BBILIENEPEYHCICHHOE,

10. MEBecTHLMONHbIIT JIOrOBOp — 3T0:

a) IOTOBOP y4acTHsi HHBECTOPA B (uHaHCHPOBaHMHU CTpoUTENBCTRA obbeKTa;

0) CIOKHBIIT 110 10pH AHYECKOH TIPUpOJie KOMIIEKCHEI J0r0BOP, KOTOPBIH pacrpesneiser posu
MHBECTOPA, 3aKa34MKa H I0JIb30BATEIs, ONPEAEISIET B3aHMOOTHOLICHMS] CyOBEKTOB MHBECTHLIMOHHOI!
ACATENIBHOCTH, YCTAHABIMBAET MpENENbl W KOMIIETCHIIUH, buxcupyer obsasarenscrsa CTOPOH 10
HCIIOJTHCHHUIO HHBECTULIHOHHO IPOrPAMMBIL;

B) JIOTOBOP J0JIEBOT0 CTPOMTENILCTBA;

I) BCE BBILIENIEPEYHCIICHHOE,

Pefirunr-kourpoan Ne2

1. 3aKoHYeHHBII OOBEKT HHBECTULIHOHHO ACATCIBLHOCTH, peann3aus OGHOH (GOpMBbI
HHBECTHLIHH — 3TO:

a) HHBECTULIMOHHbII noprdens;

0) HHBECTHIIHOHHBIIH TPOEKT.

2. BribepuTe npaBuisHoe OIpEeJIe/ICHHE HHBECTHLIMOHHOTO MPOEKTA:

a) cucrema TEXHHKO-TEXHOJIOTHYECKHUX, OPraHH3alMOHHBIX, pacYeTHO(DUHAHCOBLIX 1
[IPaBOBBIX MaTePHAJIOB;

0) NPOEKTHO-TEXHUUIECKAsI AOKYMEHTaLUs 110 00beMy HpeIpHHHIMATEbCKOMH JESATENLHOCTH;

B) IUIaH BIIOYKEHHS KAITHTANA B OOBCKTEI HNPEINPUHUMATEILCKON NESITENLHOCTH C [E/IbI0
NIOJTYYEHH s TPUOBLIH.

3. OcHoBHasI LeJib paspaGoTKH HHBECTHIHOHHOIO NIPOEKTAa 3aKJII0YAETCS;

a) B IOy 4EHHHU IPUGHLIN IPU BIOYKEHHH KATUTAIA B OOBEKT NpepUHIMATELCKOH
JEATENILHOCTH;

0) 060CHOBaHIH TEXHUYECKOIT BOIMOCHOCTH 1 OKOHOMHYECKOH LIeNeco0Opa3sHOCTH CO3IaHus
00BeKTa NpeANPHHUMATELCKOIT AESATEIIEHOCTH;

B) BBIOOpE ONTUMAIBEHOTO BapHaHTa BIIOJKCHUS KalluTaIa.

4. Peanu3auus MHBECTHIIMOHHOTO IPOEKTa BKJIIOYAET CIICAYIOUIHUE (assr:

a) peJIBAPHTENLHOE TEXHHKO-IKOHOMHYECKOE 000CHOBAHUE MPOEKTA, HHBECTHLIHOHHYIO H
OKCIUIyaTallHOHHYIO;



6) mpoBeneHHe HAYYHBIX HCCIICNOBAHNMH, HHBECTHIIHOHHYIO 1 SKCIIIyaTalMOHHYI0;

B) NIPEAMHBECTULMOHHYIO, HHBECTHIIHOHHYIO H 3KCIITyaTalHOHHYIO.

5. IlepBblii 3Tan ONeHKH HHBECTHLMOHHOIO TPOEKTa 3aK/TI0UaCTCs B!

a) oueHke 9G(HEeKTHBHOCTH POEKTA B 11EJIOM;

0) onerke 9 HeKTHBHOCTH MPOEKTA /ISl KAXKIIOTO U3 YUACTHHKOB,

B) oneHKe 3 (PEeKTUBHOCTH MPOEKTA C YHETOM CXEMBI (buHaHCHpOBaHUS;

r) OLlEHKE (PUHAHCOBOM PEann3yeMOCTH HHBECTHIIHOHHOTO NpOoeKTa.

6. Tokasaresnu obuiecTBeHHO 3 (heKTHBHOCTH YUYHTBIBAIOT:

a) 9 (HeKTHBHOCTB IPOEKTA VISt KAXKIIOrO 13 YYaCTHHKOB-aKIIHOHEPOB;

0) appexTuBHOCTL MPOEKTA C TOUKHU 3PEHHS OTHEIBHOI ICHEPHPYIOLIEH POEKT
OpraHu3alliH;

B) (hpuHAHCOBYIO 3 (PEKTHBHOCTD C y4ETOM peann3anum NpoeKTa Ha MPEANPUITHH PEIHOHA
HITH OTPAcTH;

I') 3aTpaThl U Pe3yJLTaThl, CB3AHHBIC C PEANTH3aALHCH [IPOEKTA, BBLIXOIILIHE 38 PaMKH MPSIMBIX
(DMHAHCOBBIX MHTEPECOB yYaCTHHKOB HHBECTHIHOHHOTO [IPOCKTa, HO OTPAXKAIOIIUE HHTEPECH] BCErO
HAPOJIHOTO X03s1HCTBA.

7. Iokasarenu Glo/KeTHOI 3 PeKTHBHOCTH OTpPaskaoT:

a) GunancoByio 3 peKTHBHOCTB TPOEKTA ¢ TOUYKH 3PEHHsI OTPACIIU C YYETOM BIIHUSHUS
pean3alnuyu NpoeKTa Ha (PYyHKUMOHUPOBAHHE OTPACITH B IIENIOM:;

0) BIMsIHUE PE3YNBTATOB OCYIIECTBICHUS IPOSKTA HA TOXOIBI 1 pacxo/ibl OIOIKETOB Beex
YPOBHEH;

B) (pMHAHCOBBIE NOC/E/CTBHS PEATH3ALMH TPOCKTA U €0 HETIOCPEJCTBEHHBIX YYaCTHHKOB,

I) COLIOCTAB/IEHHE JICHEIKHBIX IIPUTOKOB H OTTOKOB 6€3 yueTa cXeMbl (huHAHCHPOBaAHHMSL.

8. Ilokasarenu koMMepyeckoii 3 (YeKTUBHOCTH yIUTHIBAIOT:

a) IeHeXKHbIE IOTOKH OT ONEPALIHOHHON, HHBECTHIMOHHOH, (uHaHCOBOI AesiTeNBLHOCTH,
PEaTH3YIOUIEH MPOEKT OpraHu3aluu;

0) moceCTBUA pean3aluy IPOeKTa IS (henepalbHOro, PErHOHAILHOTO MITH MECTHOIO
Olo/KeTa;

B) TIOCJICACTBHS Peasu3al(iy IPOEKTAa 71 OTAEIBHOM, TEHEPUPYIOLIEH IPOEKT OpraHu3aluu
0e3 yyera cXxeMbl (QHHAHCHPOBAHUS;

I) 3aTPaThl U PE3yJIbTATh, CBA3aHHbIE C pealn3aliieit MPOEKTa, BLIXOJISIINE 38 PAMKH
()MHAHCOBBIX MHTEPECOB MPEANPHATHII-aKIIHOHEPOB.

9. HHCTBIH IMCKOHTHPOBAHHBIH IOXOJ — 9TO [OKA3ATEb:

a) HHTerpanbHoit 3 (heKTHBHOCTH:

0) UHTerpasbHO# J0XOMHOCTH,

B) MHTErpanbHOro adexra.

10. PenTabenbHOCTE HHBECTULIMIT — 3TO TIOKA3ATEND:

a) 3(PEeKTUBHOCTH MHBECTUIIHIH;

0) COBOKYIHOI'O pe3yjibTaTa;

B) HHTErpasbHOro 3(h(eKra.

Pelitunr-konrposuan Ne3

I. Pasnuua Mexny HOMHHATILHON CTOMMOCTBIO OGIHIaIlMH, BbIIIaYHBAEMO [IPH TIOralliCHHH,
1 [IEHOH MOKYIIKH HAa3LIBAETCSA:

a) KyIOH;

0) NUCKOHT;

B) IHBHJICH/L.

2. JluxBHIHOCTH LEHHOM 6ymMaru — 970"

a) oIpeze/ieHHe MAKCHMAIIbHO BO3MOYKHOTO Kypea LeHHO Oymarm;

0) 00s13aTeNbCTBO KYNHTH MITH NPOAATH KAKOMH-THOO0 AKTHB K YCTQHOBJIEHHOMY CPOKY B
OymyIem 110 OroBopeHHoI 1ekHe;

B) BO3MOKHOCTb MaKCUMAJIBHO OBICTPO 1 G€3 MOTEPh Peanu30BaTh 3HAYHTENBHOE KOINUECTRO
LCHHBIX OyMar | IOJIyYHTh 32 HUX JEHBIH.



3. B 3aBucumocCTH TekyIel HOPMBI 10X01d OT YPOBHS PHCKa OTIPENEIMTL TPHOPHTETHOCTE
BJIOKCHHH CPEJICTB JUIsl MHBECTOPA, CTPEMSILIErOCs MHHHMH3HPOBATEH PUCK:

a) FoCyIapCTBEHHbIE [EHHbIE GYMATH, 0BJTHIALHH KOM TaHWH, MPUBHIIETHPOBAHHbBIE AKIIMH,
OOBIKHOBEHHBIE AKITHH;

6) rocynapcreennsie eHusie Gymary, TIPUBHJICTHPOBAHHBIE AKLIMH, OOIMIalluH KOMIAHHIA,
OOBIKHOBEHHBIE aAKIIHH;

B) rOCYapCTBEHHbIE HEHHbIE GYMaru, 06THraiuu KOMMaHHH, OOBIKHOBEHHbIE AKIHH,
NPUBUIIETHPOBAHHEIE AKLIHH,

4. Beibpats Hanbosnee BbIroaHbIif BapHaHT pasmereHus 60 Teic. py6. cpokoM Ha 5 jert:

a) JICTIO3UTHBII CUET ¢ eXKErOHbIM HAYUCIeHHEeM 17% no cnoxHoii craske:;

0) 3aem nox 25% ro0BkIX 110 MPOCTOH cTaBKe;

B) ICTIO3UTHBI cueT mox 16% rooBbix CHKEKBAPTAJIbHBIM HAYHCIICHUEM CIIOMKHBIX
IPOLEHTOB,

5. Puckn miksuanoctu no OHEpaLHsIM Ha (POHIO0BOM PBIHKE — 3TO PHCKMU:

a) 6aHKpOTCTBA;

0) U3MEHEHHS CTOMMOCTH LEHHbIX Oymar;

B) YIYIICHHOH BBIFOJ[bI,

6. Uro BeICTYMAeT B KauecTe A0XO/a fpu orpeneneHnt QHEeKTHBHOCTH (UHAHCOBBIX
HHBECTULIHH?

a) NIOJTyYaeMBIi JOXOJ B BHE AMBHACHIOB HTH IPOLICHTHBIX IJIATEkKEil;

0) mosyuaeMslit 1OXON B BHE AMBHICHIOB MM POLEHTHBIX MIATEKEH U BO3BPAT CPEICTB,
HHBCCTHPOBAHHBIX HA MPHOOPeTEHNE (PHHAHCOBEIX HHCTPYMEHTOB;

B) PasHHIA MEX/LY PeaibHOM CTOMMOCTLIO OTAETBHBIX (PHHAHCOBBIX HHCTPYMEHTOB H
CYMMOH CPEICTB, HHBECTHPOBAHHLIX HA HX npuodperenue.

7. B ocHOBe coBpemenHoit NOPT(ebHOM TEOPHH JIeKHT KOHIe IS «hpexTuBHOrO
noptdesisy, KoTopas 3aKiouacTes B obecneveHuu:

a) HAUMEHBIIIETO PHCKA;

0) HauBkICIIEro JI0X0MA IPH 3aaHHOM YPOBHE pHCKa;

B) HAMMEHBIIETO PUCKA IIPH 3aaHHOM YPOBHE JIOXOJHOCTH;

r)ous.

8. Brmiouenue B moprdens PasiHUHBIX ((MHAHCOBBIX HHCTPYMEHTOB ¢ LE/Ibio TMOBBILICHHUS
AI0XOIHOCTH HJIH YMEHBILCHHS PHCKA — HTO:

a) ciyvaiinas AUBepCH(pHKaLUs;

0) uenexanpasnennas IUBepCHpUKaIns;

B) 1uBepcH]puKalus.

9. Beibop (unancossix HHCTPYMCHTOB, BKIIIOYAEMBIX B HOPT(ENb, BHE CBS3H C
[10CTABIEHHOH HHBECTHLIMOHHOI [ENBIO — 9TO"

a) cllyvaitHas JuBepcHpUKais:

0) ueneHanpasieHnas JUBEPCH(UKALIHS;

B) nBepcHUKAIHS.

10. Bei6op (punancospix HHCTPYMEHTOB, BKJIIOYAEMBIX B IOPT(EIb, /ISl 1OCTHIKCHHS
MOCTABJICHHOH HHBECTULIHOHHOM 1, pann KoTopoi (popmupyercst nopTdests, — 31o:

a) cnyuaiinas AUBEPCHBHKALIMS,

0) uenexanpasnennas AuBepcHpHKalms;

B) AMBEpCHpHKALLHS.

[Ipome:xyTounas arrecramms
Bonpocw! ais noaroroskn k IK3aAMeEHy
1. DxoHomuyeckas cymuocTs unBectnumit. Knacenurauns nusectuipmii,
2. UnBectupoBanue: CYWHOCTD, LIeJTH ¥ HAaPaBJICHHUS,
3. Tlousrme wu CONCPIKAHHE HHBECTHLUHOHHON JeSTCIbHOCTH. CyObeKkTel U 06beKTbI
HHBECTHIIHOHHOHN HESTEJILHOCTH,



4. OteuectBeHHbIE U 3apyGeKHBIE HCTOUHHK MH(DOPMAIHE O COBPEMEHHBIX TEHICHLIUSX
PA3BHTHS HHBECTHIIHOHHOM AEATENLHOCTH 1 ee [IPaBOBOTO peryiaupoBanus B PO

5. CXeMBI MOArOTOBKM aHANUTHYECKHX K (uHaHCOBEIX 0630pOB 1 OTUETOB B OGMACTH
HHBECTUIIHOHHON NesaTeNLHOCTH

6. Cucrema rocynapcTBeHHOro PCTYIHPOBAHMS WHBECTHLIMOHHON JeATCNBHOCTH M ee
HOpMaTHBHO-TIpaBoBas 0aza. DopMbI 1 METO b FOCYNAapCTBEHHOT'O PEryIMpOBaHHs HHBECTHUIHOHHOI
ACSTEILHOCTH, OCYIIECTBIISIEMOH B ()OpME KAHTANBHBIX BIIOSKCH M.

7. OTBETCTBEHHOCTH 3a HApylLUEHMe 3aKOHOZATE/IbCTBA B 0O0JACTH MHBECTHLHOHHOM
JEATeILHOCTH

8. 'ocynapcTBeHHas MHBECTHLMONHAS TOTUTHKA P®

9. lonsTye u 3TaNEl HHBECTULHOHHONO lipoekTposanus. Onpenesnenne u Kkiaccupuxanus
HHBCCTHLHOHHBIX NPOEKTOB. (Da3bl IKH3HEHHOrO LUK/ MHBECTHIMOHHOMO npoexTa

10. busnec-nnan uuBectHumONHOrO TIPOCKTA, €ro CoAepKaHue U PoJib

I 1.IlousiTie s pextuBrOCTH MHBECTHIIHOHHOTO 1poeKTa. Bumsl saddextisrocT

12. Ouenxa dunancooii cocrosrensHoCTH npoexra. CTaTHYeCKHe M JAHHAMMYECKHE
nokasaresnu S(QPpeKTHBHOCTH HHBECTHIIHI

13. Pucku MHBECTHLHOHHEIX TPOCKTOB. YH4er (haKkTOpOB HEOMmpeneNeHHOCTH | pucka npu
OLICHKE HHBECTHLIMOHHBIX MPOEKTOB

14. Metoaps! onenku HHBECTHLIMOHHBIX PHCKOB

I5. Meronuka nonpasku Ha puck crasku AMCKOHTHPOBAHUS, YUeT HHISILIH

16. Tlomsitne, cocras wu CTPYKTYpa HCTOUHHKOB (DMHAHCHPOBAHHS HHBECTHIIHOHHOI
JEATeIBHOCTH

17. Xapakrepucruka COOCTBEHHBIX, 3aeMHBIX H UPUBJICICHHBIX HCTOYHUKOB (PMHAHCHPOBAHMUSI
HHBECTHIMH KOMITaHHUH

18. Merons! punancuposanus UHBECTHLIHOHHBIX TPOEKTOB

19. dunancossie uHBeCTUUHH: CYILHOCTS, BHIIbLKJIACCU(HUKAIHS

20. OcHOBHBIE M IPOU3BOICTBEHHbIE (uHaHcOBbIE HHCTPYMEHTDI

21. Buzpl pUCKOB, CBA3aHHBIX ¢ MHBCCTHIIMAMH B LIGHHBIE Oymaruy

22. CymHoctb, uemu u 3anaum MOPT(ENbHBIX MHBECTHIWMI, [] Ipuniuner  Gopmuposanus
HHBECTHLHOHHOrO noprdens. Dtansl GopmupoBanms NOPT(EIst HHBECTUIHI

23, Tunbl MHBECTHUHOHHBIX noprdeneit.  Xapakrepuctuka noprgeneit.  Dakropul,
YUHTBIBAEMEIE TIPO (POPMHPOBAHMH HHBECTHIHOHHOLO noprderns

24. Jloxoa u puck 1o noprdemo. usepcuduraims u ONTHMU3ALMS MHBECTUIIMOHHOIO
noprpens. Mogenu Gpopmuposanus noprdens uHBeCTULIHI

25. Merons! popmupoBanus mopTQens UHBECTHIHI

Camocrositesnnan paGora CTY/ICHTOB

Camocrositenshas paGora CTYACHTOB MpPEAyCMATPHBACT H3YYEHHE M KOHCIIEKTHPOBaHHE
HAYYHOMN 1 y4eOHOM OCHOBHOMN M JONOTHUTENLHOI IHTEPATYPEI B COOTBETCTBUH € KPYTOM BOIPOCOB,
[ITAHUPYEMBIX TIPOrpaMMOi K OCBOEHHIO. OGmmpHbIi MaTepHasl il CaMOCTOSITEABHON paGoThI
COACPIAT TAKKEe MEPHOJHYCCKHE M3AHUS U CETERbIe Pecypehl (lepeyeHh MpUBE/ICH B Clieayiomem
pasjene paboueii nporpammsi). B xoze camocTosTensHoi paboTel pekomenyercst MPOAHAIU3HPOBATE
KOHCIIEKT = JICKUIMH M HCTOMHMKHM 110 TeMe, BBINHCATE B TCTpajb 0asoBbie  KaTeropH,
3aKOHCIICKTHPOBATE HEOGXOAMMYIO JIUTEpaTypy.

B nponecce usyuenns aucuumnmimm «MHBeCTHIMMY CTYNEHT OUHO-3204HOI] (hopmb1 06yUeHMSs
BBINOJIHSET pedhepaTuBHBILT 0630p Ha OxHY H3 11 PEII0JKEHHBIX TEM.

[Ipumepnvie metor pehepamos

I. Kpurepuu olenks nHBeCTHIIHOHEEIX MIPOCKTOB U MX NMPUMEHEHHE

2. OueHka HHBECTHIIHOHHDIX IIPOEKTOR

3. AHaJIN3 UHBECTHLHOHHBIX OPOEKTOB

4. VHBeCTHIIMOHNAS AesTeBHOCTD 1 HHBCCTHLHOHHAS NOJUTHKA B Poccun

5. Mobunusanms nusecTHIMORHbIX CPC/ICTB NYTEM SMHCCHH LEHHEBIX Gymar

6. AHaH3 S PEKTHBHOCTH KANHTATLHDIX BIIOJKEHU I



7. AHainus o peKTHBHOCTH HHBECTHIHOHHbIX IIPOCKTOB B yCIOBHAX UH(IIALNY U pucka

8. PopMHpOBaHKE HHBECTHIIMOHHONO NOpT(hENs 1 ONpeeNeHNE €ro J0X0HOCTH

9. JloXO MBI OAXO NMPH OLEHKE HHBECTHIHI B HEJIBHIKUMOCTh

10. MuBecTummuy B HEBHMXMMOCTE M HX OLEHKA

I'1. MeTozbI OLIeHKH HHBECTHIIUH B HeIBHIKHMOCTD

12. GunancupoBanue u KpeaUTOBAHHE HHBECTHIHOHHBIX [IPOEKTOB

13. KanutansHele BIOXKEHHS U KaUTATBHOE CTPOMTEJILCTBO

14. KonuentyanbHble M0/1X0/1bI KOMILIEKCHOTO aHAIH3A MHBECTHILHOHHOM JeSITeIbHOCTH

15. MeTonomnorns KOMIIEKCHOro aHANTH3a MHBECTHIHOHHO JEATELHOCTH

16. Oprauu3anus 5KOHOMHUYECKOrO aHANN3a HA CTAIHAX NPeABapUTENIbHOM IKCIEPTU3EI U
KOHTPOJIst 32 XOMOM peall3alliy J10JIr0OCPOYHBIX HHBECTHIHIT

17. uBecTHpOBaHKE S3KOHOMUYECKOT0 pocta

18. [ToBBILIEHHE HHBECTHIIHORHON AKTHBHOCTH NpeANpHHUMATENLCTRA

19. ®opmupoBanue HHBeCTHIHOHHOTO noprdens

20. [TyTu coBepiIeHCTBOBAHMS OLEHKH 3 (PEKTHBHOCTH HHBECTHLIHOHHBIX IIPOEKTORB

21. DKoHOMHUYECKAs CHCTEMA, YCIIOBHS ee PaBHOBECHS U PA3BHTHS

22. MiHoCcTpaHuble HHBECTHIUH

23. 3apyGexKHblil OIBIT YIIPABICHHS HEIBHKHMOCTHIO

24. Poccuifckuit ONBIT ynpaBieHus: HeABHKHMOCTBIO

25. OcHOBBI HHHOBALIMOHHOI AEATEILHOCTH

26. Mccnenopanne n puuancHpoBaHHEe HHHOBAMOHHON eSTeNbHOCTH

27. DaxTop pucKa B HHHOBALHOHHOI A€ATeIbHOCTH

28. Yuer nHusMM npy oneHke 3 PeKTHBHOCTH HHBECTHIIMOHHOTO rpoexTa

29. IlpakTHdecKue peKoMEeHIAIHH U KPUTEPHH OLICHKHU MoKasarenei s(hdhexTuBHOCTH

30. MicTounnky cpeicTs NpeAnpHsITHS i METOIBI ero (huHaHCHpOBaHUsI

Lenvio 3amanus sBnsercs cucremarmsamus wu 34KPEIUIEHHE TEOPETHUYECKUX 3HAHMII,

HOJIYHEHHBIX MMPH H3YyUYCHHH HAHUCIHITIIHHBI,

IIPHMEHEHHIO.

a TaiKe BBTpElﬁOTKa HABBIKOB M0 HX [IPaKTHYECKOMY

QOHI OUEHOUHBIX CPENCTB IS IPOBENEHHS aTTeCTallMK  YPOBHS C(OPMUPOBAHHOCTH
KOMIETEHUHH 00yHaronuxces o AUCIHMNIMHE 0GOPMISETCH OTAeEHEIM JOKYMEHTOM.

7. YYEBHO-METOJAUYECKOE U UHOOPMALUOHHOE OBECIEYEHUE
JUCILATLIAHBI

7.1. Knuroo6ecneyennocern

HaiimenoBanue JITEPATYpPbI: aBTOp,
HA3BaHWE, BUA H3aHus,
H31aTeNbCTBO

[on u3nanus

KHHUIOOBECTIEYEHHOCTD

Konuuecrno
IK3EMMSAPOB
M31aHHI B
6ubnuorexe
Bal'y B
COOTBETCTBHH C
POI'ocC BO

Hanuuue B anekrponnoii 6ubinorere
Bnal'y

2

3

OcHosHas nuteparypa*

Hlapn V.. Uusectiunn : yuebunk :
nep. ¢ awrn. / V.. llapn, T.JI.

http://znanium.com/catalog/product/10

Bysosckuit yueGuik : MHOPA-M,
[ 2018. — 413 c. ISBN 978-5-9558-

Anekcauaep, I.B. Baiinn. — M, : 2019 23723

MUH®PA-M, 2019. — XII, 1028 c. .

ISBN 978-5-16-002595-7

Jlyxacesny  HM.S.  Wusectiumn

yueGuuk / W51, JlykaceBuy, — M. : 2018 hnp:ffznanium.coma’cataIog/productx’%

8774




0129-2

Cepos  B.M.  HHBeCTHUHOHHBIT
ananus : yyebuuk / B.M. Cepos, E.A.
Boromonoga, H.A. Mouceenko i (o)}
obu.. pen. B.M. Ceposa. — M. :
MH®PA-M, 2019. — 248 ¢. ISBN
978-5-16-013104-7

2019

http://znanium.com/catalog/product/10
02750

Hononuutenshas autepatypa

Fapnos  AIl.  MusecTnunonnoe
npoexkTuposanue : y4ebd. mocobue /
A.IT. I'apros, O.B. KpacnoGaesa, —
M. : MHOPA-M, 2018. — 254 c.
ISBN 978-5-16-005709-5

2018

https://znanium.com/catalog/product/9
72675

MenbHiruyk M.B. [IpaBoBoe
PETYJHpOBaHHe HHOCTPAHHBIX
UHBECTHUHMH B 3KOHOMHKE Poccuu:
onwlT Kutas : moHorpadus / M.B.
MenbHuuyk, M.B. Hemuenxo, .M.
Pyukuua [n gp.]. — M. : UHOPA-M,
2019. — 138 c¢. ISBN 978-5-16-
014264-7

2019

http://znanium.com/catalog/product/97
2347

Honrononosa A.®. ®unancosasn
MATEeMAaTHKA B WHBECTHLHOHHOM
MPOCKTHPOBaHNH: yueGHoe nocobue /
A.®. lonrononosa, T.A. ynait, J1.B.
JlutBuH, - Crasponosis:
Cepsucuikona, 2014, -

2014

hrtp:z’/znanEum.com!catalog.php?booki
nfo=514978

[onos P.C, MuBecTuonHoe
npoekruposanue: YueGuux / [onos
P.C., banaun K.B., [Tepenepaes U.H.,
- 4-¢ u3n. - Mocksa :Jlawkos u K,
2018. - 368 c¢.: ISBN 978-5-394-
02372-9

2018

http://znanium.com/catalog/product/4 |
5324

7.2. llepnoanueckne n3aanus
1. 2Kypnan «Ilpsmble HHBECTHLIANY
2. Kypuan « MHHOBaUMK U HHBECTHLIAMY

3. XKypuan «Dunancel, geH
4. Kypnan «Musectnumu B

bI'd, HHBECTHLIHUY
Poccuuy»

5. JKypHan «DkoHoMuKa, yripaBieHue u HHBECTHLIMHY
p 3

7.3. UaTepuer-pecypesl

- MeskayHapoanas cucrema CofeHCTBIA MHBECTULIMSM - http://www.ipanet.net/
- Koncynbratusnas ciys6a no MHOCTpPaHHbIM HHBECTHLIHAM - http://www.fias.net
- Moct Dnekrponnoii Toprosau: TeHaepb U HHBECTHLITH - www.bimost.com

- DesepanbHOE rocy1apeTBEHHOE YUpekACHHE "HayuHo-texnuueckas 6ubnuorexa Munucrepcrsa

MPOMBILLNIEHHOCTH H 9HepreTuku Poccuiickoit Menepauun" - http://www.mbicenter

ru/ntb/index.shtm

- Kypuan Musectuunn u Unnosawmy - http:fftransfezneltech.ru/Innov_Wfinnov.lmnI

8. MATEPUAJIbHO-TEXHUYECKOE OBECIIEYEHUE JANCLHHUITIAHDbI

JUst peanusannn faHuoi AMCIHIUIMHB HMeoTCs crieru
3AHATHH  PAKTUYECKOTO THNA, TIPYMIIOBLIX K
KOHCYNIBTALMH, TEKYLIEro KOHTPONS M MPOMEKYTOUHOH aTTect

3aHATHI JIEKLIMOHHOIO THIIA,

CaMOCTOSTEIbHOH paboThI.

[Tpaktiyeckue paboTh mposoasTes B aymutopun 104-6.

AllbHBIC NTOMEIIEHHS JJ1s MPpOBEJIcHHS

alliu, a TakiKe

Hepeqeﬂh HCTIONB3YEMOI'O JIMLEH3HOHHOIO nporpaMmMHOro obecrneuen Ui

HHAUBHIAYAIIBHEBIX
[NOMEIUEHHs 115



Onepanuonnas cucrema cemelicrsa Microsoft Windows.
[Taxer oducHbIx mporpamm Microsoft Office.

Adobe Reader,

Koncynerant+.



Pabouyro nporpammy cocraBuil accucTenT kapenpsr DYUU Bapunosa A.J]. e’ = -
(PHO, noamucs) {

Penenzent A
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(Mecfo paGorsl, noskHocTs, ®UO, moanucs) A7, becpsvee€

Ilporpamma pacemoTpena u omobpeHa Ha 3acenanum Kadeapel «DKOHOMHKA M yhpaBieHHe
HHBECTHLHAMU U HHHOBALIMSIMUY

[Iporoxon Nel ot 3.09.2018 rona
3asenyrommii kadenpoii 1.5.1., mpodeccop O.A. Honuuen //7/:;.45“‘&/

— v

(OHO, noanmuce)

PaGouast mporpamma pacemoTpena u og06pena Ha 3acenaHum y4eOHO-METOIHYECKOH KOMHCCHH
Hanpassienus 38.03.01 «Dkonomukay
I[Tporoxon Nel ot 3.09.2018 roaa

[Ipencenarens kKoMuccuu m.3.4., npogeccop I.H. 3axapos - e

(OUO, noanuce)



JIMCT NEPEYTBEPXKJIEHUS
PABOYEMN ITIPOT'PAMMBI JTMCHITJIUHBI

PaGouas nporpammva ogoGpeHa Ha

y4eOHBIH To/I.

Ipotokon sacenanus kaperpsi Ne 4/ or 04.09.0L)  rom

3asenyronmit kadenpoit M

Pabogas nporpamma onobpena Ha 2,02/ /o 2 2 Y4eOHBIH TOI.

Ilporokon 3acenanust kabeapet No 7~ ot 307

3apenyromuit kadeapoi % . %/

PaGouas nporpamma onobpena na

R rojaa.

[Tpotoxon 3acenanus kahenpsr No

3asenyromuit xadeapoi

Pabouas nporpamma onobpena na

IMpoTokon 3acenanus kadempsr Ne

3asexyrommii kadeapoii

yueOHBIIH To1.

oT roja.
y4eOHBIH ro.

oT roja.
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