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1. IOEJIM OCBOEHH JUCITATIJIMHBI

Llenbio ocBoenus aumcuMmumebl «bupxu u Oup)keBas NeATENBHOCTLY SBISEICS OOECICUCHHE
GopmMEpoBaHMS (YyHIAMEHTANBHBIX OCHOB 3HaHWi B 00iacTd (DMHAHCOBEIX PHIHKOB M CHCTEMEI
IPAKTHYECKHX 3HAHHH H MPO(eccCHOHaTbHBIX HABBIKOB, KOTOPHIC HCOOXOMMMBI CTYjAeHTaM B Oymymeit
po(eccHoHaNbHOM JeSITEILHOCTH B 001acTH (PHHAHCOB 1 Hu3HEeca.

3aja9y OCBOGHHS AMCLUIUTHHEL «BUpIKd U GUpKeBas NEATENHLHOCTEY:

- U3YYEHHE CTPYKTYPhI COBPEMEHHOTO (PMHAHCOBOTO PHIHKA;

- AHAJIK3 3aKOHOLATEIbHOR 0askl, peryTupyromel GyHKIHOHIPOBaHHE (PHHAHCOBLIX PEIHKOB U JEATEILHOCTD
(hHHAHCOBBIX HHCTHTYTOR;

- BBUIBJICHHE 0COOCHHOCTEH BAFOTHOTO PEIHKA, ICHEKHOTO PHIHKA, PBIHKA KAIIUTAJIOB, PhIHKA [IEHHEIX GyMar;
- PAcCMOTPEHHE pa3HIHBIX (DUMHAHCOBEIX HHCTHTYTOB, BHJOB MpeUlaraéMbIX HMH YCIyr, CTHIIEH
YTpaBIeHus, cTpaTeruit 3QQeKTUBHOM ACATENBHOCTH HAa BHYTPEHHHX M MEKIYHAPOJHBIX (MHAHCOBBIX
DBIHKAX;

- OLICHKA BO3MOXKHOCTEH U IIpeiHasHauen s (PUHAHCOBLIX HHCTPYMEHTOB PhIHKA.

2. MECTO JUCHHUIIVIMHBI B CTPYKTYPE OIIOII BO

Juctummna «Bupyiu 1 GupikeBas ASATEINBHOCTEY) OTHOCHTCS K GIOKY JUCIHIIMH 1o BEIbopy OIIOII
GaxanaBpos 10 HanpasieHnro 38.03.01 «DxoroMHAKEY, 110 npopuIo «DUHAHCH H KPEIHTY.

JucuuniHa HaxXoAMTCS B JIOTHYECKOH M COAEPIKATENBHO-METOIMYECKON B3aMMOCBS3H ¢ JPYTHMH
gacTsimu  OIIOIL. B mpomecce wm3ydeHms Kypca y oO0ydaeMbIX (QOPMHUPYIOTCS Kak KOMIIETEHIIHH,
HalIPaBJICHHbIC HA LPUOOPETEHHE KYILTYPhl MBIIIIEHHS, CIOCOOHOCTH K 0GOGLICHHIO, SKOHOMHYECKOMY
aHaIM3Y M CHHTE3Y HHOPMAIMH, TaK W KOMIIETEHIIHH, OTPaXalolye H0TpeGHOCTH (HHAHCOBEIX PEIHKOB.

[IpepexBU3UTEl AMCOUILIMHEL «AHATH3 GUHAHCOBOH OTYeTHOCTHY, «DUHAHCHD, «HBECTHLIHUY.

3; IJIAHUPYEMBIE PE3YJIbTATBI OBYUYEHMSI 11O JUCIUATIIIMHE

[DranupyemMble pesynbrathl OGYYeHHS 10 TUCLMIUIAHE, COOTHECEHHEBIC C IUTAHHPYEMBIMH pe3yTbTaTaMu
oceoenus OITOTIT

Kox dopmupyembix VpoBeHb OCBOSHUS IInanupyemble pe3yibTaThl 00yYeHuUs 10 AUCLMILUTHHE
KOMIeTeHLIHH KOMIIETEHLIHHU XapaKTepu3yIOLHe 3Talbl (POPMHPOBAHMS KOMIIETEHIIMH
(nokaszaTenu OCBOSHUS KOMMETEHIHH)
I 2 &
IIK-2 HacTHYHBII 3HaTh:
CnocoGHoCcTh Ha OCHOBE - CHCTEMY 3KOHOMHHYECKHUX MPOLECCOR H ABJIEHUII,
THUIIOBBIX MCTO/MK K - OCHOBHBIC TEOPETHYECKHE H IKOHOMETPHYCCKME MOJIEIIN,
nelicTByroiei - MONOMKEHUS IPUMEHEHHS YKOHOMETPHUECKHUX MOJIETIeH;
HOPMATHBHO-TIPABOBOH - OCHOBHBIE HOPMATHBHO-ITPABORBIC J1OKYMEHTEI.
Da3kl paccuuTaTh YMmerhb:
3KOHOMHYECKUE H - ONEPATHBHO HAXOOHUTE HYIKHYIO HHDOPMALIHIO,
COITHAJILHO- - FPAMOTHO €€ UCNONB30BATE /1 MIOCTPOSHHSA SKOHOMETPHYECKHX
IKOHOMHUYECKHE Mojeneit;
[10Ka3aTeH, - HCIONB30BATh TEOPETHYECKHE M BKOHOMETPHUECKHE MOJASIH B
XapaKTepU3yIoLIHe NOBCEJHEBHON MPaKTHKE;
JIeATENBHOCTE - OpUHMMaTh  AASKBATHEIE peIeHMAs MpH  MOCTPOEHUH
XO03THCTBYIOLLINX 9KOHOMETPHYECKUX MOeIeH.
CyOBEKTOB. Bunagern:
= HaBLIKAMH  [TOCTPOCHHS CTAHAAPTHBIX SKOHOMETPHYECKHX
MOJIeei;
- METO/laMM  aHAlU3a M COAEPIHKATENBHO HHTEPNPETHPOBATHL
NOMYUCHHBIE Pe3y/bTATEL.
TIK-7 YHacTruHbiH 3HaTk:
CnocobHocTs, - OCHOBHBLIC [IOHSATHA, HCIOJNB3YEMBIE B OTEYECTRCHHOH H
HCTIONB3Y S 3apydesKHOM CTaTHCTHKE]
OTEYECTREHHbIE U - CTPYKTYpY COLMAIbHO-3KOHOMHYECKUX I0KA3aTeNeH;




3apyOeKHbIE HCTOYHUKH
uHGOpMALHH,
cobOpaTe HeoOX0aUMEIe

pOaHaIU3UPOBATh UX H
NOAIOTOBHTD

HMH(OPMALIMOHHbIN

H/WIK aHaTMTHYECKUH

JaHHbIe

ob30p

OTHET.

- TEHJCHLWHY U3MEHEHHH, POUCXOMLIKE B CUCTEME COLMANTBHO-
3IKOHOMHMUYECKHX M0Ka3aTe/sX.

VYmers:

- KOPPEKTHO TMPHMEHATH 3HAHMA O CTATUCTHKE KAK O CHCTEME
obobiaronieit pazmHuHbIe GOPMBT CONMANbHOM NPAKTHKM;

- GopMyaHpOBaTh H JIOTHUHO apryMeHTHPOBATH HCHUCICHHBIC
IIOKA3aTe/ 1M CTATUCTHUKH,

- CaMOCTOATE/bHO aHAJM3HPOBATE PA3HYHbIE CTATHCTHYECKHE
MOKA34TEIIH, BJMAIOLIKME HA COLMAIBHO-9KOHOMUYECKHE MPOLIECCH
pa3BuTHA 0011ECTRA;

- BBIABISTL TEH/ICHLMK CBA3AHHBIC C U3MEHEHUAMH COLHAIBHO-
IKOHOMHHECKHX NOKazaTeneH.

Bnanern:

- cHOCOOHOCTAMM HHTEPIPETHPOBATH JAHHBIE OTEYECTBEHHOW M
3apy0esKHOH CTATUCTUKHY;

- cnocobamy aHalM3a CTATUCTHUeCKOH 0o0paGoTKH coLHanbHO-
9KOHOMMHYECKHX NOKa3aTeIIeH.

KOMMYHHKATHBHBIX
3a/1a¥ COBPEMeHHBIe
TeXHUYECKUE CPelICTBA U
MH(OPMALMOHHBIE

CnocobHocTE
HCIIOJIB30BATE JUIs

TIK-10 YacTHYHBIH

peLieHus

TCXHOJIOTHHA,

3HATE:
- COCTaB OCHOBHBIX OKa3zaTenel OTeuecTBeHHOH U 3apy0ekHoM
CTATHCTHKH.

Ymetn:

- ¢opmynupopaTh  OCHOBHLIE  TEHJEHUHH  COLMAIBHO-
3KOHOMMYECKHX [10Ka3aTeseH.

Baapern:

- MetofamMd  0000mmeHus  aHanuza nocne  oOpaborku

CTATHCTHHYECKUX TTOKa3aTened M BO3MOMKHOCTRIO HX NPErogHeECTH
B BHJE OTYETA HJIH JOK/1an4a.

4, OBBEM U CTPYKTYPA JUCITUIIJIMHBI

TpynoeMKOCTh TUCIHUIUTHHEI COCTABILIET 4 3aYeTHBIE eAUHHUIIEL, 144 yaca.

Bupapl yueGHok
paboThl, BKIOYas
CaMOCTOATE/IbHYH
paboTy CTYyAEHTOB
- H TPYJ0EMKOCTb (B = DopMBI
= yacax) -aﬁf;bl TEKYLIero
!-Q-- 8 = cn }:IMEHEI-;HSM KoSpans
Ne | Hanmenosanue Tem w/uiu pasaenos/tem | 3 § = | 3 i I; YCIIEBaeMOCTH,
n/n IUCLMTUTHHDI 5| = = e (opma
&) E = o METODI0B
g & n | & o MPOMEKYTOTHON
) = v a, (B wacax / %)
m |2 8|28 aTTeCTalHH
S| 8| E|O (no cemecmpan)
= £ S
£l
a8 8
=8
1 Tema 1. Pomb wu dynkuuu | A | 122 | 1 1 13 1/50%
(MHAHCOBBIX PhIHKOB B 3KOHOMUKE.
2 Tema 2. Cymmsocts u comepixanme | A | 3-4 | 1 1 13 1/50%
(HMHAHCOBOTO PHIHKA.
3 Tema 3. MucTpymenTs! (unancosoro | A | 5-6 | 1 1 13 1/50% PeiiTunr-
PhIHKA. KoHTpoJib Nel
4 Tema 4. DuHAHCOBBIE IOCPEHKKH. A |78 |1 1 13 1/50%
5 Tema 5. Perynuposanue ¢punancopsix | A | 9- | | 1 13 1/50%
PBIHKOB 10
6 Tema 6. OcHoBHble TeHmeHuwd W | A | 11- | 1 1 13 1/50% Pedtunr-
0COOEHHOCTH PasBUTHA (PUHAHCOBBIX 12 KOHTpOnb Ne2
PBIHKOB Ha COBPEMEHHOM 3Talle.




¥ Tema 7. JleHeKHBIH PBIHOK. Al13-| 1 1 13 1/50%
14
8 Tema 8. PeIHOK ZOITOCPOUHOrO A|l5 | 1 1 13 1/50%
38EMHOr0 KalluTaa. 16
9 Tema 9. PeIHOK MHCTPYMEHTOR Alll-] 2 | 4 18 3/50% Peiirunr-
coberBeHHOCTH (AKI1HM). 18 KOHTpOITE Ne3
Beero za 1 cemectp: A 10 | 12 12 11/50% 3auer
2
Hanuuue B pucuunmune KIT/KP A - - - -
HMroro no gucuunnmxe A 10 | 12 12 11/50% 3auer
2

CGJJ.CPHE&HHC JIEKIIHOHHBIX 3AHSITHH 110 JIHCHHUIIIHHE

Tema 1. Posb 1 pyHKUHE (PHHAHCOBLIX PHIHKOB B YJKOHOMHKE.

OuHAHCOBEIH PEIHOK. DYHKIMH DHHAHCOBOTO phiHKA. J|eHEKHEIH PLIHOK. PHIHOK KamuTamta. PeHOK
NeHHBIX Oymar ((OHAOBBIA PEIHOK). PLIHOK NMPOM3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB. QUHAHCOBAS
cicreMa d (DHHAHCOBBIM PHIMOK. (DMHAHCOBBIC HHCTHTYTHI M DPBIHKH. THITBI (DHHAHCOBBIX CHCTEM
(ocHOBaHHEBIE Ha GaHKaX M OCHOBAHHLIEC HA PEIHKAX MEHHBIX Oymar). COoOTHONICHHE PhIHKA LIEHHLIX GyMar 1
0aHKOB B lepepactpe/ieNIeHHH JSHEKHbBIX pecypcoB. OCHOBHBIE MUPOBbIE TEHICHIIMH PA3BATHS (DMHAHCOBBIX
PBIHKOB. lIpoueHTHbIC CTaBKH U (axTOpsl MX ompenemstomike. MexanusM (QOPMUPOBAHMS MPOIEHTHOIMN
CTaBKHM Ha PBIHKE. BHJIBI NPONEHTHBIX CTaBOK. JIOXOAHOCTE M PHCK Ha ()HHAHCOBOM phIHKe. [Jokazarenu
JAOXOJHOCTH M PHUCKA H KX COOTHONIEHWE. BHIBI PHCKOB, CBSI3AHHLIX C IEHHBIMH OymMaramm.
Cucrematnuecknil (peIHOYHEIH) M HecHCTeMarTuyeckuil (cmenmdudaeckmit) puck noprdemss. TpeGyemas
JOXOJHOCTE 110 HHCTPYMEHTY.

Tema 2. CymmuocTs u cogep:xanue pUHAHCOBOI0 PHIHKA.

HousTre Qpunancoporo peraka. OCHOBHEIE KaTeropuu (JHHAHCORBIX PHIHKOB. POIIb (HHAHCOBOTO PEIHKA
B HALMOHAIPHOH oKkoHomuKe. Ilponecc d¢urarcupopanus. IlpsMble (UHaHCOBBIE CHEIKH. bajaHc
KPCIUTOPOB W 3aeMILIMKOB IPH NPAMBIX (DHHAHCOBEIX cpenxaX. He mnpsmble (QUHAHCOBBIE CIGIKH
(punamcupoBanue 9pes MOCPEIHHKOB). BalaHe KpeaHTOPOB, 3aeMIHKOB H (YHHAHCOBEIX HOCPEAHUKOB TTPH
He MPAMBIX (PHHAHCOBBIX CAeiKax. TUITONOTHA GHHAHCOBBIX PLIHKOB. PHIHOK 3a8MHOTO KAIHTANA H PEIHOK
HHCTPYMEHTOB coOCTBeHHOCTH (aKumif). OCHOBHBIE BHIBI MHCTPYMEHTOB 3aiiMa. OTJIMUMA BEKCens OT
OOMNHraumy B 3alafHON W POCCHUCKOH (DUHAHCOBOI [paKkTHKe, ¥ TeOpud. BpeMeHHO#H [IpH3HAK MM CPOK
KHU3HA WHCTpyMeHTA. JICHEXHEIA PBIHOK M PHIHOK Karmraga. IIOHSTHS (TEDMMHDI), MPHHSATBIC B AHITIO-
aMEPHKAHCKOH MPAKTHKE MO OTHOWICHWIO K [OJrOBBIM O653aTCNBCTBAM TOCYNAPCTBA H KOPIIOpALHI.
Kpeyutras crcrema i peIHOK LeHHBIX 6yMar. COOTHOLIGHHE U OTIHIHAS ORI THET «(pHHAHCOBBIH HHCTPYMEHT
¥ IieHHas Oymara». [lepBudnblii 1 BTOpUUHEIA pEIHKA. Bpoxep. [utep. Bupxkesoii u BHEOUPIKEBOH PBIHKH.
Bazosere u npousBomuble (MHaHCOBEIC phIHKH. OGmas CTPYKTYpa ()MHAHCOBBIX PBLIHKOB. YY4CTHHKH
(pEHAHCOBBIX PEINKOB. BHibl HHBECTOPOB. UHCTEIE HEBECTOPSL, apOMTpaskephl, CIEKYISHTBI, XEIKEPhL

Tema 3. UneTpyMeHTHI YPHHAHCOBOTO PHIHKA.

Onpenenenne Kareropuu «UHAHCOBBIA HHCTPYMEHT». OCHOBHBIC XapaKTEPUCTUKH (DHHAHCOBBIX
uHCTpyMenToB. Qopsapiubie H prioYepeHble KOHTPAKTEL POpBapIHAS TeHA — LeHA IOCTABKHA B Kay/IBIH
MOMCHT BPEMEHH, B KOTOPBIH 3aKiOYaeTCsi (hOpBapAHBIA KOHTPAKT, T.C. 3TO MIMEHSIOLIAsSCH BEIHUMHA.
XapaktepucTuku (opBap/a: HCMOMB3YeTCs HCKIIOYHTENHHO HAa BHECOUPIKEBOM DBIHKE; TIPE/Ioaraet
PEALHYIO TIOCTABKY B OyAyIeM, TakuMm 00pa3soM, NPeHMYLICCTBEHHO MCIOIBIYETCS Ay XEKUPOBaHHS
(CTpaxoBaHus) LIGHOBBIX PHCKOB B GY/YIIEM; OTCYTCTBHE KAKUX-THOO rapaHTHH UCIIONTHEHUS 0043aTeIbCTB
10 3aKMOYCHHOMY KOHTPAKTy — HECMOTPA HA BO3MOXKHO OTOBOPEHHBIE IMTpadHblE CAHKIHMHM B CIydae
HCHCTIONHCHHUS O/THOH M3 CTOPOH CBOMX 00A3aTeNHCTB, BRI'O/A OT HEHCIIONHEHHS JIakKe ¢ HX YUETOM MOSKET
OBITH CTONB Be/IMKa, YTO KOHTPATEHT B MOOOM CIIydae OTKAKETCS OT MOCTABKA. Crenndukanus dheroyepea.
Kareropun  QprodepcHbx KOHTpakToB. ONUMOHHBIC KOHTPAKTEL Kareropun CBOII-koHTpakToB:
IIPOLIEHTHEIH CBOM (interest rate swap), BamoTHBIH cBot (foreign exchange swap). Oneparnuu PEIIO.

Tema 4, @unancoBbIe MOCPETHHUKH.



Poms  ¢mmancoreix mocpenHukoB. Teopusi (HHAHCOBOrO TmoOcpeanMYecTsa. HecoruaaeHue
noTpedHoCTeR B TpeboBanuit aMUTeHTa H HHBecTOpa. TparcdopMaus aKTHBOB HHBECTOPOB (hHHAHCOBBIMH
IOCPCIHUKEMH II0 TPeM HalmpaBieHHsM: CPOKH, pa3Mephl, PHCKH. MUHUMM3AUHsA TpaH3aKIHOHHLIX
usnepkeK. [lorsTHe H CTPyKTypa TpaH3aKIHOHHBIX H3JEpikeK. PemeHde mpoGreMsl acHMMETpPUYHOCTH
undopmanun. PHCK JI0KHOrO waM  HeONArompuaTHOro BeGOpa. MOpP@IBHBIH DPHCK HIM  PHCK
HEeI00pOCOBECTHOTO NOBeAeHUs 3aeMiuka. [Ipobrema HemoOPOCOBECTHOrO MOBEAEHUS IO OTHOIICHHIO K
aKIHsIM — TIPOTHBOPEYHE MEXTy NpHHIMIanoM u areaToM. [Ipobiema Heo6pocoBeCTHOrO TOBEAEHMS TI0
OTHOIUCHHIO K JOJIroBbiM oOs3aTenscTBaM. COOTHOIGHHE COOCTBEHHOIO M 3aeMHOTO  KamUTana.
MOHHTOPHUHT M OrpaHUYHTEIbHbIC YCI0BHs. OCHOBHBIE KATETOPHH (PHHAHCOBBIX IIOCPEAHAKOB: IEIIO3UTHLIE
HHCTHTYTBI, KOHTPAaKTHBIC COeperarcibHble HHCTHTYTbl M MHBECTHIHOHHBIE mocpemuuku. CTpykTypa
JICTIO3HTHBIX HHCTHTYTOB: KOMMepYeckne Danku, cOeperare/ibHble HHCTHTYTEL, KpeAUuTHLIE coro3bl, Ocobas
poJib GaHKOB U OAHKOBCKHMX XOJIMHIOB B HAaHOHAIBHOM sKOHOMEKe. MHBECTHIHOHHBIE (OH/IEL.

Tema 5. PerynmupoBanue (PUHAHCOBBLIX PHIHKOB.

OcHOBHBIC LI€]IH PEryJIMPOBAHHS: CO3JaHNe YCTOBUH /I CTAOUIIBHOTO pa3 BUTHSL PHIHKOB, 3aIIHTA IIPaB
WHBECTOPA, TPEAOTBPAILECHUE CHCTEMHLIX KpU3ucoB. MHBIE nenH perynmmpoBaHHs. AHIIIO-aMEPUKAHCKOE,
KOHTHHEHTA/IbHOS W WHBIE TPYNMEI IIpaBa M WX Bo3uekcrsue Ha GOPMUPOBAHUE CHCTEMBI PETyTHPOBAHHS
(prraHCOBBIX PEIHKOB. ['OCYylapcTBEHHOE pETyITHpOBAaHHE W CaMOPEryJIMpOBaHUE pPBIHKOB. CTpyKTypa
FOCYAAPCTBEHHBIX OPraHOB W HHCTHUTYTOB, OCYIIECTBJUIOIIMX PETYJHPOBAHHE (UHAHCOBBIX DBIHKOB B
pasHbIx crpaHax. Camo perymupyemble opraHmsarmu. KoMieHCauMoOHHble M HHBIE (QOHILI B KauecTse
HHCTPYMEHTA 3aIIUTEI TpaB HHBeCTOpa. llponenypa paccMoTpeHH s CIIOpPOB TIO oTepanusM Ha GUHAHCOBBIX
PBEIHKaX, TpeTeHcKue cynpl. MucTpymentsr um metomsl peryiupoBanus. JIHIEH3MpOBAHUE MESITENHHOCTH,
AOMYCK Ha PBIHOK, PETYIHPOBAHHUE NOCTATOYHOCTH COOCTBEHHOTO KarmuTana GuHaHcoBEIX QUpPM, TpeGOBAHHS
O pacKpeITHd HHQOPMALMK M JpyTHe HHCTpyMeHThL. OTBETCTBEHHOCTh HCIOJL3OBAHHE HHCAMmepCKoi
uabOpManum.

Tema 6. OcHoBHBIE TeNACHIMT B 0COOEHHOCTH PA3BHTHSL PUHAHCOBBIX PLIHKOB HA COBPEMEHHOM
JTaIe.

TRICK + xenanue npubeing = GHHAHCOBON HHHOBaNMH. | [0oHsITHE (QHHAHCOBOM HHHOBALHH. [Tpuumsb
OBICTPOrO POCTa PEIHKA YHHAHCORBIX HHHOBALMH B [OCIIEHUE TOBI. DHHANCOREIM HEKHHIPUHT. OCHOBHBIE
mATh (PaKTopos M3MeHCHMH (MHAHCOBBIX PhHIHKOB 3a mociemuue 20 ner. CoBpeMEHHBIE TEHICHIMH B
Pa3sBUTHM (DHHAHCOBBIX PBIHKOB. ['mofanuszalius, MATEPHATIMOHANM3AIMS W KOHCOJIMIALHAL. PackpriTne
TPaHUL, HAMOHAIBHLIX (DPHHAHCOBBIX PBIHKOB. PoCT priHKa MexAYHAPOAHBIX obmurarmii. CokpalgeHue
KOTMIeCcTBa (DHHAHCOBLIX IOCPENHUKOB M YBENIMYCHHE CYMMBI AKTHBOB, IPHXOAIIHXCS Ha OJHOTO
(uaancoBoro nocpemnuka. PocT cimsHEil W HOMTOMEHUE (HHANCOBBIX HMHCTHTYTOB. I'eorpaduueckas
OKCTIAHCHS (DHHAHCOBBIX HOCPEIHHKOB.

Tema 7. JeHesRHBIH PHIHOK.

Ionstre w hyHKIEK JeHEKHOIO PhIHKA, OTIIMYHE AeHEKHOTO PhIHKA OT PHIHKA KATTHTATA. [Tpuguae:
BO3SHHKHOBCHHS JEHEIKHOTO PHIHKA. OCHOBHBIE YEPTHl COBPEMEHHOTO JEHEKHOrO PhiHKA. OTIHUHTENLHEIE
“lePTLI POCCHHICKOTO ICHEXKHOTO pbiKa. OCHOBHEIE YYACTHHKM 3alaAHOIO H POCCHHCKOTO JIEHEIKHOTO PLIHKA.
BHIBI MHCTPYMEHTOB JIEHEKHOTO phbiHKA. KparkoCcpouHBle TOCYJAPCTBCHHBIC —LEHHbIE Oymaru.
Cpasnurensnpli ananus kasHadelickux Bexceneit CIIA u poccuifickux rOCYIapCTBEHHBIX KPATKOCPOUHEIX
OcckynonHblX obssarenscte (I'KO). MexauusM mNepBHYHOrO u BrOpr4HOro pasmemenus ['KO.
KoHKkyperTHBIE H HEKOHKYPEHTHBIE 3asBKH. KoMMepueckue Oymaru. Kommepueckue Oymard npsaMoro
pasMeLIenua H KoMmepueckue Oymary aunepoB. OCHOBHBIE [PEUMYIIECTBA W HEIOCTATKA HHBCCTHIMI B
Kommepacckue Oymard. Cornarmenne o npofake HeHHLIX 6YMar ¢ 06paTHBIM BEIKYIIOM — oneparmnu PETIO.
Kparkocpounbie MexGaHKOBCKAE KPeMMTHL. EBPOOIAPOBBIC HEHO3UTEHL OmnpeneneHue HOXOQHOCTH
AMCKOHTHBIX IEHHBIX Oymar. KoTHPOBKM KPaTKOCPOUYHBIX (DHHAHCOBBIX HHCTPYMEHTOB.

Tema 8. PoIHOK 10JT0CPOYHOIO 326MHOT0 KATHTAJIA,

PBIHOK 3a6MHOr0 KamuTana. Y4acTHUKH PBIHKA Aoarocpounoro xanuraia. Kinaccudukams ocHOBHBIX
BUJIOB (DMHAHCOBBIX HHCTPYMEHTOB PBIHKA JOATOCPOYHOIO KAIMATAIIA. Cymnocets 1 @yHmaMeHTaIbHbIE
cBorcTBa obnuranuif. [IpemMymiecTBa U HENOCTATKH BEIITYCKa oOJMraumi s oMuTenTta. HoMwHanbHas
CTOMMOCTB H Kypc o0urauuu. ITpenvyinectsa obmuranuii Ui MEBeCTOpa. BHIE! 06 Hralmii B COOTBETCTRHE



C POCCHHCKHM 3aKOHOJATENBCTBOM, PefiTuHr oOnuranuii — GannpHas onenka oOMHTanmi B COOTBETCTBHH C
MHBECTHIHOHHBIMU Ka4yecTBaMH. ['0CyJapCTBEHHBIC CPEIHECPOYHbIE H OJFOCPOYHEIE TIEHHBIE GyMar.
CpaBHHTENBHEIH aHaTH3 JIONTOCPOYHEIX rocyaapcTBeHHbix obnuranuii CLIA u Poccuu. OCHOBHBIE BHIBI
POCCHHCKHX TIOCYJapCTBEHHBLIX LEHHBIX Oymar. MyHununanibHble JOMTOCPOYHBIC OOIHranuu. Buisl
MYHHIHTIANBHBIX OOnMranyii: saliMel 00LIEro HOKPBITHS K HeineBble obnuranuu. OcoOeHHOCTH BRITYCKa U
pasMCIIeHds] MYHHUMIAILHEIX JOJNTOCPOYHBIX oOnurarui. Poccuiickie KOpHOpaTUBHBIE OOIMIaLlKH.
BryTpennuit u MexyHapoHblil peiHKH 0bmmranuii. MHoCTpannbie o6nuraius 1 eBpoobauranuy. IIpranss:
BO3HMKHOBEHMS W PA3BHTHS PBIHKA €BPO0OIHTanmii.

Tema 9. Pe1HOK HHCTPYMEHTOB cOOCTBEHHOCTH (aKIuH).

CymHOCTs HHCTPYMEHTOB cOOCTBeHHOCTH. OCHOBHBIE BUIBI HHCTPYMEHTOB COOCTBEHHOCTH: AKIIHH,
ACIO3HTAPHBIC PACIIMCKH, BAppanThl. DyHaMeHTaTRHBIC CBOMCTBA aKuui. HOMHHAIEHAS CTOUMOCTD aKI(i
M peIHOYHAS [eHa. [IpuBneKaTebHOCTD BBINYCKA aKIUH Ui OMHTEHTA. [IpuBICKaTeNbHOCTh aKUMil s
unpsecropa. ®opmuposanue cobersenHoro kanurana. OObABICHHBIA KarmuTan. BemmymenHsie axkiwan. He
BBIIYIICHHBIC 2KIHUA. BBINYIIEHHbIE ¥ pa3MeIenHble aKIMH. AKIMH, BBIKYIUIEHHLIE CaMUM OOIECTBOM.
OObIkHOBeHHBIE aKuuy. [IpuBiekaTebHoCTh NOKYIIKH OOBIKHOBEHHBIX AKIAM [UTA HHBeCcTOpa. IIpaBo romoca.
VYcraBuas U KyMyISTHBHAS CHCTEMSBI TON0OCOBaHus. [[paBo Ha He (PUKCUPOBAHHEIE AHBHACHIBL lokasaTens
OpHOBLIM Ha OfHY OOBIKHOBEHHYIO aKiuio. CriocoObl BbIUIATEl AMBHICH10B. CTOMMOCTE OOBLIKHOBEHHEIX
akiui. bamancoBas CTOMMOCTh, JNMKBUAALUMOHHAS CTOMMOCTL, PLIHOYHAS CTOHMMOCTH, WHBECTHIIMOHHAS
croumocTe. Tekyias JOXOJHOCTH IO OOBIKHOBEHHBIM akiiusM. [Ipueunerupopanible axkiuu. OCHOBHEIE
UEPTHI IPHBHICTAPOBaHHBIX akuuid. [[paBo Ha QpukcupoBaHubIf AUBHACH. [IpaBo Ha KMYIIECTBO KOMIAHHK
Ipd e¢ JMKBHIALMK II0CI€ YAOBJIETBOPEHHS BceX TpeOoBaHUH KPeaUTOpPOB IO OOBLIKHOBEHHOHW AaKITHH.
OrcyTcTBHE TIpaRa rojoca.

Conep:«RaHHe MPAKTHYECKHX 3AHSITHII 110 JUCLUMILIHHE

Tema 1. Porb 1 pyHKIINM PUAAHCOBBIX PHIHKOB B 3KOHOMHKE.
[Ipakruyeckoe 3ansatue No 1. OyHxuuu GHHAHCOBOIO PhIHKA.
[Tpaktudeckoe sanarue Ne 2. JJoXOIHOCT H PHCK Ha MHAHCOBOM DPBIHKE.

Tema 2. CymunocTs u conep:kanne (HHAHCOBOIO PhIHKA.
[IpakTaueckoe 3auaTre Ne 3. Posp (GUHAHCOBOrO PEIHKA B HAIIMOHAIBHON SKOHOMHEKE.
Ipaxtuucckoe sanaTre Ne 4. [TepBHYHBIA B BTOPUYHBIH PHIHKH.

Tema 3. MacTpymMenTH (HHAHCOBOTO PHIHKA.
IIpaktryeckoe 3ausarae Ne 5. OcHOBHBIE (HMHAHCOBEIC HECTPYMEHTEL
IIpakTiyeckoe 3amsTie No 6. XepkupoBanue.

Tema 4. ®uHAHCOBbIE MOCPEAHHKH.
Ipaxruaeckoe saustue Ne 7. Teopus (puHAHCOBOro IOCPETHHYSCTBA.
[IpaxTrdeckoe 3arsrre Ne 8. CTpyKTypHEIE J€MO3HTEL.

Tema 5. PerympoBanue pHHAHCOBBIX PBIHKOB.
Ipaktrdeckoe 3anstie Ne 9. CHCTEMBI perymHpOBAHHS (PHHAHCOBBIX PHIHKOB.
Hpaxraaeckoe sauarne Ne 10. JIunensuposatue AesTeNbHOCTH Ha HHHAHCOBBIX PBIHKaX.

Tema 6. OcHOBHBIE TEHICHUMH U 0CODEHHOCTH PA3BHTHS (PHHAHCOBBIX PLIHKOB HA COBPEMEHHOM
JTane.

Ipakruyeckoe sanarue No 11. OUHAHCOBBIA HHIKHHHPHHT.
IMpakTuveckoe sanstue No 12, Cuenku M&A.

Tema 7. JleHeRHbBIH pHIHOK.
ITpakTuyeckoe 3ausTue Ne 13. Jenexuniit pEIHOK H PHIHOK KAIIUTANA.
[TpakTugeckoe 3aratue Ne 14. Kommepueckne 6ymarn.



Tema 8. PhIHOK 70/ITOCPOMHOr0 32€MHOI0 KAIIMTAJIA.
[IpaxTuueckoe 3anarue Ne 15. CpaBHHTENBHBIN aHATH3 JOATOCPOUHEIX OOTHATAITHIA.
ITpakTuueckoe 3anarue Ne 16. PeiHok eBpooOnurauui.
Tema 9. PbIHOK HHCTPYMEHTOB COOCTBEHHOCTH (AKLIMH).
[Tpaxtudeckoe 3anarue Ne 17. @yHnaMeHTanbHble CBOWCTBA aKIHA.
[TpaxkTaueckoe 3anarue Ne 18. JloXOQHOCTD 110 aKIHAM.
Conepixanue mpaKTHIECKUX/Tad0paTOPHBIX 3aHATHH.

5. OBPA30OBATEJIBHBIE TEXHOJOT A

B upenogapanuy JUCHUNITHHL] «BUPKH H OHpKeBas NeSTETBHOCTEY) HCIONb3YIOTCS Pa3HOOOpasHEIE
00pa3oBaTesbHBIC TEXHOMOTMM KaK TPaJUIHOHHBIC, TaK M C IPUMCHEHHEM aKTHBHBIX M WHTEPAKTHBHBIX
METOJIOB 00YUeHHS.

AKTHBHBIE 1 HHTEPAKTUBHBIE METOJIBI 00 yIeHMS:

—  Humepaxmuenaa nexyus (mema Ne 2,4,7,9);

— Ipynnosas duckyccus (memaNe 1,2,3,4,5,6,7,8,9),

—  Ponesere uzpvt (mema Ne 1,4,7);

- TIpenune (mema Ne 3,4);

—  Ananuz cumyayuti (mema Ne 9);

— Ilpumenenue umumayuorusix Mooeneii (mema Ne 4, 7);

— Paszbop konkpemnuix cumyayuii (mema Ne 1,2,3,4,5,6,7,8,9).

6. OIEHOYHBIE CPEJCTBA NJISI TEKYVIIIEIO KOHTPOJISA YCIIEBAEMOCTM,
IMPOMEKYTOYHOM ATTECTALIUU 110 HTOI'AM OCBOEHUS JUCIUATIIMHBI 1 YUEBHO-
METOJUYECKOE OBECIIEYEHUE CAMOCTOSTEJLHONU PABOThHI CTYJIEHTOB

Texyuuii KOHTPOIHL
3ajanus K peliTHHI-KOHTPO.II0

PefiTuar-xourposs Ne 1
Kontpoibras pabora ma Temy «OneHka KaluTaIM3aHE POCCHACKOTO PHINKA AKIMH M IEpCHEKTHBEI e
pocTay.

Pelitunr-konrposas Ne 2
Konrponshas pabora Ha Temy «KpymHeifiue peHTHHIOBEIC areHTCTBA MHPA H WX METOIMKA BBICTABICHUS
pedTHHra OOMUTraLUil 1 3aCMILHKOB).

Peiirunr-xoatpoas Ne 3
KonTpornenas pabora va TeMy «DYHKINH 1 OPTaHU3AIMOHHAS CTPYKTYDa HHBECTHIHOHHOrO Hankay.

CamocroaTenbHas padora CTYIEHTOB
TembrI 3cce

Poub QrHaHCOBOrO phIKa B HAKOTIICHUH Kanutaia 1 (UHAHCUPOBAHMH TPOM3BOAICTEA B Poccuu.
JlonrocpouHsle KB MEPOBOM SKOHOMHKH H HX BO3JEICTRAE HA (p1HAHCOBBIIA PEIHOK.
KauectBeHHas ¥ KONMHYECTREHHAS XAPAKICPHCIHKA COCTOSHMS PBINKA IGHHBIX Gymar B POCCHICKOi
Deepantuu.
Kirouepple mpobnemMbr pasBiTHA phIHKA LeHHLIX GyMar B Poccn.
Poccniickuii ppHOK KOPIOPATHBHEIX OOIHTALHA: COCTOSHEE, IPOOTEMBI, TIEPCIEKTHEE] PA3BHTHL.
Hctopus, KomiuecTBeHHbIE HapaMeTpEl M KaYeCTREHHAS XapaKTCPHCTHKA rocyaapcTBeHHoro gonra PO,
KomriecTBeHHas ¥ KaveCTBEHHas XapAKTCPUCTHKA COCTOAHMS PBIHKA IPOH3BOAHBIX (uHaHCOBRIX
MHCTPYMEHTOB B PoccHu B HACTOAIEE BpeMs
8. Kiouesble Npo0NeMBI pa3BHTHS PhIHKA IPOM3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB B Poccuu
9.  MncrpymenTs! u TexHOMOrHy pemka FORTS.
10.  MHCTpYMEHTEI B TEXHONOTHE CPOMHOIO phliika Mockosekoit Bup.
1. MHTepHer-yciyru Ha phlHKE IEHHBIX OyMAr: MexTyHAPOIHBIA i POCCHHCKIH OIBIT
12. Cvemannas MOJE/b PhIHKa LIEHHBIX OyMar: TUTIOCKI H MEHYCEL, IIPOGIIEMb!L H TeHASHIHH Pa3BUTHSL.
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Cucrema dTTECTallHK TIEpCOHAIa TIPO(iJGCCHOHElJII:HbD( YHAaCTHHKOB DPBIHKA IIEHHBIX 6}/M.‘:'!I‘ . MHpPOBaA H

Brytbr koH(IIMKTOB HHTEPECOB B OPOKEPCKO-/IMIIEPCKO KOMITAHMY M METOIBI MX PEry/IHPOBAHHSL.
IIpomexxyTounas aTTecTanus
CnHcok BOIIPOCOB K 3a4eTy

MucTHTYIMOHANIBHBIC HHBECTOPHI M MX POJIb Ha (DHHAHCOBBIX PHIHKAX.

[‘ocynapeTBeHHbIe CPeMHECPOUHBIC U IONTOCPOYHEIE IIEHHEIE OyMarH.

13.
POCCHMCKAs IIPAKTHKA.
14.
1.  Ilomstus GHHAHCOBLIX PHIHKOB.
2. Tunonorus $UHAHCOBEIX PEIHKOB.
3.  Crpykrypa u KnaccH(QHUKaIs (HHAHCOBBIX PHIHKOB.
4. YvuyacrHuKY ()MHAHCOBBIX PEIHKOB.
5. Hrdpactpyxrypa (HHAHCOBRIX PHIHKOE.
6.  XapakrepucTHKa pPhIHKA AKITHIA.
7.  BamoTHBIA PBIHOK.
8.  Copmepikanuie ¥ BH/BI HHIEKCOB.
9. XapakrepucTuka (PHHAHCOBEIX MTOCPETHUKOB.
10.  OcoberHOCTH peryIMpoBaHKs (PHHAHCOBBIX PHIHKOR.
11.
12.  HHcTpyMEHTH (DHHAHCOBBIX PHIHKOB.
13.  QDopsapnbie U (HBIOUEPCHBIE KOHTPAKTEL
14.  Xapaxtepuctaxn Gopeapia.
15.  Cremuduxanus drrouepca. Kareropun (proYepeHEIX KOHTPAKTOB.
16. Croeruduxanms onioHa,
17.  OcHOBHBIE KaTeropuu (PHHAHCOBBIX TIOCPEIHMUKOR.
18.  VmBecTHIHOHHBIE (QOHIBL
19.  CoBpeMeHHbIE TEHASHIIUH B PA3BHTHN (MHAHCOBLIX PEIHKOB.
20.  Buer HHCTPYMEHTOB ACHEKHOTO PLIHKA.
21. baHKOBCKHE JETO3UTHEIE CepTH(HKATEL
22. PhIHOK 3aeMHOTO KAITUTAIIA.
23.
24,  OrmeHKa CTOMMOCTH M JOXOJHOCTH ODTHTAITHIA.
25.  OcHOBHBIE BHIbI HHCTPYMCHTOB COOCTBEHHOCTH.

DOHI ONEHOYHBIX CPEJACTB JUlsl POBEACHHS aTTECTAIlMH YPOBHS CH)OPMHPOBAHHOCTH KOMIIETEHITHE

obyJaronmxcs 110 AUCLUILTHHE ohopMIISeTCs OTHCIBHBIM JOKYMEHTOM.

7. YYEBHO-METOJIUYECKOE 1 TH®OPMAIIMOHHOE OBECIHEYEHUE
JUCIHTATIJINHBI

7.1. Kuuroodecrme4eHHOCTL

HaumMmenoBsaHue sutepatypsl: aBTop,

Ton u3manus KHHUI'OOBECIIEYHEHHOCTB

HasBaHWE, BHU]L U3IAHHSA,

KomnuecTBo 3K3eMIISpoB
H3IATEILCTBO P

H3panunit B Gubnuoreke Bal'y g
coorseTcTBUH ¢ PI'OC BO

Hamiaue B anekTpoHHOI
bubnuotexke Bal'Y

1 2 3 4
OcHoBHas nuTEepaTypa®
1. ®HHAHCOBLIC PBIHKH: 2010 - 2BC «KOHCVJIBTATHT
npodeccHOHAIbHAN OEATEIBHOCTD HA CTYIAEHTA»
PBIHKE LHeHHBIX Oymar: YyeOHoe Crypendeckas  3/ICKTPOHHAS
nocobue / 5.B. CpeGnuk, T.B. OHOnIHoTEKA.
Bunkoga. - M.: HUL] HHDOPA-M, Pexnm nocTymna:

2016. - 366 c. ISBN 978-5-16-
005029-4,

http://studentlibrary.com/bookr
ead2.php?book=395330.

2. OHHAHCOBLIH prIHOK: PhIHOK - 3BC «KOHCYJILTATHT
ueHHbIX Oymar: Yuedroe nocobue / CTYJIEHTA»

H.B. Kupeanos, C.H. Yacorunkos. - CryneHueckas  2JeKTpoHHad
M.: HHUL] UHDPA-M, 2016. - 281 c.: onbanoreka.

60x90 1/16. - (Beiciice obpasopanue:




Bakanaspuar). (obnowxka) ISBN 978-
5-16-010427-0.

Pexum JocTyna:
http://studentlibrary.com/bookr
ead2.php?book=488348.

3. Moznenu GpHHAHCOBOIO PEIHKA H 2016 -
MPOrHO3UPOBAHKE B (JHHAHCOBO
cpepe: Yuebnoe nocobue / A.H.
Hosuxog. - M.: HULT UHOPA-M,
2016.-256 c.: 60x88 1/16. -
(Brrcmiee obpazopaHue;
Maructparypa). (o6n0xka) ISBN
978-5-16-005370-7.

39BC «KOHCVJIBTATHT
CTYJEHTA»

CryneHyeckad  3NIEKTPOHHAA
fubnuoTeka.

Peskum JlOCTyna;
http://studentlibrary.com/bookr
ead2.php?book=363854.

JlonmonuutensHas Juieparypa

1. Kasues, I'. @. QuHaHCOBLIE 2017 -
PHIHKH M HHCTUTYTBI [ DNeKTpOHHbIH
pecype]: Yueb. nocobue /I, D.
Kases, JI. B. Kasuesa, C. B.
Kponayes, M. H. Yepabix. -
Kpacuospck: Cubupckuii
(enepansHsii yH-T, 2017. - 240 ¢. -
ISBN 978-5-7638-2155-0.

3BC «KOHCVYIJIbTATHT
CTYJIEHTA»

Crynenueckas  2JeKTPOHHAA
oubnuoteka.

Pesxum IOCTYyTa:
http://studentlibrary.com/bookr
ead2.php?book=443148.

2. MexnyHapoaHbi (PUHAHCOBLIH 2017 -
peiHOK: YuehHoe nocobue /
Poccuiickan 3k0oHOMUIECKAS
akanemus um. I".B. [nexanora; [lox
pen. B.A. Cnenosa, E.A. 380H0BOIL. -
M.: Marunctp, 2017. - 543 c. ISBN
978-5-9776-0028-6.

3BC «KOHCVIILTATHT
CTYJIEHTA»

CryneHdyeckas  3NMeKTpPOHHAA
oubnuorexa.

Pexum JIOCTyna:
http://studentlibrary.com/bookr
ead2.php?book=265863.

3. @unocodus GUHAHCOROTO PHIHKA: 2013 -
Mosorpadusa / B.J. MunoBuaos. -
M.: Marucetp, 2013. - 272 c.: 60x90
1/16. (neperer) ISBN 978-5-9776-
0277-8.

3BC «KOHCYJIbTATHT
CTYJEHTA»

CryjeHueckad  37eKTPOHHAA
oubnuoTexa.

Pexum JocTyma:
http://studentlibrary.com/bookr
ead2.php?book=411478.

*ne Bonee 5 UCHOouHUKGS
7.2. [lepuoauyeckue u3ganus

1.  Tasera «BemomocTu.
2. XKypnan o dpunarcoBbIX phikax Financial One.
3. JKypnan The Economist.

7.3. UaTepHET-peCyPChI
1. Oduumamsnsri caift [TAO «Mockosekas Bupskan: http://moex.com/.

2. Odunupansnei caiit Jlornonckol Gupsn: http://www.londonstockexchange.comy/.

3. Odummansusni caiit BJ] «Otkperrue: http://open-broker.ru/.

8. MATEPHAJIBHO-TEXHUYECKOE OBECTIEYEHUE JUCLHUILIAHBLI
Joisi peanusanyy JanHo# TMCIHILIIHEL HMCIOTCS CIIEIHATBHBIE TIOMETICH S 1S I[POBEACHHS 3aHATHIE

B ayHTOpUAX MHCTHTYTa SKOHOMHKM H MeHemkMmeHTa Biul'Y (kopmyc 6) mo
IIpaxruueckue/nabopaTopHbre paboTE IPOBOAATCS B ayTATOPHE 217-6.
ITepedens HCIIOJIB3YEMOTO JIMTIEH3HOHHOTO POIPAMMHOIO 00ECTICTeHNA:
- Onepanuonnas cicrema cemeiicrea Microsoft Windows.
- MS Office.
- KoncynsranT Ilinoc.

azpecy yi. I'opskoro 79.




Pabouyio mporpammy, COCTaBI«WQ\x.(bmn.H., noueHT xadenpel «DKOHOMHMKA WHHOBAUKN M (GHHAHCHED A.A.
Muiun —Al%_ al

Penensenr:

3aMecTHTeND FRIIePaTHHOTO HH}Q\KTopa no sxonomuke u punancam OO0 «KorTHHEHT-M»

J.M. 3uranmmn

IIporpamma paccMoTpeHa 1 000peHa Ha 3aceqanuy Kadeaps! « JKOHOMHKA HHHOBAIHH # (DHHAHCED
ITpotoxon Ne 1 ot 26.08.2019 roza
3asenyroumid  Kabeapoit «JKOHOMMKA ~ WHHOBamM ¥  uHaHCBI»  A3.H.,  npodeccop

C/AV‘Z,:‘M‘I/ O.A. lonnues

PaGouas nporpaMma paccMoTpeHa u 0106peHa Ha 3ace/lanuH yueOH0-MeTOIMIecKoi KOMHCCHH HATPaBIIEHUs]
38.03.01 — DxoHOMHKA

ITpotoxon Ne 1 ot 26.08.2019 roxa
Ilpencenarens KOMHCCHH 1.9.H., Tpodeccop c::?% II.LH. 3axapor




JIMCT PETUCTPAIIAN U3MEHEHWIA
B pa0oyyio NporpaMMmy AUCLIHTIIHHEL
HAHMEHOBAHHE
00pa3soBaTesIbHOM NpOrpaMMBl HATPABIEHUS NOATOTOBKY K00 u Haumenosanue OIT, HanpaBIeHHoOCTh:

Haumenoeanue (YKazams ypoeeHb nOO20MoGKHU)

Homep BreceHrs! namMeHeHud B 4acTy/pasiensl Hcnonautens OcHoraHue
H3MEHEeHHA paboueii mporpammel OHO (nomep ¥ garta npoTokoa
3aceaHus kadenpsl)

3aB. kadenpoH /
Tadnuce @HO




JIMCT NEPEYTBEPXKJIEHUS
PABOYEMN ITIPOT'PAMMBI JTMCHITJIUHBI

PaGouas nporpammva ogoGpeHa Ha

y4eOHBIH To/I.

Ipotokon sacenanus kaperpsi Ne 4/ or 04.09.0L)  rom

3asenyronmit kadenpoit M

Pabogas nporpamma onobpena Ha 2,02/ /o 2 2 Y4eOHBIH TOI.

Ilporokon 3acenanust kabeapet No 7~ ot 307

3apenyromuit kadeapoi % . %/

PaGouas nporpamma onobpena na

R rojaa.

[Tpotoxon 3acenanus kahenpsr No

3asenyromuit xadeapoi

Pabouas nporpamma onobpena na

IMpoTokon 3acenanus kadempsr Ne

3asexyrommii kadeapoii

yueOHBIIH To1.

oT roja.
y4eOHBIH ro.

oT roja.
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