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1. OEJIX OCBOEHMSA JUCIUIIJINHbI

Henp mucummianabl «MHBECTULIMNY COCTOUT B (POPMHUPOBAHUM Yy CHEIMAIMCTA MOJIHOTO U
rJIyOOKOTO MPEJICTaBICHUsI O CYIIHOCTH WHBECTHLWN, HMHBECTUIMOHHBIX OTHOIIEHUSX, O
B3aMMO/ICHCTBIH YYaCTHHKOB WHBECTHUIIMOHHOTO Ipoliecca, 00 MHCTPYMEHTaX TroCyIapCTBEHHOTO
pETYJIMPOBaHUS, a TaKkKe O Crocobax OmeHKH 3()PEKTHBHOCTH WHBECTUIIMH WHBECTUIIMOHHBIX
IIPOEKTOB, a TAKXKE NHBECTULIHOHHOTO aHAJIN3a.

3anauu:

1. PaccMoTpeTh: CyIIHOCTb M TEOPETUYECKOE COAEPKAHME OCHOBHBIX SKOHOMMUYECKUX
KaTeropuil U NOHATUH B cdepe HHBECTHUPOBAHMS, MHBECTHUIIMOHHOM AEATEIbHOCTH B YCIOBHAX
PBIHOYHOM 5SKOHOMHUKH; OCHOBHBIE (OPMBI W BUABl HMHBECTULIMH, METOAbl (UHAHCHUPOBAHMS
MHBECTUIIMI, OCOOEHHOCTH OTHENbHBIX (POPM HHBECTUPOBAHMS; WHCTPYMEHTHI I'OCYAapCTBEHHOTO
pEerylIupoBaHusl MHBECTULIMOHHOW JESATENIbHOCTH; CYILECTBYIOIINE METOIUKN U MOKa3aTeNN OLIEHKH
3¢ (GEeKTUBHOCTH HHBECTUIMOHHBIX IPOEKTOB B PAa3jMYHbIX YCIOBUAX; BIUSHUE WHQISALUH,
HEONPEJEIEHHOCTH U PUCKA MPH OLEHKE Y3PPEKTUBHOCTH UHBECTULIMOHHBIX TPOEKTOB;

2. HayuuThb CTYAEHTOB CaMOCTOATEIbHO paboTaTh C JMUTEPATypod, TBOPUYECKU MBICIUTH,
BECTU JUCKYCCHIO IO MPOOJIEMHBIM BOIPOCAaM, YETKO M apryMEHTHUPOBAHO OTCTAaWBaTh CBOIO
MTO3UIINIO;

3. IlpuBuTh HaBBIKM HAy4YHO-UCCIIEIOBATEIbCKON pabOThl B MpoIecce BHIMNOJHEHUS
AHAIMTUYECKNX 3aJJaHUi.

2. MECTO JUCHUMIIJIMHBI B CTPYKTYPE OIIOII BO
Hucuunnmza « AHBECTULIMMY» OTHOCHUTCSI K BAPUATUBHOM YacTH.
[IpepexkBu3nThl qucHUIUIMHBL: «CTaTtucTUKay, «DUHAHCOBas MaTeMaTUKay, «CTaTUCTUYECKOE
MO/ISTMPOBAHNE U TTPOTHO3UPOBAHUEY, « IKOHOMHUSCKHUHN aHAIIN3», «DUHAHCHI».

3. IIJMIAHUPYEMBIE PE3YJIbTATBI OB YUYEHUA 11O AUCHUIIJIMHE
[Inanupyemble pe3yabTaThl OOY4eHHs IO IUCUUIUIMHE, COOTHECEHHBIE C IJIAaHUPYEMbIMU
pesyabratramu ocBoeHust OITOIT.

Kon dpopmupyembix VYpoeenp | Ilnanupyemsble pe3yabTaThl 00y4eHUS IO AUCLIUILIIMHE
KOMIIETCHLIUH OCBOEHUS XapaKTepU3YIOIIUeE 3Tabl POPMUPOBAHUS
KOMIIETEHLIMM| KOMIETEHIMH (IOKa3aTelan OCBOCHUS! KOMICTEHIINHN)
I1K-4 YactuuHoe | 3wamb: TEOPETHUECKHE OCHOBBHI HHBECTHITMOHHOTO
CriocoOGHOCTh Ha OCHOBE aHanmmu3a, 0a30BbIE WHBECTHIIMOHHBIC TIPOMYKTHl U
OIMCAHMS S3KOHOMHYECKHX yCIyru
MIPOLIECCOB U SIBIICHUN CTPOUTH Ymems:  oLeHMBaTh ~ MHBECTHLIMH, CPAaBHUBATh
CTaHIAPTHBIE TEOPETUUECKUE U MHBECTULIMOHHBIE MPOEKThI 1o kKputepusiMm NPV, IRR,
9KOHOMETPUYECKUE MOJIEIH, CpOKa OKYIaeMOCTH, MHIEKCa NPUObUTBHOCTH
aHAJM3UPOBATh U COAEPKATEIBHO Bradems:  HaBbIKAMM ~ OLEHKH  PEaU3yEeMOCTH
HWHTEPIPETUPOBATH HOITYyYEHHbIE MHBECTULMOHHBIX NPEUIOKEHUH, MPOEKTOB BKIIIOYAs
pE3yIbTaTHI (hMHAHCOBYIO peaIn3yeMOCTb
[K-7 UactnuHoe | 3nams: 0a30BBIe HWHCTPYMEHTHI ISl TIOWCKA,
CriocoGHOCTB, UCTIONB3YS WHBECTUIIMOHHOTO aHaJm3a JAHHBIX u3
OTEUECTBEHHBIE U 3apYOEKHbIC OTEUECTBEHHBIX H 3apYOEKHBIX HCTOYHUKOB,;
HCTOYHUKHU MH(pOpManuy, Ymems: TpOBOANTE MHBECTULIMOHHBIN aHAIN3 JAHHBIX
coOpaTb HeOOXOANMBIE JaHHBIC OTEUECTBEHHOW M 3apyOeKHOH CTaTUCTHKM U UX
MIPOaHATIM3UPOBATH UX U MHTEPIIPETUPOBATE;
MOATrOTOBUTH UH(POPMALIIOHHBIH Bradems: HaBbIKaMM MPOBEACHUS WHBECTULOHHOTO
0030p aHaIW3a, WHTEPNPETallUd W OIpPEJENeHUs TPEHA0B
W/WIN aHAJIMTHYECKUH OTYET JIAHHBIX OTEYECTBEHHOM 1 3apyOeKHON CTaTUCTUKHU.




4. OBBEM U CTPYKTYPA JUCHUIIJINHBbI
OO0mas TpyA0eMKOCTh IUCIUIUIINHBI COCTaBIsAET 6 3a4eTHRIX equHuIl, 216 yacos.

Temaruueckuii miian
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Paznen 1. TeopeTnueckre OCHOBBI P T KOH
1 | opranuzanmu u pUHAHCUPOBAHUS 5 20101 2 59 1,5/50 b 1
WHBECTUIUHN P
Paznen 2. IHBECTUITMOHHBIE Peittunr-
2 A t 5 |21|1 |4 59 2,5/50
MPOEKThl U METOJIbl UX OLICHKH KOHTPOJIb 2
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Bcero 3a 8 cemecrp: 418 177 6/50 Ix3amen (27)
Hanmuuue B mucummuue KIT/KP na
Hroro no aucuumuiune 418 177 6/50 Ix3amen (27)

Conep:kaHue JJeKIHMOHHBIX 3aAHATHI MO TUCUUILVINHE

Paznea 1. Teoperuyeckue OCHOBbI OPraHU3aIUM M (PUHAHCMPOBAHUS MHBECTHILHIA

Tema 1. UHBecTMIIMM M MHBECTULIMOHHASA /1EAITEIBHOCTh B PbIHOYHOI IKOHOMHKE

OKOHOMMYECKasl CYIIHOCTb, 3HAYE€HUWE M 1[I HWHBECTUPOBaHUS. BuIbl HMHBECTHLIMN.
['ocynapcTBeHHOE peryJMpoBaHUME WHBECTULIMOHHOM JEATENBbHOCTU. VIHBECTHLIMOHHBIM MpoOLEcC.
Y4YacCTHUKH MHBECTUIMOHHOTO mporiecca. OObEKThl U CYObEKThl MHBECTHIIMOHHOM NEATENbHOCTH, MX
npaBa 1 00s13aHHOCTH. THIbl HHBECTOPOB. [IpUHIMITEI THBECTHPOBAHUSL.

Tema 2. MeToabl GUHAHCUPOBAHUS MHBECTULINIA

Cucrema  HUCTOYHHMKOB  (PMHAHCHUPOBaHMSA  WHBECTHLIMH. Mertoapl  QuUHAHCHPOBAHUS
WMHBECTUIIMOHHBIX MPOEKTOB. brojpkeTHOE (hmMHaHCHpOBaHUE, caMO(UHAHCHPOBAHHUE, AKIIHOHUPOBAHHE.
Mertonpl onroBoro (uHaHCHpoBaHUs. BHerHue ¢uHaHCOBBIE PBHIHKH. J0ITrocpoyHOE KpeauTOBaHHUE.
Nnoreunoe kpenuroBanue. JIn3uHr, BUAbL U npenmyiecta. [IpoektHoe ¢puHancupoBanue. BenuypHoe
(rHaHCHpPOBaHHUE.

Tema 3. I'ocynapcTBeHHOe peryJiMpoBaHue HHBECTHIIMOHHOM 1eATEIbHOCTH

Lenu, 3amaun, cucteMa W HOPMATHBHO-TIPaBOBas 0a3a TOCYJAPCTBEHHOTO PEryTUPOBAHUS
WHBECTULIMOHHOM  JedarenbHOCTH. DopMbl M METOABl  TOCYJAPCTBEHHOTO  PETYIMPOBAHUSA
WHBECTUIIMOHHOM JIESTENBHOCTH, OCYIIECTBIsIEMOH B (OpME KamUTaIbHBIX BIOXEeHUH. OCHOBBI
pPEryaIupoBaHUsl ~ WHBECTULIMOHHOM  JEATENbHOCTH  OpraHaMM  MECTHOTO  CaMOYIIPaBJICHUSI.
l'ocynapcTBeHHBIE TapaHTUHM TIpaB CyOBEKTOB M 3alllUTa MHBECTUIMA. MeXaHW3M TrapaHTUPOBAHUS
uHBecTHIMi B P®. MyHuIMManbHbIE TapaHTUW TPaB CYOBEKTOB HHBECTUIIMOHHOW NEATETHHOCTH.
OTBETCTBEHHOCTh 32  HapylleHHe 3aKOHOJAaTeNnbCTBAa.  lIpekpaiileHMe W NPUOCTAHOBJICHHE
WHBECTULIMOHHOM AeATeNIbHOCTU. [IpaBoBbIe OCHOBBI MPUBIICUEHUSI MHOCTPAHHBIX MHBECTULII. MeTo b1
WX peryiarpoBaHus. ['ocynapcTBeHHasi THBECTULIMOHHAS MTOJINTHKA.



Pazneun 2. UHBeCTHIIMOHHBIE MPOEKTHI K METO/bI HX OI[EHKHU

Tema 4. VHBeCTHMIIMOHHBbIE NPOEKTHI: CcOJep:KaHWe, O0LIMe NPUHLIMNBLI MOATOTOBKH W
OLIEHKH

[loHsATHE WHBECTUIIMOHHOTO MPOEKTa, coJepkaHue, kimaccudukamms, ¢asel paButus. Cpok
’KM3HU WHBECTUIIMOHHOTO Tpoekta. CozepaHue MpeAnpOeKTHbIX HccienaoBanuil. VHpopmamus kak
OCHOBA MHBECTHUIIMOHHOTO MPOCKTUPOBAHMS. Y CIIOBUSI COM3MEPEHHS 3aTPaT U PE3yJAbTATOB IO MPOEKTY.
[TpyHIMITEI OIIEHKM HWHBECTHUIIMOHHBIX TPOEKTOB. KpHUTepuM W METOMbI OLECHKH WHBECTUIIMOHHBIX
poeKTOB. D(PPEKTHBHOCTh MHBECTUIIMOHHBIX MPOEKTOB. J[eHe)KHbIE MOTOKH M JUCKOHTUPOBAHHE KaK
OCHOBEHI pacdyeToB Nokazatenei 3(h(HeKTHBHOCTH.

Tema 5. Owunenka 3(Q(eKTHBHOCTH HWHBECTHIIHOHHBLIX IPOEKTOB IO CcHCTeMe
MeKIYHAPOAHBIX MOKa3aTeJei

[okazarenmu 4uCTOTO JUCKOHTHPOBAHHOTO JI0XOZa M BHYTPEHHEH HOPMBI TOXOJHOCTH, 00JIacTh
UX TIPAMEHEHHs W MeTOoJMKa pacuera. [lokazaTenu MOXOJHOCTH WHBECTHIMA W CPOKa OKYIAeMOCTH
npoekra. CoCTOSITENbHOCTh HPOEKTOB. DKOHOMHUYECKOE OOOCHOBaHME OTOOpa JIydILEero BapuaHTa
WHBECTUIIMOHHBIX BJIOKeHHH. BropkerHas »(QeKTHBHOCT M COIHMAIBHBIE PE3YJbTaThl PeaTn3aliu
WHBECTUIIMOHHBIX IPOEKTOB.

Tema 6. OneHKa HHBECTMLMOHHBIX IIPOEKTOB B YCJIOBUAX HEONPEIeJICHHOCTH

[onsiTie W BUIBI HeompeneneHHOCTH. [lomxoapl K aHaIM3y WHBECTHIMOHHBIX TMPOEKTOB B
YCIIOBUSIX PUCKA: OIPE/ICNICHHE BEIMYMHBI TOMPABKH HAa PUCK, METOJ JOCTOBEPHBIX JKBHUBAJICHTOB,
OIMIMOHHBIE MeTOIBI. OCOOEHHOCTH TIPHUHSTHS PEIICHUs] M0 WHBECTUIIMOHHOMY TIPOEKTY B YCIIOBHSX
HeonpeelIeHHOCTH. KpuTHieckre TOUKH 1 aHaIu3 TyBCTBHTEIIHHOCTH.

Paznen 3. OcoGeHHOCTH OTAEIBHBIX (JOPM HHBECTHPOBAHUS

Tema 7. UuBecTHpOBaHME B LIECHHbIe 0yMAaru, KAMUTAJbHbIE BJI0KEHUSI 1 HHOCTPAHHbIE

WNuBectupoBanue B lLieHHble Oymaru: PBHIHOK ILIEHHBIX OymMar M €ro y4acTHHKHM Kak 4acTh
¢uHaHCOBOrO pbiHKA. DUHAHCOBBIE MHCTUTYTHl. Buabl mpodeccuoHaIbHOM JEesITeNbHOCTH Ha PBIHKE.
WNuBecTuiimoHHble KadecTBa IEHHBbIX Oymar. JloxoaHocTh M puCK B oOleHKe 3((EKTHBHOCTH
MHBECTUIIMI B IeHHble Oymaru. MHTerpagbHble METO/bl OLIEHKH WHBECTUIIMOHHBIX KauecCTB LIEHHBIX
Oymar. @OpMbI PEUTHHTOBOM OIICHKH.

WNuBectuniuu B popme KamuTaIbHBIX BIOKEHHI: 0ObEKTHI U CYOBEKTHI, IpaBa, 00s13aHHOCTU U
OTBETCTBEHHOCTh.  VICTOYHMKM  (UHAHCUpPOBAHMSI  KanWUTaJdbHBIX  BIOXKeHUH. CoOCTBEHHBIE,
MIPUBJICYCHHBIC U 3a€MHBIE CPEJCTBA. Y CJIOBHS MPEIOCTABICHUS OI0/PKETHBIX ACCUTHOBAHUI.

WNnoctpannsie nuBectunun (kamnutan) B Poccun: Conepskanue, 1eJib U 33Ja4d MHOCTPAHHBIX
uHBeCcTUIMI. Pojb MHOCTPaHHOTO MHBECTHUPOBAHUS B SKOHOMUKE. BUIbI MHOCTpPAHHBIX WHBECTUIMH B
Poccun. Pexxum GyHKIIMOHUPOBAaHUS MHOCTPAHHOTO KanuTajia B Poccun.

Tema 8. ®opmMupoBaHue U ynpaBJjieHHe HHBECTUIIMOHHBIM NOPTdesiemM

[TonsitTne wuHBecTUIMOHHOTO moOpTdens. Tumsl mnoprdenss, NPUHIMIBI M ATANbl  €ro
¢dopmupoBanusi. Tumbl uMHBeCTUIIMOHHBIX TopTdeneil. [loxom u puck mo mnoptdemo. Crparerus
ynpasieHus noptdeneM. TpagunuoHHsli noaxoa k GopmupoBanuio noprdens. CoBpeMeHHas Teopus
noptdens. JuBepcudukanus ¥ ONTUMH3AIUS UHBECTUIMOHHOTO TopTdens. Moaenn GpopMupoBaHus
noptdens umuBectunuit. CoBpemenHast Teopus noptdens (Moaens Mapkosuna). DhdeKTUBHBI U
ontuManbsHbid opTdens. Capital Asset Pricing Model (CAPM). Crpareruu ympaiieHus mnoptdenem.
Mertoip1 yipaBiaeHus TOPTQereM, MOHUTOPUHT MopTders.

Couepma}me NMPAaKTHYC€CKHUX 3aHSAATHH 0 IMCIHHUIIJIHHE

Pasznen 1. Teopernyeckne 0OCHOBBI OPraHu3anuy ¥ (PMHAHCHPOBAHUS HHBECTHIIUH

Tema 1. UHBeCTHIMYM ¥ MHBECTHIIMOHHAS JEATEIBHOCTh B PIHOYHOH JKOHOMHKE

VYrpaxuenue 1. W3yunts Matepuansl DenepanbHON CIyKObl rOCYyJapCTBEHHOM CTAaTUCTUKH
Poccun (Poccrar): Poccuiickuii CTaTUCTUYECKHIA €XKEroHUK — paszen «HBecTUIN», opUInaTIbHBINA
cait Poccrara. Mcronb3yst MH(GOpMAIHIO, COAEPKAIIYIOCS B COOTBETCTBYIOIIMX pa3zenax, 3arloJHUTh
aHanutuyeckue taom. 1.1. u Tadm. 1.2.



CrpykTypa uHBeCTUIHI B He(hDMHAHCOBBIC aKTUBHI B Poccuiickoii Denepanumn

3a 2015-2017 rr., B Mupa. pyo. Tabmuma
1.1
B TOM YUCJIC UHBCCTUILINN
FOJ_'[I)I I/IHBeCTI/IIII/II/I B He(bI/IHaHCOBI)Ie AKTHBBbI, BCCT'O - B Hel'IpOI/BBO]ICTBeHHI)Ie
B OCHOBHOMU KaltuTajl

He(bI/IHaHCOBI)IC AKTHUBBI
2015
2016
2017

CrpykTypa uHBecTHIMi B HepuHAHCOBBIE akTUBBI B Poccuiickoit denepainun

3a 2015-2017 rr., B IporieHTax Tabsmra
1.2
B ToM umcIte HHBECTUITNH
Togpr WuBecTHIMK B HE(MHAHCOBBIE AKTHBBI, BCETO . B Henpon3BOCTBEHHBIE
B ocHOBHOI#1 KaruiTat

He(h)MHAHCOBBIC AKTHBBI
2015
2016
2017

CocTtaBuTh MHCHMEHHOE 3aKIIOUEHHE TI0 pe3ybTaraM aHajdu3a O JUHAMHUKE U CTPYKTYpe
WHBECTUIIMOHHOMU festenbHOCTH B Poccuiickoit denepanum.

VYnpaxnenne 2. CocTaBUTh U ONKACATh CTPYKTYPY HHBECTULIMOHHOTO TIPOIIECCa.

VYnpaxnenue 3. Hammcarb dopMyny KpyrooOopoTa WHBECTUIIMOHHOTO KallMTajla B PHIHOYHOM
AKOHOMUKE M pacmudpoBaTh ee.

VYnpaxHenue 4. CocTaBUTh CXeMy KJIaCCH(HUKAIUK BUIOB HHBECTULINH.

Tema 2. MeToabl GUHAHCUPOBAHUS MHBECTULINIA

Pemrenue 3agau:

[Ipumep. IlpeanpusiTuio [UIsi CTPOUTENBCTBA HOBOTO I[€Xa «IOJA KIIOY» TpeOyroTcs
uHBectulmu B pasmepe 350 muH. pyO. Ilpennmpusitue uMeeT BO3MOMXHOCTb MPHUBJIEUb CIIETYIOLIUE
WCTOYHUKH U1 (PUHAHCUPOBAHUS UHBECTHUIIMI:

- coocTBeHHBIE cpeacTBa — 170 MutH. pyo.;

- IOJATOCPOYHBIE KpeauThl 6anka — 10 100 mutH. pyo.;

- HAJIOTOBBIA MHBECTHITMOHHBIN KpeauT — 80 MiTH. pyo.

Ilena kanuTana «coOcTBeHHBIE cpeAcTBa» cocTaBisieT 10%, 1oIrocpoyHoro kpeaurta 6aHka —
15%. CraBka pedunancupoBanust [[b PO — 8,25%. Omnpepenute CTPYyKTYypy HMCTOYHHMKOB
¢buHaHCHpOBaHUs 00BEKTA M CPEAHEB3BELICHHYIO [IEHY KaluTania.

Pemenue.

1) Onpenenum CTPYKTYpy UCTOYHUKOB (PMHAHCUPOBAHUS 0OBEKTA:

- cooctBennble cpeactBa: 170/350%100=48,57%;

- noarocpounbie Kpeauthl 6anka: 100/350%100=28,57%:;

- HaJIOTOBBIA MHBECTUIMOHHBIN Kpeaut: 80/350*100=22,85%.

2) OmpenenuM CpelHEB3BEIICHHYIO IIEHY KaluTala, UCTIOJIb3yeMOoro s (pUHaHCHPOBAHUS
oOnekra:

Hcep=0,4857*10+0,2857*15+0,2285*8,25=11,02%.

OtBet. CpenHeB3BellIeHHAs [[eHa KamuTalla, UCIOIb3yeMOoro s (pUHaHCHPOBaHUS OOBEKTa,
OTIpeJIeNIsIeTCsl KaK CyMMa MPOU3BEICHUI O KaXI0T0 UCTOYHHUKA (PMHAHCHPOBAHUS HA CTOUMOCTD
3TOT0 UCTOYHUKA (PMHAHCUPOBAHMS U COCTABIAET Ui AaHHOTO 00bekTa 11,02%.

Tema 3. I'ocynrapcTBeHHOe peryJiMpoBaHue HHBECTHLIMOHHOM 1esITeJIbHOCTH

Pemrenue 3anayu. OnpeneanTs THBECTULHOHHYIO MOJUTUKY MPEINPUATHS HA OCHOBE pacuera
JIOJIM TIACCUBHBIX U aKTHUBHBIX MHBECTHUIIMW, €CIU MPOHW3BOACTBEHHOE MPEANpPUATHE UCTIOIH30BAIO
CBOM MHBECTUIIMOHHBIE PECYPCHI CIEIYIOMINM 00pa3oM (ThIC. pyo.):



— BHEJpeHue HOBOM TexHoJoruu 250

— IIOJIrOTOBKA HOBOT'O II€pCOHaa B3aMeH yBoJuBLiuxcs 130

— TIOTJIONICHHE KOHKypupyrommx pupm 350

— MPOCTOE BOCTIPOM3BOCTBO OCHOBHBIX (poHI0B 160

— OpraHu3aIys BhITYCKa TOBAPOB, MOJIB3YIOMKXCs cripocoM 230

Pemenne. OnpenenuM WHBECTULIMOHHYIO TOJMTUKY Tpeanpusatus. Bcero mnpennpustuem
OBLIO MCIIOJIF30BAaHO HHBECTUIIMOHHBIX PECYPCOB:

250+130+350+160+230=1120 TbIC. PYO.

W3 HuX Ha aKTUBHBIE HHBECTUIIMU OBLJIO UCTIOJIB30BAHO:

250+350+230= 830 ThIC. pYO.

J1onst aKkTUBHBIX WHBECTULIMIA COCTABJISIET:

830/1120 * 100= 74,1%.

Ha naccuBHbIe MHBECTUIIMH OBIJIO UCIIOJIB30BAHO:

130+160=290 TbIC. pYO.

Jlonst macCUBHBIX MHBECTUIIMM COCTABIISIET:

290/1120 * 100 = 25,9%.

BriBoa. Ilpeanpustrie BeAeT aKTUBHYIO HWHBECTUIIMOHHYIO TOJUTHKY, T.K. HaWOOJBIIHMA
YACIBbHBIA BEC HHBECTUITMOHHBIX PECYPCOB OBLT HAIPABJICH HA aKTUBHBIC WHBECTUIIHH.

Tema 4. HBeCTMIMOHHBIC NPOEKTHI: COAep:KaHHMe, O0IIMe NMPHHUMIBLI NOATOTOBKH H
OLIEHKH

VYnpaxuenne 1. PazpaGotath OH3HEC-TIJIaH WHBECTUIIMOHHOTO IPOEKTa Ha KOHKPETHBIX
U(POBBIX Marepuasax mo BbiOOpy. OO0beM OM3HEc-TUIaHa MHBECTUIIMOHHOTO rpoekra 20-25 crpaHull.
[IpumepHas cTpykTypa U cojiepxaHue OH3Hec-TJIaHa HHBECTUIIUOHHOTO MPOEKTa:

1. TUTYBHBINA JTUCT

2. BBogHas yacTh uim pestome npoekra. O0beM 3-4 cTpaHuIlpbl.

3. AHanm3 nosoxeHus e B oTpaciu. O0beM 3-4 cTpaHUIIbI.

4. ITponsBoacTBeHHBIN T1aH. OOBEM 110 5 CTpaHUIL.

5. Ilnan mapkerunra. O6beM 710 5 cTpaHUIl.

6. OprannzanoHHbIi m1aH. O0beM 2-3 CTpaHUIIBL.

7. ®uHaHCcOBBIN 1aH. OO0BEM 110 5 cTpaHuIl.

VYnpaxsHenue 2. CocTaBUTh U ONKCATh CXEMY CTaIUH MHBECTULIMOHHOTO IUKIIA.

Tema S. Ownenka 3¢¢eKTHBHOCTH HMHBECTHIHMOHHBIX MPOEKTOB IO CHCTEMe
MEKIYHAPOIHBIX NOKa3aTes1ei

Pemenue 3amau:

1. IlepBonauanbHas cymMma BKJIaga (MHBeCTHLMIN) cocTaBiseT 30 MiH. pyo., IpOLIEHTHAs CTaBKa,
BBIIUIAYHMBAEMAs €XKEKBapTaIbHO, — 4%. Onpenenurs CTOMMOCTh UHBECTULIMNA Yepe3 IO/,

Pemenne. Onpenenum OyAyIIyr0 CTOUMOCTh UHBECTHULIMI 110 JOPMYIIe MPOCTHIX MPOLEHTOB, T.K.
KpaTKOCPOYHbIE MHBECTHULIMU U BBIIUIATHI IPOU3BOISATCS B KOHIE KaXKIO0r0 KBapTaia:

P=30(1+0,04*4)=30*1,16=34,8 muH. pyo0.

OtBet. CToMMOCTh UHBECTHUIIHIA uepe3 roj Oyaer paBHa 34,8 MiH. pyo.

2. NHBecTop paccMaTpuBaeT BOIPOC O LiesiecooOpazHoCTH BioxkeHus 150 MuH. pyO. B MPOEKT,
KOTOPBIH uepe3 Ba roja Moxker npunHectd 200 MitH. py0., a TOAOBOW JOXO/ OT WHBECTUIIMN COCTABIISIET
10%.

Pemenne. Onpenenuts OyIyIyr0 CTOMMOCTD TPH BIOXKEeHUHU 150 MITH. py0. B IPOEKT MpPU CTABKE
10%. P=150(1+0,1)>=181,1 mn. pyo6.

OnpenenuTs HAYaIbHYIO CTOUMOCTD Ut nosrydeHus 200 mutH. py6. nipu craBke 10%.

K=200/ (1+0,1)>=165,29 Min.pyo6.

OnpenenuTs NPOLEHTHYIO CTaBKY A1t moxydenust 200 MiH. py0. npu Hanmuuuu 150 MitH. pyo.

E=(200/150)Y2-1=0,1547 umu15,47%.

Ortser. [Insa momyuenust mo npoekty 200 MiiH. pyO. MHBECTOPY HEOOXOIMMO BJIOXKHUTH 165,29
MIH. pyO. nipu ctaBke 10% umm npu Broxkeruu 150MiH. py0. cTaBKa NMpOIEHTa JIOJKHA OBITh HE MEHee
15,47% nnst nomydenus 200 mutH. pyo.



Tema 6. OneHKka MHBECTUIHOHHBIX NIPOEKTOB B YCJIOBHSAX HEOIPe/1eJIeHHOCTH

3amava 1. Bennmunna tpeOyeMbIX MHBECTHLIMHA 1O mpoekTy paBHa 18000py0.; npenmonaraembie
noxonael: B mepBbiii rox — 1500 py6., B mocneaytomme 5 ner — no 3600 py0. exeromHo. Onenure
ENIECO00Pa3HOCTh MIPUHSATHS TIPOEKTA, €CITH CTOMMOCTH KaruTaia pasHa 10 %.

3amauva 2. [IpeanpusiTre TIaHUPYET HOBBIE KalUTaJIbHBIC BIOXKEHHs B TedeHue 2-x jet: 120000
pyo. B mepBom roxy u 70000 pyd. — BO BTOpOM. VIHBECTHUITMOHHBINA MPOEKT PACCUMTaH Ha 8 JIeT ¢
TIOJTHBIM OCBOSHHUEM BHOBb BBEICHHBIX MOITHOCTEH JIMIIb HA TISITOM TOAY, KOT/Ia IUIAHUPYEMBIH TOJIOBOM
YUCTBIN JIeHEeXKHbIN 10X0 coctaBuT 62000 py6. Hapactanue uncToro rogoBoro JAEHEKHOTO J0X0/a B
nepBble yeTblpe roga no miany coctaBuT 30, 50, 70,90 % coOTBETCTBEHHO IO rojaMm OT MNEPBOTO JI0
YETBEPTOTO

Tema 7. UnBecTHpPOBaHNE B IEHHbIE OyMaru, KAaNnUTAJbHbIE BIOKEHUSI U HHOCTPAHHbIE

3amaua 1. Ilycte Oe3omacHbi ypoBeHb NpUOBUTLHOCTH cocTaBisieT 30%, BenmuunHa OeTa-
ko3¢ ¢unmenTa 1,2, oOUepbIHOYHBIN CPETHUIN YPOBEHDb MPUOBUILHOCTH IIEHHBIX Oymar paBeH 40%.

Pemenune. MunHuMmanbHblii TpeOyeMblil ypOoBEHb MNPHOBUIBHOCTH JAHHBIX AaKUUHA COCTaBUT
K=30+1,2(40-30)=42%.

OtBet. B 3TH akuMM MOKHO BKJIaJbIBaTh CPE/ICTBA B TOM Cilydae, €Clii OHM o0ecredar YuCTyro
puObLTL HEe MeHee 42%.

3amaya 2. Onpenenutb TEXHOJOTHYECKYIO CTPYKTYPY KallUTAIBHBIX BJIOKEHHM M H3MEHEHUE
BHUJIOBOM CTPYKTYPbl OCHOBHBIX IPOW3BOJCTBEHHBIX ()OHIOB B KOHIIE OTYETHOTO IEpPHOJA, €CIU Ha
Ha4yajo OTYETHOTO TMEPHOJia CTOMMOCTh OCHOBHBIX (DOHIIOB mpeampusTusi coctaBuiaa 600 miaH. py0., B
T.4. HEMpPOU3BOACTBEHHOTO HazHaueHUss — 150 muH. py6. Jlons aKTHBHOM YacTH B OCHOBHBIX
MIPOM3BOJICTBEHHBIX (POHIAX cocTaBisieT 59%.

B Teuenue otueTHOro nepuoja ObLIO OCYIIECTBIEHO CTPOUTENHCTBO HOBOTO II€Xa CO CMETHOM
cTouMocThio 160 MIH. py0., B T.4. CTPOUTEIBHO-MOHTaXHbIE paboThl — 50 MIH. py0.; MaIIuHBI U
00opynoBaHUe, UX MOHTaX W Hanaaka — 80 MitH. py0.; mpouue 3aTpaThl — 20 MIIH. pyO.

Tema 8. @opmupoBaHue U ynpasjieHHe HHBECTUIIHOHHBIM NOPTdesiemM

Pemenue 3anau:

[Ipumep. Iloprdens wnHBECTOpa COCTOMT W3 OOBIKHOBEHHBIX akinuid Kommanuii A,b, B.
OnpenenuTh 0’KUAAEMYIO Yepe3 ToJ1 TIOXOJHOCTh MOPTQEJIsl, €CIIM UMEIOTCS CIeIYIOUINE TaHHbIE:

Komnanun KonunuecTBo akiuii B Peinounas niena akuuu, | Okumaemasi yepes roj
noptderne, mT pyo CTOMMOCTb aKIHi, pyo

A 150 300 320

b 300 150 180

B 400 200 250

Pemenue. 1) onpeneum COBOKYITHYIO HAYIbHYO CTOMMOCTh HHBECTHITHOHHOTO TOPTdes:

Rp=150*300+300*150+400*200=170000 pyo.;

2) onpenesuM JIOJI0 KaKI0ro BUJIa IICHHON OyMaru B cocTaBe nmoptderis Ha Ha4yabHbI MOMEHT:

JIA=150*300/170000=0,2647;

J15=300*150/170000=0,2647,

J1B=400*200/170000=0,4706;

3) omnpenesuM 0KHIAEMYIO TOXOHOCTD KaXI0# [IeHHOM Oymaru:

RA=(320-300)/300*100=6,67%;

Rb= (180-150)/150*100=20%;

RB=(250-200)/200*100=25%;

4) onpeaenuM OXKHUIAEMYIO JJOXOJAHOCTh MOPTQEIIs:

Rox=0,2647%6,67%10,2647*20%+0,4706%25%=18,8%.

OtBet. OxwumaeMas yepe3 roj J0XOJHOCTb MopTdess onpenensercs Kak cyMMa MpOU3BeICHUI
JIOMHA KaXJIO0TO BUJA IIEHHOW OyMaru B cocrtaBe mopTdens Ha JOXOAHOCTh ITOM IleHHOW Oymaru u
cocrasnseT 18,8%.



5. OBPA3OBATEJIBHBIE TEXHOJIOI'NA

B  mpemopmaBanmm  gucnuiuiiHel  «VIHBECTHIIMM»  WCIOJB3YIOTCS  pa3HOOOpa3HbIE
oOpa3oBaTellbHbIC TEXHOJOTUU KaK TPAAWIMOHHBIE, TaK W C MPUMCHCHHEM aKTHUBHBIX U
WHTEPAKTHBHBIX METOJ0B OOyUEHUSI.

AXTUBHBIC M HHTCPAKTUBHBIC METOJIbI O0YICHUS

- UnTepaktuBHas nekuus —tema 1, 2, 3,4, 5, 6,7,8.

- Pabora B ManbIx rpymnmax — tema 1-8.

- Jlenosas urpa — 4.

- Pemrenwne 3amau— tema 1-8.

6. OLHEHOYHBIE CPEJICTBA JJIA TEKYIIETI'O KOHTPOJISA YCIIEBAEMOCTMN,
IMPOMEXYTOUYHOM ATTECTAIIUU IIO U'TOI''AM OCBOEHUS
ANCHUIIVIMHBI U YYEBHO-METOAUYECKOE OBECIIEYEHUE
CAMOCTOSTEJBbHOMN PABOTBI CTYJIEHTOB
Texkyuuii KOHTPOJIb YCIIEBAEMOCTH
PeiiTuHr-KoHTpOJIBL Nel
1. Ilpomecc cBeneHHMs BMECTE TeX, KTO NpemIaraet JIEHbIH (MMEIOIIUX BPEMEHHO CBOOOHBIC

CPEICTBA), C TEMH, KTO IPEIBIBISET CIIPOC (MCTIBITHIBAIOIIUMU TOTPEOHOCTh B HUX) - 3TO:

a) GMHAHCOBBIE MHCTUTYTHI;

0) MHBECTUIIMOHHBII Mpoliecc

B) (hMHAHCOBBIE PHIHKU.
2. 'TaBHBIMU yYaCTHUKAMU WHBECTUIIMOHHOTO MPOIECCA SIBIISFOTCS:

a) TOCyZIapCTBO;

0) KOMIaHWUU;

B) YaCTHBIC JIUIIA;

T') BCE BBINICTICPEUNCIICHHOE.
3. Ilpomecc momemieHusl AEHET B Te WIM HHbIE (DMHAHCOBBIE HMHCTPYMEHTBHI C pacyeToM Ha
YBEJIMYEHUE UX CTOUMOCTH U MOJIyY€HHUE TOJIOKUTEIIbHON BETMYUHBI JOX0/1a — 3TO:

a) Mpolecc MHBECTUPOBAHUS;

0) MHBECTUITMOHHAS JCSITCIBHOCTD;

B) BCE BBIILIETIEPEUNCIICHHOE.
4. 3aKkOHYCHHBIH 0OBEKT HMHBECTUIITMOHHOM ACSITEIIbHOCTH, pean3anusi OJHON (popMbl HHBECTULIUNA —
3TO:

a) MTHBECTUIIMOHHBIN MOPTQEb;

0) MHBECTUITMOHHBIN MTPOCKT;

B) HET MPaBUJIHLHOTO OTBETA.
5. HBeCTUIIMOHHBIN MOTEHIMAI IPEACTABIISIET CO0O:

a) HOpMAaTHBHBIE YCIOBUSA, co3faromue (OH A HOPMAJbHOTO  OCYHIECTBIICHUS
WHBECTUIIMOHHON JIeATENbHOCTH;

0) KOJHMYECTBEHHYIO XapaKTePUCTHUKY, YUYUTHIBAIOIIYI0O OCHOBHBIE MAaKpPOIKOHOMUYECKUE
YCIIOBUS Pa3BUTHS CTPaHbl, PETHOHA UK OTPACIIH;

B) IIeJIEHANpPaBIeHHO COPMUPOBAHHYIO COBOKYITHOCTh OOBEKTOB peanbHOr0 U (PMHAHCOBOTO
WHBECTUPOBAHMUSI, MPETHA3HAUYEHHBIX ISl OCYILIECTBICHUSI NHBECTULIMOHHON JEATEIbHOCTH;

') MAKPOIKOHOMHUYECKOE N3YUEHUE UHBECTUIIMOHHOTO PHIHKA.

6. 3aKoHOJaTEeBHBIE YCIOBUSI MHBECTHPOBAHUS MPEACTABISIOT CO00i:

a) pa3Mep JICHEKHBIX CPEJICTB, BBIICISIEMBIX HA MMPOBEICHNE HHBECTUIIMOHHON MOJIUTHKH,

0) HOpMATHUBHBIE YCIOBHS, CO3/IAIONINE 3aKOHOIaTeNbHBIN (DOH, Ha KOTOPOM OCYIIECTBISETCS
WHBECTUI[MOHHAS JESTEIIbHOCTD;

B) MOPSIOK UCHIONB30BAHUS OTACIBHBIX (PAaKTOPOB MPOU3BOJICTBA, SIBISIFOIIUXCS COCTABHBIMU
YacTSIMU UHBECTUI[MOHHOTO MOTEHIIMAJIa PETUOHA;

') HAJIOTOBBIE JIIOThI U TOCYAAPCTBEHHBIE TAPAHTUN WHBECTUIIMOHHBIX PUCKOB.

7. OcHOBHOI TTpaBOBOM (hOpMO¥L IS peanu3aliii UHBECTUIIMOHHON AEITeTbHOCTHU SBISIOTCS:



a) JIOTOBOPBHI;

0) coraiieHus;

B) KOHTPAKTBHI;

T') BCE BBIIIIE MTEPEUYHCIICHHOE.

6. 3aayamMy MHBECTULIMOHHOM TOJIUTUKY SBJISIOTCS (MCKJIIOUNTH HEBEPHBIN OTBET):

a) BEIOOD M MOJZIEP)KKA B PA3BUTHH OTJCIBHBIX OTpacieil SKOHOMUKH;

0) ompezesieHre CPOKOB peasin3allii UHBECTULIMOHHOM IeATeIbHOCTH;

B) peanu3zauus nporpammel kousepcuu BIIK;

I') MOAJIEP’KKA B Pa3BUTHUH MAJIOTO U CPEAHEro Ou3Heca;

1) peajin3anusi IporpaMMbl >KMITMIIIHOTO CTPOUTEILCTBA B CTPAHE.

7. HayuHo-TexHMUeCKasl MOJIUTHKA TOCYIapCcTBa BKIIOYAET B ceOsl:

a) BBIOOp MPUOPUTETHBIX HAMPABJICHHUIA B Pa3BUTHU HAYKH U TEXHUKU;

0) B3aMMOCBSI3b HAYKU U TEXHUKU C IPOU3BOJICTBOM;

B) JOCTHKEHHE LIeJIeH MpeANPUHUMATENBCKOMN AeATEeIbHOCTH;

r)auo.

8. IlpuOpUTETHBIMU HAINPABICHUSMH B Pa3BUTHM HAYKH M TEXHHKH B HACTOSIIEEC BpEMS
SIBJISIFOTCSL:

a) KOMILJIEKCHasi aBTOMATH3alHsI IPOU3BOJICTBA;

0) AMHUCCHS TOCYAapCTBEHHBIX LIEHHBIX Oymar;

B) UCIOJI30BaHUE KATUTAJIbHBIX BJIOXKEHHH 110 OTpacisiM HapOJAHOTO XO3SHCTBA.

9. Co3nanue OMAroNMpHUATHBIX YCIOBUW JUIS Pa3BUTHS WHBECTUIIMOHHON JesTeabHOCTH B PD
BKJIIOUYAET B ceOs:

a) BBIOOp MPUOPUTETHBIX HAMIPABJICHUN B MCIOJIB30BAHNN KAIMUTAIbHBIX BIOKEHUN;

0) COBEpIIIEHCTBOBAHUE CHCTEMBI HAJIOTO00I0KEHNS,

B) COBEpIUICHCTBOBAHNE aMOPTU3ALIMOHHON TIOJUTHKHY;

T') BCE BBINICTICPEUUCIICHHOE.

10. luBeCTUIIMOHHBIH TOTOBOP — 3TO:

a) JIOTOBOP y4acTHsl MHBECTOpa B (PMHAHCUPOBAHUH CTPOUTEIHCTBA OOBEKTA;

0) CIOXHBIA MO IOPUAUYECKON MPUPOAE KOMIUIEKCHBIH JOrOBOP, KOTOPBIA pacrpeaessieT
poJIn MHBECTOpa, 3aKa3uyuka U TOJb30BATENs, OMNpeAeNsieT B3aUMOOTHOIIEHUS CYOBEKTOB
WHBECTUIIMOHHON  JCSITENbHOCTH, YyCTAaHABIMBAeT TMpelneibl W KOMIIETEHIUH, (UKCHPYET
00s3aTeNnbCTBA CTOPOH IO UCIIOJIHEHUIO HHBECTUIIMOHHOM MPOrpaMMBbl;

B) JIOTOBOP JI0JIEBOTO CTPOUTENHCTBA;

T') BCE BBIIIETIEPEUHUCTICHHOE.

PeidTHHT-KOHTPOJIL Ne2

1. 3akoHYeHHBIN 0OBEKT HHBECTUIIMOHHON JESITENLHOCTH, PeaTn3alus OJHOU (pOpMbI
WHBECTUIUHI — ATO:

a) MTHBECTUIIMOHHBIN MOPTQEb;

0) MHBECTUITMOHHBINA MTPOCKT.

2. BriGepure npaBUiIbHOE OTPEeIEHNE MHBECTUIIMOHHOTO MPOEKTA:

a) cucTeMa TeXHUKO-TEXHOJIOTUYECKUX, OPraHU3aIIMOHHBIX, paCYeTHO(UHAHCOBBIX U
MIPaBOBBIX MATEPUAIIOB;

0) IPOEKTHO-TEXHUYECKas JOKYMEHTAIM 110 00beMy MPEANPUHIUMATEIbCKOMN e TeNbHOCTH;

B) IUIaH BJIOXKEHUS KanmuTaia B 00BEKTHI MPEANPUHUMATENECKON AEATEILHOCTH C IIETBI0
MOJTy4eHUs! TPUOBLIH.

3. OcHOBHas 11€1b Pa3padOTKNU MHBECTUIIMOHHOTO NMPOEKTa 3aKIF0YACTCS:

a) B MOJY4YE€HUHU TPUOBLIN MIPH BJIOKEHUHU KaluTalna B 00bEKT MPEeANPUHIMATENHCKOM
NESITEIbHOCTH;

6) 000CHOBaHMUU TEXHUYECKON BO3MOXKHOCTH U 3KOHOMUYECKOH 11€7IeCO00Pa3HOCTU CO3/IaHMS
00BEKTa MPEANPUHIMATEIBCKOM 1A TEIbHOCTH;

B) BBIOOPE ONTUMANLHOTO BapUaHTA BIIOKEHUS KaluTamia.

4. Peanu3anusi ”HBECTUIIMOHHOTO TIPOEKTA BKIIIOYALT Cleayromue Gasbl:



a) MpeaBapUTEIILHOE TEXHUKO-I3KOHOMUYECKOe 000CHOBAaHHUE POEKTA, MHBECTUITHOHHYIO U
9KCIUTYyaTaIl[HOHHYIO;

0) mpoBeieHNe HAayYHBIX HCCIIeI0BAaHUH, MHBECTUIIMOHHYIO U SKCIUTyaTallMOHHYIO;

B) IPEAMHBECTHIIMOHHYIO, NHBECTHLIMOHHYIO U SKCIUTYaTAllMOHHYIO.

5. [lepBblii 3Tan OLEHKNM MHBECTUIIMOHHOTO MPOEKTA 3aKJIF0UAETCs B!

a) oreHKe YPPEKTUBHOCTH MPOCKTA B LIEITIOM;

0) orerke 3pPEKTHBHOCTH MPOSKTA IS KAKJIOTO U3 YYACTHUKOB;

B) omieHKe 3(h(h)eKTUBHOCTH MPOEKTA C YUETOM CXeMbI (PMHAHCHPOBAHUS;

T') olleHKe (PMHAHCOBOW Pean3yeMOCTH HHBECTHIIMOHHOTO MPOEKTA.

6. [Tokazarenu obmiecTBeHHON 3(h(HEKTUBHOCTH YUUTHIBAIOT:

a) 2QdEeKTUBHOCTH MPOEKTA JIJIST KXKJIOTO U3 yYaCTHUKOB-aKIIHOHEPOB;

0) 7¢(deKTUBHOCTh MPOEKTA C TOUKH 3PEHUSI OTAEIbHOU T€HEPUPYIOLIEH MPOEKT
OpraHu3aIumy;

B) (hrHaHCOBYIO A3((EKTUBHOCTD C YUETOM pealu3aliy MPOeKTa Ha MPEANPUATUN PErMoHa
WA OTPaciiy;

T') 3aTPaThl U PE3yJAbTATHI, CBI3aHHBIC C PEANN3ALNEH MPOEKTa, BRIXOIAIINE 32 PAMKH MPSIMBIX
(MHAHCOBBIX HHTEPECOB YYACTHUKOB MHBECTUIIMOHHOTO TIPOEKTa, HO OTPAXKAIOIINE HHTEPECH BCETO
HapOJHOI0 XO3KCTBA.

7. Ilokazarenu Or0KETHON 3PPEKTUBHOCTH OTPAXKAIOT:

a) uHAHCOBYIO A(PPEKTUBHOCTH MPOEKTA C TOUYKU 3PEHHS OTPACIH C YIETOM BIIASHUS
peanu3aiyu mpoeKTa Ha GYHKIIMOHHPOBAHUE OTPACIH B LIEJIOM;

0) BIMSIHME PE3yIbTATOB OCYIIECTBICHHS MTPOEKTA HA JIOXOIBI M PacX0 bl OI0/DKETOB BCEX
YPOBHEN;

B) (hMHAHCOBBIE TIOCTIEACTBUS pealln3alliy MPOEKTa JAJIsl €ro HEeMOCPEICTBEHHBIX YYaCTHUKOB;

T') COMOCTaBJICHUE JCHE)KHBIX MPUTOKOB U OTTOKOB 0€3 ydeTa cXxeMbl (DMHAHCHUPOBAHUS.

8. Ilokazarenu koMMep4ecKoil F3PHEKTUBHOCTH YIUTHIBAIOT:

a) JICHe)KHBIC TIOTOKH OT OTIEPAIIMOHHON, MHBECTUIIMOHHOM, (PMHAHCOBOU JCSITEIBHOCTH,
peanu3yronieil NpoeKT OpraHu3alyy;

0) mocneACTBHS peanu3aliy MPoeKTa Uil eiepaibHOTO, PErHOHAIBHOTO UJIA MECTHOTO
OromxkeTa;

B) MOCIIEACTBHS peali3ally MPOEKTa JUIsl OTAEIbHOM, TeHEPUPYIOIIEH MPOEKT OpraHu3aluu
0e3 yuera cxembl (PMHAHCUPOBAHUS,

T') 3aTpaThl U PE3YNbTAThI, CBSI3aHHBIC C pealn3alueil MPOeKTa, BBIXOIALIUE 32 PAMKH
(bUHAHCOBBIX UHTEPECOB MPEIIPUITHI-aKIIHOHEPOB.

9. YucThlil TUCKOHTUPOBAHHBIN 0XO0]] — 3TO MOKA3aTelb:

a) MHTErpabHOU d(PPEKTUBHOCTH;

0) MHTETPATbHOU JIOXOJHOCTH,

B) HHTETpaJIbHOTO A (ekTa.

10. PeHTabENpHOCTS MHBECTULIAI — 3TO IOKA3aTEIIb:

a) 3¢ hEKTUBHOCTH MHBECTHUIINIA;

0) COBOKYITHOTO pe3yJIbTaTa;

B) UHTETPAIBLHOTO dPdeKTa.

PeittuHr-koHTpobL Ne3

1. Pa3Huia Mex 1y HOMUHATIBHOW CTOMMOCTBIO OOIHTalliy, BHIIIJIAYUBAEMOM MPU MOTAIICHUH,
Y [IEHOM MOKYIKHA Ha3bIBACTCS:

a) KyIOH;

0) TMCKOHT;

B) JIUBHUJICH]I.

2. JINKBUHOCTH IIEHHOU OymMaru — 3To:

a) ompeielIeHne MaKCUMaIbHO BO3MOXKHOTO Kypca IIEHHOH Oymaru;

0) 00s13aTENIbCTBO KYIUTH WM MPOJATh KAaKON-IN00 aKTUB K YCTAaHOBIIEHHOMY CPOKY B
OyayieM 1o OrOBOPEHHOH IIeHE;



B) BO3MOXXHOCTh MAaKCUMAaJILHO OBICTPO U 0€3 MOTeph pearn30BaTh 3HAYUTEIBHOE KOJTMYECTBO
LEHHBIX OyMar ¥ MOJIy4UTh 38 HUX JICHBTH.

3. B 3aBucumocTH TeKkyIiel HOpMBbI JOX0Ja OT YPOBHSI pUCKa OTPEACTUTh PUOPUTETHOCTD
BJIOXKEHHI CPEACTB Il HHBECTOPA, CTPEMSIIETOCs MUHUMU3UPOBATh PUCK:

a) TOCyJapCTBEHHbIE IIEHHbIE OyMaru, oOIUranuy KOMITAHUH, TPUBIIICTHPOBAHHBIE aKIIHH,
OOBIKHOBEHHBIE AKIINH;

0) rocyaapCTBEHHBIE [IEHHBIE OyMary, IpUBUJICTUPOBAHHBIC aKIIUH, OOIUTallid KOMITAHUH,
OOBIKHOBEHHBIE AKIIHH;

B) TOCYJapCTBEHHBIC IICHHBbIC OyMaru, 00Juralii KOMIIaHU, 0OBIKHOBEHHBIE aKIUH,
MPUBHJIETUPOBAHHBIE AKIIHH.

4. BriOpath HauboJIee BHITOAHBIN BapHaHT pa3MerieHus 60 Teic. pyd. CpOKOM Ha 5 JeT:

a) JICTIO3UTHBIN CUET C €KETOHBIM HauucIeHneM 17% 1o CII0XKHO CTaBKe;

0) 3aem 1o 25% TOOBBIX TIO MPOCTOM CTABKE;

B) JICTIO3UTHBIN c4eT 1o 16% TOMOBBIX ¢ eKEeKBapTAIbHBIM HAUMCIIEHUEM CII0KHBIX
MIPOIICHTOB.

5. Pucku nuKBUIHOCTH TIO oniepanysM Ha (POHIOBOM PBIHKE — 3TO PHCKH:

a) OaHKPOTCTBA;

0) U3MEHEHHUs] CTOMMOCTH LIEHHBIX Oymar;

B) YIYILIEHHOM BBITOJIBI.

6. Uto BBICTyMaeT B Ka4ecTBE AOXOa MPH ornpeieneHnu 3G dhekTHBHOCTH (PUHAHCOBBIX
WHBECTULINI?

a) MOJTy9aeMblil TOXOJ] B BHJIE TUBUACHIOB WM TIPOIIEHTHBIX TUIATEKEH;

0) moJryyaeMblif 0X0J B BUJIE AUBHUICH/IOB UJIU MPOLIEHTHBIX IIaTeXeil U BO3BpAT CPECTB,
MHBECTUPOBAHHBIX Ha MpuoOpeTeHre (PMHAHCOBBIX HHCTPYMEHTOB;

B) pa3HUIla MEXKIY pealbHOW CTOMMOCTBIO OT/IEIbHBIX (PUHAHCOBBIX HHCTPYMEHTOB U
CYMMOM CpeJCTB, MHBECTUPOBAHHBIX HA UX IPUOOpPETEHHE.

7. B ocHOBE coBpeMeHHOM MOPT(ETbHON TEOPUH JISKHUT KOHIETIUS «3(P(HEKTHBHOTO
nopTdens», KOTopast 3aKJII04aeTcs B 00eCIeYCHUH:

a) HAUMEHBIIETO PUCKA;

0) HaUBBICILIETO JOXO0/1a MPU 3aJaHHOM YPOBHE PUCKA;

B) HAaUMEHBILIETO PHCKA MPU 3aJJAHHOM YPOBHE I0XOJHOCTH;

r) O u B.

8. Bxuirouenue B noptdenb pa3anuHbiX (PUHAHCOBBIX HHCTPYMEHTOB C LIEJIbI0 MOBBIIICHUS
JOXOJIHOCTH WUJIM YMEHbILIEHUS PUCKA — ITO:

a) cilyqaifHas TUBEPCUPUKALIHS;

0) LeneHarnpaBeHHas JUBEpCUDUKAIUS;

B) IuBepcUHUKaIsL.

9. Be16op ¢prHAHCOBBIX HHCTPYMEHTOB, BKIIOUAEMbBIX B TIOPT(QEIIb, BHE CBS3U C
MOCTABJIEHHOW MHBECTUIIMOHHOM IIEJIbIO — ATO:

a) cmyyaiiHas nuBepcuUKaLs;

0) LeneHarnpaBieHHas JUBEPCUDUKAIUS;

B) OuBepcUdUKaIims.

10. Bei0op ¢prHAHCOBBIX HHCTPYMEHTOB, BKJIIOUYAEMbIX B MTOPTQENb, Ul TOCTHKEHUS
MIOCTaBJICHHOW MHBECTUIIMOHHOMN 1EJIH, pajii KOoTopoil popMupyercss noptdeins, — 3T0:

a) cilydaiiHasi TuBepcuUKaIys;

0) 1ieneHanpaBieHHas TUBEpCUBUKAIINS;

B) OuBepcUudUKaIims.

IIpomexyTouyHas aTrecTanus
Bonpocs! 111 NOATOTOBKH K 3K3aMEHY
1. DxoHOoMHMuUecKast CyIIHOCTh MHBecTUIMH. Kinaccudukanyst HHBECTULINH.
2. luBecTupoBaHue: CYIIHOCTb, LIEJIM M HAIIPABJICHHUS.



3. Tlonatme wu coaepKaHWE€ WHBECTUIUOHHOW AeATeNbHOCTH. CyOBeKTBl U OOBEKTHI
MHBECTULIMOHHOM J1€ATEIbHOCTH.

4. OtedyecTBEHHBIE U 3apyOeKHBIE MCTOYHUKH MH(GOPMAIMM O COBPEMEHHBIX TEHICHIIHSIX
Pa3BUTHUS HUHBECTULIMOHHOM JEATEIBHOCTH U €€ IIPAaBOBOTO PETYJINpPOBaHUs B PO

5. CxemMbl TOATOTOBKM AHAJUTUYECKUX W (UHAHCOBBIX O030pPOB M OTYETOB B OOJACTH
MHBECTULIMOHHOM J1€ATEIbHOCTU

6. Cucrema rocylapCTBEHHOIO pETyJIMpOBaHUS HWHBECTHULIMOHHOW JEATEIbHOCTH U €€
HOpMAaTHBHO-TIpaBoBass  0a3a. @OpMbBI W  METOABl  TOCYJAPCTBEHHOTO  PEryJUpOBaHUS
WHBECTHIIMOHHOW JEATEIBHOCTH, OCYIIECTBISIEMON B OPME KaTUTAIBHBIX BJIOXKCHUH.

7. OTBETCTBEHHOCTh 3a HAapyIICHHWE 3aKOHOJATEIbCTBA B OOJACTH WHBECTUIIMOHHON
NeSITeIbHOCTH

8. 'ocynapcTBeHHass MHBECTUIIMOHHAS TTOJTUTHKA PD

9. IloHaTHe M 3Tanbl MHBECTULMOHHOTO IMpoekTupoBaHus. Onpenenenue U Kiaccuuxarus
MHBECTUIIMOHHBIX TPOEKTOB. Da3bl )KMU3HEHHOTO LIUKJIa MHBECTUIIMOHHOTO MTPOEKTa

10. buzHec-171aH THBECTUIIMOHHOTO MIPOEKTA, €0 COJEPKaHKUE U POJIb

11.I1onsiTre 3¢ (heKTUBHOCTH MHBECTUIIMOHHOTO MpoekTa. Buasl agpdexTuBHOCTH

12. Omnenka (QUHAHCOBOM COCTOSITEIPHOCTH TIpoekTa. CTaTHYeCKWe H JTUHAMHYECKHE
nokaszatenu 3pPEeKTUBHOCTH HHBECTUITUIN

13. Pucku MHBECTHIIMOHHBIX MPOEKTOB. YUeT (aKTOPOB HEOIMPENEICHHOCTH U PHUCKa MpH
OIIEHKE WHBECTUITHOHHBIX MPOCKTOB

14. MeTo1bl OLIEHKH WHBECTUIIMOHHBIX PUCKOB

15. Meroauka nonpaBKy Ha pUCK CTaBKU JUCKOHTUPOBAHMS, yUeT HHIIALNUN

16. Tlonsitme, cocraB M CTPYKTypa HMCTOYHHUKOB (PMHAHCUPOBAHUS HWHBECTUIITMOHHOM
NEeSATENbHOCTH

17. XapakTepuCTHMKa COOCTBEHHBIX, 3a€MHBIX W  TPHUBJICUYCHHBIX  HCTOYHHUKOB
(hMHAHCUPOBAHUS HHBECTHUITNN KOMITAaHUH

18. Metoap! (hMHAHCHPOBAHUS WHBECTUITMOHHBIX MPOCKTOB

19. ®unancoBbie nHBECTHITNH: CYIITHOCTbD, BU/IBI,KJIACCU(UKAITUS

20. OcHOBHBIE U POU3BOICTBEHHBIE (PUHAHCOBBIE HHCTPYMEHTHI

21. Buapl pucKoB, CBSI3aHHBIX C MHBECTUIUSIMU B IICHHbIE OyMaru

22. CymHOCTh, HEeNMH U 3a1add mopTdenbHbIX WHBeCTHIMH. [IpuHumMIbBI GhopMHUpOBaHUS
MHBECTUIIMOHHOTO NOpTdens. Jtansl GopMupoBaHUs MOPTQeEiss HHBECTUIIHIHI

23. Tumbsl WHBECTUIMOHHBIX TOpTdenei. Xapakrtepuctuka mnoptdenein. DakTopsl,
YUUTBHIBaEMbI€ PO (POPMUPOBAHUU UHBECTUIIMOHHOTO MOPTQhEs

24. Jloxon u puck mno mnoprdemo. JuBepcudukanus U ONTUMHU3ANUS HWHBECTUIHOHHOTO
noptdens. Moaenu dpopmupoBanus noprdesnst MHBECTULINN

25. Metoasl (hopMupoBanus moprdesnst HHBECTULIUN

CamocrosiTesibHAas padoTa CTYACHTOB

CamoctosaTenbHas paboTa CTYyAEHTOB MpeayCMaTpPUBAET H3y4eHHE M KOHCIEKTUPOBAHUE
HAyYHOU U yueOHOM OCHOBHOM U TOTIOJHUTENBHOM JUTEPATyPhl B COOTBETCTBUU C KPYTOM BOIIPOCOB,
IUIAHUPYEMBIX MpOrpaMmMoll K ocBoeHHto. OOLIUpHBIA MaTepuan A CaMOCTOSITENbHON paboThI
CoJZIepKaT TaKXkKe MEePUOJUYECKHE U3AaHUS U CETEBBIE PECYPCHI (IIEPEUEHb NPUBEIEH B CIEAYIOIIEM
pasgene paboueil mporpammbl). B xozme  camocTosTenpHOH — paboThl  pEKOMEHIyeTcs
MIPOAHATM3UPOBATh KOHCIEKT JEKIUH W HMCTOYHUKM MO TeMe, BBIMHCATh B TETpaab 0a30BbIe
KaTeropuu, 3aKOHCIIEKTHPOBATh HEOOXOAUMYIO JIUTEPATYPY.

B mpouecce mzyuenus aucuumiinHbl «HBECTHIIMI» CTYIEHT 3a04HOM (QOpMBI OOydEHUS
BBITIONHSET pedepaTuBHBIA 0030p HA OJIHY U3 MPEAT0KEHHBIX TEM.

Ipumepnvie memvl peghepamos

1. Kputepuu olieHKM WHBECTHUITHOHHBIX TPOEKTOB M MX MPUMEHEHUE

2. OneHka MHBECTUIIMOHHBIX MPOEKTOB

3. AHanu3 UHBECTULIMOHHBIX TPOEKTOB

4. VlHBeCcTULIMOHHAS JISATEIILHOCTh U MHBECTUIIMOHHAS TTONUTHKA B Poccun



5. MoOunu3aIus HHBECTUIIMOHHBIX CPEJICTB ITyTEM SYMHUCCHH IIEHHBIX Oymar

6. Ananmm3 3QpPEeKTUBHOCTH KAMUTATHHBIX BIIOKCHUN

7. Ananu3 3 PEKTUBHOCTH UHBECTUIIMOHHBIX ITPOEKTOB B YCIOBUAX HHMIISAINN U PUCKA

8. ®opMupoBaHKE HHBECTULIMOHHOTO MOPTQENs H ONpPEAETICHUE €r0 JOXOTHOCTH

9. JloxoaHBIH MOX0/] IPU OIEHKE MHBECTUIUHN B HEABUKUMOCTh

10. MuBecTHInu B HEABUKUMOCTh M X OI[EHKA

11. MeTtoapl OIIEHKH UHBECTHUIIUI B HEABUKUMOCTh

12. ®uHaHCUpPOBaHUE U KPEAUTOBAHUE HHBECTUIIMOHHBIX TPOCKTOB

13. KanuTanbHble BIOKEHHSI U KallUTaIbHOE CTPOUTEIBCTBO

14. KoHuentyanbHbI€ MOIX0/bl KOMIUIEKCHOTO aHAJIW3a MHBECTULIMOHHOM JESITEIIbHOCTH

15. MeTtoonorus KOMIUIEKCHOTO aHaJIM3a MHBECTUIITMOHHOM JIeATeTbHOCTH

16. Opranu3zanus 53KOHOMHUYECKOTO aHaIN3a Ha CTAAMUSIX IPEIBAPUTENILHON IKCIEPTU3BI U
KOHTPOJIS 32 XO/I0M peau3aliu 10JIrOCPOYHBIX HHBECTULINN

17. uBecTHpOBaHUE SKOHOMHUYECKOTO POCTa

18. [ToBbITIEHNE THBECTUIIMOHHOW aKTUBHOCTHU MIPEITPUHUMATEIHECTBA

19. ®opmupoBaHuEe UHBECTULIMOHHOTO MOPThEs

20. Iyt coBepuieHCTBOBaHUS OIIEHKH () (PEKTUBHOCTH MHBECTUIIMOHHBIX MIPOEKTOB

21. DxoHOMHMYECKasi CUCTEMA, YCIOBUS €€ PABHOBECUS U PA3BUTHSA

22. "HOCTpaHHbIE HHBECTULIMHI

23. 3apyOeXHbI{ OMBIT YIPaBIECHUS HEABMKUMOCTHIO

24. PoccHICKUH OTBIT YIPaBIEHUS HEJBUKHUMOCTBIO

25. OCHOBBI HHHOBAITMOHHOM AeITETHHOCTH

26. UccnenoBanue u (uHAHCHPOBAHUE WHHOBAITMOHHOW EATEIILHOCTH

27. ®akTop pUCKa B MHHOBAIIMOHHOM JEATEIbHOCTH

28. Yuet unpasuuu npu oneHke 3pGHEeKTUBHOCTH HHBECTUITMOHHOTO TIPOEKTa

29. IlpakTrdeckue peKOMEHAANHN U KPUTEPUH OIIEHKH MoKa3aTeneil 23pheKTUBHOCTH

30. UcTouHMKH CPECTB MPEANIPUATHS U METOBI €ro (PMHAaHCUPOBAHMS

Lenbto 3amaHus SBISETCS CHUCTEMATH3allUsl U 3aKpeIUICHHE TEOPETUYECKUX 3HAHUU,
MOJIyYEHHBIX NPU HM3YyYCHHM AMCLUMILIUHBL, a TaKKe BbIPA0OTKA HABBIKOB IO UX MPAKTHUECKOMY
MIPUMEHEHHIO.

@DOHJT OIEHOYHBIX CPEICTB JUIsl MPOBEICHUS aTTeCTalld YpPOBHS C(HOPMHPOBAHHOCTHU
KOMITETEHIIMI 00y4aromuxcst Mo JUCHUILTHHE 0(OPMIISETCS OTACIbHBIM IOKYMEHTOM.

7. YHEBHO-METOJUYECKOE U UHO®OPMAIIMOHHOE OBECIIEYEHUE

JIMCHUILIUHBI
7.1. Kuuroo0ecne4eHHOCTh
HamMmeHnoBanne muTepaTypsl: aBTop, l'ox n3panus KHUT'OOBECIIEYEHHOCTD
Ha3BaHHE, BUJI H3JaHU, "
W3 IATeTLCTEO Komngecto Hanmawe B amekTpoHHOM OHOIHOTEKE
9K3EMIUISIPOB Bal'y
W3JaHUU B
6ubmoTeke
Bal'V B
COOTBETCTBHH C
oroc BO
1 2 3 4

OcHoBHas muTeparypa*

Mapn Y.®. MaBecTHNy : Y9eOHUK :
nep. ¢ aumt. / Y.®. Hlapn, I
Anekcanaep, A.B. boitnu. — M. : 2019
NH®PA-M, 2019. — XII, 1028 c.
ISBN 978-5-16-002595-7

http://znanium.com/catalog/product/10
23723

Jlykacesnu W.S. MuBectnuum 2018 http://znanium.com/catalog/product/95
yaebuuk / W.A. JlykaceBna. — M. : 8774



http://znanium.com/catalog/product/1023723
http://znanium.com/catalog/product/1023723
http://znanium.com/catalog/product/958774
http://znanium.com/catalog/product/958774

Byzosckuit yuebnnk : MHOPA-M,
2018. — 413 c. ISBN 978-5-9558-
0129-2

CepoB  B.M.  lHBecTHUIIMOHHBII
aHanus : yueonuk / B.M. Cepos, E.A.
Bboromomnosa, H.A. MouceeHko ; o
oom,. pen. B.M. CepoBa. — M. :
HNHO®PA-M, 2019. — 248 c. ISBN
978-5-16-013104-7

2019

http://znanium.com/catalog/product/10

02750

JononuurenbHas IuTeparypa

l'appoB  A.Il.  VHBecTHLMOHHOE
MpoeKTHpoBaHue : yueb. mocobue /
A.II. T'apnoB, O.B. KpacnobaeBa. —
M. : UH®PA-M, 2018. — 254 c.
ISBN 978-5-16-005709-5

2018

https://znanium.com/catalog/product/9
72675

MensHuuyK M.B. IIpaBoBoe
peryaupoBaHue WHOCTPaHHBIX
WHBECTHLIMA B 3KOHOMHKe Poccuu:
ombiT Kuras : moHorpadus / M.B.
Menpanuyk, M.B. Jemuenko, I'.®.
Pyuxuna [u 1p.]. — M. : UHOPA-M,
2019. — 138 c. ISBN 978-5-16-
014264-7

2019

http://znanium.com/catalog/product/97

2347

Honrononoa A.®. dunancoBas
MaTeMaTuKa B HNHBECTHUI[MOHHOM
NPOEKTHUPOBAHHUHU: yueOHOe nocodue /
A.®. lonrononosa, T.A. T'ynaii, /1.b.
JIutBUH. - CraBponons:
Cepsucuikona, 2014. -

2014

http://znanium.com/catalog.php?booki
nfo=514978

Tonos P.C. MuBecTuniioHHOE
npoektupoBanue: Yueonuk / ['onoB
P.C., banmun K.B., Ilepenepses
WN.N., - 4-e u3a. - Mockaa :JlammkoB u
K, 2018. - 368 c.: ISBN 978-5-394-
02372-9

2018

http://znanium.com/catalog/product/41

5324

7.2. llepuoguyecKkue U3IaHus
1. Kypnan «IIpsmble ”HBECTULIUN»

2. XKypnuan «/IHHOBaIMy ¥ ”HBECTHUIIAN
3. Kypnan «DuHAHCHI, IEHBTY, HHBECTHUIIII)

4. Kypnan «MuBectuuuu B Poccumn»
5. Kypnain «9KOHOMUKA, yIPaBICHUE U UHBECTHIIMU»

7.3. UnTepHeT-pecypchl

- MexayHapoHas cucTeMa COIeHCTBHS MHBECTUIMSM - http://www.ipanet.net/

- KoncynbratuBHas ciyx06a 10 HHOCTPaHHBIM HHBECTUIHSIM - http://www.fias.net/

- Moct DnektponHO# Toproiu: TeHaAepbl 1 HHBECTUIIMU - WWW.DimOost.com
- _ @enepasibHOE rocynapcTBeHHOE yupexaenne "Haydno-texnndeckas oubanoreka MunucTepcTsa

MIPOMBIIIICHHOCTH 1 3HepreTuku Poccuiickoit demeparuu” - http://www.mbicenter.ru/ntb/index.shtm
- Xypuan Uusectuiinn u ManoBarwu - http://transfer.eltech.ru/Innov_W/innov.html

8. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUME U CLHUIIJIMHBI

I[J'ISI pcaim3anuun JaHHOM JUCIUILIMHBI UMEIOTCS CIIEIHaIbHbBIC MOMEIICHMS JIJIsT MMpOBCACHUA
3aHATHH JIEKIIMOHHOIO THIIA, 3aHATHH MPAKTUYCCKOTO THUIIA, T'PYHIIOBBIX W HWHIAWBUAYAJIbHBIX
KOHcyHLTaHHﬁ, TCKYHICTO KOHTPOJIA H HpOMG)Ky’TO‘IHOfI arTeCTallu, a TaKXKC IOMCIICHUA IJIAd

CaMOCTOSATEIbHOM paGOTBI.



http://znanium.com/catalog/product/1002750
http://znanium.com/catalog/product/1002750
https://znanium.com/catalog/product/972675
https://znanium.com/catalog/product/972675
http://znanium.com/catalog/product/972347
http://znanium.com/catalog/product/972347
http://znanium.com/catalog.php?bookinfo=514978
http://znanium.com/catalog.php?bookinfo=514978
http://znanium.com/catalog/product/415324
http://znanium.com/catalog/product/415324
http://www.ipanet.net/
http://www.fias.net/
file:///C:/Users/mbykova/Desktop/ЭПиО%20готовое/РП%20СЕРЕДИНКА/www.bimost.com
http://www.mbicenter.ru/ntb/index.shtm
http://transfer.eltech.ru/Innov_W/innov.html

[IpakTudeckue paboThl mpoBoasATes B ayautopun 104-6.

[TepeueHpb UCTIONIB3YEMOTO JIMIICH3MOHHOTO MPOTPAMMHOTO 00CCIICUCHHUS:
OmnepanmonHas cucrema cemeiictBa Microsoft Windows.

[Maket opucHbIx mporpamm Microsoft Office.

Adobe Reader.

Koncynbrant+.
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JIMCT IIEPEYTBEPKJIEHUS$I
PABOYEIT IPOI'PAMMBbI JAUCIHUITJINHBI

Pabouas nporpamma o106pena va 20,77 /2075 yucduwiii ros
[Ipotokon 3acenanus kadenpet Ne /77 o1 o404 ALroma

3aBenyroumit kade, poii —‘cﬁ#fﬁ% S o

Pabouas nporpamma ono6pena na 20 /20 yueOHBIif Tona

IIpoTokon 3acenanus kadeapel Ne oT roaa

3aBenyrouuii kadeapoii

Paboyvas nporpamma o106pena na 20 /20 yueOHBbIH roja
ITporokon 3acenanus kadeapsr No oT roaa

SéBe,uonmnﬁ Kapepoi
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