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1. IEJHA OCBOEHUA IMCITAILIIIHHbBI

Ilens AMCUMIUIMHEBL «VHBECTHIMM» COCTOHT B (OPMHPOBAHMH Yy CTYIEHTOB INOJIHOIO H
riy0OKOro IPEeICTABICHHS O CYIIHOCTH MHBECTHLHMH, HMHBCCTHIHOHHBIX OTHOLICHHIX, O
B3aHMOJICHCTBHH YYACTHHKOB HHBECTHI[MOHHOIO Iporecca, 06 HHCTPYMEHTax IOCYAapCTBEHHOTO
PEryNHMpOBAHUsA, & TAKKE O Crocobax ONEeHKH J()(PEKTHBHOCTH HHBCCTHIMH HHBECTHIMOHHLIX
HPOEKTOB, & TAK)Ke HHBECTHIIHOHHOTO aHaJIU3a.

3amaun:

1. PaccMOTpeTh: CYIIHOCTE M TEOPETHUECKOE COJMCPIKAHUE OCHOBHBIX OSKOHOMHYECKHX
Kareropui ¥ TIOHSTHA B cepe MHBECTHPOBAHUS, MHBECTUIHOHHON JEATEILHOCTH B YCIOBHAX
PHIHOYHOH OSKOHOMMKH; OCHOBHbIC (GOPMBI M BHIBl HHBECTHIMH, MCTOAB (DHHAHCHPOBAHHA
HHBECTHLIHH, 0COOEHHOCTH OTACNBHBIX (OPM HHBECTHPOBAHHMS; MHCTPYMCHTBI I'OCYIapCTBEHHOIO
PETyTHPOBAHMS WHBECTHIIMOHHOM JCATEIBHOCTH; CYLICCTBYIOIHE METOJUKH H MOKAa3aTC/IM OLCHKH
5)}HEKTHBHOCTH HMHBECTULMOHHEIX IIPOEKTOB B PAasNHYHBIX YCIOBHSX; BIHSHHC HHQIAIMH,
HEOIIPE/ICIICHHOCTH U PHCKa TIPH OlfeHKe 3D ()EeKTHBHOCTH HHBECTHUHOHHBIX ITPOCKTOB;

2. HayuuTh CTYJEHTOB CaMOCTOATEIBHO paboTaTh C JIHTEPATYpOH, TBOPHYECKH MBICIIUTE,
BECTH JMCKYCCHIO IO TIPOGNEMHBIM BOMpPOCAM, YETKO M apryMEHTHPOBAHO OTCTaMBaTh CBOIO
TTO3HITHIO;

3. IlpuBMTH HaBBIKM HAy4HO-HCCIENOBATENbCKOH paboThl B I[pOLECCEe BBHIMONHEHHA
AHATMTAYECKUX 3aTaHuH

2. MECTO JUCTIUIIJINHBI B CTPYKTYPE OIIOII BO
Jucnummina « M lHBeCTHIME» OTHOCATCH K 6a30BOH JacTH.
I[IpepexsusuTsl guciummHisl: «CratHeTukay, «@uHaHCOBBI aHamm3y», «CTaTHCTHYECKOS
MOJISTHPOBaHHE ¥ IPOrHO3UPOBaHKEY, «DUHAHCED).

3. INIAHUPYEMBIE PE3YJIbTATHI OBYUYEHHA ITO JUCHUILIMHE
[InanupyeMble pe3yibTarhl OOydcHHS [0 JUCHHIIIAHE, COOTHECEHHBIE C ILIAHMPYEMBIMH
pesysbTaTamu ocBoenus OITIOIL

Kon ¢opmupyeMbix Vposenb ocBoeHrs  Ilnanupyemsie pesyJsibTaThl 00y4eHHA M0 AHCUMILTHHE

KOMIETEHIHH KOMITETEHLIHH XapaKTepHU3yIOLHe STaIbl GOPMUPOBAHHS KOMIIETEHLMH
(moKasaTesii OCBOEHHS KOMIICTEHIIHHN)
T1K-4 YacTtrunoe 3Hamp. TEOPETUHECKHE OCHOBEI HHBECTHIIMOHHOTO aHATN3a
crioco6HOCTE Ha OCHOBE WHHOBALMOHHBIX IIPOEKTOB; THUIIOBbIE METOIMKM pacueTa
OIMUCAHHA nokasarternei, XapaKTepH3yIOIHX COCTOAHHE u
SKOHOMHYECKHX JIATELHOCTE  XO3SHMCTBYIOIUMX CYOBEKTOB;  THIIOBBIE
IIPOLIECCOB U ABICHUH METOOMKH OUeHKY 5(QPEKTHBHOCTH HWHBECTUPOBAHHUA B
CTPOHTH CTAHJAPTHEIE pazJIM4HbIE IIPOEKTHI U AKTHBBHL.
TEOPETHYECKHE H Vaemp: paccUWTBIBATh IOKa3aTelH, XapaKTepH3yIOLIHe
3KOHOMETPUUECKHE sdhexTHBHOCT MHBECTHPOBAHHS; OLIEHUBATh
MOJIEJIH, aHATH3APOBATh 1enecoodpasHOCT: HMHBECTHPOBAHHA B Pa3/IMUHBIC BH[BI
¥ COJEPIKATENBHO aKTMBOB, CTPOMTh CTaHJAPTHbIE TEOPETHYECKHE U
HHTEPIIPETHPOBATE 3KOHOMETPHYECKHE MOLEIIH.
TIOJTy4eHHBIE Bradems: THNOBBIMH METOJAMKAMHW pacydeTa MoKazaTeneH,
pEe3yJbTaTEI XapaKTepU3YIOLIHX COCTOSIHHE H JeATEIEHOCTD

XO3AWCTBYIONIMX CYOBEKTOB; THIOBBIMH METONHKAMH
oueHkHd 5Gh(}EeKTUBHOCTH HHBECTMPOBAHMS B pas/MUHbIE
HPOBKT]:I H AaKTHBbBI

ITK-7 YacTuuHoe 3uamb: OTeHECTBEHHBIE W  3apyOcikHBIE HWCTOYHHKH
CnocoOHOCTS, dwHancoBo#, OGaHKOBCKOM, cTpaxoBod #  OupiKeBoH
MCIIOJIB3YS] uHpOPMAIAH, CXEMBI TMOATOTOBKM AHAIMTHYECKHX M

OTEYECTBEHHEIE (uHaHCOBBIX 0030POB 1 OTYETOB
3apy0eKHEIE HCTOYHHKH Vvemb: WCNonb3ys OTEYECTBEHHBIE W 3apyOeikHble
undopmaluu, cobpatsk WCTOYHMKHM HH(OpMaLuH, coOpaTh HeOOXOAHUMBIE NaHHbIE,

HEDGKO,D,HMB[B JaHHBIE, JOKYMEHTEI cbnuaucosoﬁ OTYETHOCTH, B TOM 4YHCJIE HA




POaHATH3UPOBATH KX H oceoBe MCPO u npoaHanuW3upoBaTh WX 4 LeneH

HOATOTOBUTH YIIPABJICHNs] HHBECTHLIMAMH
UH(POPMALMOHHBIH Brademwy:  HaBBIKAMH  TIPE/ICTABJEHHA  PE3YJIbTATOB
0630p w/unn AHAIMTUYCCKOM M HCCIENOBaTeNbCKOM paboThl B BHZS
aHAJTMTHYECKHH OTYeT BHICTYTITEHMS, Ookiaga, HHdopmanmonHoro —o63opa,

aHANWTHYECKOTO  OT4YeTa, CTaThd MO BOMpOcaMm
GYHKUMOHUPOBAHHA M Pa3BUTHA WHBECTHIIHOHHOTO PHIHKA.

4. OBBEM H CTPYKTYPA JUCHHUITJIMHBI
O6mast TpyJOeMKOCTh AMCIMILIAIEL COCTABIISET 6 3a4eTHRIX EMHHUIL, 216 Jacos.

Bunst yae6HOH
paboTel, BRIIOTas
CaMOCTOATENLHYIO
paboTy CTYJIEHTOB DopMBl
& U TPYI0eMKOCTE (B O6neM TEKYLIETO
E- gacax) yueOHOM KOHTPOIIS
E. 2 paboTsl, YCIIEBAEMOCTH,
Ne HammenoBaHre TeM W/HIH 8 § E a c ¢opma
/n Pa3znenoB/TeM JUCIHILIHHEI 3 % g o NPHMEHEHHEM | TPOMEKYTOHHO
Ol 8 | | 8]|% MHTEPAKTHBHbI i
£ E E 0 Q X METOIOB aTTecTalii
51 8 %_ O | (Buacax/%) (no
= E E cemecmpam)
2|8
=1 8
Paspnen 1. TeopeTrdeckue OCHOBEL o "
1 | opranxsanuu W QUHAHCHPOBAHUA 6| 1-6 | 4| 8 44 6/50 Pe}m(?;: ;cou
HMHBECTHLIHH s
5 Pazpen 2. WUHBECTHIINOHHBIE 617121 6|10 8 8/50 PeiiTHET-
MPOEKThl H METOJEI X OLEHKH KOHTPONB 2
3 Pazpnen 3. OcoGeHHOCTH OTAEIBHBIX 6 13- 4 3 44 6/50 PeiiTiar-
(OpM UHBECTHPOBAHHA 18 KOHTpOJIB 3
Beero 3a 6 cemecTp: 14 | 26 131 20/50 Ix3amen (45)
Hamnuue B pucnummnure KIVKP + -
HToro mo AUCIMIUIHHE 14 | 26 131 20/50 Dr3amen (45)

COI(BP}KEIHHG JIEKLIAOHHBIX 3AHATHH M0 AHCIHIIIHHE

Pasnen 1. Teopernyeckne 0CHOBBI OPraHU3ANMHA H GUHAANCHPOBAHHS HHBECTHIHA

Tema 1. MHBeCTHINY H HHBECTHI[HOHHAS 1€ATEILHOCTD B PLIHOYHOH 3KOHOMHKE

OKOHOMHYECKas CYIIHOCTh, 3HAYCHHE H LM MHBECTHPOBAHMA. DBuAbI HHBECTHIMH.
[ocynapcTBGHHOE PpEryJIHpOBaHWE WHBECTHIHOHHOM JesTensHOCTH. VIHBECTMLMOHHBLA —IIpOLECC.
VYacTHUKH HMHBECTHIMOHHOro Iponecca. OObeKThl M CyOBEKTEl MHBECTHIIHOHHOM NEATENBHOCTH, HX
npasa i 00s3aHHOCTH. THIIBI HHBECTOPOB. [ [PHHITHITE HHBECTHPOBAHHAA.

Tema 2. Metoab! pHHAHCHPOBAHHSA HHBECTHIHA

CucreMa  HCTOYHHKOB  (pMHAHCHpOBaHMA  HHBecTHIWMM. Mertomsr  punaHcHpOBaHMS
HHBECTHIMOHHEIX TIPOEKTOB. BropkeTHoe (DHHAHCHpOBaHHE, caMO(HHAHCHPOBAHKE, AKIHOHHPOBAHHE.
Meroipl 1onroBoro ¢pHHAHCHpOBaHKS. BHemHue (QHHAHCOBBIC PHIEKH. JI0JTOCPOYHOE KPEMHUTOBAHHE.
Unoreunoe kpeauTosanue. JIM3UAT, BUIB 1 nperMymmecTsa. [IpoekTHoe huHaHcHpoBaHue. Benuyproe
¢dunancupopanue.

Tema 3. I'ocyqapcTBeHHOE PEryJIHPOBAHHE HHBECTHIHOHHON NeATETLHOCTH

Ilemm, 3amaum, cucTeMa W HOPMATUBHO-IIpaBoBas 0a3a roOCyIapCTBEHHOIO peryMpOBaHUSA
HMHBECTHLMOHHOK  gesrensHOCTH. DOpPMBI W METOABl  TOCYAPCTBEHHOIO  PEryJIMpOBAHYS
HHBECTAIMOHHON JeSTe/IbHOCTH, OCYILECTBIsieMOi B (JOpME KamWTanbHBIX BIOXKEHHH. (OCHOBBI



pEryjMpOBaHMs. ~ MHBECTHIMOHHON  HEATENLHOCTH — OpraHaMd — MECTHOTO  CaMOYNpPaBJISHHAL.
['ocy/lapcTBEHHBIE TApaHTHH [IpaB CYOBEKTOB M 3alllHTa WHBECTHIMH. MexanusM rapaHTHPOBAHMS
waBecTHii B P®. MyHMIMIAQIbHBE TapaHTHH NPaB CyOBEKTOB HMHBECTHIHOHHOH [IESTCITBHOCTH.
OTBETCTBGHHOCTh 34 HapylleHWe 3aKoHOJaTenbersa. lIpexpamienue H - IPHOCTAHOBICHHE
MHBECTHAIAOHHOM /IS TeIBHOCTH. IpaBOBLIE OCHOBEI IPHBJICYCHAS HHOCTPAHHBIX HHBECTHIHHA. MeToze!
HX peryupoBanus. ['0Cy1apcTBCHHAs HHBECTAIHOHHAS TTOTHTHKA.

Paspnen 2. MuBecTHUHOHHBIE MPOEKTHI B METOALI HX OLIEHKH

Tema 4. VInBecTHIHOHHBIE IPOEKTHI: COJAepiKaHWe, o0MIMe NMPHHIMILI MOATOTOBKH H
OLIEHKH

[lonsiTHe WHBECTHITHOHHOTO IPOEKTa, CoAepkaHme, Kraccupukarmsd, ¢dasel paspurus. Cpok
KU3HE MHBECTHLMOHHOTO TpoekTta. Cozlepkarme NpeIIpOeKTHEIX HecileqoBaHuii. MupopMarms Kax
OCHOBA WHBECTUIHOHHOTO ITPOSKTHPOBAHKA. Y CJIOBHS COM3MEPEHHA 3aTPaT H pe3ybTaToB II0 IPOCKTY.
TIpHHITAIEl OL[EHKH HHBECTHIMOHHBIX IPOCKTOB. KpHTEpHH M METOABI OLCHKH HHBECTHIIHOHHBIX
poeKToB. D(PPeKIHBHOCTh MHBECTHITHOHHBIX TPOEKTOB. JIeHEekKHbIe IOTOKA H JIHCKOHTHPOBAHHE KaK
OCHOBBI pacyeToB mokasarenei 3 HeKTHBHOCTH.

Tema 5. Onenxka 53¢Q@eKTHBHOCTH HHBECTHIHOHHBLIX IMPOEKTOB [0  CHCTeMe
MEKIYHAPOIHBIX IIOKa3aTeIeH

TToxazaTeNy YHCTOTO JJUCKOHTHPOBAHHOIO I0X0a H BHYTPEHHEH HOPMEI JIOXOHOCTH, 00/1aCTh
HX IPUMCHEHHS W MeToiuKa pacdeTa. IlokasaTenw JOXOJHOCTH HMHBCCTHLHHA M CpPOKa OKYIIaeMOCTH
npoekta. COCTOATENBHOCTh MPOSKTOB, DKOHOMEYECKOe 0O0OCHOBaHME OTOOpa JIydInero BapHaHTa
HMHBECTHIMOHHBIX BIIOXkKeHHH. BrompxerHas 5 QexkTHBHOCTh M COLMAIbHBIC PE3YJIBTAThl PeAIU3AIHA
HHBECTHITHOHHBIX IIPOEKTOB.

Tema 6. OuenKa HHBECTHIIHOHHBIX ITPOEKTOB B YCJIOBHAX HEONPeAeJIEHHOCTH

ITongTHe W BUIEl HeonpeaeneHHOCTH. [loaxoasl K aHamm3y MHBECTHIIMOHHBIX IPOCKTOB B
YCJIOBHSIX PHCKA: OMpEC/CHHE BEIHYHHBI MONPABKH HA PHCK, METOJ JOCTOBEPHBIX SKBHBAJICHTOB,
ommuoHHBE MeTo/Bl. OCOOSHHOCTH NPHHSATHSA PELICHHS 110 WHBECTHIMOHHOMY IIPOEKTY B YCIOBUSIX
HeonpeaeneHHOCTH, KpHTHYeckue TOUKH H aHAM3 YyBCTBHTEbHOCTH.

Pasnen 3. OcoGenHoCcTH 0TAENbHBIX (JOPM HHBECTHPOBAHHUS

Tema 7. UaBecTHpOBaHHE B eHHELIE GyMard, KaTHTaAbHbIE BJI0KEeHUs H HHOCTPAHHBIE

WnBectupoBarne B HeHHBle Oymard: PBIHOK HEHHBIX OyMar M ero y4acTHUKH Kak YacTh
¢unaHCcOBOro phiHKa. OHHAHCOBBIC MHCTHTYTHL Bujsl mpodeccHoHaTbHON ASATENLHOCTH Ha PBIHKC.
VHBeCTHIIHOHHBIE KadecTBa IeHHBIX Oymar. JIOXOIHOCTP H PHCK B OICHKE 3((EKTHBHOCTH
WHBECTHIMM B ueHHBIC Oymaru. MHTErpaybHBIE METO/BI OLEHKH HWHBECTHIIMOHHBIX Ka4eCTB LEHHBIX
Oymar. @opMbl peHTHHIOBOM OIIEHKH.

NusecTuiuy B (HOpMe KallMTAIBHEIX BIOXKCHHH: 00BEKTHl B CyOBEKTEI, IpaBa, 0043aHHOCTH H
OTBEICTBEHHOCTh. Mcrounwku  (uHAHCHpOBaHWS  KanmuTanbHbIX  BiaoxeHmil. CoOcTBeHHBIE,
TPABJIEICHHEBIE U 32EMHEIE CPeICTBA. ¥ CIIOBHUS NPENOCTABIICHHS OFODKETHBIX ACCHTHOBAHUH.

Wnocrparusle nEBecTHIE (Kanutan) B Poccuu: Cozepkanue, Uelb U 3aa4d HHOCTPAHHBIX
HHBECTHIHH. POJIb MHOCTPAHHOIO WHBECTHMPOBAHHUSA B SKOHOMUKE. BuJIEl HHOCTPAHHBIX HHBECTHUIIUA B
Poccun. Pexkum QyHKIHOHHPOBAHUA HHOCTPAHHOTO KarnuTana B Poccuu.

Tema 8. ®opMupoBaHHe H YIPaBIeHHe HHBECTHIHOHHBIM HopThesiemM

IlonsaTve uHBECTHUMOHHOrO nOpTdend. Tumsl nopTdens, NPHANANLI W ITalbl €ro
dopmupoBanus, TuNBl WHBECTHIMOHHBIX moprdeneit. Joxon H puck mo noprdemo. Crparerus
yrpasienus noprdenem. Tpagunuorssi noaxon K Gopmuposanmio moprdens. CoBpeMeHHAT TEOPHS
noprdens. Jusepcudukarys u ONTHMH3AIMS WHBECTHUHOHHOrO noprdens. Moaenn GopMupOBaHHS
noprdens uupectunmii. Cospemennas Teopus noprdernst (Momems Mapxosuna). SddexTHRHEH H
onrtumansHeni noprdens. Capital Asset Pricing Model (CAPM). Crparternn ympaBieHus: OpTQenem.
MeTo/i51 yrpaBIeHns TopThereM, MOHATOPHHT TOPTQEs.

Co,uepmanne MPAKTHYECKHX 3aHATHI M0 JUCHHILIHHE

Paspeu 1. Teoperndeckne 0CHOBBI Opranu3aiuyi ¥ GHHAHCHPOBAHNST HHBeCTHIHI



Tema 1. HuBecTHIHHA 1 HHBECTHIIMOHHAS [eSITEILHOCTL B PHIHOYHOH 3KOHOMHKE
Ynpaxuenne 1. Wsyants Marepuansl QeneparbHON CIyKOBI rOCYJAPCTBCHHON CTaTHCTHKH
Poceun (Pocerar): Poccmiicknil CTATHCTHYECKHH €XKEroIHuK — pasjen «HBeCTHITH, obuLMaTBEHBIH
catir Poccrara. Mcnonesys uH(OpMaIuio, COAEPHKAIIYIOCS B COOTBETCTBYIONIHX Pas/icliax, 3alOIHATE
anaymTEaeckue Tabm. 1.1. u Tabm. 1.2.
CTpyKTypa HHBeCTHLM B He)HHAHCOBBIE aKTUBEI B Poccutickoil Dexepariy

3a2015-2017 rr., B MJIpA. pyO. Tabmina
1.1
B TOM gHCIIEe HHBECTHLIMH

EIE AKTHB H3BOOCTBEHHEIE
Tomet ViHBecTHIIMH B He(DUHAHCOBEIE Bl BCRTO | 13 o mHO KAIHTAT IE;EHWBE’B : :ﬂm :
2015
2016
2017

CTpyKTypa MHBECTHIWMI B He(uHaHCOBEIe akTiBEI B Poccuiickoii ®eneparmn

3a 2015-2017 rT., B IpOLIEHTaX Tabmna
12
B TOM uicie HHBECTHLIHH

Comet HHBeCTHLIHK B He()HHAHCOBLIE aKTHBEL, BCETO B 0CHOBHOI KATHTAT B Henpou3BOICTBEHHBIE

He()HHAHCOBBIE AKTHBBI
2015
2016
2017

COCTaBHTh, IMMCHMEHHOE 3aK/IOYEHHE TI0 pe3yJbTaTaM aHams3a O [JHHaMHKE W CTIPYKType
MHBECTHLIMOHHOM JiesTesHOCTH B Poccutickol @enepauuny.

Vrpaxrerne 2. COCTaBUTh U OIHCATH CTPYKTYPY HHBECTHITHOHHOT'O IPOLIECCa.

VYupaxeerue 3. Hamacars ¢opMyity KpyrooGopoTa HHRECTHIIMOHHOTO KAMHTANA B PHIHOYHOH
SKOHOMHKE K pacimi@poBaTs €e.

Vnpaxuenue 4. COCTABUTH cXeMy KIACCH(QHKAMK BHIOB MHBECTHITHI.

Tema 2. MeToabl PUHAHCHPOBAHHS HHBECTHIHIA

Pemenue 3anau:

TTpavep. TTpeaNpUsTHIO LIS CTPOHTENHCTEA HOBOTO TEXa IOJ] KIIow) TPeOyIOTCs HHBECTH-
uuy B pasmepe 350 . py6. [IpeanpraTHe HMEET BO3MOXKHOCTS [IPUBIICYD CIISTYIONME HCTOUHHKH
st pUHAHCHPOBAHUS WHBECTHIIMMI:

- coGerBennsie cpeacrsa — 170 M. py6.;

- IONTOCPOUHBIE KpeauTsl 6anka — a0 100 muH. py6.;

- HAJIOTOBBIY HHBECTHLMOHHBIH KperuT — 80 MiH. py6.

Llena xanurana «cobcTBeHHbBIE cpeacTBay cocTarisieT 10%, M0IrocpoyHOro KpeauTa Oanka —
15%. CraBka pedunancuposanus LB PO — 8,25%. Onpesenite CTPYKTYpPY HCTOYHUKOB (DHHAHCH-
pOBaHHS 00BEKTA K CPEHEB3BEIICHHYIO MIEHY KaluTaia.

Pemenue.

1) Onpenenum cTpyKTypy HCTOUHAKOB (PUHAHCHPOBAHHS 00BEKTA:

- cobersennnie cpencraa: 170/350%100=48,57%;

- JoJrocpounsie KpenuThl 6anka: 100/350%100=28,57%;

- HATTOTOBEIH HHBECTHIMOHHEIH KpeauT: §0/350%100=22,85%.

2) OmpezenuM CpeIHEB3BEIICHHYIO NeHy KanmuTana, HCIOIb3yeMoro s (puHaHCHPOBAHHSA
obbeKTa:

I1cp=0,4857*10+0,2857*15+0,2285*8,25=11,02%.

Oteer. CpeJlHeB3BEIIeHHAd TleHa KalluTala, UCHob3yeMoro st huHaHCHpoBaHus 00BeKTa,
ompeenseTcs Kak CyMMa IPOM3BEACHHM H0MIH KaX/I0r0 MCTOYHHKA (PMHAHCHPOBAHHS Ha CTOMMOCTD
9TOr0 HCTOYHMKA (PUHAHCHPOBAHUS W COCTABIAET JUII AaHHOrO oObekTa 11,02%.

Tema 3. TocynapcTBeHHOE Pery/IHpOBaHHE HHBECTHIMOHHOMH AeATeNHEHOCTH



Pemenue 3ana4. OnpefenuTh HHBECTUIMOHHYIO IIONUTHKY NPSNPHATHSA HA OCHOBE pacdeTa
JIONIA TIACCHBHBIX W AKTHBHBIX MHBECTHIIWH, €CIH NPOM3BOJCTBEHHOC NPEANPHATHE HCIONB30BAI0
CBOM HHBECTHIHOHHBIE PECyPCH! clenyionmM o6pa3oM (ThIC. pyo.):

— BHEJIpEHUE HOBOH TexHonoruu 250

— MOATOTOBKA HOBOTO IIEPCOHANA B3aMeH yBoauBLmxcs 130

— JIOTIOIIEHEE KOHKypupytommx ¢upm 350

— ITPOCTOE BOCTIPOM3BOACTBO OCHOBHAIX (hor10B 160

— OpraHHU3aLEs BEIIYCKA TOBAPOB, TOME3YIOMEXCs cipocoM 230

Pemerue. Ompeie M HHBECTHLIAOHHYIO MOIMTHKY TPEMPUATHA. Beero npeanpusTnem 65I-
JI0 MCTIOJIB30BAaHO HHBECTHIIMOHHBIX PECYPCOB!

250+130+350+160+230=1120 TEIC. PYO.

M3 HAX Ha aKTHBHBIE HHBECTUIMH OBUIO HCIIOIB30BAHO:

250+350+230= 830 TeIC. pYO.

JIonst aKTHBHBIX HHBECTHITHI COCTaBIAET:

830/ 1120 * 100=74,1%.

Ha naccuBHBIC HHBECTULXH OBLIO HCIOIB30BAHO:

130+160=290 TEIC. PYO6.

JloJis IaCCHBHEIX HHBECTHIIMH COCTABIIAET:

290/1120 * 100 = 25,9%.

Besoy. IIpeinpusThe BefeT AKTHBHYIO HHBCCTHIMOHHYIO TOJHTHKY, T.K. HanOOIBIIMH
yIleTbHbIN BEC HHBECTHIIHOHHLIX PECYpcoB OBUI HAIIPABIeH HA aKTHBHBIC HHBECTHIIHH.

Tema 4. MHBecTHUMOHHBIE TPOEKTHI: CoJeprkaHHe, 00mHe NPHHUMIBI MOArOTOBKH H
OLIEHKH

Vnpaxuerue 1. PaspabGorars Ou3Hec-TIaH WHBECTHIMOHHOIO IIPOGKTAa HA KOHKPETHBIX
mHdpOBBIX Matepuanax Mo Bebopy. O6beM GH3HEC-INIaHa MHBECTHIMOHHOTO TpoekTa 20-25 cTpaHHll.
[TpumMepHas CTPYKTypa ¥ colepanne Ou3Hec-IUIaHa HHBECTHITMOHHOTO MPOSKTa:

1. TuryneHELT THMCT

2. BromHas yacTh WM pe3tome npoekra, O6seM 3-4 CTpaHHIIbL

3. Aranu3 nojioxkeHns fen B orpaciH. O0beM 3-4 CTpaHnMIIbL

4. TIpowsBoncTBeHHbIH IIaH. O0BeM 10 5 CTPaHHMIL

5. ILtan mapkeruaTra. O6BeM 10 5 CTpaHHIL.

6. Opranm3annoHHEH 1wad. O6sem 2-3 CTpaHuIBL

7. ©unarcoBbIHA ITaH. O6BeM 710 5 CTpaHHIL.

Vopaxkaerne 2. COCTaBHTb U OIHCATh CXEMY CTa/[Hif HHBECTHITHOHHOTO IHKIIA.

Tema 5. Ownenxa 3QQeKTHBHOCTH WHBECTHIHOHHBIX INPOEKTOB MO0  CHCTEMe
MEKYHAPOIHBIX MOKa3aTe/IeH

Pemenue 3amaq:

1. IlepBoHavansHas cymma BK/Iaja (MHBecTHLW) cocTasiseT 30 Mim. py6., IPOTIEHTHAs CTABKa,
BBEITUIAYMBAEMAs EKEKBAPTAILHO, — 4%, OIpeeMTs CTOMMOCTh WHBECTHIIMH 9€pe3 O,

Pemenue, Onpenesmm GyTyTTyro CTORMOCTD HHBECTHIIHM 110 (POpMYJIE IIPOCTBIX MPOIEHTOB, T.K.
KPATKOCPOYHBIE HHBECTHIUH M BBIILIATHI IPOM3BOAATCS B KOHIIE KaXOTO KBapTaa:

P=30(1+0,04*4)=30*1,16=34,8 myH. py0.

Orger. CToMMOCTh MHBECTHIIMI Yepe3 roj Oyner pasua 34,8 mH. pyo.

2. VlBecTop paccMarpuBacT BOIPOC O IenecoobpasHocTd BiroxkeHus 150 mm. py6. B mpoekT,
KOTOpBIH 4epe3 /isa roga MoxkeT npuaecTH 200 MiH. py0., @ FOJ0BOM JOXOX OT HHBECTHIMH COCTABIAET
10%.

Pemenne. Onpeaenuts 6yaynIyio CTOMMOCTE NIpH BIOXKeHHH 150 MiH. py0. B IPOEKT IPH CTaBKe
10%. P=150(1-+0,1)*=181,1 M. py6.

Onpee/MTh Ha9ATBHYIO CTORMOCTD My nosrydexns 200 mum. py0. npu crasxe 10%.

K=200/ (1+0,1)*=165,29 Mmx.py6.

Onpeie/THTh IPOIEHTHYIO CTaBKy 1yt mosryderws 200 MiH. py6. npa Hamaguu 150 MiH. pyo.

E=(200/150)"2-1=0,1547 wm15,47%.



Orser. [l nomyderns 1o mpoekty 200 MiH. py6. HHBeCTOpy HeoOXOmMO BIOXKHTH 165,29
MiH. py6. mpa craske 10% wmm ipu BIokeHMH 150MIH. py6. cTaBKa NPOrEHTa A0DKHA OBITh HE MCHES
15,47% nnsg nomyderns 200 miH. pyo6.

Tema 6. Onenka HHBECTHIHOHHBIX ITPOEKTOB B YCJIOBHSIX HEONPE/IeJIeHHOCTH

3amava 1. Bemrauaa TpeGyeMbIX HHBeCTHUMHK 10 TpoexTy pasHa 18000py6.; upenmonaracMere
NOXOMB: B mepsbii rox — 1500 py6., B mocnemyromme 5 jer — no 3600 pyd. exerommo. Onenute
11e1ec006PasHOCTS IPHHSITHS TPOEKTA, ECIIH CTOMMOCTh KarmTana pasta 10 %.

anada 2. [Tpe/mpusTHe IAHUPYET HOBBIC KaNHTATGHBIE BIOXKEHUs B Tedenue 2-x yet: 120000
py6. B mepsoM rogy u 70000 py6. — B0 BropoM. VIHBCCTHIMOHHBIH MPOSKT PACCUHTAH Ha 8 ner ¢
IOJIHBIM OCBOEHFEM BHOBE BBEJICHHBIX MOIIHOCTE} JIAIIb Ha TIATOM TOAY, KOIJla IUIAHUPYCSMBIH IO/I0BOH
umeThii meHekHBn goxon cocrasut 62000 pyd. Hapacranve 9MCTOro rofoBOr0 ACHEXKHOTO TOX0A2 B
nepshle deThipe roza no mwrany coctaBut 30, 50, 70,90 % cooTBETCTBEHHO MO TofiaM OT HEPBOrO 1O
YETBEPTOTO

Tema 7. MnBecTHpOBaHHE B LIEHHBIE GyMarn, KAMATAILHbIE BJIOKEHHS] H HHOCTPAHHbBIC

Bamaua 1. ITycTs GesomacHbI ypoBeHb NIPHOBUIPHOCTH cocTapser 30%, senwunHa Oera-
ko3¢ drmenTa 1,2, 06MEepHHOYHELT CpeERil YPOBEHD MIPHOBITLHOCTH LeHHbIX Oymar paser 40%.

Pemenue. MuHEManeHEIH TpeOyeMBli ypOBeHb NPHUOBUIGHOCTH MAHHBIX AKI[HH COCTaBHT
K=30+1,2(40-30)=42%.

OrtBer. B 9TH akidl MOXHO BKJIAJBIBATH CPEACTBA B TOM CIIydae, M OHM obecredaT YUCTYIO
uprOsITh He Menee 42%.

Bamaua 2. OnpeAenuTh TEXHOJIOTHYECKYIO CTPYKTYPY KaUTAIbHBIX BJIOKCHHNA M H3MEHEHHE
BH/IOBOM CTPYKTYpPBEI OCHOBHBIX IIDOH3BOZCTBEHHBIX (JOHIOB B KOHLIE OTYETHOrO IEPHOAA, €C/IM HAa
HAYAI0 OTYETHOTO IEPHOJA CTOMMOCTH OCHOBHBEIX (OHIOB mpenpHsaTHs coctaBuna 600 muH. py0., B
T.9. HENMpPOM3BOJACTBEHHOro HasHauyeHus — 150 mmm. py6. [lons akTHBHOH 4YacTH B OCHOBHBIX
TIPOM3BOJICTBEHHBIX hoHIax cocTaBngeT 59%.

B TedeHHe OTHETHOTO NMEpHojid GBUIO OCYLIECTBIEHO CTPOHTEILCTBO HOBOTO IieXa CO CMETHOH
CTOMMOCTBI 160 MIH. py6., B T.9. CTPOHTENLHO-MOHTAXHBIE paboTel — 50 MiH. py0.; MAlIHHBI U
o6opynoBaHHe, KX MOHTaX | Hananka — 80 MiH. py6.; mpoune 3aTpaTsl — 20 MiIH. pyo.

Tema 8. PopMHpPOBaHHE H YIPABJICHHE HHBECTHIIHOHHBLIM IOpTdeiem

Pemenue 3amay4:

Mpumep. Iloprdens uHBECTOpa COCTOMT W3 OOBIKHOBEHHBIX akiui komuanwid Ab, B.
OnpeeuTh OXKHIAEMYIO Yepe3 ToJ JOXOIHOCTb HOpTQeILs, EClM HMEIOTCS CIIEAYIOUHE TaHHbIe!

Kommanuu KommuaecTBo akiyii B Prmounas nena akipw, | Oxupaemas qepes Toj
noptdene, [T pyo CTOMMOCTb aKuuii, pyod

A 150 300 320

b 300 150 180

B 400 200 250

Pemenye. 1) onpenenum COBOKYITHYIO HAYaTEHYIO CTOMMOCTE HHBECTHIIMOHHOIO IOpTQeis:
Rp=150%300+300*150+400%200=170000 py6.;

2) OpeIeNHM JIOJIO KayKI0ro BU/a LICHHOH OyMard B cOCTaBe MopTdherns Ha HauabHbIH MOMEHT:

JA=150%300/170000=0,2647,
JI5=300*150/170000=0,2647;
AB=400*200/170000=0,4706;
3) ompenemM OXKHUAAEMYTO IOXOMHOCTE KaKA0H IICHHOH Oymarn:
RA=(320-300)/300*100=6,67%;
RB= (180-150)/150*100=20%;
RB= (250-200)/200*100=25%;
4) ompeieiM OKHAAEMYIO JIOXOTHOCT TIOPTHENs:
Rox=0,2647%6,67%+0,2647*20%+0,4706*25%=18,8%.

Otser. OxuaeMast 9epes3 roJl JIOXOTHOCTh MopTdens onpeaenseTcsa Kak CyMMa IIPOU3BEIeHHN
JIOMHM K&KIOro BHAA IeHHOM Oymard B cocraBe Hoprdens Ha JAOXOAHOCTH 3TOW IEHHOM Oymaru |




cocrasser 18,8%.

5. OBPA30BATEJILHBIE TEXHOJOI'HA

B  npenomaBaHuM  AWCHMIUIMEBL  «MHBECTHIHE»  HCIONB3YIOTCA pasHooOpasHEIe
o6pa3oBaTeNbHBIE TEXHONOTHH KaK TPaldIMOHHBE, Tak H C MPUMCHEHHEM aKTHBHBIX H
MHTEPAKTHBHBIX METOJOB 00y 4CHHS.

AKTHBHEIC M HHTEPAKTHBHEIE METOIBI 00y4CHHS:

- MaTepakTHBHas Jekuus —tema 1, 2, 3, 4, 5, 6,7,8.

- Pabora B MaJbIX rpynmnax — teMa 1-8.

- enogast urpa — 4.

- Pemenwue 3agay— Tema 1-8.

6. OIEHOYHBIE CPEACTBA JJIA TEKYIIETO KOHTPOJIA YCITEBAEMOCTH,
MMPOMEKYTOUYHO ATTECTAIINH ITIO HTOI'AM OCBOEHHSI
JUCIATLIAHBI 1 YYEBHO-METOJAUYECKOE OBECIIEYEHHE
CAMOCTOSTEJHHON PABOTBI CTYIEHTOB
Texymuii KOHTPOJIb YCIIeBAEMOCTH
Peiiruar-konTpoan Nel
1. Ilpomecc CBEJEHWS BMecCTe TeX, KTO IpeIaraeT NCHBIH (MMEIOMMX BPEMEHHO CBOOOMHBIE

CpencTBa), C TEMH, KTO IPEIBABIIICT CIIPOC (MCTTBITEIBAIOIMMHE TOTPEOHOCTH B HHX) - 9TO:

a) (MHAHCOBEIC HHCTUTYTEI,

6) AHBECTHIIHOHHLIH IPOLECC

B) GHHAHCOBBIE PBIHKH.
2. 'maBHBIME y9aCTHHKAaMH HHBECTHIHOHHOI'O IIPOTIEcca SABIISIOTCA:

a) rocyAapcTBo;

0) xoMIaHuH;

B) YacTHBIC JIMIIA;

T') BCE BEILIENIEPEIHCICHHOE.
3. Ilpomecc mOMeEIIEHWS JAeHEr B Te MM HMHBEE (UHAHCOBBIE WHCTPYMEHTBI C DPAcueTroM Ha
yBEIMYEHHEE WX CTOMMOCTH ¥ HOJLyIeHHE [IOJIOKHTEIHHOH BETHIMHEI J0X0/1d — 9TO:

a) NpoLecC HHBECTHPOBAHHUS,

6) FHBECTHITHOHHAS JIEATENBHOCTD;

B) BCE BBILIENEPEIHACICHHOS.
4. 3aKOHYEHHEN 06BEKT WHBECTHIIMOHHOM AEATCIIBHOCTH, pearn3anis oTHOH GOPMEI HHBECTULIHH —
9TO:

a) HHBECTHITHOHHEIH MOPTQEIb;

6) HHBECTULIMOHHBIHA IIPOEKT;

B) HET IPaBUIIBHOIO OTBETA.
5. IHBECTUITHOHHBIM TIOTEHIIHAT IIPEACTaBIACT COOOM:

a) HOpPMATHBHBIC YCIIOBHsA, co3jaomme GOH sl HOPMAIBHOIO  OCYMIECTBICHHUA
HHBECTHITHOHHON NEesSTeNHHOCTH;

6) KOJHMYECTBEHHYI) XapaKTePUCTHKY, YYHTHIBAIOIIYIO OCHOBHBIE MaKpO3KOHOMHYECKHE
YCIIOBHS PasBHTHS CTPAHLI, PETHOHA HIIM OTPACIIH;

B) IleJIEHAIIPABIEHHO C)OPMHEPOBAHHYIO COBOKYITHOCTh O0BEKTOB PEAILHOIO U (GHHAHCOBOTO
HHBECTHPOBAHHUS, TIPeHA3HAYEHHBIX ISl OCYIIECTBICHHS MHBECTHLIHOHHOM 1eSTEeHLHOCTH;

) MAKPOSKOHOMHYECKOE M3YICHHE HHBECTHIIMOHHOTO PBIHKA.

6. 3aKOHOIATEFHEIE YCIIOBHS WHBECTHPOBAHHS [IPEACTABIIAIOT COO0H:

a) pasMep JIEeHeKHBIX CPECTB, BBIICISIEMBIX HA IPOBEIEHUE HHBECTHIIHOHHON ITOJIHTHKH;

0) HOPMATHBHEIC YCIIOBHS, CO3/IAIONINE 3aKOHOAATE/bHbIH (OH, Ha KOTOPOM OCYIIECTBIACTCA
HHBECTHITHOHHAS JIEATENLHOCTD;

B) IOPSIOK HCIIOJB30BaHUS OTAENBHEIX (aKTOPOB INPOU3BOJICTBEA, ABISIOIIMXCS COCTABHBIMA
YaCTIMH WHBECTHITHOHHOTO TTOTEHIHANIA PETHOHA;



r') HAJIOTOBBIC JEIOTEI B TOCY JAPCTBEHHbIC FAPAHTHH HHBECTHIHOHHBIX PHCKOB.

7. OcHOBHO# IIpaBoBOi GOpMOH UL peaTu3alii HHBECTHIMOHHON EATEILHOCTH SBIIAFOTCA:

a) JOrOBOPEI;

6) cormamienus;

B) KOHTPAKTHI,

I') BCe BEHIIIE IEPEIUCIIEHHOE.

6. 3anauaMy MHBECTUIIMOHHOM OTHTHKH ABJIAIOTCS (MCKIIIOUUT HEBEPHBIH OTBET):

a) BEIOOP H MOJIEPKKA B PA3BHTHH OTJENbHBIX OTPACIICH SKOHOMHUKH;

6) ompeeieHAe CPOKOB Peau3alii HHBECTUIIHOHHOH NeATENbHOCTH,

B) peanm3anus mporpammel Korsepcun BITK;

T) HOJIEPIKKA B PA3BUTHHA MAJIOTO W Cpe/iHero OusHeca,

/) peayTi3aIisi MporpaMMBbl JKHIIHIIHOrO CTPOUTEILCTRA B CTPAHE.

7. Hayuno-TexHHYECKas IOIUTHKA TOCYAApCTBA BKIFOYACT B CEO:

a) BHIOOP MPUOPUTETHRIX HAMPABIEHHH B PA3BATHM HAYKH W TEXHUKH,

6) B3aMMOCBS3b HAYKH M TEXHHUKH C TIPOM3BOJICTBOM;

B) JIOCTHIXEHHE LEINeH TPeANPHHAMATEILCKOH ACITEIBHOCTH;

r)aub.

8. IlprOpUTETHEIMA HAIPABICHHAMH B DasBUTHM HAayKW W TEXHHKH B HACTOSIICC BPEMs
ABJIAIOTCA:

a) KOMIUIEKCHAs aBTOMaTH3allKsl IIPOH3BOICTBA,

6) SMHCCHS rOCYIapCTBEHHBIX IIEHHBIX OymMar;

B) HCIIONIb30BaHME KAITHTATBHBIX BIOKEHHH 110 OTpacisiM HAPOIHOTO XO3SHCTBA,

9. Co3zanue GIaroNpHUsATHBIX YCIOBHIL I PA3BUTHS HHBECTHIMOHHOMN JAesTeNbHOCTH B PO
BKJIFOUAET B ceOs:

a) BBIOOP IPHOPHUTETHEIX HANPABJICHUHN B HCIIO/IB30BAHAN KAITUTATBHEIX BIIOKCHHH;

6) COBEpPIIEHCTBOBAHIE CHCTEMBI HANOT000IOKEHHS;

B) COBEPINIEHCTBOBAHHE aMOPTH3ALHOHHOM NOJTATHKH;

I') Bce BEIIIETIEPSUUCIIEHHOE,

10. MHBECTHITHOHHBINA JOrOBOP — 3TO:

a) IOrOBOP y4acTHs HHBECTOPA B HHHAHCHPOBAHUH CTPOHTEILCTBA 00BEKTA;

6) CNOXHBIH MO IOPHIWYECKOH IPHUPOJE KOMILIEKCHBIH JAOTOBOP, KOTOPBHIH pacHpeaeicT
PONM HMHBECTOpA, 3aKa3uuka M IIONH30BATENA, OMNpENeAeT B3AHMOOTHOLICHHS CyOBEKTOB
VHBECTHIMOHHON  JICSTENBHOCTH, YCTAHABIMBAET LPEACHBl W  KOMIIETEHIWH, (UKCHpPYET
0653aTeTHCTBA CTOPOH 110 HCIIOJTHEHUIO HHBECTHI[HOHHOM IIPOrPaMMEL;

B) JOTOBOP JIOJIEBOTO CTPOHTENLCTBA;

T') BCE BBILIENIEPEYHCIICHHOE.

PeiiTuHr-KOATPOIL N2

1. 3axoHUEeHHDIH 00BEKT HHBECTHLUMOHHON ACATSIIBHOCTH, peanH3anns OaHOH GopMbI
HHBECTHIIMH — 3TO:

) HHBECTHIHOHHEIH TOPThENS;

6) MHBECTHIIHOHHBIH IIPOEKT.

2. BriGepute mpaBHIIbHOE OTIPE/IeTIeHue HHBECTHIIHOHHOIO IIPOCKTA:

a) CHCTEMa TEXHMKO-TEXHOJIOTHYECKHX, OpraHA3alHOHHEIX, PACUETHO(DUHAHCOBEIX U
IPaBOBBIX MAaTEPHAJIOB;

6) IMPOEKTHO-TEXHHYECKAs AOKYMEHTAIHS 110 00BeMy MPEANPHHUMATENECKON ACATENbHOCTH;

B) IIAH BJIOKCHHS KanUTaNa B 00BEKTHI IPEANPHHAMATENECKOR NEATEIBHOCTH C IEIBIO
MOJTy9eHUS TPUOBITH.

3. OcHoBHAag Henk pa3paboTKH HHBECTHIIHOHHOTO TIPOEKTa 3aKIII04aeTCsL:

a) B IIOTy9E€HHH TPAOBITH NIPH BJIOKCHUH KalluTajaa B 00bEKT Ipe/IPHHAMATEIHCKOH
JIESITETEHOCTH;

6) 060CHOBAHMHA TEXHUUECKOH BO3MOKHOCTH M SKOHOMHYECKOH 11e1ec000pasHOCTH CO3/IaHHs
00BEKTA MPeANPHHUMATEIECKOH NEATEIBHOCTH,



B) BEIOOpE ONTAMATTFHOTO BAPHAHTA BIIOYKEHHS KalluTald.

4, Peamusarnus MHBECTHIHOHHOIO IPOEKTA BKIIOYAET ceyromue hassi:

a) IpeIBAPUTENEHOE TEXHHKO-3KOHOMHIECKOe 000CHOBAHNE IIPOEKTA, MHBECTHLIHOHHYIO H
SKCILIyaTalHoOHHYIO;

6) MpoBeIeHHE HayHBIX HCCICIOBAHMN, HHBECTHLMOHHYIO M 9KCIUTYaTallHOHHYIO;

B) IIPEIMHBECTAIIMOHHYIO, HHBECTULHOHHYIO ¥ SKCIUTYaTallHOHHYIO.

5. IlepBBIit STaM OLEHKH HHBECTHIIHOHHOTO MPOEKTA 3aKII09acTCs B!

a) orerke 3G GEKTUBHOCTH IPOEKTA B EIOM;

6) onerke 3 GEKTHBHOCTH MIPOEKTA IS KaXJI0ro U3 y9aCTHUKOB,

B) onenke 3 PEKTUBHOCTH IPOEKTA C YIETOM CXEMEI (PUHAHCHPOBAHHL;

r) oneHKe HMHAHCOBOH pealu3yeMOCTH HHBECTHIIHOHHOTO IIPOEKTA.

6. IToxazatenu obiecTBeHHOH ) (QEKTHBHOCTH YIHTEIBAIOT:

a) 5 )EKTHBHOCTH IIPOCKTA [T KAXKIOTO M3 yJaCTHHKOB-aKIMOHEPOB;

6) 5 (GEKTHBHOCTH IIPOEKTA C TOUKH 3PEHHS OT/ICIBHOM I'€HCPHPYIOIEH IPOEKT
OpraHu3aIyH;

B) huHaHCOBYIO 3¢ (EKTUBHOCTE C YUETOM peaIU3alyy IPOeKTa Ha NMPEANPUATHH PErHOHA
WITH OTPACiIy;

I') 3aTPaThl U Pe3yJIbTATHL, CBA3aHHEIE C PEANH3AHEH IPOCKTA, BRIXOIATITHE 38 PAMKH IIPAMBIX
(DEHAHCOBBIX HHTEPECOB YYACTHUKOB HHBECTHLIMOHHOTO IPOEKTA, HO OTPAKAIOLINE MHTEPECHI BCETO
HApOIHOTO XO03scTBA.

7. TlokazaTemnu GrO/KeTHOH 3G PEKTHBHOCTH OTPaXKAIOT:

a) GuHancoBy0 3G GEKTHBHOCTS IIPOEKTA ¢ TOYKH 3PEHHS OTPACITH C YHETOM BITHSHH
peaiu3ay IPoeKTa Ha (PyHKIIMOHMPOBAHKUE OTPACITH B ITENOM;

6) BIIMSIHHE PE3Y/IBTATOB OCYIIECTBIEHHS IPOEKTa Ha JOXOBI U PacXo/isl OIO/DKETOB BCeX
YPOBHEH;

B) GDHHAHCOBEIE OCIEACTBHS PEATH3aUH TPOEKTA /ANl eI'0 HeNOCPEACTBEHHBIX YHaCTHUKOB;

I') CONOCTARIEHHE IEHEKHEIX IPATOKOB K OTTOKOB 6€3 yueTa cxeMbl QHHAHCHPOBAHHL.

8. TToxaszareny KOMMEpUcCKOi 3 (hEeKTUBHOCTH YIHTHIBAIOT:

a) JICHEKHBIC IOTOKY OT OTEPAI{HOHHOM, HHBECTUIIMOHHOH, (PHHAHCOBOH NeATEIEHOCTH,
peanu3yIomen MpOeKT OpraHH3alHK;

6) IOCIENCTBYS peaTi3aliiy NPoeKTa A1 HeaepalbHOr0, PErHOHATBHOTO HIIH MECTHOTO
oromxera;

B) NIOCIIEICTBMS PEAIA3aLAH IPOEKTA JUIS OT/ENBHOM, FEHCPUPYIOIICH IPOSKT Opranu3alkiu
Be3 ygera cxeMbl (PHHAHCHPOBAHMS;

I) 3aTpaThl ¥ PE3YJIBTATEL, CBSI3aHHEIE C pealH3alieil IPOCKTa, BEIXOIAIIHE 32 PAMKH
(PMHAHCOBEIX WHTEPECOB MIPEANPHATHH-aKIIMOHEPOB.

9. YHCTEIA JHCKOHTHPOBAHHEINA JOXO0 — 3TO II0KA3aTeIb:

a) HHTErpabHON 3O PEKTHBHOCTH;

0) HHTErpabHOU JOXONHOCTH;

B) HHTETPaJIbHOTO dddeKTa.

10. PenTabensrHOCTE HHBECTHIIMM — 3TO I1I0KA3aTelb!

a) 3 (heKTHBHOCTH HHBECTUIIHH,

6) COBOKYITHOTO pe3yJIbTara;

B) HHTErpalbHOro sddexra.

PeATHHr-KOHTPOIb Ne3

1. PasHu1a MEXIy HOMAHATEHOM CTOMMOCTBIO OOJNHIalliy, BEIIAYHBACMOM IIPH [IOTAIICHIH,
¥ [[CHOM IOKYITKH Ha3bIBAeTCA:

a) KyTIOH;

0) IUCKOHT;

B) THBHACH].

2. JIukBHIHOCTH NEHHOM OyMarud — 3T10:

a) ompeieleHHe MAKCHMAIFHO BO3MOXXHOTO Kypca IeHHOH OyMary;



6) 06s13aTeTBCTBO KYITUTH HIIH [IPOJATh KaKoH-1ubo aKTHB K yCTAHOBJICHHOMY CPOKY B
HyyiieM 1o OroBOPEHHOM LEHE;

B) BO3MOXXHOCTh MaKCHMaIbHO OBICTPO U 6€3 MOTEph PEan30BaTh 3HAUUTENHHOE KOJIUIECTBO
[EHHBIX OyMar ¥ TOIYYHTE 38 HUX JIE€HBIH.

3. B 3aBHCHUMOCTH TEKyLIEH HOPMBI IOX0/a OT YPOBHS PHCKa OILIPCACIHTE PHOPUTETHOCTD
BIIOJKCHMM CPEICTB IS KHBECTOPA, CTPEMALIErOcs MAHUMHA3HPOBATh PUCK:

a) TOCy/IapCTBEHHBIE IieHHbIe OyMary, ofiuranun KOMIanui, MTPHBHIISTHPOBAHHBIC AKIHH,
0OBIKHOBEHHBIE AKITHH;

0) rocyapcTBeHHbIe ITeHHbIe OyMary, IPUBHICTHPOBAHHBIC aKITHH, o0Hraly KOMIIaHUH,
OOBIKHOBEHHBIE aKI[UH;

B) FOCYIapCTBEHHBIE IIeHHBIe OyMary, OO/IHranuy KOMIanui, OGIKHOBEHHEIE aKIHH,
MPUBANETAPOBAHHLIE AKIHH.

4. BeiGpats Hanbonee BHITO/IHEIH BapHadT pasMelterns 60 ThiC. pyO. CPOKOM Ha 5 JIeT:

a) JISIIO3UTHBIH CUET C eKEeroAHbIM HauucneHHeM 17% 10 CIOXKHOH CTaBKE;

©) 3aeM 1101 25% roloBBIX IO MPOCTOM CTAaBKE;

B) JENO3KUTHBIA cgeT 1Mozt 16% TO0BLIX ¢ €XKEKBAPTATBHEIM HAUHCIEHHEM CIIOKHBIX
[POIEHTOB.

5. PHCKH JIMKBUIHOCTH TIO OTIEpanusaM Ha QOHZOBOM PBIHKE — 3TO PHCKH:

a) DaHKPOTCTRA;

6) M3MEHEHHMS CTOMMOCTH IIEHHEIX OyMmar;

B) YIIyIICHHON BEITOJBL.

6. YTo BBICTYIIACT B KA4eCTBE 0X0Ja MPH onpe/ecHun 3G (HeKTHBHOCTH HHUHAHCOBEIX
HMHBECTHIHH?

a) moJTy4aeMBlii JOXO/1 B BHJIE TUBHICH/IOB WM IIPOLICHTHBIX [LIATEXKEH;

6) momydaeMBIif JOXOJ B BHAE JHBHACHIOB HIIH MPOIEHTHBIX TUIATEKEH H BO3BPAT CPEJICTB,
WHBECTHPOBAaHHBIX Ha IpHOOpeTeRre GQUHAHCOBBIX HHCTPYMCHTOB;

B) PasHHIA MEXLY PeallbHOM CTOMMOCTBIO OTIENBHBIX (PHHAHCOBBIX HHCTPYMCHTOB H
CYMMOIi CpelCTB, HHBECTHPOBAHHEIX Ha HX NpHOOpeTeHH e.

7. B 0CHOBE COBPEMEHHOM NOPTQEIBHON TEOPHH NEKHAT KOHIENIHA «9()PEKTHBHOTO
noptdens», KOTopas 3aKIHoYaeTcs B 06eCIeueHu !

a) HAMMCHBIIIErO PHCKA;

6) HaWBBICINETO AOXOLA IIPH 3aJaHHOM YPOBHE PHCKa,

B) HAMMEHBLIETO PHUCKa NPH 33JaHHOM YPOBHE JH0XOAHOCTH;

r)6 us.

8. BxoueHue B OPTQEIs Pa3sIHIHbIX (PHHAHCOBLIX HHCTPYMEHTOB € [IENBI0 TTOBBIICHH
JIOXOTHOCTH WJI YMEHBIIEHUS PUCKa — 3TO:

a) ciydaiiHas AuBepCH(QHKAINS,

6) HeneHanpaBleHHast THBEPCH (PHKaHS;

B) JuBepcH(HKALHSL.

9. Bei6op (hMHAHCOBBIX HHCTPYMEHTOB, BKIIIOYAEMBIX B OPT(END, BHE CBSI3H C
MOCTaBACHHOH HHBECTULIMOHHOM LEIBIO — 5TO:

a) ciydaiitHas JuBepcHUKaIHs;

6) renenanpaBIeHHas JHBEPCHQUKALHS

B) AuBepcuHKALIMSL,

10. Bei6op pHHAHCOBLIX HHCTPYMEHTOB, BKIIFOUaEMBIX B TOPTHENb, A JOCTHKEHHS
IIOCTABIEHHOM HHBECTUIMOHHOM TIeITH, pagi KOTOpoH (HopMHpYeTCs OpTdeib, — 3T0:

a) cirydaitaas aAuBepcHUKaIys;

6) neneHanpaBieHHas JUBEPCHOHKAIHS;

B) AUBEpCH(HKALIHA.

IIpomMekyTOYHAA ATTECTALHSA
Bonpocs! 115 IOATOTOBKH K 3K3aMEHY



1. DKOHOMMUECKAs CYIMHOCTh HHBeCTHIMH. Kitaccudukarus HHBECTHLHH.

2. MuBecTrpoBanue: CyIHOCTD, LICIH U HallPaBICHHSL.

3. TlomsiThe # COIEPKAHWE WHBECTUIHOHHOH pesTenbHOCTH. CyOnekTsl d OOBEKTHI
HHBECTHLAOHHOH JIEATEIBHOCTH.

4, OTedecTBeHHBIE H 3apyOeKHBIC MCTOYHHKH MHGMOPMALH O COBPEMEHHBIX TEHACHLUAX
PasBUTHS HHBECTHIMOEHOM JIESATENBHOCTH 1 e IPaBOBOI0 PEryTHPOBAHUS B PO

5. CxeMbl TOJTOTOBKHM AHAIMTHYECKHX M (MHAHCOBRIX 0030pOB M OTYETOB B 00/IacTH
HHBECTUIIHOHHON JIEATEILHOCTH

6. CHCTeMa TOCYAAPCTBEHHOTO pPETYIHDOBaHUS HHBECTHIIMOHHOM JEATENbHOCTH H €¢
HOpMaTHBHO-TIpaBoBass  Gasa. @opMbl H  METOABI  TOCY/I@QPCTBEHHOrO  PCTYTHPOBAHHL
HHBCCTHIIHOHHOHN NESTELHOCTH, OCYLIECTBISIEMOl B pOpMe KAMHTAILHBIX BIOKESHHH.

7. OTBETCTBEHHOCTh 3a HapylIeHHe 3aKOHOAATENbCTBA B OOJIACTH WHBECTHITHOHHOH
AEATENIBHOCTH

8. ocy/IapCTBEHHAS MHBECTHITHOHHAS TONMUTHKE PO

9. IloHSTHE ¥ HTambl HHBECTHIHOHHOIO IpOeKTHpoBaHns. OmpeleleHnue H KilacCupuKaims
HHBECTHIMOHHBIX IIPOeKTOB. Pa3bl JXU3HEHHOTO IHKJIAa HHBECTALMOHHOIO IPOEKTA

10. BusHec-11aH HHBECTHITHOHHOT'O IIPOEKTa, €r0 CO/ICpianne H pob

11.ITonsaTre 3G GeKTHBHOCTH HHBECTHITHOHHOTO NpoekTa. Buab! 3 peKTHBHOCTH

12. OueHka (FHAHCOBOK COCTOATENBHOCTH IpoekTa. CTaTWyeckHe M IHHAMHYCCKHE
noxasarerd 3hGEeKTHBHOCTH HHBECTHIHA

13. PUCKH HMHBECTHIIHOHHBIX TIPOEKTOB. Y4eT (aKTOpOB HCOMPEJETEHHOCTH H PHCKa IIPH
OIICHKE HHBECTHIIHOHHEIX ITPOEKTOB

14. MeTo1pl OLIEHKH HHBECTHITMOHHBIX PHCKOB

15. MeTo/uKa MOMPaBKH Ha PUCK CTABKU AHCKOHTHPOBAHMUSA, YI€T HH(IILLHH

16. TlomsitWe, COCTAB H CTPYKTypa HCTOYHHKOB (GUHAHCHPOBAHHS WHBECTHIMOHHOH
JeSATENEHOCTH

17. Xapaxtepuctuka COOCTBEHHBIX, 386MHBIX M  INPHBICYCHHBIX  HCTOYHHKOB
(uHAHCHPOBAHWS HHBECTHIIHH KOMIIAHKH

18. Metozbl QHHAHCHPOBAHUS HHBECTHIIHOHHBIX IIPOCKTOB

19. ®unancopsle HHBeCTHLHM: CYIIHOCTH, BHIBLKTacCHDHKaIHI

20. OCHOBHBIE U TIPOU3BO/ICTBCHHbIE (QHHAHCOBLIE HHCTPYMCHTHI

21. BHIBI PHCKOB, CBA3aHHEIX C HHBECTHIMSMH B IIEHHBIE GymMarn

22. CyIIHOCTh, LETM ¥ 3371249l MOpThensHX HEBecTHImM. [IpuRImms! $OpMHPOBAHHA
MHBECTHIHOHHOTO MopTderns. Dransr GOopMHPOBaHHUS IOPT(EIs HHBECTHIIHH

23. Tumsl HMHBECTHIHOHHBEIX mopTdeneit. XapakrepucTuka mnoprdeneii. DaxTopsl,
YYUTEIBAEMBIC IIPO GOPMHUPOBAHUH HHBECTHIIMOHHOTO LHOPTHEI

24, Jloxon u puck mo noprdemo. JuBepcuuKanys ¥ ONTHMH3ALUS HHBECTHLHOHHOTO
noprdens. Momemu GpopmupoBaHms TOPTHENsS HHBECTHIHHA

25. MeTos1 (hopMEpOBaHHs TTOPTQEIs HHBECTHIHN

CamocrosiTeibHas paboTa CTYIEHTOB

CamocTosTenbHass paboTa CTYAEHTOB NpejyCMarpUBAcT HM3YYCHHE MW KOHCIEKTHPOBaHHE
Hay9IHOM U yaeOHON OCHOBHOH M JIOLOJIHUTE/IBHOM JTHTEPATypEl B COOTBETCTBHH C KPYIOM BOIIPOCOB,
[UIAHHPYEMBIX HPOrpamMMoit K 0cBOeHH:0. OGIUMPHEIH MaTepHail Iii CaMOCTOATENBHOH padoTe!
COZIEPIKAT TAKXKE MEPHOJMYECKHE H3/IaHHA H CETEBBIE PECYPChI (TIEPEIeHE NPHBE/CH B CICAYIOLIEM
pasgene pafodel mporpaMmel). B Xoge  caMOCTOSTENBHOH — pabOTEI  pEKOMEHJyeTCs
IIPOAHATH3MPOBATs KOHCIEKT JIEKUMil M MCTOYHHKH IO TeMe, BEINIACATh B Terpanb Oa3oBBIC
KaTeropHH, 3aKOHCIICKTHPOBATh HEOOXOTUMYTO JTUTEPATYPY.

B mporecce H3ydeHWS JMCIHMILIAHBL «HBECTHIHM» CTYIEHT OYHO-3204HOH (OPMEI
00yueHus BBIIONHSCT 00y4CHAS BHIIONHAET 3a/[aHKE 110 KypcOBO# pabore.

Texmamuxa Kypcoeeix pabom no OUCYUNIUHE
1. KpuTeprH OLlEHKH HHBECTHIIHOHHBIX TIPOEKTOB H WX [IPHMEHEHHE
2. OLeHKa HHRECTHITHOHHBIX TPOSKTOB



3. AHaTM3 HHBECTHIHOHHBIX IIPOCKTOB

4, VIHBeCTHIIMOHHAS ACATENFHOCT H HHBECTHIHOHHAS IOIMTHKA B Poccun

5. MoGHIH3aIHMs HHBECTHIIMOHHEIX CPEJCTR ITyTeM SMUCCHH IEHHbIX Oymar

6. Ananu3 3G GeKTHBHOCTH KAATATHHEIX BIOKCHHK

7. Ananu3s 5bbeKTHBHOCTH HHBECTHLMOHHBIX IPOEKTOB B YCHIOBHSX HHIAINA H PHCKA

8. ®opMHpOBaH¥e HHBECTUIIHOHHOTO NOPTHEIA K OTIPEAENIEHHE €T0 JOXOAHOCTH

9. JToxomHBIA OAXO/ IIPH OLIEHKE HHBECTUITHH B HEIBHIKUMOCTH

10. EBECTUIIMA B HEBUAKUMOCTD U UX OLEHKA

11. MeToas! OTIeHKH HHBECTUIIAM B HEJIBHXKHAMOCTE

12. ®uHaHCHPOBAHUE U KPEeAUTOBAHNE HHBECTAIMOHHBIX IPOCKTOB

13. KanuransHbIE BIOXKEHUS U KAIUTAIIEHOE CTPOATETHCTBO

14. KoHuentyanpHbIe NOAXOEI KOMIIEKCHOTIO aHalu3a HHBECTHIIHOHHOH JIeITEILHOCTH

15. MeTomomorus KOMILIEKCHOTO aHAIN3a HHBECTHIIHOHHOM NeATETbHOCTH

16. Opraam3anus 5KOHOMHYECKOT0 aHAIH3a Ha CTaUAX IPEABAPUTENLHON SKCIEPTH3b] U
KOHTPOJISI 3@ XO/IOM PEeai3aLlHH JOITOCPOYHBIX HHBECTHIIHH

17. UEBecTHpOBaHHE SKOHOMUYECKOIO pOCTa

18. TToBBIIIEHYE UHBECTULHOHHON aKTHBHOCTH ITPENIPUHEMATEIILCTBA

19. ®opMHpoOBaHHE HHBECTHITHOHHOTO IOPTdhEs

20. ITyTu COBEpPIICHCTBOBAHUS ONCHKH 3 ()EKTHBHOCTH HHBECTHIMOHHBIX IIPOEKTOB

21. DKoHOMHYECKasT CHCTEMa, YCJIOBHS €€ PABHOBECHS U Pa3BUTHS

22. I'HoCTpaHHblE HHBECTHLIAN

23. 3apyOeKHEBIH OMBIT yIPaBIeH s HEABHKHMOCTHEO

24. PocculiCKHM OIBIT YIIPaBJICHAS HEJIBHKHMOCTEIO

25. OcHOBEI HHHOBaIMOHHOH JEATENLHOCTH

26. Uccnenosanre 1 (DMHAHCHPOBAHUE HHHOBAMOHHOMN NEATEIEHOCTH

27. ®axTop pUCKa B HHHOBAITHOHHOHN JEATEILHOCTH

28. Vet uuQIISIIHA IPH OLEHKE 30 (QEeKTHBHOCTH HHBECTHIIHOHHOI'O IIPOCKTA

29, IlpakTHYeCKHE PEKOMEH/IAIINH H KPHTEPUH OLEHKH MoKasaTeleH 5 ek THBHOCTH

30. McTOYHMKH CPEJICTB LPEAIPHITHSL K METOMIEI ero GHHAHCHPOBAHHS

I_[e.IIBIO 3aaHus  ABJISISTCA CHCTEMATH3aluA H 3aKpeIICHHE TCOPCTHYCCKHX 3HAHUH,
IOJIy9eHHBIX TIPWU H3YYEHHH IHCIHIINIHHBL, a4 TaKKC Bz,rpa60'r1<a HABBIKOB TI0 HUX TPaKTHYESCKOMY

MPUMEHEHHIO.

@OoH/{ ONEHOYHBIX CPEJICTB I IPOBEACHHS aTTECTAIlMH YPOBHA CHOPMHPOBAHHOCTH

KOMITETEHIMH 00y4aromuXcst 10 JUCITHIITHHE 0(QOPMIAETCS OTACIBHEIM JOKYMCHTOM.

7. YYEBHO-METOAUYECKOE U TH®OPMAIIMOHHOE OBECIIEYEHHE

JUCHHATLIIINHBI
7.1. Kauroodecne4eHHoCThb
HanMeHoBanue uTepaTypel: aBtop, | I'on w3janus KHHUI'OOBECIIEYEHHOCTD
HA3BaHUE, BHI H3IaHNA,
WAATSITECTSS Konugectso Hanuaue B 2eKTpOHHOE 6HOMHOTEKS
9K3EMILIAPOB Bil'Y
M3aHui B
GubmmoTeke
Bal'Y B
COOTBETCTBHH C
@Ir'oc BO
1 2 3 4
OcHoBHas nuTepatypa*
Ilapn V.P. HupecTHOHH : yIeOHHK :
KZ%KC?H;I;;J,L l{ BVEJBHHLIl;lap_m I\l:iﬂ 2019 http://znanium.com/catalog/product/10

VH®PA-M, 2019. — XII, 1028 c.
ISBN 978-5-16-002595-7

23723




Jlykacesma M.A. VmBecTHUHH
yueGuuk / WM.A. Jlykacesud. — M. :
Bysosckuit yuebmnk : MHO®PA-M,
2018. — 413 c. ISBN 978-5-9558-
0129-2

2018

http://znanium.com/catalog/product/95
8774

Cepor B.M.  HHBECTHUHOHHBIH
ananus ; yue6uuk / B.M. Cepos, E.A.
Boromonosa, H.A. MonceeHKko | TTOx
obm. pea. B.M. CepoBa. — M. :
HUH®PA-M, 2019. — 248 c. ISBN
978-5-16-013104-7

2019

http://znanium.com/catalog/product/10
02750

JlononHATENEHASA THIEPATYpa

Tapuos  A.Jl.  HHBeCTHUHOHHOE
npoekTuposanue : yde6. mocobue /
A.TL. Tapnos, O.B. Kpacnobaesa. —
M. : HHOPA-M, 2018. — 254 c.
ISBN 978-5-16-005709-5

2018

https://znanium.com/catalog/product/9
72675

MensHUIYK M.B. IIpaBoBoe
peryInpoBaHue HHOCTPaHHBIX
HMHBECTHIIMIT B 3KOHOMHKEe Poccum:
omelr Kuras : monorpagus / M.B.
Mensanuyk, M.B. Hemuenko, T'.d.
Pyukuna [u ap.]. — M. : HHOPA-M,
2019, — 138 c. ISBN 978-5-16-
014264-7

2019

http://znanium.com/catalog/product/97
2347

Honrononosa A.D. @uHaHcoBas
MaTeMaTHKa B  WHBECTHLMOHHOM
npoekTapoBaHny: ydeGHoe nocobme /
A.®. lonrononoea, T.A. I'yna#, I1.B.
JluteuH. - CraBpoIons:
Cepsucmikoia, 2014, -

2014

http://znanium.com/catalog.php?booki
nfo=514978

Tonos P.C. HupecTHIHOHHOE
npoekTHpoBarKe: Yuebnuk / onos
P.C., Bammun K.B., Ilepenepsacs
H.H., - 4-e m3a. - Mocksa :[lamikos 1
K, 2018. - 368 c.: ISBN 978-5-394-
02372-9

2018

http://znanium.com/catalog/product/41
5324

7.2. lleprogu4eckne H3JaHUA
1. XKypnan «[Ipsmble HHBECTHIIHHY

2. XypHan «FHHOBaMH H HHBECTHLIAM)
3. Kypnan «DuHaHChl, JEHbIH, HHBECTUIIMNY

4. XKypuan «HMuBectunuu B Poccumn
5. ypHan «DKOHOMHKA, YIIpaBJIeHHE U HHBECTHITHHY

7.3. UHTEpHET-pECYPCHI

- Mex/IyHapoIHAas CHCTEMA COASHCTBUS WHBECTHITUAM - hitp://www.ipanet.net/

- KoHcyeTaTHBHAA CiTy:k6a 110 HHOCTPAHHBIM HHBECTHILIHAM - http://www.fias.net
- Moct DnektpoHHoi Toproeiy: TeHAEPsl H HHBECTHIMH - Www.bimost.com

- MexepanbHOE rocyAapcTBeHHOe yupexkaeHue "Hayuno-Texnrudeckas 6ubmuoreka MuHKCTEpCTBA
TPOMBIIIIEHHOCTH | dHepreTHky Poccuiickoii encpammn” - http://www.mbicenter.ru/ntb/index.shtm
- Kypuan Uusectrumu u UanoBamuy - http://transfer.eltech.ru/Innov_W/innov.html

8. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JJUCHHUIIJIAHbI

Jlns peanu3aiiy JaHHON AMCIUIUIMHBI HMEIOTCS CIEIHAaNbHEBIE TIOMEIEHHS IS POBEAeHUs]
3aHATHH JIGKIIAOHHOTO THIA, 3aHATHH MNPaKTHYECKOrO THIIA, IPYNIOBEIX H HHIHBHIYATbHBIX
KOHCYJIBTAIHM, TEKYyIIero KOHTPOIS M IPOMEXYTOYHOH aTTecTalud, a TaKkKe IOMEIIeHHs ULl




CaMOCTOSTENILHOH paboThI.
TIpakrHyeckue paboTHI IPOBOASTCS B aymuropun 104-6.
IlepeyeHs HCTOMB3YEMOr0 JIMIICH3HOHHOTO IPOTPaMMHOT0 00ECIICHEHHMS:
- Onepanmonnas cucreMa cemeitcrea Microsoft Windows.
- Tlaker oucHsix mporpamm Microsoft Office.
- Adobe Reader.
- Koncynsranr+.



PaGouyro mporpaMMmy cocTasmi accuctenT kadenpsl OMu® bapunosa A.LL 7‘@‘ 3
(®UO, nognuce)

Penensent Tptepintivescsy Ptz P00 BHTP
LR
(npencraBuTens paGoronarens)  ALOUtbrE BT <
(MecTo paboThl, AGTKHOCTE, MO, TONIHCE)

[Iporpamva paccMoTpeHa u oxoGpeHa Ha 3acefaid Kadenpbl «OJKOHOMHKA WHHOBAIMHA H
(hUHAHCHI»
IMpotoxon Nel ot 26.08.2019 roma

3asemyromuit kadeapoit a.3.1., npodeccop O.A. Jonudes _é%//

(®HO, noanucs)

PaGouas mporpamma paccMOTpeHa H o00peHa Ha 3aceflaHud y4eOHO-METOINHYECKOH KOMHCCHH
nanpasiesns 38.03.01 «DxkoHOMEIKEY
ITpotoxon Nel ot 26.08.2019 rona

/ Tlpencenatems KOMHCCHH J1.9.H., mpodeccop I1.H. 3axapos (_7%

(®HO, moamwuce)




JIMCT NEPEYTBEPXKJIEHUS
PABOYEMN ITIPOT'PAMMBI JTMCHITJIUHBI

PaGouas nporpammva ogoGpeHa Ha

y4eOHBIH To/I.

Ipotokon sacenanus kaperpsi Ne 4/ or 04.09.0L)  rom

3asenyronmit kadenpoit M

Pabogas nporpamma onobpena Ha 2,02/ /o 2 2 Y4eOHBIH TOI.

Ilporokon 3acenanust kabeapet No 7~ ot 307

3apenyromuit kadeapoi % . %/

PaGouas nporpamma onobpena na

R rojaa.

[Tpotoxon 3acenanus kahenpsr No

3asenyromuit xadeapoi

Pabouas nporpamma onobpena na

IMpoTokon 3acenanus kadempsr Ne

3asexyrommii kadeapoii

yueOHBIIH To1.

oT roja.
y4eOHBIH ro.

oT roja.
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